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THIS MORTGAGE (*Sceurity Instsument”)isgivenon  JUOLY 14, 1995 . The Morigagor is*
LUIS GOMEZ AND MARIA JURPLZ-GOMEZ , HUSBAND AND WIFE.

("Bomawer”). ‘This Socurity Instrument is given (o “SRXEATER CHICAGO MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE O’ . ILLINCIS , and whose
addressis 7330 COLLEGE DRIVE, PALOS HEIGHTS, LILINOIS 60463
("Lender”). Barower owes Lender the principal sum ol

EIGHTY SIX THOUSAND NINE HUNDRED TWELVE AND 00/1%0

Dollars (U.S.$ ***B6,912.00 ). This debt is evidenced by Borrawer's not< daied the surme date as this Secunty
Instrument (“Note"), which provides for monthly payments, with the full debt, if s, paid earlicr, due und puyable on

AUGUST 01, 2025 . This Sccurity Instrument secures (o Lender: () the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensions and maodifications; (b) the puyment of all vther sums,
with intcrest, advanced under paragraph 6 to prolect the security of ihis Secuity Spstrument; wnd ()
the performance of Borrower's covenants and agreements under this Sceurity Instrument i the Note. Fot this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed rorerty lacited in

COOK Cuunty, Hlinois:

LOT 33 IN YOUNG'S SUBDIVISION OF THE SOUTH 12/18 CHAINS QF LOTS

10 AND 11 IN MCCAFFERY AND MURPHY'S SUBD OF THE EAST 1/2 OF THE -

SOUTHEAST 1/4 OF SECTION 2, TOWNHIP 38 NORTH, RANGE 13, EAST OF .

THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY, ILLINOIS.

F0SN-S6

-

:j PIN#15-02-427-024-0000

- which has the addressof 4624 §. CHRISTIANA AVENUE, CHICAGO [Street, Cityl,
E. Nlinois 60632 [Zip Code) (" Propenty Address™);

- ﬁ<&*' Mg it 508 ”"""m mm"m”mm m’
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TOGHTHRR WIEPH ull the improvements now or heteafter erected on the property, and all ensements, rights,
appurienances, wents, royallics, mineral, oil and gas rights and profits, water tights urd stock and all fixtines now or
herealter apatt of the property. Al replaeements and additions shall also be covered by this Security instrument. All of the
fotegoing is referred tain this Security Instrament as the **Propeny.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right (o
mortgage. granl and convey the Property and that the Property is unencumbered, exeepl for encumbranees of record.
Borrower warrants and will delend generally the title t the Property against all claims and demands, subjeet to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and bate charges due under the Note,

2, Monthly Payment of Tuxes, Insurnnee and Other Charges, Borower shall include it ench monthly payment,
together with thefprmeipal and interest as set forth in the Note and any fate charges, s sum far () taxes and speeiol
assesstents levied orda be levied yganst the Property, (1) leaschohd paymients or ground rents on the Property, and (¢}
premiums for insurance qequired under paragraph 4. In any year in which the Lender musi pay a mortgage insurance
premitm to the Seeretaryol Housing and Urban Development ("Sueretury™), or inuny year in which sich premium would
have been required if Lendar sill held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurcnez premium to be patd by Lender to the Seeretary, or (i) a monthly charge instead of a
mottgage insurance premium if vhis Security Instrument is held by the Secretary, in a reasonable amount (o be determined
hy the Secretary. Except for the monthiy-charge by the Seeretary, these items are called "Escrow ltems” and the sums paid

to Lender are called “Escrow Fonds.®

Lender may, wouny tinwe, collect and hold amonnts for Escrow items inan sggregale amount not (o exeeed the
maximum amount that may be required for Boroer's escrow account under the Real Estate Scttlement Piocedures Acl
ol 1974, 12 UL.8.C, Section 2601 af seq. i implemariing regulations, 24 CER Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursemenis or
dishursements before the Borrower’s payments are avaiiablo in (he aecount may ot be based on amounts due for the
Mortgage insurance prenium,

II"the amonnts held by Lendet for Escrow Hems exceed the'simounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts ol ctinds held by Lender al uny time are not sufficient to
pay the Fscrow Items when due, Lender may notify the Borrower aod require Borrower (o make up the shortage or
deficiency as peritied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured vy this Sceurity Instrument. If Borrawer
tendens to Lender the (ull payment of all such sums, Borrower's account shall be eredited with the balance remaining for
all installment items (a), (b}, and (¢) and any morigage insutance premium instalment that Lender has not become
obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds 1o Eorrower. tmmediately priorto a
foreelosure sale of the Property or its aequisition by Lender, Borrower's account shall ke ciedited with any balance
remaining forall installments for items (a), (b), and (¢).

