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HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

.

THIS MORTGAGE is mpug on __—.vo l ‘f ‘ d’ : 18 Oi ‘.:.: The mortgagor is
John A, Hojthaus and Elier {, Holthauyg Mo d  had LOLXE .
This Mortgage is given to Chase Marntaitan Mortgage Corporation, a Delaware corporation whose
address is One Chase Square, MC-4, Rochiastar, New York 14643, In this Mortgage, the terms "you,”
"your” gnd "yours” refer to the mongagoris).< The terms "we,” "us" and "our” refar to Chase Manhattan

Mortgaga Corporation.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mongage
{"Agresment”), you may incur maximum unpaid loan iidsotedness (exclusive of interest thereon} in
amounts fluctuating from time to time up to the maximuin nrincipal sum outstanding at any time of

Sayenty-Five Thousand and Ne/100 ~-ewe-we mmmmmme——— s Daolars
{Us. § 75,000.00 ). The Agreemant establishes the rate{s; of interest la be charged i
thereunder and provides for & fina! scheduled installment due and paypule on NI 1
You agree that this Mortgage shall continue to secure all sums now 4+ nereafier advanhced under the
terms of the Agresment including, without limitation, such sums that are-advanced by us whethar or
not at the time the sums are advanced there is any principal sum outstancing under tha Agreement.
The parties hereto intend that this morigage shall secure unpaid balances, axc all other amounts due

to us hereunder and under the Agreement. o
Y54t e 9%

This Mortgage secures 1o us: {a) the repaymant of the debt avidanced by the Agreemant, with
intarest, and all refinancings, renewals, extensions and modifications of the Agreement; \b) the payment
of alt other sums, with interest, advanced under this Mortgage to protect the security of thiz idortgage;
and (c) the performance of your covenants and agreements undar this Morigage and the Agraemant.
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convey and watrant
{uniess you are an filinois land trust, in which case you mortgage, grant, convey and quitclaim) to
us and our successors and assigns the property located in _COOK County,
Ningis and more tully described in Exhibit A, which is attached herato and made a part hereo!, which
property is more commonly known as_1325 GLENVIE¥ Av GLENVIEW, IL 60025
("Property Address"), hereby releasing and waiving all rights undor

and by virtue of the homestead exemption laws of lllinois;

on: Q4 26-Yob-017

This document was prapared by and, after recording, shouid be relumed

to: M H i . 74, Rochaster, NY 14692
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TOGETHER WITH all the Improvomonts now or heroafter oroctod on tho proporty, and all
casemonts, rights, appurtenances, and fixturas now or hereafter a part of tha property. All
replacements and additions shall also ba covernd by this Mortgage. All of the foragoing I relerred to
in this Mortgago as the "Propenty.”

YOU COVENANT that you are lawlully solzed af tho astuto heroby convoyud and havo thu right
to mortgage, grant, convey and, if you are not an lllinois land trusl, then also warrant tho Froporty
and that the Praperty is unencumberad, except for encumbrances of record as of the date hereof.
Unless you are an lilinois land trust, you warrant and will dofend generally the tille to the Property
against all claims and demands, subject to any encumbrances of racord as of the date hereof.

YOU AND 'wE covenant and agree as follows:

1./Pryment of Principal, Interest and Other Charges. You shall pay when dug the
principal of and irarast owing under the Agreement and all other charges due under tha Agreament.

2. Paymeris.o! Taxes and Insurance. You will pay, when duo, all taxos, agsogsmaents,
isasehoid payments or gro.nid rents (if any}, and hazard Insurance on the Property and morigaga
insurance (if any).

3. Application of Payrients. Unless applicabla law provides otherwise, ail payments
received by us under the Agreement-any paragraph 1 may be applied by us first to interest and other
charges payable under the Agrsement an then to the remaining principal balance under the

Agreoment.

4. Prior Mortgages; Charges; Liens- You shall perform all of your obligations under
any rnorigage, deed of trust or other security inctruments with a fien which has priority over this
Mortgage, inciuding your covenants to make payments when due. You shall pay alf taxes,
assessments, charges, fines and impositions attributatie.ic the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and terseiold payments or ground rents, it any.
Upon our requast, you shall promptly furnish to us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make uwactly.

