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THIS MORTGAGE ("Security Instrument”) is given o June 19, 1895 . The Mortgagor is
HECTOR PASILLAS
AND AMELIA PASILLAS HUSBAND AND WIFE AS 20TNT TENANTS
("Borrower™), This Security Instument is given 1o 2 TORNEYS' TITLE GU ARANTY FUNO. IN C
] "

ORCHARD FINANCIAL NETWORK INC.
which is organized and existing under the laws of TLLINOIS
930 BUSSE HIGHWAY PARK RIDGE, IL 60068-

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND ONE HUNDRED NINETY FOUR and 00/10§
Dollars (US. § 103,184.00 ). This debt is evidenced by Bormower's notc dited the same datce as this Securily

Instrument ("Note”), which providcs for monthly payments, with the full debt, if not pad earlier, due and paynble on
July 1, 2025 . This Sccurity Instrument secures to Lender: (a) the repamert of the debt evidenced
by the Note, with intercst, and all rencwals, exicnsions and modifications; (b) the payment of all vibar,sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Barrwer's covenanis
and agreements under this Securily Instrument and the Now, For this purpose, Barrower does hereby mortgage, prant and convey
1o Lender the following described property locaied in COOK County, Winois:

, and whose address is

,5‘530
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CASE #: 1011317969644 LOAN fI: 4638186
THE EASTERLY HALF (1/2) OF LOT TWENTY-TwQ (22) AND ALL OF LOT TWENTY-THREE

(23), IN BLOCK ONE (1) IN CICERQ TERRACE, BEING A SUBDIVISICN Of ALL THAT PART
LYING SOUTH OF THE RIGHT OF WAY OF CHICAGO, MADISON AND NORTHERN RALLWAY
COMPANY (EXCENT STREETS AND HIGHWAYS HERETOFORE DEDICATEQ), OF THE WEST HALF
(1/2) OF THE WEST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 32,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS.
COMMONLY KNOWN AS: 5902 WEST PARK AVENUE, CICERO, ILLINOIS 60650

TAX NO,: 16-32-202-040

which has the address o 5902 WEST PARK AVENUE ,CICERO [Steeet, $ity)
Iitinois 60650- 1Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and zus rights and profits, water rights and stock and all fixtures now or herealler a part of the
property. All replacements and additizis shall aiso be covered by this Security Instrument. All of the foregotng is referred 1o in
this Security Instrument as the **Proper ».”’

BORROWER COVENANTS that Boirower is lawlully scised of the estate hereby conveyed and has the nght to maortgage,
grant and convey the Property and that the Frepeny is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property agair st aif claims and demands, subject to any enicumhrances of record.

1. Payment of Principal, Interest and Late Uhuepe. Borrower shall pay when duc the principal of, and terest on, the
debt evidenced by the Note and late charges due undes % Nole.

2. Monthly Payment of Taxes, Insurance and Other harges, Bomower shall include in each maonthly paymen,
tgether with the principal and interest as set forth in tho Note 87d-any laie charges, a sum for (a) laxes and special assessments
levied or o be levied against the Property, (h) lcaschold payments or ground rents on the Property, aird {c) premiums (or
insurance required under paragraph 4. In any year in which the Lerder must pay a monigage insurance premium (o the Scerctary
of Housing and Urban Development ("Secretary™), or in any year in whick such premium would have been required if Lender sull
held the Security Insrument, cach monthly payment shall also includc ¢itase: (i) 2 sum for the annual mortgage insurince
premium to be paid by Lender (o the Secretary, or (i) & monthly charge instcad of a mongage insurance premimm il this Security
Instrument is held by the Sccretary, in a reasonable amount to be determined by the Seerctaey. Excepl for the monihly charge by
the Secretary, these ilems are called "Escrow ltems” and the sums paid to Lender are calied " Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggrépa'c amount not to cxceed the maximum
amount that may be required for Borrawer’s cscrow account under the Real Estate Scttlemie:it Piocedures Actof 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amen fed from time (o ime ("RESPA”),
except that the cushion or reserve permitied by RESPA for unanticipaied disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance presaiun.