3. Application of Payments. All paymentsunder paragraphs 1 and 2 shall beapplied by Lender us {oltows:

Firsl, to the mortgage insurance premium (o be paid by Lender 1o the Secretary or to the moritily charge by the
Scerctary instead of the monthly inortgage insurance premium;

Sceond, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, tointerest due under the Note;

Fourih, to amortization of the principal of the Note;

Inittals. < é
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4. Fire, Flood und Other Hazard Insurance, Borrower shall insiee all improvements on the Property, whicther
now it existence of subsequontly creeted, aguitist uny hizands, casuallicn, and contingencies, icladimg Dire, tor which
Lender requires insurance. This insurance shall be maintsined in the umounts und for the periods thid Lender requires.
Borrower shall also insure all impravements on the Property, whether now in existence or subsequently erected, aguinst
loss by floods to the extent required by the Scerelary, All insurance shall be carried with companivs approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall inchude loss payable elauses in favor of, and in
a form acceptable o, Lender. :

in the event of luss, Bortower shall give Lender immediate notice hy mail, Lender may muke proof of loss if not
mude promptly hy Borrower, Each insurance company concemned is hereby authorized and dirceted o make payment for
such foxs directly to Lender, instead of 1o Borrower and to Lender jointly. All or any punt of the insuranice proceeds may
he applied by Lender, at its option, either (1) to the reduction of the indebicdiness under the Note and 1his Security
Instruenent, first to any delinguent amounts applicd i the order in paragraph 3, und then Lo prepayment of principal, or
{b) to the restorution or repair of the dumaged Property. Any application of the proceeds o the pnneipal shall not extend
or pustpone the daedite of the monthly paynients which are referred toin paragraph 2, or change the mnount of such
payments. Any excesx insurance proceeds over an amount requited to pay all oulstanding indebledness under the Note
and this Sceurity Instrament shall be paid to the entity legally entitled thereto,

In the event of forecivsiie: of this Sceurity Instrument ar other transter of tithe to the Property that extinguishes the
indebtedness, all right, title anr p*erest of Borrower in and Lo insurance policics in foree shull pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall oceupy, »stabiish, and use the Property as Borrower's principal residence within sixtly days
after the exceution ol this Security Instrursent and shall continue to occupy the Property as Borrawer's princtpal
residence (or al least one year after the duts ol oceupancy, uniess the Secretury determines this reguirement will canse
undic hurdship for Borrower, or unless extenuatir g cireumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumrsteness, Borrower shall nol commit waste or destroy, duimage or
substantially change the Property or allow the Propciiy to deteriorate, reasonahle wear and lear exeepted. Lender may
inspeet the Propetty if the Property is vacant or abandonesd o the foan is in default, Lender may take reisonable action to
protect and preserve such vacant or ahandoned Property. Borrower shall also be in default if Borrower, during the foan
application process, gave materially false or inaccurate infoimution or statements to Lender (or Failed to provide Lender
with any material information) in connection with the loan‘evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property % sorincipal residence. I this Seeurity Instrument is
on a leaschold, Bortower shall comply with the ptovisions of the fease. (1 Borrewer acquires fee title ta the Property, the
leaschold and fee title shall not be inerged unless Lender agrees to the mergeiin wriling.

