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411701-06-26380d MORTG AGE

[ ] If box is checked, this origage secures future advanices.

THIS MORTGAGE is made this_14yH _ dayol _ JuLY 19 gg , between the Mortgagor,
RICHARD P. AND KIM . MCODONALD . HIS WIFE, [N JOINT TENANCY .

{hérein "Barrower™), and Morigagee _HOUSHOLD FINANCE CORPORATION I(t .

8 corporation organized and existing under theizws ol DEL AWARE whose address is
2160 [ LAKF COOK RO, SUITE 16Q, BUFFr2.0 GROVE, L 80080

Therein "Lender”™ ).

The following paragraph preceded by a checked box is appiicabie,

(] WHEREAS, Borrower is indebted to Lender in the prircipal sum of $ '
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thereof
(including those pursuant to any Renegotisble Rate Agreement] (Rereint “Nute™), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of payients or the contract rate if that rate i variable,

with the balance of the indebtedness, if not sooner paid, due and payable on | ;

r)(:l WHEREAS, Borrower is indebted to Lender in the principal sum of $ 7 30 000.00 . or so much thereo!
ss may be advanced pursuant to Borrower's Revolving lLoan Agreement dated SwJLY 14, 19886 snd
extensions and renewals thereof (herein "Note™), providing for monthly installments, end fnlerest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate ie'variable, snd providing for a
credit limit stated in the principal sum sbove and an initial advance of $10,000.00 : T RELHERE

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, witli interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agrerment: {3) the
payment of al} other sums, with intetest thereon, advanced in accordance herewith to protect the vevurity of this
Mortgage; sad {4) the performance of the covenants and agreements of Borrower herein contained, Borrower daes
hereby mortgage, grant and convey to Lender and Lender's successors and sssigns the following described property

located in the County of CoOK State of INlinois:

which has the address of 8820 WESTERN-14, DESPLAINES
{Street) {Ciy)

Iilinois 80018 (herein "Property Address”);

(Zip Code) o
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FOGETHER with all the improvements now or hercafter erected on the property, snd all casements, rights,
appurtenances and rents, all of which shall be deemed (1 be and remain a part of the property covered by thia Munfnge:
and 0l of the foregoing, together with said property {or the leaschold estae if this Morrgage is on a leaschold) are
hereinafter roferred to as the "Property.”

Borruwer covenants that Borrower is lawfully seised of the catate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, exoerl for encumbrances of record. [urrower
covenants that Borrower warranta and will defend generaily the title 1o the Property against sl clims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

I Payment of Principsl and Interest. This mortgage secures all payments of principal and interest and other
amounts 85 provided in the Note. The contract rate oF interest and payment amonnts may bo subjoct to change as
provided in the nate, Borrowern ahall prompily pay whei due all smovats required by the Note.

2. Funds Tor Taxes and Insurance, Subject to spplicable Isw or waiver by Lender, Borrower shall pay 10 Lender on
the day monthly zayments of principal and intorest aro payuble under the Note, until the Note in pad in full, a sum
(herein "Funda®™f saanl 10 ane twetith of the yearly taxes and assessments {including condominium and planned ur
development assess:nents, if any) which may attain priotity over this Mortgage and ground rents on the Property, if
any. plus onetwel{th o0 vearly premivm installments for hazard insurance, plus one'twellth of yearly premium
instatlmenty for mortgsze nsurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and billa and reasonnble eatimates theseo!. Borrower shall not be obligated 1o make such
payments of Funds 10 Lendertothe extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is at institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by 8 Vederal or stae agency (including Lender if Lender is such an institution). lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds ard applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing 8t the time of exccuion of this Mortgage that interest on the l'unds shall be paid 1o
Borrower, and unless such agreement is made or azplicable law requires such interest 1o be paid, lender shall not be
required to pay Borrower any interest or earnings o1 the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Punds showing credits and debits 1 the Funds and the purpose [or which each debit to the
I'unds was made. The Funds are pledged as additional secusity-far the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethes with (he future monthly instaliments of ?’unds payabie prior o
the due dates of 1ases, assessments, insurance premiums and ground sents, shall exceed the amount required to pay said
tases, assessments, insurance premiums and graund rents as they 1alt due, such excess shall be, st Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monih'y installments of TFunds. IT the amount of the
l'unds held by Lender shall not be sufficient to pay taxes, assessments, insursnce premiums and ground rents as they
fall due, Borrower shall pay to Lender any smount necessary to make up (he ceficiency in one or more payments as
Lender may require.

Upon payment in full of alt sums secured by this Mortgage, Lender shall protptly refund 1o Borrower any funds
held by Lender. If under paragraph 17 hercol the Property is sold or the Properiy ‘s otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its nequisition by Lender, any Funds
held by Lender at the time of application as a credit agsinst the sums secured by this Moctpage.