You shall promptly discharge any lien (other than . ion disclosed to us in your
application or in any title report we obtained} which has priority over this'viurtgage or any advance to
be made under the Agreament or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against kuss by fire, hazards
included within the term "extended coverage” and any other hazards, including floa<s ur flooding, for
which we require insurance. This insurance shall be maintained in the amounts ana fur.the periods
that we require. You may choose any insurer subject to our approval, which shall not te unreasonably

withheld.

Insurance policies and renewals shall be acceptable to us and shali include &
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewal notices. You shall promptly notity the insurer and us of any loss. We may make proof of
loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, it
restoration or repair is economically feasible and our secutity would not be iessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whather or not then dus, with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair
or restore the Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day periocl will begin when notice is given.

ILOEMT2/03-01-635 2
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Any application of proceeds to principal shall not require us to extend or postpono
the due date of monthly payments. |f we acquire the Property at a forced sale following your defaul,
your right to any insurance proceeds resulting from damage to the Property prior 10 the acquisition
shali pass to us to the extent of the sums secured by this Morigage immadiately prior to the

acquisition.

6. Preservation and Maintanance of Property; Leasshoids. Yau shall not dostroy,
damago or substantislly change the I'topatty, aliow the Proparty to datorioral, or commit wanto, It
this Martgage Is on & leasehold, you shall camply with tho loaso. 1! you acquite foa titlo to tho
('roperty, the laasahold and foe tiio shall not morge unloss wa agroa ta tha morgur in whting.

7. Protection of Our Rights in the Property; Mortgage insurance. If you fall to
perform the covanants and agreements contained in this Mortgage. or thore is a legal procoading that
may significantl; aifect our rights in the Property (such as a proceading in bankruptcy, probate, for
condamnation ot furteitura or 1o enforce laws or requlations), then we may do, and pay for, anything
necessary to protact ine Property’s value and our rights in the Property. Our actions may include
paying any sums secuiau ty a lien which has priority over this Mortgage or any advance under the
Agresment or this Mortgage -appearing in ¢aurt, paying reasonable attorneys’ fees, paying any sums
which you are requirad to pay 1ader this Mortgage and entering on the Property to make repairs. We
do not have 1o take any action we ary permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become.=d-itional debts you owe us and shall be secured by this Morigagoe.
Thase amounts shall bear interest from tha dishursemant date at the rate astablished under tho

Agreement and shall be payable, with intcie3t, upon our request.

It we requirad mortgage insurance as a condition of making the loan secured by thig
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the

insurance terminates.

8. ngpection. We may inspact the Property at any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for deinages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Prugedty, or for conveyance in lieu
of condemnation, are hareby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by s Not a Waiver. Txionsion of time for
payment or modification of amortization of the sums secured by this Mortgage graries by us to any of
your successors in interest shall not operate to release your liability or the liability ot ;0ur successors in
interest. We shall not be required to commence proceedings against any successor injntarest, refuse
to extend time for paymant or otherwise modify amortization of the sums secured by this wlcrigage by
reason of any demand made by you or your successors in inierest. Our forbearance in oxarcising anyt D
right or ramedy shall not waive or preclude the exercise of any right or remedy. ’-3"

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The
covenants end agreements of this Mortgage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this
Martgage but does not execute the Agreement: (a) is co-signing this Mortgage only to morigage, grant
and convey such person's interest in the Property, (b) is not personally obligated to pay the
Agreemant, but is obligated to pay all other sums secured by this Mortgaqe, and (c} agrees that wa
and anyone sise who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's

consent.
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12. Loan Charges. ! tha loan sacured by this Mortgage ia subjoct to a faw which sots
maximum loan chargas, and that law Is linally interprated 8o that! the interest or other loan chargos
collected or to ba collocted in connection with the loan oxcood the parmitted tmis, than: (a) any such
ioan charge shall be reduced by the amount nacessary to raduce the chargo to the pormittad limit; and
{b) any sums already coliected from you which excaed permittod limits will bo rofunded to you. Wo
may choose to make thig refund by raducing the principal owed under the Agreement or by making a
direct payment to you. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agresment.