6. Charges to Borrower and Protection of Lender’s Rights in“tiie. Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i jarigraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. {1 failure to poy would adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments requited by paragraph 2, or {uth: Uy perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (oo may significantly
affeet Lender’s rights in the Property (such as a proceeding in bankrupley, for condemnation or-s enforee laws or
regulations), then Lender may do and puy whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Borrower and be secured
by this Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any uward or claim for damages, direct or consegtiential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc herchy
assigned and shall be paid to Lender ta the extent of the Full amount of the indehtedness that retnains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Socurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the prweeds to the principal shall nol extend or postpone the due date of

Insteals: 4 ‘ ;
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the monthly payments, which are referred (0 in paragraph 2, or change the amount of such paymenls. Any excess
proceeds oves aamonnt eguired o pay ol outstatding indebredness wnder the Note and tis Secutity Instratnent shall

be paid to the entity {egully entitfed theteto,
8. Fees. {.ender may collect fees and charges authonzed by the Seeredary,
9. Groundsfor Acceleration of Debt,

(1) Defadt, Lender may, except as limited by regulations issued by the Secretary in the ease of payment
defaults, require immediate payment in full of all sums secured by this Security Instramentif:
(i) Burrower defaulis by failing to pay in full any menthly payment required by this Security Instriment prior
to ot on the due date of the next monthly payment, or
(i1) Borrower defauhts by lniling, for o period of thinty days, 1o perform any cther shligations contaimed in s
Neeurity instrinient.

(h) Sale Witiwut Credit Approval, Lender shall, if pertnatted by applicable Jaw and with the prior approval of
the Secretary, prguire immediate payment in full of all sums secured by this Security Instrumentil:
(1) Altor paslei-the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwise transicrasd (other than hy devise or deseent) by the Borrower, and
(i1) The Property i poi occupicd by the purchasier or grantee as his or her principal residenee, of the purchaser
or grantee does so ocerpy the Property but his or her eredit hus nol been approved in accordunce with the
requirements of he Sceretary,

{¢) No Walver, If' citcumstances ocgir that would permit Lender o require immedinte payment in full, but
Lender does not require such paymeats, Lender does not waive its rights with respeel fo subsequent events,

{d) Regulaltons of HUD Secretary. Inmyny circumstances regulations issued by the Sceretary will limit
Lender's nghts in the ease of payment defari’sio require immediate payment in full and foreclose it not paid.
This Sceurily Instrument does not authorize ueeeicrstion or foreclosure i not permitied by regnlations of (he

Secretry.

(e) Mortgage Not Insured. Borrawer agrees that shouidlthis Securily Instrument and the Nole secured therehy
nat ke eligtble for insurance under the National Housing Actwithin 60 days from the date hereof, Lender may, at
ils option and notwithstanding anything in paragraph 9, reyuiie fmmediate payment in full of al! sums secured by
this Seensity Instrument, A written statement of any authorized apeni of the Seeretury dated subsequent to 60
days from the date hereof, declining to insare this Seeurity Instnimentand the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the furdgoing, this option may not be exercised
by Lender when the unavailabilily of insurance is solely due to Lender s fattire (o remit a morigage insurance
premium to the Seeretary.

10, Reinstatement, Borrawer has a tight to be reinstated if Lender has required immediate payment in full becanse
ol Borrower’s failure 1o pay an amount due ander the Note or this Seeurity astrument. 1his vght applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrament, Borrower shall teraer in a lump sum all
amouits required to bring Borsower's account current including, to the extent they are obligations of Sorrower under this
Sceurily Instrument, loreclosure costs and reasonable und customary attomeys” fees and expenses properly associated
with the fureclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in effect as it Lender had not requited immediate payment in full. However, Lender is not required
to permit reinstatement i (1) Lender has aceepted reinstatement after the commencement of foreelosure proceedings
within two years immediately preceding the commencement of a currend foreclosure proceeding, i) reinstalement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
cteated by this Seeurity instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization ol the sums secured by this Sccurity Instrument granted by Lender (o any successar in
interest of Borrower shall not operate to release the liability of the original Borrower or Barrower's successor in interest.
Leender shali not be required to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
made by the originul Borrowet ar Borrowet's successors in inferest. Any fothearance by Lender in exercising any right

or remedy shall not be v waiver of or preclude the exercise ol uny nght or remedy. o
Initials: 6 ‘,-.:
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12, Succesnord nnd Assigns Bound; Joint and Severat Liability; Co-Sigaers, The coveonnts ad agreements of
this Sceurity Instrument shall bind and benefi the stecessors and assigns of Lender and Borrower, suhject 1o the
provisions of paragraph 9 b. Borrower's cavenants and agreements shall be jointand several. Any Bortower who co-signs
this Sccurity Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morlgage, grant
and convey that Borrowet's interest in the Property undet the terms of this Sceurity {nstrument; (b) is nat persanally
vhligated to pay the sums secured by this Seeurily Instrument; and (¢) agrees thut Lender and uny other Borrower may
agree to extend, modify, forhear or muke any secommocdations with regard (o the teems of thas Sceurity Instrument or the
Nole without that Borrower's consenl.

