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ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN PY THESE PRESENTS, that LAKESIDE BANK, as Trustee under Trust
Agreemoent dated March 22,7595 and known as TRUST NO. 10-1674, whose address is 141 West
Jackson Bivd., Suite 1212, Chicagn, lllinois, 60604 (hereinafter referred to as “Assignor) in
consideration of the sum of Ten (31950 Dollars and other good and valuable consideration, the receipt
and sufficiercy of whereof are hereby acknowledged, does hereby absolutely and unconditionally assign,
transfer and set over unto FIRST MIDW ST BANK, N.A., whose address is 300 Park Blvd., Suite
40, ltasca, llinois, 60143 (hereinafier referred 10 as the "Mortgagee") all right, title and interest of
Assignor in, under, or pursuant to any and all present or future leases, whether written or oral, or any
letlings of possession of, or any agreements for the'vse or octupancy of, the whole or part of the real
estate and premises hereinafter described which Assigriorivay have heretofore made or agreed to or may
hereafter make or agree to, or which may be made cr-asreed to by Morigagee under the powers
hereinafter granied, including all amendments and supplemeius thereto and renewals thereof at any time
made (hereinafier a "Lease" or, collectively, the "Leases"), ‘all relating (o that certain real esiate
described in Exhibit A attached hereto and made a part hereof and’tiic, improvements now or hereafier
erected thereon (the "Premises") including, without limiting the generaiity v the foregoing, all right, title
and interest of Assignor in and to all the rents {whether fixed or contingent), earnings, senewal rents and
alt other sums due or which may hereafter become due under or by virtue 2 the Leases and all rights
under or against guarantors of the obligations of tenants under the Leases.

This Assignment is made and given as secutity for (i) the payment in full of aflprincipal of and
interest on a certain Promissory Note in the amouni of $180,000.00 of even date herewith ezecuied by
Assignor and Assignor's beneficiary and payable to the order of Mortgagee and any mwodiftcation,
extension, renewal, or replacement thereof or any substitution therefor (collectively the "Note"), (ii) the
performance of all obligations, covenants, promises and agreements contained herein or in that certain
Mortgage bearing even date herewith, executed by Assignor in favor of Morigagee (the "Mortgage")
conveying and mortgaging the Premises as sccurity for the Note and any and all other indebtedness
intended to be secured thereby, and (iii) the payment of ail expenses and charges, legal or otherwise, paid
or incurred by Mortgagee in realizing upon, or protecting the indebtedness referred to in the foregoing
clauses (1) and (ii) or any security therefor, including this Assignment.

Assignor does hereby irrevocably authorize and empower Mortgagee to ask, demand, collect,
receive, receipt for, sue for, compound and give acquittance for any and all sums due or to become due
under any Lease, with full power 1o settle, adjust or compromise any claint thereunder as fully as Assignor
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could do, and in Maorigagee's discretion 1o life any claim or tuke any other action or proceeding, which
Mortgagee may deem necessary or appropriate to collect any and all sums due or (o become due under
any Lease, or which may be necessary or appropriate (o protect and preserve the right, title and interest
of Mortgagee in and to such sums and (he security intended to be afforded hereby.

Assignor warrants to Mortgagee that Assignor has fTull power and authority to rake this
Assignment and that Assignor has not heretofore alienated, assigned, pledged or otherwise disposed of
any of the rights, rents and other sums due or which may hereafier become due and which are intended

10 be assigned hereunder,

Peatsrithstanding the foregotng provisions muking and establishing a present and absolute transfer
and assignpient-of all rents, earnings, income, issues and profits as sforesaid, 5o fong as there lies heen
no occurrence-ofany Event of Default as such term as defined in the Note or the Mortgage (hereinafter
referred to as “Evpai of Default”), Assignor shall have the right and Jicense (o collect, use and enjoy
all rents and other swis.due or to become due under and by virtue of any lLease as they respectively

become due.

