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MORTGAGE B oo

THE TERMS OF THIS( L.DAN whdt e
CONTAIN PROVISIONS WRICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securily Instrumént”)is givenon JUNE 30, 1895 . The mostgagor is

SLAVKC STOJANQVIC
AND DJORDJINA STOJANOVIC, HUSEAND AND WIFE

ATTORNEYS' TITLE GUARANTY FUND, INC.

("Borrower™). This Security Instrument is given to
LABE FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITEQ STATES OF AMERICA , and whose

achlress is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINDIS 60641-2145 (“Leader”). Borrower owes Lender the prineipal sum of
SIXTY FIVE THOUSAND EIGHT HUNDRED AND 00/1(0
Dokars (U.S. § 65,800.00 ).
This debt is evidenced by Borrower's note dated the same date us this Securi'y Listrument Note"), which provides tor
monthly pryments. with the full debt, if not paid zarlicr, due und payable on  JULY. 2, 2010

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all runew.ds.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument: and (v) the performance of Barrower's covenanis ard sgreements under this
Sccurity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey o Lender the following
described property located in COOK County, Hlinois:
PARCEL 1: UNIT NUMBER 10C IN HIGHLAND TOWERS CONDOMINIUM I AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

piat

ql‘ f\t)‘”’d ‘SB

09-15-202-046-1088

Strest, City ,

which has the address of 8801 WEST GOLF ROAD , NILES
LTI 60714 2ip Code ("Property Address”);
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thws Securty Instrument, Lender may grve Borrower o notice identifying the lien. Borrower shall satisty the fien or take one o
maore of the actions set forth ubove within 10 days of the giving of notice,

& Hazrd or Property Tasurance. Borrower shall keep the improvements now exishing or hereatter erocted on the
Property nsured aginst loss by fure, hazards included within the term “extended coverage® and any other hezards, including
flacds or Aooding, for which Lender sequires insuesace. This insurance shall be muintamed in the amounts snd for the periods
that Lender requires. The nstirance caerier providing the insusmnce shudl be chosen by Borrower subject to Lender's approvat
which shall nut be anreasonably withheld. If Borrower fuils to maintain covernge described ahove, Lender may, at Lender's
nphon, oblain cavernge to protect Lender's eights in the Property in accordance with paragiuph 1.

ARl iosrame policses und renewids shall e seveptable o Lender and shall include  stundard mortgnge clause. Lender
il Bave the right o hold the policies sid repewnlb. 1 Lender requires, Borsower shidl promptly give g0 Lender all receipts of
pued pressunia sl renewst notices. s the event of foss, Borrower shall give prompl notice o the insrance currier snd 1ender.
{ender may make prond ol loss i nol mide prompily by Boreower,

Undess Lender and Borrower otherwise agroe in writing, insurance proceeds shill he apphiod to westoration e gepirn of the
Property damaged, 400 restoration o reptar is cconomically easible wnd Lender’s security is ot fewsened. 1 the restoration or
repair 1 nob econamicinty feaible o Lender’s security would he fessened, the insurance proceeds shall e wpplivd 10 the sk
seeured by this Security Anstriment, whether or et then due, with any excess pad o Borrower, i Borrower abuandons the
Property, or does not unswed within 10 days 1 notice from Lender that the insurance carrier has attered W senle w clmm, then
Lender may collect the insuraiee) proceeds, Lender may wse the proceeds to repais or restore the Property or o pay sums
secured by this Security Instrumerd, whether or not then due, The 30-day period will hegin when the aotiee is given.

Unless Lender and Borrower ofaeswise agree in writing, any applicaion of proceeds to principal shall not extend or
postporie the due date of the monthly paviasnts referred to in paragraphs 1 and 2 or chinge the amount of tie payments, {1
under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insuraace policies and proceeds resulting from
dantage to the Property prior to the acquisition shall ass to Lender to the extent of the sums secured by this Security Instrument
itnediately prior to the acquisition.