13. Nutices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
muiling it by fisst class mai! unlens spplicable luw requires use of unother methen! The notice it be directed 1o the
Property Addross of any other nddross Bortower desiginlus by notice 10 Lendee. Any notice to dender shill be given hy
(it olnas muil 10 1.emclet’s addroas statod herein or any addrens Lender designutes by notice to Bortowet. Any hotice
provided Tor in this Securily Instrument shall be deemed o bave been given to Borrower or Lender when given as

provided inthis peragiuph.

14. Governing Law; Severabllity. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicanie jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet witheat e conllicling provision. To this end the provisions of this Sceurity Instrument und the

Note are declared to be severable.

15. Borrower's Copy. Borrower chulb e given one conformed copy of this Seeurity Instrument,

16. Assignment of Rents. Bortower unconditionully assigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or T endets 2gents to colleet the rents and revenuies atd hereby direets each tenunt
of the Property o pay the rents to Lender or Lenner's agents, However, prior (o Lender's notice to Borrower of
Bortower's hreach of any covenant o agreement in Ui Security Instrument, Borrawer shall callect i receive all renls
and revenues of the Property as trustee for the benefit of Zender and Borrower. This assignment of rents constitutes an
absolutc assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Bortower: (a) all rents reocived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by e Security Instrument; (b) Lender shall be entitled o
collect and receive all of the rents of the Property; and (c) cach tenantafthe Property shall pay all rents due and unpaid 1o
Lender or Lendet's agent on Lender’s writien demand tothe tenant,

Borrower has not executed any prior assignment of the rents and has »ovand will not perform any uet that would
prevent Lendet from exercising its nghts under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Paiperty before or after giving notice of
breuch to Borrower, However, Lender or s judicially appainted receiver may da =0 22 any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right oy rzmedy of Lender. This assignment
ol rents of the Property shall terminate when the debt seeured by the Seeurity Instrument i paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragerpt 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all ey penses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees

and costs of title evidence.

18. Release. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Sccuﬁl&w
Instrument without charge to Borrower. Borrower shall pay any recordation costs. %

:'f 19. Waiver of Homestead. Borrower waives all right of homestead excmption inthe Property.
L

'
L )
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20, Riders to this Security Instrument, i one or more nders are exceuted by Bortower amd rocorded (ogether with
this Secunity Instnment, e covenants of cach mich rides sball b incorpotated ssto and shall ametd and supplement the
covetiatts aind agreements of this Seeurity Instrument as il the nicder(s) were s pmit of this Security Instromend. |Cheek
applicable box{es)

~] Condomieitm Rider ") Graduated Payment Rider [ X7 Onher [Speeilyl
Planned i Development Rider Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepls and agrees to the terms contained in this Seeurity Instrument and in any

rider(s) excented by Borrower and recorded withit. 3
Wilhesses: ‘_—/ ,’ﬂ
T et T 4""‘“&’4 ___(Scall
T LUTS GOMEZ o) r—
7/1/_23 P (Seal)
"MARTA JUARK - SOMEE “Bormuer
{Seal) /X (Seal)
Hortower -Bormowey
STATE OF ILLINOIS, CDO k. County ss;
I, "Hua i A)cloxr‘\ rad » 8 Notary Public it and Jor suid eounty and state do hereby

cerlifythst LUIS GOMEZ AND MARIA JUAREZ -GOME?Z

, personally knawn to me to be s sume person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknow!edped that THEY
signedand delivered the saidinstrumentas THEIR  free and voluntary act, for the uses «n7 purposes therein

set forth. —
Given under my hand and official scal, this lqh_ day 0[3 . f‘i\"j .
- My Comnission Expires: Y 4C
my.\m Public
5{" ’
) e
.‘,. MVW"W m
uorﬂ("AL SEALT
viche A anhv 3;
Hotary Pushic, State 0} flnat A
Cobk {;ounly 8/ ‘ c
et a5 B/13
gt %
L LFMIL
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FHA CassNo. .
13117986869 203B

