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CUMMERCLAL CREDIT LOANS, LINC.
{(Name)

This instrument was prepared

ZUL E. ARMY TRAIL ROAD, SUITE 208
{Address}

BLOOMINGDALE, 1L 60108 35965763
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MORTGAGE

THIS MORTGAGE is made thi: 14TH day of JULY ' 1995 '
between the Mongagor,  DANILO S, AKGUELLES AND ESTELA B. ARGUELLES, WIS WLFE IN JOINT
TENANCY (herein "Borrower”),
and the Mongagee, COMMERCIAL CREDIT LOANS, INC. « i comporation vrganized
DELAWARE , whose address is |

and existing under the laws of '
201 E. ARMY TRALL RUAD, SUITE 208  BILOGM{NGDALE, 1L 60L08 (hetein “Lender”).

WHEREAS. Borrower is indebted to Lender in the plincipat sum of U.S, § 140,210.24 . which indebiedness is
evidenced by Borrower's note dated JULY 18, 1995and ex/ensions and renewals thereof (herein “Nute™}, providing for monthiy
instalinients of principal and interest, with the balance of indebtedress, if not seoner paid, due and payable an 7/19/2025

TO SECURE to Lender the repaymient of the indehtedness evideroed by the Note, with interest thereon; the paymiem of all
other sums, with interest thereon, advanced in accordance herewith o prorcerthe security of this Mortgage: and the pecformance of
the covenants and agreements of Borrower herein contained, Borrower ooes hereby montgage. grant and convey o Lender the

tollowing described propenty located in the County of  COUK > Stitte of Hlinois:

LOT 109 1IN FOREST TOWERS UNLT 1, BEING A SUBDIVISION OF PART O THE WEST % OF THE
SOUTHWEST % OF SECTIUN 17 AND PART OF THE SOUTHEAST % OF SECTIUN 18, TOWNSHIP 16
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PERMANENYT INDEX NUMBER: 28-17~304-020

954657673
which has the address of 15 . JE . ' . IHinais
¢ 529 5. RIDGELAND OAK FOREST R4

(herein "Property Address®);

TOGETHER with all the improvements now or hereatter erected on the property. and all easements, rights, appunenances and
rents afl of which shall te deemied to be and renwin a pant of the propenty covered by this Mortgage: and ail of the foregoing.
together with said property (or the feasehold estate if this Mortgage is on 8 leasehold) are hereinafter referred w as the "Propeny. ™

ﬂ A Page § uf $
=

Wincis 35234-2 12/94

boyif




UNOFFICIAL COPY




UNOFFICIAL COPY

Burrower covenants that Borrower In Iawfully setaed of the extate hereby conveyed wid bas thie sight o mwongage, pras and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants (il
Borrower warrants and will defend generally the tille to the Propenty against all claims and denunds, subject o encumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant aixf ngree &8 follows:

1. Payment of Principal and Interest. Barrower shall promptly pay when due the prisgipal and interest indebtedness
evidenced by the Note and late charges as provided in the Nue,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver hy Lender, Burrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal 0 one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus oue-twelft of
yearly premium instaltents for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, i any,
all as reasonably esitmaied initiaily and from time to time by Lender on the basis of assessments and bills and reasonable estimartes
thereof. Borrower shall it be obligated to make such payments of Fumds to Lender to the extene that Borrower makes such
payments to the holder of a riao- monigage or deed of trust if such holder is an instituional lender.