6. Oceupaney, Proservation, Maintenauce and-ratection of (he Property; Borrower’s Loan Application; Lenseholds,
Borrower shall oceupy, estahlish, and use the Property s Porrower's principal residence within sixty days after the exccution ol
this Security Instrument and shall continue to accupy the Propesty as Borrower's principal residence tor al Jeast one yesr whter
the dite of oceupuacy. anless Lender otherwise agrees in writing, which consent shall not be anrrensonuhly withheld, or unless
extenusting virctmstances exist which are heyond Borcower’s Gor.eot. Borrower shalt not destroy, damuge or imipair the
Property. uhlow the Property to deteriorste, or commit waste on the Pioperty. Borcower shall be i delanft i any o et
action of proceeding, whether civil or criminal, is hegun that in Lender's gead taith judgment conld result in torleitare of the
Property or otherwise materiatly impair the lien created by this Security Ininiment or Lender's security interest. Borrower iy
cure stch a defauft and reinstate, as provided in paragraph 18, by causing (he actioaar proceeding (o he dismissed with o ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's ipierest in the Property or other material
impairment of the lien created by this Sevurity Instrument or Lender's security inieresi. Borrower shall also be in detuult ot
Borrower. dusing the loan application process, gave muaterially fulse or insccurate informeaon or statements to Lender {or failed
to provide Lender with any material information} in connection with the Joan evidenced by the Note, including, but sot limited
to, representations voncerning Borrower's occupancy of the Property as s principal residence. U this Secunity Instrtiment is on »
leaschold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires fes (ile to the Property, e
leaschold and the fee tithe shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and pgreements continned in
this Security Instrument, or there is a legal proceeding that may significantly altect Lender’s rights in the Property (such as «
proceeding in hankruptey, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), then Lener may do and
puy for whatever is necessary to profect the value of the Property and Lender's vights in the Property. Lender's actions miy
include paying any sums secdred by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altoreys' fees and entering on the Property to make repairs, Although Lender may take action usder this puragruph
7, Lender does ned have to do so.

Any amotnts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dishussement al the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortguge fnsurance, IF Lender required mortgage insurance as a condition of makinyg the loan secured by this Secunty
Instrument, Borrower shell pay the premiums required 1o maintain the mortguge insurance in cffeet. N, for any reason, the
muttgape insursnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms reguired to
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Leader's pddress stuted herem or any other address Lemler designates by notice {o Borrower, Any natice provided for an this
Security Instrument shall be deemnad to huve heen given to Borrower or Lender when given ws provided o this prragraph,

15, Governing Law; Severahitity, This Secunty Instrument shisll e govorned by tederl law and the faw of the
purisdiction in which the Property s located. [n the event that any provision or clsise of s Security Instruament o the Note
contthets wath wppitcable law, such conflict shall ot wffect other provisons of this Security Instrument or the Note which can be
gven elfect withoudt the confliching provision. To this end the provisions of this Security Instrument and the Note are declared
ter be seviqable

16, Borrower’s Capy, Barrower shall be given one contormed copy of the Note wnd of this Secunty Instaumient,

17, Transfer of the Property or u Bencficial binerest in Borvower, [ ail or any part of the Property or uny interest in o
15 sold o transferred (or if & benelicm! interest in Borrower is sold or transtorred and Botrowsr is nol s nafurad person) wethow
[ender's prior witten consent, bender miy, at its option, requise immeduts payment o full of 8ll sums secured by ths
Secunty Instrimnent, However, this oplion shall not be exercised by Lender if exercise is prohubited by federal taw as ol the date
ol this Secursty {nstrument.,

I Lender exercies this option, Lender shal) give Borrower notive of scceleration. The notice shall provide a period of not
less than 30 duys irows the date the notice is delivered or mailed within which Borrower must pay all sums secured by tlus
Secunty Instrument. 1 Besower fuils to pay these sums prior to the expirution o this period, Lender mny tovoke any remteios
permilted by this Security-iniument without further notice or demand on Borrower,