If the amounts held by Lender for Escrow liems exceed the amounts permitted 1o be held by RESPA, fender shall deal with
the excess funds as required by RESPA. If the amounts of {unds held by Lender at any lime are not sulficien! io pay the Escrow
liems when due, Lender rnay notify the Borrower and require Borrower to make up the shortage or deficienty a permitted by
RESPA.

The Escrow Funds arc pledged as additional security for afl sums secured by this Sccurity Instrument. If Borrower tenders o
Lender the full payment of afl such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become obligated w pay 1o the
Sccretary, and Lender shall promptly refund any excess funds to Borrower, immediately prior 10 a foreclosurc sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining (or all insialiments for items (a),

(b), and (c).
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3. Application of Payments. All payments under paragraphs ! and 2 shall be appiied by Lender as follows:

First, to the morigage insurance premium o be paid by Lender 1o the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. 0 any taxcs, special assessments, leaschold payments or ground renty, and fire, Mood and other hazard insurnnce
premiums, as required:

Third, v interest duc under the Note,

Fourth. 1 amortization of the principal of the Nols,

Fifth, o lnie charges due under the Note.
4. Fire, Flood and Other Huzard Ininrance,  Barrower aball insuee oll improvements on the Propeny, whether now in

cxisience or subsoquontly crecied, againgt uny hazards, casunltics, and contingencics, nclhwding fire, for which Lemler requires
insursnce. This invurance shall be mainwined in the amounts and for the periods that Lender tequires. Burrower shadl also insure
all improvements on *iic Property, whether now in existence or subsequently erected, against toss by floods to the extent required
by the Seccrctary. All insurance shall be carricd with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable o, Lender.

In the event of loss, Burrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made
promptly by Borrower, Each irsivance company concemed is herchy authorized and dircewed to make payment for such logs
directly to Lender, instcad of to Borrswer and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the ~duction of the indebiedness under the Note and this Sceurity Instrument, lirst to any
delinquent amounts applied in the order in garagraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of tie proceeds Lo the principal shall not extend or postpone the due daie of the monthly
payments which are referred o in paragraph 2, o7 change the amount of such paymenis, Any excess msurnce proceeds over an
amount required o pay all outstanding indebtedness vider the Note and this Sccurity Instrument shall be paid (o the entaty Jegally
entitied thercto.

In the cvent of foreclosure of this Security Instrupzent or other transfer of ttle w the Property that extinguishes the
indebtedness, all right, titlc and interest of Borrower in and to insziance policies in force shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and usc the Property as Borrowe:'s grincipal residence within sixty days after the exccution of
this Security Instrument and shall continue (o occupy the Property as Eoriower's principal residence for at least one year after the
date of occupancy, unless the Sccrelary determines this requirement” widbccause unduc hardship for Borrower, or unless
exlenuating circumstances cxist which are beyond Borrower’s control. deirower shall noufy Lenders of any exicnuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially ciange the Property or attow the Property to
deteriorale, reasonable wear and tear excepled. Lendcr may inspect the Property if e Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or shandnned Property. Bomower shall also
be in default if Borrower. during the loan application process, gave matcrially false or Eaccurate information or stalements W
Lender (or failed to provide Lender with any maicrial information) in connection with the loaa evidenced by the Note, including,
but not limited to, representalions concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the !ease. If Bomrower icquires fee title 1o the
Property, the leaschold and fee title shall not be merged uniess Lender agrees (o the merger in wriling.

6. Charges to Borrawer and Protection of Lender's Rights in the Property. Borrower shall pay” il gavernmental or
municipal charges, fines and impositions that ar¢ not included in paragraph 2. Borrower shall pay these ‘obiigations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lendet’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whalever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daie of disbursement, al the Note rate, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other taking of any pant of the Praperty, or for conveyance in place of condemnation, are hereby assig cd‘ and
waun [T 8
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CASE #: 111317969644 LOAN #: 4638186
shail he paid 1 [ender o the extent of the full amount of the indebledness that remains unpaid under the Note and tis Seeurity

Instrumont. Lendor shall apply xuch procecds to the reduction of the indebtedness ander the Note and this Security Instrumen,
firnt 10 any delinguent amounir applied in the order provided in paragrgrh 3, and then (o prepaymen of poncipal. Any spplicaion
of the proceeds W the principal shall not extond os postpane the due dite of the monthly paymenty, which are referred 1
paragraph 2, or change the amount of such payments. Any cxcess proceods over an rmount regutrekl o piy sl outstanding
indebtedness under the Note and this Sccurity Instrument shafl be paid to the entity fegally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Sccretary,