Assignor hereby irrevocauly consents to and authorizes and directs that the tenant under any Lease
upon demand and notice from Mozigagee of Morigagee's right (o receive the rents hereunder, shall pay
such rents to Mortgagee wilhout anv-abligation on the part of such tenant to determine the actual
existence of any Event of Default or evei claimed by Mortgagee as the basis for Morigagee's right to
receive such rents and notwithstanding any c'ctice from or claim of Assignor to the contrary. Assignor
hereby waives every right or claim agains! any senant for any such rents paid by tenant to Mortgagee.

Without limiting any lega! rights of Mortgage« ss the absolute assignee of the rents, issues and
profits of the Premises and in furtherance thereof, Assigrov agrees that upon the occurrence of an Event
of Default, Mortgagee may, at its option, take actual possession of the Premises hereinabove described,
or of any part thereof, personally or by agent or attorney, cuter upan, take, and maintain possession of
all or any part of said Premises together with al] documents, books, recards, papers and accounts relating
thereto, and exclude Assignor, its agents or servants, therefrom and J:o'd, operate, manage and control
the Premises, and at the expense of Assignor, from time to time, cause tcdenade all necessary or proper
repairs, renewals, replacements, useful altcrations, additions, bettermenis and improvements to the
Premises as may seem judicious, and pay taxes, assessments and prior or propat charges on the Premises,
or any part thereof, and insure and reinsure the same, and lease the Premises in such parcels and for such
times and on such terms as Mortgagee may deem proper, including Leases for terms expiring beyond the
maturity of the indebtedness secured by said Mortgage, and cancel any [.ease or subléase-for any cause
or on any ground which would entitle Assignor to cancel the same and in every such case-bave the right
to manage and operate the said Premises and to carry on the business thereofl as Mortgagec shall deem

best.

After payment of all proper charges and expenses, including the just and reasonable compensation
for the services of Mortgagee, its attorneys, agems, clerks, servants and others employed by the
Morigagee in connection with the operation, management and control of the Premises and the conduct
of the business thereof, and such further sums as may be sufficient (o indemnify Mortgagee against any
fiability, loss or damage, on account of any matter or thing done in good faith in pursuance of the rights
and powers of Morigagee hereunder, Mortgagee may, al its option, credit the net amount of income
which Mortgagee may receive by virtue of this Assignment and {rom the Premises to any and all amounts
due or owing to Mortgagee under the terms and provisions of the Note, the Mor(gage, and any loan or
security agreement pertaining thereto.  Maortgagee shall have the right, but not the duty, to apply such
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net income 10 the discharge of any other lien or charge upon the Premises. The manner of the application
of such net income and the item which shall be credited shall be within the sole discretion of Martgagee.
Muortgagee shall be subrogated to any lien or charge discharged out of the rents, income and profits of
the Premises.

Assignor hereby further covenants and agrees that Assignor will, upon request of Mortgagee,
exccute and deliver such further instruments and do and perform such other acts and things as Morgagee
may reasonsbly deem necessary or appropriste 1o more effectively vest in and secure to Mortgagee the
righta and renis which are intended (o be assigned 1o Mongagee hereunder,

25y gnor covenants and agrees Lo observe and perform sll of (he obligations tmposed on it under
the Leases sad not 10 do or permit 10 be done anything 1o impair the security thereol, not to further
assign or encumber its rights under the Leases or its rights 10 the rents or other sums due or 1o become
due thereunder, notto accept rent more than one month in advance, and not sulfer or permit any of the
Leases to be subordinziad to any other liens or encumbrances whatsoever, any such subordination o be
null and void unless doue with the written consent of Murtgagee. Assignor further covenants and agrees,
at the request of Mortgagee, to submit the executed originals of all Leases ta Mortgagee.