18. Borrower’s Right o Reinstate. 1 Borrower meets certan conditions, Borrower shall huve the right (o have
ertorcement of this Security [nstraipant discontinued i any time prior o the warhier oft (w) § days (or such other period as
applicable Jaw may specily for reinstement) before sale of the Property pursaant to any power of sale contwned n this
Security [nstrument; or (b)Y enlry of a judgement enforeing this Security Instrument. Those conditions ure that Borrower: () pays
Pander afl sums which then would be diceapder this Secunily Instrument and the Note as o no aceeleration hil occurnal; ()
citres any defunlt of uny other covensnts or agraements; () pays sl expenses incurred in enforeing 1y Secunaty Instroment,
ictudiag, bt aol himted to, rensonable wtormeys’ fees: and (d) tikes such action us Lender mmy ressonably reguire to mssure
that the lien of this Security lastrument, Lender's it in the Property and Bosrower's obligation to puy the sumn secuned hy
this Secunity Instrument shall continue unchanged. Yopon reinstatement by Borrower, this Secunty Instrument und the
ohligations secured hereby shall remain fully effective s (f no_scceleration had occurred. However. this right to reinstate shall
not apply i the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note Orja partia) anlerest in the Note (together with this Secunity
fnstrument) may he sold one or more times withowt prior aolice 10 Bormwer, A sale may result in @ change in the entity (Knowo
as the "Loan Servicer”) that callects monthly payments due under the Mate and this Security Instrument. There also mgy be one
or more changes of the Loan Servicer unrefated to 4 sale of the Note. If thore'is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph (4 above wid applicable baw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz madz. The notice will abso conlain any other
information required by applicable law.

20, Huazurdous Substances, Borrower shall not cause or permit the presence,-ues; Zisposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyea else to do, anything ailecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull nat apply to the presence, use, or
storage on the Property of small quentities of Hazardous Substances that are generally recopmize’ (G be appropriate to normal
residential tses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsa? or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Lnvironmental Law
of which Borrower hus sctusl Knowledge, If Borrower learns, or is notitied by any governmental or regulecry authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Barrower shall prompuly take
al} necessary remedial actions tn accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances by L3
Environmental Law and the following subsiances: gasoline, kerosene, other Hammable or toxic petrofeum products, toxie =
pesticides and herhicides, volatile solvents, materials containing usbestos or tormaldehyde, and radiowctive materials, As used i t.-"':'

this paragraph 20, *Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that (..

relate to health, salety or environmental protection,

NON-UNJFORM COVENANTS. Borrower und Lender further covenant and agres as tallows:
21, Aceelerition; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrower's breach
of any covenunt or agreement in this Secarity Instrument (hut not prior to scceleration under paragruph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of JUNE . 1995 .
wnd 1s incorporated into und shall be deemed to amend and supplement the Moriguge, Deed of Taust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower™) to secure
Burrower's Note to
LABE FEDERAL BANK
FOR SAVINGS

(the "Lendes”)

ol the sanw date and covering the Property described in the Secarity lostroment and located at:

BB01 WESr GOLF ROAD, NILES, ILLINOIS 60714
Proporty Address

The Property incledrs = umt in, together with an undivided interest in the common elements of, o condominivm
project known as:

HIGHLAND TOWERS CONDOMINIUM I

Name of Condominiim Project
{the "Condominium Project™), (f taeawners association or other entity which acts for the Condominium Project
(the "Owners Associatton”} holds Utleto property tor the benefit or use ol its members or shareholders, the
Property also inctudes Borrower's in‘erest in the Owners Association and the uses, proceeds and henehts of
Borrower's interest.

CONDOMINIUM COYENANTS. [ sdition to the covenams and agreements nade in the Securily
lustrninent, Borrower and Lender further covenant and agree as foHlows:

A. Condontinium Obligations, Borrower (shai! perform ali ol Borrower's abligations under the
Comlominium Project™s Constituent Documents. The=*Zonstituent Documents® are the (i) Duclaration or any
other document which creates the Condominium Projeciy Zi1). by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when daes a!l dues and assessments imposed pursuant to the
Constituent Documents.