9, Grounds for Acceleration of Debt.
(») Default. Lender may, cxeept as limited by regulations issucd by the Sccretary in the case of payment defaults,

require immediate payment in fuil of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in Julf any monthly payment reqaired by this Security Instrument prior 1o or

on the due gate of the next monthly payment, or
(i) Borrower dclaults by failing, for a period of thinly days, to perform any other obligations contained i this

Security Insruracnt.
(b) Sule Without Ur#ait Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediau: payment in full of all sums secured by this Security Instrument if;

(i) Al or part of the Properiy, or a beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise

ransferred {other than by drvize or descent) by the Rorrower, and

(i) The Property is not occupizd by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee docs so occupy the Psoparty but his or her credit has not been approved in accordance with tie requircments
of the Sccrelary.
{c) No Waiver. If circumstances occur .2t vould permit Lender w require immediate payment in full, but Lender does
not require such payments, Lender does not waiwits rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many cicumstances regulations issucd by the Sceretary will limit Lender's
rights in the case of payment defaults to requirc knmeizte paymem in fuil and foreclose if not paid. This Security
Instrument does not authorize acceleration o forectosure if not permitted by regulations of the Secretury,
(e} Martgage Not Insured. Borrower agrees that should Liis Sacurity instrument and the Note secured therchy not be
eligibic for insurance under the Nationa! Housing Act within 61 #avs from the date hereof, Lender may, a1 118 option and
notwithstanding enything in paragraph 9, require immedisic payrest in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Scorewry dated subseguent o 60 days from the dite
hereof, declining 0 insure this Security Instrument and the Note secured thoveby, shall be deemed conclusive prool »y
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailubility of
insurance is solely due 1o Lender's failurc 1o remit a mortgage insurance premiurm © (he Sccretary,

10. Reinstatement. Barrower has a right 10 be reinstated if Lender has required irimediate payment in {ull because of
Barrower's {ailure o pay an amount due under the Note or this Security Instrument. This r ghi applics even after {oreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sas ail amounts required 1o bring
Borrower's account current including, to the exteni they arc obligations of Borrower under this Securaty Instrument, foreclosure
costs and reasonable and customary attorneys' foes and expenses properly associated with the forcelusnic proceeding. Upon
reinswaterncnt by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect a4 of Lender had not
required immediste payment in full. However, Lender is not required to permil reinstatement if: (i) Leader has accepied
reinstatement afier the commencement of foreclosure proceedings within iwo years immediately preceding the comiiencement of
a current foreclosure proceeding, (i) reinsiatement will preclude foreciosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the licn created by this Security Instrument,
11. Borrower Not Released; Forbearance By Lender Nat a8 Waiver.  Extension of the time of payment or modification

of amontization of the sums secured by this Security lnscrument granied by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successor in intcrest. Lender shall not be required to
commence procecdings againsl any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bosrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a8 waiver of or preclude the exercise of any

right or remedy. .d E
it 0
A
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensnis and  agrecments of 1his
Security Instrument shall bind ang benefit the successors and assigns of Lender and Borrower, subject to the provisims of
parsgraph 9.b. Borrower's covenants and agrcements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (&) in co-signing this Sccurity Instrument only to mongage, granl und convey that
Borrawer's inierest in the Property under the terms of thia Sccurity Instrument; (b} i8 not peesonally obligated W pay the sums
secured by this Sccunty Instrument; and (¢) agroes that Leader and any other Borrower may agree o extend, modily, Torbesr or
make any accommodations with reeard to the ietms of this Sccurity Instrimeat of the Note without thit Borrower’s consent,

13. Notices,  Any notice t Borrower provided {or in this Sccurity Tnstrument shall be given by delivening o ar by mshig it
by first class mail unlcss applicable law requires use of another method. The notice shatl be direcied w the Propeny Address o
any other address Borrower designstes by nouce to Lender. Any natice to Lender shall be given hy fiest clisg il 1 [ander’s
address stated herein or any address Lender designales by notice to Borrower, Any nolice pravided for in this Security nstrument
shal! be deemed 10 hae deen given o Borrower or Lender when given as provided in this paragraph.,

14. Governing Las/; Severability. This Security Ingtrument shull be govermed by lederal law and the law of the
jurisdiction in which the Prorerty is located. In the cvent that any provision or chause of this Scourity Instrument of the Note
conflicts with applicable iew, ych conflict shall not affect ather provisions of this Sccurity Instrument or the Note which can he
given effoct without the confliciing provision. Ta this end the provisions of this Security Instrument and the Note arc declared o
be severabie.

