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This Morigage prepared by.

MORTGAGE

THIS MORTGAGE ("Security. Instrument”} is given un-July 11, 1995. The morigagor i8 ERNEST N.
NEOKOS and JUNE D, NEOKOS ("Borrower”). This Securily ‘nstrument is given fo PLAZA BANK, which is
organized and existing under the laws of the State of lilinols ard whose addresa ia 7460 W, IRVING PARK
ROAD, NORRIDGE, !L 60634 ("Lender"). Borrower owes fende: the orincipal sum of Ninety Four Thousand
& 00/100 Dollars (U.S. $54,000.00). This debt is evidenced by Borrower’s note dated the same date as thig
Security instrument ("Note"), which provides for monthly payments, with-the full debt, if not paid earfier, due and
payable on August 1, 2025, This Security Instrument secures to Lender: “(4).'he repayment of the debt evidenced
by the Nate, with interest, and all renewals, extensions and madifications of the *ote; (b} the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrumant and the Note. For this
purpose, Borrower does hereby mortgage. grant and convey ta Lender the following described property located in

COOK County, iftinals: *Hig Wife

LOT 199 (N H. ROY BERRY COMPANY’S PARK RIDGE TERRACE NO. 1, BEING A SUBDIYICION OF PART OF

gg%w 2, Tg");NSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MUERIDIAN, IN COOK
, ILLINOIS. :

1ZROSIWSE

L1

which has the address of 1420 S. PROSPECT, PARK RIDGE, (llinols 60068 ("Property Address”) and the Real
Property Tax identification Number of 12-02-213-026-0000;

TOGETHER WITH aill the improvemonts now & herpafier erected on the property. and ali edsements.
appurtenances, and fixtures now or hereafter a pat of the praperty. All replacements and addiions shall also be
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contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operaté to prevent the enforcement of the lien; or (c) secures from the holder of the tien an
agraement satisfactory to Lender subordinating the flen to this Secunty Instrument. 1! Lender determines 1hat any
pan of the Proparty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrowsr & notice ldentifying the lilen. Borrower shall satisty the fian or take ane or more of the actions set forth
above within 10 days of tha giving o! notice.

6. Hazard or Property insurance. Borrower shall keep the impravements now axisting of hoereafter erectad
on the Property insurad against loss by fire, hazards included within the term "extended coverage” and any ather
harards, Including fioods or flooding, far which Lender requiras ingurance. This insurance shall be maintained in
the amounts and for the perioas that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject o Lender's approval which shall not be unreasonably withheid. H Borrower faile 1o
maintain covarage doscribod above, Landar may, at Lander's oplion, obtain coverage 1o protect Lendsr's rights in
tha Propsrty in acrordanca with paragraph 7.

All ingurance podcies and renewala shall be acceptable 10 Lander and shall include a standard mortgage
clause. Lender shgi have the right 10 hold the policies and renewals. ! Lender requires, Borrower shail promptly
give to Lender all receinie of paid premiums and renewal notices, In the event of [oss, Borrower shail give prompl
notice ta the insurance. cariier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Bairuwnar otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoralion or facair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall ba applied-to the sums secured by this Security Instrument, whether or not then due,
with any excess paic 10 Borrower. 1 Eo‘tower abandons the Property, or dogs not answer within 30 days a notice
from Lender that the insurance carrier bas offered 10 settle a claim, then Lender may coliact the insurance
proceeds. Lender may use the proceeds ‘0 repair or resiore the Praperty or 10 pay sums secured by this Securlly
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendar and Borrower otherwige ag ee in wrting, any application of proceeds 10 principal shall not
extend or posipone the due date of tha monthly peywonty raforead 10 10 paragraphs 1 and 2 o changa the amaunt
of the payments. If under paragraph 21 the Property-is acquired by Lendar, Borrower's rght 1o any INKurance
policies and proceeds resufting from damage to the Fropenty prior to the acquisiion shali pass to Lender (o the
axtent of the sums secured by this Security instrument i neJiately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Proterden of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the #cperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall’ continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupan:y, uniess Lender otherwise agrees in writing,
which consent shall not be unreasanably withheld, or unless extenuatng circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Srorcrty, alfow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default it any forferary action or proceeding, whather Civil
or criminal, is begun that in Lender's good faith judgment could result in jorfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secu iy interest, Borrower may cure
such a defaull and reinstate, as provided in paragraph 18, by causing the action ¢r.proceeding ta be dismissed
with a ruling that, in Lender's good faith determination, precludes forfaiture of e Earrower's interest in the
Property or other material impairment of the lien created by this Security instrument o° Ledar's security interest.
Borrower shall also be in default it Borrower, during the loan application process, gava malerially faise or
inaccurate intormation or statements 10 Lender (or failled {0 provide Lender with any ndlerial information) in
connection with the loan evidenced by the Note, incfuding, but not limited to, representalions concerning
Borrower's occupancy of the Property as a principal residence. If this Security lnstrument ié ¢n a leasehold,
Borrower shaill comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold and the fee litle shali not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Property. |f Borrower fails to perform the covenants and agreements

contained in this Security instrument, of there is a legal proceeding that may significantly atfect Lender’s rights in
the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 entorce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vajue of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the
Property to make repairs. Although Lender may take action under thig paragraph 7, Lender does not have to do

$0.
Ary armounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from

Lendar to Barrowar requesting payment.
8. Mortgage Inourance. !f Lender required mortgage insurance /s a condllion of making the loan secured by

P =
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to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail
be given by first class mall to Lender's address stated hereln or any other address {ender designates by notice o
Borrower. Any notice provided for in thig Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederai law and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
ingtrument or the Nole conflicts with applicable law, such conflict shal! not affect other provisions of this Security
instrument or the Note which can be given ettect without the contflicting provision, To this end the provisions of

this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security

Instrument.