13. Notices. Unlass otharwise required by law, any nolico to you providad for in thig
Mortgage shall be delivared or malled by first class mall to the Proparty Addrass or any other addross
you designrie by notice to us. Unless otherwise roquired by law, any hotice to us shall bo gwven by
first clags mail o our addrass stated above or any other address we daesignate by notice to you.

14, Covarning Law; Severabllity. This Mortgaga shall be governed by federal law and,
axcep! as preempied oy federal law, by the law of the jurisdiction in which the Proparty is located. In
the event that any grovisie.. or clause of this Mortgage or the Agreament conflicts with applicable law,
such conflict shall not atfec. sihar pravigions of this Mortgage or the Agreemant which can bo given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agroemant
are doclared to be severable.

15. Transfer of the Proseniy. If all or any part of the Proparty or any interast in it is
sold or transferrad (or if a beneficial interaziin you is sold or transferred and you are hot a naturai
person) without our prior written consent, wa.1nay, at our option, require immediata payment in full of
all sums secured by this Mortgage. Howavar, thir-gotion shall not be exercised by us if exercise is
prohibited by federai law as of the date of this Mortgage.

16. Sale of Agreement; Change of Loar: Servicer. The Agreement or & partial interest
in the Agreement (together with this Mortgaga) may be sold cne or more times without prior notice to
you. A saig may rasult in a change in the entity (known as tre."Loan Servicer”) that collects monthly
payments due under the Agreement and this Mortgaga. There alss may be ona or more changes of
the Loan Servicer unrelated to the sale of the Agreement. |t thera is = change of the Loan Servicer,
you will be given written notice of the change as required by applicad's 1aw. The noiice will state the
name and address of the new Loan Servicer and the address to which rayrients should be madae.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presrnce, use, disposal,
storage, or reiease of any Hazardous Substances on or in the Property. You shal.noi‘dn, nor allow
anyone else to dao, anything affecting the Property that is in violation of any Environmentzl Law. The
praceding two sentences shall not apply to the presence, use, or starage on the Property o Hazardous
Substances in quantities that are generally recognized to be appropriate to normat residentiai uses and
to maintenance of the Property.

You shall promptly give us written notfice of any invastigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. [f you ieam or
are notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nacessary, you shaif promptfy take all necessary
remedial actions in accordance with Environmental Law.
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As used in this Mortpage, "Hazardous Substances” aro those substances datined as

toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and harbicides, volatila
solvents, materialg containing asbestos or formaldshyde, and radicactive materials. As used in this
Mortgage, "Environmental Law" means faderal laws and laws of the jurisdiction where tho Froperty is
located that ralate to health, safety or environmental protaction,

18.  Acceleration; Remadies. You will be in default it (1} any payment required by the
Agreement is not mads when it is due; {2} we discover that you have committed traud or made a
material mizrearesentation; or (3) you take any action or fail to take any action that adversaly altects
our security f¢-the Agreement or any right we have in the Property. If a default occurs, wo will give
you notice speCifiing: (a) the default; (b) the action required to cure the default; (c) a dato, not loss

than 30 days froma $4a date the notice is given to you, by which the default must be cured; and (d) that

failure to cure the dotedt on of before the date specified in the notice may result in acceleration of tho
sums securad by this mo:trage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform_;gu of the right to reinstate or redeem after acceleration and the right to

assert in the foreciosura procaecing the non-axistence of a default or any other defense to accelaration

and foreciosure. If the default it not rured on or before the date spacified in the notice, we at our
option may require immediate payment in full of all sums secured by this Morigage without further
demand and may foraciose this Morigege by judicial proceeding. We shall be entitled 1o collect all
expenses incurred in pursuing the remediss pravided in this paragraph 18, including, but not kimited to,
reasonable attorneys’ fees and costs of title ¢ videnca.