If Borrower pays Funds to Lewier. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed hy a Federal or state ager<y (including Lender if Lender is such an instiwtion), Lender shall apply the Funds o pay said
taxes, assessments, insurance premicrs and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling swi¢' assessments and hills, unless Lender pays Borrower interest on the Funds and
applicable taw perniits Lender to make such’a charpe. Borrower and Lender may agree in writing at the time of execution of this
Monrtgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law reguires such
interest to be paid, Leader shall oot be required (0 rav Borrower any interest or camings on the Funds, Lender shall give
Borrower, without charge, an annual accounting of the Furds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged ar additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender. together wit: the future monthly installments of Funds payable prior to the duce
dates of (axes, assessments, insurance premiums and ground rents, sha)! exceed the anount required 10 pay said taxes, assessuients,
insurance premiums and ground rents as they fall due, such excess snddl be, ac Borrower's option, cither promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds, 1 the amount of the Fuids held by Lender shall not be
sufficient to pay taxes. assessments, insurance premiums and ground rems es-they falt due, Borrower shafl pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender myy require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prariptly refund to Borrower any Funds held hy
Lender. If under paragraph 17 hereof the Property is sold or the Propenty is otherwise acgaired by Lender. Lender shall apply, no
tater than immediately prior (o the sale of the Propenty of its acquisition by Lender. any Funds held by Lender m the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments rece ved by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to levaer by Borrower under
paragraph 2 hereof, then to interest payable on the Nate, and then to the principal of the Notw.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's ¢nii ations under any
mortgage. deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrower's
covenants to make payments when due.  Borrower shall pay or cause to he paid all taxes, assessments and other charges, fines um}g
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if o

(S}

any. r
S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty insured ﬂ

against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in g,
such amounts and for such periods as Lender may require, o
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a torm accepiable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have che right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreenent with a lien which lias

priority over this Morgage.
In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make proof of loss if

not made prompily by Borrower,
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if the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the dute notice iy
mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance beneties, Lender is authorized
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; (Condominiums; Manned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impainment or deterioration of the  Propenty and shali
comply with the provisions of any fease if this Mortgage is on a leasehold. If this Mortgage is on a unit in & condominium or a
planned umit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating ar
governing the condominiunt or planned unit development, the by-laws and regulaions of the condominium or plansed unit
development, and constituent documents.

7. Protection of Lender's Security, [f Borrower fails 1o perform the covenants and agreements contained in this Morgage,
or if any sction or proceeding ix commenced which materinlly affecty Lender's Interest in the Property, then Lemdes, at Lender's
option, upen motice 1o Borrower, ey make such appearances, disburse such sums, including rersonable attorneys' tees, and take
such action as is neCessary (o protect Lender's interest. | Lender required mortgage insurance as a condition of making the loan
secured by this Mongrge. Borrower shall pay the premiums required to maiuain such insurance i effect untl such Gme as the
requirement for such insarpace rerminates in accordance with Borrower’s and Lender's written agreement or applicable Jaw.

Any amounts disburscd by Lender pursuant to this paragraph 7, with intetest thereon, at the Nete rate, shall become additiona)
indebtedness of Borrower secur=y 2y this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts
shiall he payable upon notice from Lrnder 10 Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expensc-<r take any action hereunder.

8. Inspection. Lender may make or.3:a¢ (o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's interest in
the Property.

9. Condemnation. The proceeds of any dwurd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thorcof, of for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Morntgage.

10. Borrower Not Released; Forbearance By Lender Not a 'Naiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lendir s5 any successor in interest of Borrower shall aot operae 1
release, in any manner, the liability of the original Borrower and Borrowe: ssuccessors in inierest,  Lender shall not be required to
comnience proceedings against such successor or refuse to extend time for payment or otherwise moedify amortization of the sums
secured hy this Mortgage by reason of any demand made by the original Borrewer and Borrower's successors in inferest,  Any
forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by applicable law, shall not be a waiver

of ur preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. /e covenants and agreements herein
contained shall bind, and the riphts hereunder shall inure (o, the respective successors and assigiz of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joiut and-several. Any Borrower who
co-signs this Monigage, but does not execute the Nute, (a) is co-signing this Mortgage vily to nwotcase, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally-iizuie on the Nowe or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, mudin furbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent aind without releasing
that Borrower or modifying this Morigage as to that Borrower's inierest in the Propeny.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (bh) any notice
to Lender shali be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Marigage shall be deemed 1o have been given to Borrower
or Lender when given in the manner designated herein.

12, Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is localed. The foregoing sentence shall not limic the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabie law. such conflict shall not affect oter
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable.  As used herein, “costs®, “expenses” and “attorneys’ fees” include alf
sums 1o the extent ot prohibited by applicable faw or timited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of

execution or after recordation hereof,
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15. Rehabiiitation Loan Agreement. Horrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters imo with Lender.  Lender, av Lender's option, may require
Barrower 10 exccute and deliver to Lender, in a form acceptable to Lender, an assigmment of any rights, claims or defenses which
Borrower may fiave against parties who supply fabor, materials or services in connection with improvements made 1 he Propenty,

16. Transfer of the Praperty or a Beneflcial Interest in Borcower. 1f all oy any part of the Property or any interest in i is
sofd or transferred (or if a beneficiul interest in Burrower is sold or transferred and Borrower is not a tatural person} without
Lender's prior written consent, Lender may, at iis opon, require immediate payment in full of all sums secared by this Morigage,
However, this option shall not be exercised by Lender if exercise I8 prohibited by federal Liw as of the date of this Morgage,

if Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shall provide a period of my
fess than 30 days from the dme the notice is delivered or mailed within which Borrower tust pay al) sums secured by his
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reimedies permitted by
this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratior; P.cmedies, Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenamt or
agreement of Borrower {1 (iis Mortgage, including the covenants to pay when due any sums Secured by this Mortgage,
Lender prior to #cceleration s':ail give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2)
the action requirad to cure such Jreach; (3) a date, not less than 10 days from the date the notice Is mailed to Borrower, hy
which such breach miust be cured; zns (4) that failure to cure such hreach on or before the date specified in the notice may
result in acceleration of the sums secures ity this Mortgnge, foreclosure hy judiclal proceeding, and sale of the Property. The
notice shall further inform Borrower oi (he right to reinstute after acceleration and the right (o assert in the foreclosure
proceeding the nonexistence of a defauit or aay cther defense of Borrower to acceleration and fureciosure, IF the fireach is
not cured on or before the date specified In the rilce, Lender, at Lender's option, may declare ail of the sums secured by
this Mortgage to be immediately due and payabie without further demand and may foreclose this Mortgage by judiclal
proceeding. Lender shall be entitled to collect In suck zioceeding all expenses of foreclosure, including, but tot limited (o,
reasonable attormeys' fees and costs of documentary evidenre, abstracts and title reports.

18. Borrower's Right to Reinstate, Nuiwithstanding Leider's acceleration of the sums secured by this Mongage due 1o
Borrower's breach, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Morgage if: () Porrower pays Lender alt sums which would be then due
under this Mongage and the Note had no acceleration occurred; (h) Corrower cures all breaches of any other covenams or
agreements of Boarrower contained in this Murtgage: (¢} Borrawer pays all reasonsiils expenses incurred by Lender in enforcing the
covenants and agseements of Borrower contained in this Mongage, and in enferciog Lunder's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (J) Borrower aabes such action as Lender may reasonably
require 10 assure thac the lien of this Mongage, Lender’s interest in the Property and Boriover's ubligation (o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, s Morgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Barroveer herehy assigns 1o Lender
the rents of the Property, provided thac Borrower shall, prior to acceleration under paragraph 17 neieet or abandonmient of the
Property. have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be emitlidto have a receiver
appointed by a court to enter upon, (ake possession of and manage the Property and to collect the rents of tie Property iucluding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
colfection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonahle attorneys’ tees, and
then 10 the sums secured by this Mortgage. The receiver shall he fiable ta account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exeniption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTHAGES Ol DEEDS OF TRUSY

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
aver this Mortgage to give Notice to Lender. at Lender’s address set forth on page one of this Morngage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

< DANTLO §. ARGUELLES  morrower

bt 8. Oy

ESTELA B ?AR(.UELL['.S -Hotrwer

STATE OF ILLINOIS, 0 u Pﬂ 7 £ County ss:
L Otwact M. “'n’f Joe , @ Notary Public in and for said county and state, do liereby certify that
DANILO S. ARGUELLES AND-ESTHLA B. ARGUELLES, HIS WIFE IN JOINT TENANCY
personally known o me (o be the same person(s) whoscrarne(s) ~ ARE subscribed 1o the forgoing instrument,
appeared before me this day in person, and acknowledged tha the ¥ signed and delivered the said insirument as

their frue yolumary act, for the uses and purposes therein set ford,

I ’7 1995

Given under my hand and official seal, this JLETA day of
it

For Lender and Resorden)” o

My Commission expires: OFFICIAL SEAL

STUART M. MA
NOTARY PUBLIC, STATELC?FNELINOIS
N R TBis5 L sacolir

\lomy lublic
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