17. Transfer of the Property or & Beneficial Inferest in Borrower. if all or any part of the Property or any
interest In it is 80'4 9 transferred (or il a beneficial interest in Borrowar is sold or transferrod and Borrowr is not #
natural person) without Lender's prior written consenl, Lender may, at its oplion, require immediate payment in lull
of all sums secuied by-this Security Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federalipx as of the date of this Security Instrument.

If Lender exercises thiz option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30'aays from the data the notice is delivered or mailed within which Borrower must pay all
sums secured Ly this Security Inztrument. [f Borrawer fails to pay these sums prior 10 the expiration of this pertod,
gender may invoke any remedies- permitted by this Security Instrument without further notice or demand on

orrower.

18. Borrower's Right to Reinatz(s If Borrower meets certain conditions, Borrower shall have the night to
have enforcement of this Security Insirumzat discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of
sale contained in this Security Instrument; ¢: 'b) entry of a judgment entorcing this Security Instrument, Those
conditions are that Barrower: (a) pays Lender dii sums which then would be due under this Security Inatrument
and the Note as if no acceleration had occurrea;” £ cures any default of any other covenants o) agreements; (c)
pays all expenses incurred in enforcing this Sccurity. Instrument, including, but not Jimited to, reasonable
atorneys’ fees; and (d) takes such action as Lencer ray reasonably require t0 assure that the lien of this
Security Instrument, Lender’s rights in the Property and onrrower's obligation to pay the sums secured by this

Security Instrument shalf continue unchanged. Upon reinsiziement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraph 17.
19. Ssle of Note; Change of Loan Servicer. The Nole or a rartial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior not to Borrower. A sale may result in a

change in the entity (known as the "Loan Servicer”) that collects monihly payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Gaivicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written nctite-of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and add-2css.of the new Loan Servicer and
the address to which payments should be made. The notice will also contain uny ather information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nur-Zldiv anyone else o do,
anything affecting the Property that is in violation of any Environmental Law. The precediny two sentences shaif
not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are
generally recagnized to be appropriate to normal residential uses and to maintenance of the Propray.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propenty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and harbicides, volatile soivenls, materials containing asbeslos or
formalgehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws
and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration foliowing
Borrower's breach of any covenant or agreement in this Security instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; ()
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Loan No 100003671 (Continued)

INDIVIDUAL ACKNOWLEDGMENT
STATE OF / K/ )

. Z_ } .1}
COUNTY OF (Uu )

On this dw&owe the undersigned Notary Public, peraonally appeared ERNEST N. NEOKOS and JUNE D.
NEOKOS wn 0 ba tha Individuals described in and who executed the Mortgage, and acknowledged that
they signed the Martgage as their ree and voluntary act and deed, for th uses and purposes therain mentioned.

Given unde} my band an wial seal thia day of _ (U

9
By } /M/UM\ / Residing at éﬁf e M( lﬂ)
Jl

Notary Public in aoll fr.e 11 State of

My commission expires :‘Mafmm

Fixed Rate. installment. Notary Public, Stma of Illinols T
LASER PRO, Reg. U.S. Pat. & T.M. @ity arm®20'¢n1995 ices, Inc. All rights reserved
IL-G203 49.LN| ~

280%9YS6




UNOFFICIAL COPY




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ts made this 11th day of July, 1995, and 1§ incorporated into and shail be deemed t‘o”
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date”
given by the undarsigned (the "Borrower") tu secure Borrower's Note to PLAZA BANK (the "Lender®) of the sama

date and covering the property described in the Security nstrument and located at: -

1420 S. PROSPECT, PARK RIDGE, lilinois 60068

2

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,”
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. (n adidition ta tha Proporty
described In the Sscurity Insirument, the foflowing itoms are addod to the Property description, and shall also
constltute the Proper:v covered by the Security Instrument:  building materials, appliances and goods of every
nature whatsoever now) or hereafter located In, on, or used, or intended to be used in connection with the
Property, including. bu? not limited to, those for the purposes of supplying or distributing heating, cooling,
elactricity, gas, water, air ‘and iight, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tws water heaters, water closets, sinks, ranges. stoves, refrigeralors, dishwashers,
disposals, washers, dryers, awni'ics, storm windows, storm doors, screens, blinds, shades, curtains and curfain
rods, attached mirrors, cabinets, panziting and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements-and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument,  All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate.if the Security Instrument is on a leasehold} are referred to in this 1-4

Family Rider and the Security Instrument as the “Sroperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.. Borrower shall not seek, agree 10 or make a change in
the use of the Property or its zoning classification, unlass Lender has agreed in writing ta the change. Borrower
shall comply with all laws, ordinances, regquiations and requirements of any governmental body applicable 1o the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer ghall not allow any llen inferior 1o
the Security Instrument to be perfected against the Property withoui Lendar's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaadt rent loss in addition to the other
hazards for which insurance Is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dzleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the first sentence
in Unifarm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remzuining covenants and
agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, lLender
shall have the right to modity, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G. the word “lease” shall mean "sublease” il the Security instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
- {page 1 of 2 pages)
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