18, Borrower’s Capy. Baorrows: shalf he given one conformed copy of this Sceunty {ustrument.

16, Amsignment of Rents.  Borrower ureonditionally assigng and wansfers o Lender afl the renls and revemes of the
Property. Borrower authorizes Lender or Lender's-sgents to collect the reats and revenucs and hereby directs cach enant of the
Property to pay the rents to Lender or Lender’s ‘agems. However, prior 10 Lender's notice 1 Borrower of Borcower’s bhrach of
any covenant or agreement in the Secarity Instrumens, Forrower shall collect and receive all rent, und revenues of the Property as
trustee for the beneliz of Lender and Borrower. This ass'gnvaeat of rents constitutes an absolute assignment and not an assigrment
for additional security only.

I Lender gives notice of breach (o Borrower: (a) all rents reveived by Borrower shall be held by Borrower s trustee for
benefit of Lender only, to be applied to the sums secured by the Scourily Instrument; (b) Lender shall be ensitied 1o eollect and
receive all of the rents of the Property; and {(¢) each tenant of the Prupcrty shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the tenanL
Borrower has not executed any prior assignment of the rents and has povand will not perform any act thal would prevent

Lender from exercising ils rights under this paragraph 16.

Lender shall not be required (0 cater upon, take control of or maintain the Projerty before or after giving notice of breach 1
Borrower, However, Lender or a judicially appointed recciver may do so at any tinic Faere is o breach. Any application of sents
shall not curc or waive any default or invalidate any other right or remedy of Lender. T assignment of rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

17. Foreclosure Procedure, If Lender requires immediate psyment in full under paragrapls 9, ender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses incursed in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and comraf title evidence.

18. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuaiy Instrument.

Borrower shall pay any preparation and recordation costs permitted under statc {aw,
19. Waiver of Homestead. Borsower waives all right of homestead exemplion in the Property.

!nmm:_H;ﬂ.
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20, Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded ogether with this
Security Instrument, the covenants of each such rider shuil be incorporated into and shall umend andd supplement the covenants
und agreoments of this Sccurity Instrument &8 if the rider(s) were a part of this Sccurity Instrument.

[Check applicable hox(cs)]

Condominivra R ider
[ Planned Unit Devolopment Rider [} Growing Equity Rider

{_] Graduated Payment Rider (] Adjustable Rate Rider
] Other {specity|

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)

exceuted by Borrower and recorded with it
Witnesses: Y el
{Scal)
- CTOR PASITIA -Rurrower
/ ’ ‘- rJ".i - pg ’, ‘
> N\ /J UL /( A (jd"'{ (‘{‘ =t (Scal)
AMELTA  PASILLAS Horrower
(Seal) /X (Scal)
-Rorrower -Horower

STATE OF ILLINOIS, Ap0&-  Countyss:

I /QT A Y L ¢ § Lt , a Notary Public in and for said <ovcty and state do hereby certify that
Hec. 7oL ?'A"Z;LLAS o AMeip F%:LL'&(‘\) TS o fE

, personally known (o me Lo be the sanic person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that — =&
signed and delivered the said instrument >A- [ree and voluntary act, for the uscs and purposes tharean. sct forth.