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 14TH  duy of
JULY , 1995 ,und is incorpotated into and shall he deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Seeurity Instrument”) ol the same date given

by the undersigned ("Bortower™) to secure Borrower's Note ("Note*yto - GREATER CHICAGO
MORTGAGE CORPORATION, 7330 COLLEGE DRIVE, PALOS HEIGHTS,
ILLINNIB 60463

(the *Leader* ) of the sume date and coveting the property deseribed i the Sceurity Istrument and tocated

u: 4624 8. CHRISTIANA AVENUE, CHICAGO, ILLINCIS 60632

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYVER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘uddizion to the covenunts and agreements made i the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rale may change on the first day of OCTOBER , 1996 ,and onthat day

of cach succecding year, “Change Datc” means cach date on ahich the interest rate could change.,

(B} The Index
Beginning with the first Change Date, the interest rate will be-hosed on an Index. “Index” means the

weekly average yield on United States Treasury Seeurities adjusted ta a/constant matusity of ane year, as
made available by the Federal Reserve Board. “Current Index” means the mestreeent Index figure available
30 days before the Change Date. Il the Index {as defined ubove) is no longeravaituble, Lender will use as o
new Index any index prescribed by the Secretary. As used in this Rider, “Scerctury means the Seeretary of
Housing and Urban Development or his or her designee.” Lender will give Boriawe: notice of the new
Index.

(C) Calculation of Interest Rate Chunges
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THREE AND 000/1000 percentage point(s) ¢ .. %3.000 %)
to the Current Irdex and rounding the sum to the nearcst one-cighth of one percentage pont (0.125%).
Subject (o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

unti] the next Change Date.

(D) Limits on Interest Rate Changes
The interest rale will never increase of decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five pereentage paints (5.0%) higher or lower

00044965
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{E) Caleuluntion of Payment Change

If the interest rate chunges on a Change Date, Lender will ealenlate the amount of monthly payment of
principnd and iterest which would he necessury to repay the unpuidd prineipul balanee in full ot the matunty
date at the new interest rale through substantially equal payments. Iy making such enteulation, Lender will
use the unpaid principal balanee whicl would be owed on the Change Date if there had been no defanltin
payment o the Note, reduced by the amount of any prepayments to principul. The result of this caleulation
will be the amount of the new monthly paymient of prinei pal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any ehange in the interest rate uxd monthly payment amount.
The notice niust be given af least 25 days before (he new monthly payment wmount is due, and must sel fosth
(1) the dateal the notice, (i) e Change Date, GiiYthe old interest rte, (v) the new inferest rate, (v the new
muonthly” peyment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating ine-chunge in monthly puyment amount, and (viii) any other information which may he required

by law from time katime,

(GY Effective Ouie of Changes

A new inlerest raleealendated in accordunce with paragraphs (C) and (D) of this Rider will become
vllective on the Change Desé. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ocears at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Kider. Borrower shat] have no obligation to pay uny increase in the monthly
payment amount ealeulated in aceordanee with paragraph (E) of this Rider for any payment date occurring
Jess thun 25 days after Lender has given the required notice. I the monthly payment amount caleulated in
accordance with paragraph (E) of this Kider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly pavinent amounts exceeding the payment amount which should
have been stated ina limely notice, then Boricwer has the option to either (1) demand the retum to Botrower
of any excess payment, with interest thereon at tie Note rate (4 rate equal to the interest rate which should
have been stated in a imely notice), or (i) requesithat any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s oaligation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise assizped before (he demand for retorn is made.

BY SIGNING BELOW, Borrower aceepls and agrees’io the ferms and covenants contained in this
Adjustable Rate Rider.

, .
(Seal) e e, o (Sea)

-Borower - L'tf"is""do}d:?:z . -Borrowert
(Scal) 7U \ Aures (Seal)
-Borrower MARIA JU "nWN‘
— [Space Below This Line Reserved for Acknowledgment] _—
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