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MORTGAGE

THIS MORTGAGE (*Zncurity Instrument™) is given on Juby 13 qéé}

19 %8 The mongagos is
ROBERT L. GRADY AND JJGITH C. GRADY, MUSBAND AND MIFE

5!

{"Borrower"). This Sceurity Instrument is given 10 HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of Ameitcr, and whose addross is 4900 Rivergrade Road, Irwindale, Californin
91766-1404 ("Lender”). Borrower owes Lender (e paincipal sum of

ONE HUNDRED THOUSAND AND NO/100

Dollars {US. 3 100,080.30 ). This debt is evidenced by Borrower's now
dated the same date as this Security Instrument (*Note™), whiciijrovides for monthly payments. with the full debt. it not
paid exrlier. due and payable on AUGUST 1, 20£0 . This Security Instriment
secures to Lender: (a) the repayment of the debt evideneed by the Neies with interest, and all renewals, extensions and
modifications of the Note: (b) the pavment of ol other sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: and (¢) the performance of Borrower's govenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CO0K County. Illinois:

LOT & IN TIMBERLINE UNITS II & IIL -~ PHASE I-A, BEING A RESUBLIVISION OF LOTS 1 THROUGH
59, LOTS 100 THROUGH 104, AND LOTS 128 THROUGH 134, ALL INCLUS{VF;-ALL IN TIMBERLINE
UNITS L1 & ILI - PHASE 1, BEING A RESUBDIVISION OF LOTS 4 AND 5 AND FARTS OF LOTS é, 7,
8, 9 AND 10 IN COUNTY CLERK'S DIVISION OF SECTION 30, TOWNSHIP 37 MUPVK, RANGE 11 EAST
OF THE THIRD PRINCIFAL MERIDIAN, [N COOK COUNTY, ILLINOIS

COMMONLY KNOWN A3 113 TIMBERLINE DRIVE, LEMONT, IL. 60439

FTN: 22-30-404-011
which has the address of 113 TIMBERLINE DRIVE LEMONT _
{Strect] {City)

Ilinois 60439 {*'Property Address™*);
\Zip Coe}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or herealier a part of the property. All replacements and additions shall also be covered by this Securily
Insteamient - Al of the Toregaing is referred (o in this Sceurity Instrument as the ' Property.”

BURROWER COVENANTS that Borrower is fawiully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against Joss by fire, hazards included within the lerm “‘extended coverage’' and any other huzurds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to nuwintain coveruge described above, Lendet
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortguge clause. Lender
shall have the rig*« tc hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ans renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and
Lender. Lender may -aake proof of loss if not made promptly by Borrower.

Unless Lender ai 8orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it ‘nc restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecorGmically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Socurity Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower
abundons the Property, or does wwa answer within 30 duys 2 notice from Lender that the insurance carrier has offered to
sctile a claim, then Lender may collect the insurance proveeds. Lender may use the proceeds Lo repair or restore the Property
ur to pay sums secured by this Security leatrument, whether or not then due. The 30-day perind will begin when the notice
is glven,
Unless Lender and Borrower otherwisy-azive in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments-;¢fcited 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lenzer. Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior (o the acquisition sha ! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Fiotaction of the Property; Borruwer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to-czany the Property as Borrower’s principal residence
for at least one year after the date of nccupancy, unless Lender other#izc agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are hzyond Borrower’s conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or corumit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civit or criminal, is begu that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creatcd vy this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, gs provided in parzgruzn 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciace forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Insirument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matsilly false or inaccurate
information or statements to Lender {or failed to provide Lender with any materia} information) ir. cop.iection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupan.y =1 the Property as
a principal residence. If this Security Instrument is on a leaschald, Borrawer shall comply with all the provisiens of the lease.
1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender sprees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legat proceeding that may significuntly affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Juws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

peyment,
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3. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which setx maximum loan
churges, and that law is finally interpreted so thai the interest or other loun charges collected or to be collected in connection
with the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the umount neceasary (o reduce
the charge to the permitied Jimil; and (b) any sums uiready collected from Borrower which exceeded permitted limity will
be refunded (o Beczower. Lender may choose to make thix refund by reducing the principal owed under the Note or by muking
a direct paymeat 1= Borrower. If a refund reduces principul. the reduction will be treated ax & purtinl prepuyment without
any prepayment chares under the Note.

14. Notices. _Any notice 1o Borrower provided for in this Security Instrumem shall be given by delivering it or
by mailing it by first ziase mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any cther address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's acdress stated herein or any other address Lender designates by niatice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender vihen given as provided
in this paragraph.

15. Governing Law; Severah!ity. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. fitihe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict hal) not affect other provisions of this Security lastrument or the Note which
can be given effect without the conflicting provisiun. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shul! be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Iriervst in Borrower. I all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interesi-in Rorrower is sold or transferred und Barrower is not a niatury]
person) without Lender’s prior written consent, Lender may, utvs option, requice immediate payment in full of all sums
secured by this Security Instrument, However, this option shall no. b2 exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailea withinwwhich Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the xpisation of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or deipsad on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Parrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier #0-{a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to uny oawer of sale contained in this
Security Instrument: or () entry of a judgment enforcing this Security Instrument. Those-conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noic a5 if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurrea in.ctiCorcing this Security
Instrument, including, but not limited to, reasonable attarneys' fees; and (d) tukes such uction as Linder may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower s orligation fo puy
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, hiu Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entiry
(known as the *'Loan Servicer') that collects monthly payments due under the Note and 1his Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law.
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24, Riders 10 this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security lnstrument, the covenants and agreements of each such rider shall be incurporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[} Adjoststie Rate Rider (] Condominium Rider [} 1—4 Family Rider
D Graduated-“syment Rider D Planned Unit Development Rider D Biweekly Payment Rider
{7 Balioon Rider (] Rate Improvement Rider [} Second Home Rider

] Other(s) {specify}

BY SIGNING BELOW. Barrowesarcepts and agrees 1o the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and vecorded with it

Witnesses:

(Seal)
—Borrower

~ASead)
= Barrower

{Seal)
~Borrower

(Seal)
—Borrower

LOAN ND. 1?91457—6
[Space Beiow This Line For Acknowledgment] A

nois é/ﬂ?/o . County ss:

Stgte of il
X / ¢ ngqs/amero

a notary public in and for said county and state, do hereby

6Y0L5T5E6

certify that ROBERT L. GRADY AND JUDITH C, GRADY, HUSBAND AND WIFE

personaliy known to me to be the same person(s} whose name(s) oo subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that 51gncd and delivered the same instrument
B ThE] free and voluntary act, for the uges a:l purposeHElKe fonh

Given under my hand and official seal this /32 ay ofw’ j .19
My commission expires: & (7. 7 (% I
o W Notary Public (7
PATRICIA Aiir. RYAN ouy public (,
Nota:y P oo, ol o - i

Commission Expires 6 £ it /56
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