Given under my hand and official seal, this /9 dayof  _jval Y

My Commission Expires:

) Nf;ry Puiblic v
A
PATRICK W O'BRIEN

{ NOTARY PUBLIC STATE OF ILLINO}
*1Y COMMISSION EXP. JUNE 7,197
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madc this  19th day of
June , 1995 | and is incorporaied “nio and shall be deemed w amend and

supplement the Martgage, Deed of Trust or Security Deed ("Sccurity Instumunt”) of the same daic given by the
undersigned (“Borrower™) to secure Borrower's Note (“Note") to

ORCHARD FINANCIAL NETWORK INC,

(the "Lender”) of the same datc and covering the property deseribed in the Security instzment and located at:

§902 WEST PARK AVENUE CICERD, IL 60650-
{Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEL I'{ THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIYs (THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TTME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,

Borrower and Lender further covenant and agree as follaws: W
Page t ol FHA Multistate ARM Rider - 2 P“
@D 581 wromos  CFC (05/04) VMP MORTGAGE FORMS - (800)521.7281 infiats:
¥Eps
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5. INTEREST RATY, AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The intorest rate may change on the it day of Gctober , 1996
ocach succoeding vear, "Change Date” means cach daic on which the interest rute could change.

{B) The Index

Beginning witl-the first Change Date, the interest rate will be based on an Index. "Index™ means the weekly
average yield on Uniwd States Treasury Securities adjusted (0 a constant maturity of onc year, as made available by
the Federal Reserve 8car "Current Index” means the most recent Index figure available 30 days before the Change
Daie. If the Index (as detines 2bove) is no longer available, Lender will usc as a new Index any index prescribed by
the Secretary. As used in thiz Rider, "Sccretary means the Secretary of Housing and Urban Development or his or
her designee.” Lender will give Bormnwer notice of the new Index.

(C) Calculation of Interest Ratr Caanges

Before each Change Date, Lendei will-caiculate a new interest ratc by adding a margin of
THREE percenlage paint(s) { 3.000 %)
1 the Current Index and rounding the sum to'thr rearest ong-cighth of one percentage point {0.125%). Subject to the
limits siatod in Paragrant (D) of this Rider, this'roupsed amount will be the new intcrest rate unul the next Change

Date.

(1)) Limits on Interest Rate Changes

The interest rate will never increase or decrease by snote than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five parsentage points (5.0%) higher or lower than the inital
intcrest rate.

(E) Calculation of Payment Change
If the imerest rate changes on a Change Date, Lender will calculai the amount of monthly payment of principat

and interest which would be necessary to repay the unpaid principai-balance-in full a1 the maturity date at the new
interest rate through substantially equal payments. In making such calculation, _ender will use the unpaid principal
balance which would be owed on the Change Date if there had been no deluaflin payment on the Nate, reduced by
the amount of any prepayments to principal. The result of this caiculation will e’ the amount of the new monthy

payment of principal and interesL

(F) Notice of Chanpes
Lender will give notice to Borrower af any change in the intcrest rate and monthly pavinent amounil. The notice

must be given at least 25 days before the new monthly payment amount is duc, and must sct £t (i) the date of the
notice, (if} the Change Date, (iii) the old intercst rate, (iv) the new interest ratc, (v) the acw monthly paymenl
amount, (vi) the Current Index and the dae it was published, (vii) the method of calculating the chaage in monthly
payment amount, and (viii) any other information which may be required by law from ume to time.

(G) Effective Date of Changes

A new interest raie calculated in accordance with Paragraphs (C) and (D) of this Rider will become'cifective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the firsi payment date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation o pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any paymeni dale occurring less than 25 days after Lender has given
the requircd notice. If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment amounts
exceeding the payment amount which should have been stawed in a timely notice, then Borrower has the option 1o
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note ralce (a rate cqual o
the interest rate which should have been stated in a timely notice), or (i) request that any excess paymenl, with
interest thercon at the Note rate, be applicd as payment of principal. Lender’s obligation to retum any cacess
payment with intcrest on demand is not assignable even if the Nole is otherwise assigned before the demand for

return is made.
mmp—————

q-“l {9109).08 CFC (06/94) Page2ols Intia: 1‘_7-19-
#F

, ned o ity 0

Y106 I 1 o2 M ¢




~ UNOFFICIAL COPY




UNOFFICIAL COPY

CASE ##: 1L1317969644 LOAN #: 4638186

BY SIGNIMG PELOW, Borrower sccepls and agrees 1o the wrms and provisions containgd in this Adjustable Ruie
Rider.

(Seaf)
- Bosrower

< (/) . .
uf«gwéc.«. @me [/C,@ (Seal)

AMELTA PASTLLAS - Ratrower

(Scal)

- Rarrower

(Scal)

- Borrower
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