19. Lender In Possession. Upon acselgration under this Mortgage, abandonment or
vacating of the Property and at any time prior to the-urpiration of any pariod of redemption following

judicial sale, we (in person, by agent, or by judicially agprinted receiver) shall be entitled to enter upon,

take possession of and manage the Property and to colisct ¥ rents of the Property including those
past due. Any rents collected by us or the receiver shall ba 2pplied first to payment of the costs of
managemant of the Property and collection of rents, including, bu. no! limited to, receiver's tees,

premiums on receiver's bonds and reasonabie attomeys’ fees, and ihun to the sums securec by this

Mortgage Nothing herein containad shall be construed as constituting ©s-a "mortgagee in passession,”

unless we shall have enterad into and shalil ramain in actual possession o ths. Propenty.

20. Release. Upon payment of all sums secured by this Mortgage, w2 shall relsase
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the acceptanca of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature Sr.Giigin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procesdings
prior to the expiration of any right of redemption shall not constitute a waiver of such foraclosure.

22, Walvers. You waive all rights of homestead exemption in the Proporty.

ILOEMT5/03-01-95 5
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23. Riders to this Mortgage. If one or more riders are exacuted hy you and recorded
logoiher with this Mortgage, the covenants and agroomonts of aach such tidor shall be Incorporatord
inlo and shall amend and supplament the covenants and agreements of this Mortgago as H tho ridor(s)
worp part of this Morigago.

Condominium Ridar 2-4 Family Ridar
Pianned Unit Davelopment Other(s) (spacify)
Rider

z4. Maximum Amount Secured. This Mortgage shall secure an amount not in axcaess
of the sum of tiwe principal and interest evidenced by the Agreement and additional amounts, which
additional amounts &!ial) in no evant exceed $500,000.

25. Sacurity Agreement and Fixture Fillng. This Mortgage constitutes & security
agraement with respect to all fiztures and other personal property in which wg are granted & gecurily
interest heraunder, and we sha® bava all of the rights and remedies of a securad pany under the
Uniform Commaercial Code as enactry in the stale whera the property is situated (tha "Uniform
Commercial Cade™). The recording of this Montgage in the raal estate records of the county wherg the
property Is locatad shall also oporate fiar, the tima of racording as a fixture liling in accordance with
Section 9-313 and 9-402 of the Uniform Corariercial Code.

26. Trustee Exculpation. |f this'Mor.gage is executed by an lllinois land trust, trustee
executes this Mortgage as trustee as aforesaid, in t'1a axercise of the powar and authority conlorred
upon and vested in it as such trustee, and it is expregsly understood and agreed by us and by every
porson now of hereaftar claiming any right or security hereuidar that nothing contained harein of in the
Agreament securaed by this Morigage shall be canstruad as <rsating any liability on the trustee
personally to pay said Agreemant or any interast that may accrue 'hareon, or any indebtedness
accruing hereunder or to perform any covenants either exprass Ol impliad herein contained, all such
liability, if any, being expressly waived, and that any recovery on thic hiwrtgage and the Agreement
secured hereby shall be solely against and out of the property hereby corveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way anact the personal liability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenza's contained in
this Mortgage and any rider(s) executed by you and recorded with it.

/ _ 2, y e
T S %_;M (Seal)

Mortgagor  Jahn A. Holthaus 2
'J‘

) N
w #M/VW ' &
+{ <

(Seal) ad

Martgagor Ellen L. Holthaus b

ILOEMT6/03-02-95 6
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STATE OF ILLINOIS )
R ) s8
county or Cov )

I, (e (j/v ke £d , @ Notary Public in and for said County, in tho Stato
sforesaid, DO HEREBY CERTIFY that 5 erhiy o dvelah o pepad Fidens | ;f‘ Peea, Iu "'@"E
personaily known 1o me 10 be the same persons whose name(s} is (are) subscribed to the !orogomg
instrument, appeared before ma this day In peron, and acknowledged that _ Y t-- v/ .
sighad and delivered the said inatrument 88
free and voluntary act, for the usas and purposos tharoin et forth, including tho
release and ~aver of the right of homestead.

. ivan_under my gagd and official seal, this \ L!,ﬁ f day ol
e L

Commission Expires; ] N

P —é Y

Notary Public

IF MORTGAGOR IS A TRUST:

not perscie.y-but solely as trustes as aforesaid

By:
Title:

ATTEST: -
Title:

ILOEMT7/03-20-85 7
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