B, Huzard Insurince. So long as the Owners  Association aintains, with a generally accepted insurance
carrier, A "master” or "hlanket” policy on the Condominium Project vhich is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and agninst tie-hazards Lender reguires, including
fire umd hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mostiiy payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazaru ingwisnee coversge on the
Property is deemed satisfied to the extenl that the required coverage is provided by she Oviners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverages

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follovving 4 loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shail he paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurunce, Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintsins a public liability insurance policy acceptable in form, amount. and extent of
coverape to Lender,

95460 1B

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page * of 2 RPNIRRY
2D 8 s VMP MORTGAGE FURMS - 13121203 8100 - (80016317291 — d;j
" i




UNOFFICIAL COPY

06/6 OYLE Wiod REL 1o hote g @
OA8T S0

ISMALIOE~

{jrag) =

aM00 -

(#ag)

Jomouog— o) ""I“’;‘OLS VNIPGHO ad

(eg)” 7 )7f,)>7 f WA A\

JLTCY TPV /E.AOWJNOJC‘ O)i V']S
(g} T e _);y;;;;, ¢

T 7/7f
-
apy

wnaiopuo, ) SIY) B) PAIEILOD sUisiaoid pum sia) ay) o) saale puk sidesa samolog pM0138 DNINDIS A8

Juei St Funsanbal Jamoisng o) Japuay
Wod) Ao uodn saii Yim apge<ed ag [(rys pur ang Mox 41 OUSWASINGSY j0 2D A 1Woa) (s IRy
(IRYs sjenoune asag; quanded jo suga) ago o) aalflv JapUAT) PUY 1aMOII0E SYAJUY T IGAUIIISY] Aanday aygy Aq
PAINIAS IBAOLI0E] JO 143D JRUOIIPPE A0 |[rYs o ydmiiesed siy) aapun sapuar Ay pasingsip siunowy Suy W
And A Japua] Sl ‘AP USYM SIUMDSSASSE PUR SANP WIUuopuod Kwd jou saop lamaliag 4| Sapatiay

JAPURTE Of AQYRIdAINUN HOMNOOSSY SIMIAL ALY pauteuin

afwaaoa adusnsin Aqiqerp ongnd @y Jutrapual Jo 1pagge Al ANy pnos yaiga gonse Aur ()
Juuonmnossy

sloump Ayt Jo wswafsuri-ges Jo vondwnssk pue juswafeums (puassajoad Jo  uonwun) (1
LkRapuat] Jo)jauay

ssa1dya Ay 20} s1 UOISIAOKE 3U |1 SIUSMUBO] [ERRISEO) A po uoistamd Aus o) juatwpuaws {uv (1)

UNALOP JUAUINID JO UOTIPUILARU0D Ay Sujm
 J0 ased AY) UL JO LjEnsed 210 J0 A £q UOMNISAD [IUMSYNS Ju Ased Ayl Ul mef Kyg pasinba) voneutuia)
1o uatsuopuvgr 0) desxa “oafosg WMIOPUDD A JO UONHUNGLS] JO WAUIBOpUEYgR A1 (1)

(0F [UASUON 10 AU3dmg 33 APIAIPGHS 10 UoHIIRY JAGNS USSU0S UR)IA
101d N JAPURT YHm puR JApLAT o) a0 Jage jaoxd o [[BYS JAMOLI0E  JUANIG ) JoLLg S aapua] tY
‘01 WHUSAUD WHOIIND) Ul paplacsd
S uAsY] Anaag Ayl Ay pammaas wuns Al 0) Japua Ay pandde aq ([rys sparoaid gong “aapuay o) pind
ay Rys pun pauRisse Lyasoy 2 UONRUIIAPUOD o (] Ui Aatr{aAU0D AUB J0] J0 *SHUANIAJA UOUNBIOD AY} fo 40 BUn
ays jo aeqiaym Kpadoig ati jo ued £un Jo e jo SuIym 80 10 UoRRUWAPUGY AU HHIM HONAUVOD U1 JaM0IISg
o1 aquArd ‘peruanbasuod 1o yvenp ‘safeuep Jo] Wi 1o premi AU jo spaasoad ay ) uoeprunapio )y (g




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 10C IN HIGHLAND TOWERS CONDOMINIUM I AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THRN THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY -1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RzCORDED AS DOCUMENT 25717875 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INIFEREST IN THE COMMON ELEMENTS.
PARCEL 2: EASEMLNT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN THz DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
25717874, IN COOK COUMNTY, ILLINOIS,

09-15-202-046-1088

DPS 048
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