The acceptance by Mortgzgee of this Assignment, with all of the rights, powers, privileges and
authority so created, shall not, prior-to entry upon and taking of actual physical possession of the
Premises by Mortgagee, be deemed or-Canstrued (o constitule Mortgagee 4 mortgagee-in-possession nor
thereafier impose any obligation whatsserer upon Morigagee, it being understood and agreed thit
Murigagee does not hereby undertake to perforinor discharge any obligation, duty or liability of the
Jandlord under any Leases of the Premises or under or by reason of this Assignment.  Mortgagee shall
have no liability to Assignor or anyone for any actineizken or omitted to be taken by it hereunder, except
for its willful misconduct or negligence. Should Motigasze incur any liability, loss or damage under or
by reason of this Assignment or for any action taken by Mo:igagee hereunder, or in defense against any
claim or demand whatsoever which may be asserted againtt-Mortgagee arising out of any Lease, the
amount thereof, including costs, expenses and reasonable allorncys’ fees, together with interest thereon
at the default rate of interest as provided in the Note, shall be scouced by this Assignment and by the
Mortgage, and Assignor shall reimburse Mortgagee therefor immediateiy-unon demand.

This Assignment shall be assignable by Morigagee and all of the terms onid provisions hereof shali
be binding upon and inure to the benefit of the respective executors, administratory, icgal representatives,
successors and assigns of each of the parties hereto,

Dated as of the 2™ day of June, 1995.

LAKESIDE BANK, as Trustee under
ated March 22, 1995 and kipown as

Altest: G Z%_ M
Its; - . ARY

SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF,

rust Agreement
ST-NO, 10-1674

fidwestikanevill. on\6 1595\ep
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STATE OF ILLINOIS )
) SS
counry oF (oo )

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO IIERERY
CER'UIFY that the above-named Vice President/Trust Officer and Assistant Secrefary of LAKFSIDE
BANK, a5 Trustee under Land Trust Number 10-1674, personally known to me (o be the same persons
whose names are subscribed o the foregaing Instrament as such 1 rust Officer and Assistant Secretary,
respectively, appeared before me this day in person and severally acknowledged that they signed and
deliveredie said instrument as their own free and volunfary act aic! as the free and voluntary aet of said
Trustee for ime uses and purposes therein set forth; and the said Assistant Secretary then and there
acknowledgec th.a’ said Assistant Secretary, as custodian of the corporate seal of said Trustee, caused the
corporate seal ot suid Trustee to be affixed 1o said instrument as said Assistant Secretary's awn free and
voluntary act and as-th2 {r=¢ and voluntary act of said Trustee for the uses and purposes therein set forth.

GIVEN under my hanc 90d official seal, this 2. day of June)1995.
@) u#u
\

Notary Public

QFFICIAL SEAL
MARY C. ADLER
NOTARY PUBLIC, STATE OF wLINDIS
MY COMMISSION EXPIAES 0.6.08

Prepar and after recording return 1o;
Mark F. Kalina, Esq.

GUERARD, KALINA & BUTKUS

100 West Rogsevelt Road, Suite A-1

Wheaton, IHinois 60187

fmidwest\kanevil[.m(\061595\cp

BOX 333-CII

8914L9T%L6
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EXNIBIT A"

siarhek

LEGAL DESCRIPTION
PARCEL It LOT a8 IN PICARDY EAST A PLANNED UNIT DEVELOPMENT OF PART OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 12, FAST OF ‘THE THIRD PRINCIPAL
MERIDIAN, ACCORIING TO THE PLAT THEREOR RECORDED MAY 6, 1988 AN
DOCUMENT 88193904 IN COOK COUNTY, ILLINOIS,

PARCEL TA1): EASEMENT APPURTENANT TO AND FOR THE BENEFUT OF PARCEL 1 AS
SET FORTIVIN THE DECLARATION RECORDED FEBRUARY 9, 1989 AS DOCUMENT
89062273 AND AS CREATED BY THE DEED FROM LA SALLE NATIONAL BANK AS
TRUSTEE UNDER /TRUST AGREEMENT DATED MARCH 4, 1987 KNOWN AS TRUST
NUMBER 112108 TGSONATHAN P, FLANNERY AND LISA GORDON FLANNERY, IS WIFE,
RECORDED OCTOBER 22, 1389 AS DOCUMENT 89504065 FOR INGRESS AND EGRESS.

PERMANENT INDEX NO. 04-03-302-045-0000

COMMONLY KNOWN AS:
1709 KOEHLING
NORTHBROOK, ILLINOIS
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