3. Application ol Payments. All payments received by Lender under the Note and paragrapiis 1 and 2 hereof shall
be applicd by Lender first in payment of amounts payable 1o Lender by Horrower under parapcarh 2 hereol, then 1o

interest, and then 1o the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Boriewer's obligations
under any mortgage, deed of trust o other security agreement with a lien which has priority over tiiis Mortgage,
including Borrower's covenants to meke payments when due. Borrower shall pay or cause to be nuid all taxes,
assessments and other charges, fines and impositions sttributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. 1azard Insurance. Borrower shall keep the improvements now existing or hereaflter erected on the Property
ingured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require.

'I'h:‘!nsurance carrier providing the insuranve shall be chosen by the Borrower subject to approval by Lender;
pravided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in
a Torm acceptable 10 Lender and shall include & standard mortgage clawse in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,

deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shatl give prompt natice s the insursace carrier and Lender. Lander may mako proct of
iong if not made promptly by Borrower,

If the Property is abandoned by Borrawer, or if Barrower lails t reapand 1o Londer within 30 days from the daty
notice is mailed by Lender to Borrower that the insurance carrier offers to netile a claim Jor insurance benefits, [.ender
is suthorized to collect end apply the insurance proceeds at Lender's option either 1o restaration or repair of the
Property o to the sums secured by this Mortage,

6. Preservation snd Maintenance of Property; §eascholds; Coadominivms; Planned tinit Developments.
Borrower shall keep the Praperty in good repair and shall not commit waste or peemit impairment or deterioration of
the Property and shali comply with the provisions of any tesse if this Mortgsge is on a leasehold. If this Murigage is on a
unit in & condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or cuvensnts creating or governing the condominium or planned unit development, the by-laws and

regulations of the condaminium or planned unit development, and constituent documents.

7. Protection of Lender's Sccurity. I Borrower {ails 1 perfuem the covenants and agreements contained in this
Martgage. or il any action or proceeding is commenced which materially slfects Lender’s intereat in the Property, then
Lender, st Lendei's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable sttorneyd’ F23s, and take such action as is nevessary to protect Lender’s intarest.

Any smounts disbure? by lender pursuant to this parsgreph 7, with interest thereon, at the contract rate, shall
become additional indesodnass of Borrower secured by this Mortgage. Unless ortower and lLender ageee to other
terms of payment, such aincunts shall be psyable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may tske or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrewer potice prior to any such inspection specifying reaspnable cause therefor selated

to Lender's interest in the Property.
9. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any

condemnation o other taking of the Praperiy -Gt part thereof, or for conveyance in lieu of condemaation, sre hereby

assigned and shall be paid to Lender, subject to-t'ic tetma of any mortgage, deed of trust or other security agreement
with s lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Pendes Not a Waiver, Lxtension of the time for payment or
modilication of amortization of the sums secured by this Murigage granted by Lender ta any sucessior in interest of
Barrawer shall not operate Lo relesse, in any manner, the liakilly of the original Borrower and Borrower's sucosssurs in
interest. Lender shall not be required to commence procacdlﬂjls againat such successor or refuse 10 extend time for
payment o otherwise modify amortization of the sums secured 5 2ais Morigage by resson of any demand made by the
original Borcower and Borrower's successars in interest. Any forbesiatice by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of eny such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respect!vs-sucressors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and ageaments of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the ore {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lepder under the terms of this
Mortgage, (b) is not personally liable an the Nate or under this Mortgage, and {c} agrers that fender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other sccommoviatiins with regard to the
terms of this Mortgage or lge Nate without that Borrawer’s consent and without releasing that-{sciower or maodilying
this Mortgage a5 to that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable Jaw 10 be given in another mannce, @) any notice 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by vertified mail
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to [ender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein of to
such other address as l.ender may designate by notice to %k)rmwer as provided herein, Any notice provided for in this
Morigage shall be deemed to have been §ivcn to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shalt be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nat fimit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note sre declared to be severable. As used heruin,
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"vosts,” "expenaea” and "attbrneya’ foos™ {nchide il suma to the extent not prohibited by applicable law or limited
hersin.

4. Borrower's Copy, Borrower shalt be fuenished a conformed copy of the Note and of this Mortgage at the time
of execution tr after rocardntion hepeal.

15, Rehabititation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehahilitation, improvement, repair, or other loan sgreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in & form acoeptable to Lendes, an assignment
of any rights, clsims or delenses which Borrower may have against pacties who supply labor, materials or services in
connection with improvements made to the Property.

1, Transfer of the Property. Il Borrower sells or transfers all or any part of the Property or an interest therein,
exctuding {a) the ¢restion of 8 lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grant of any leaschold interest of three years or Jess not
containing an option to purchase, (d) the creation of a purchase money security intesest for houschold spplisnces, {e) a
teansfer 1o o relative resulting from the death of a ?&)rruwcr. {1} a tranafer where the spouse or children of the
Barrower become an awner of the property, {g) a transfer cesulting from # decree of dissolution of marriage, logal
separstion agreesrert, or from an incidental property setilement agreement, by which the spouse of the Borrower
hecomes an owner 21 the property, (h) a transfer imo an inter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate 1o a teansfer of rights of occupaney in the property, or (i) any other transfer of
disposition described in regulations prescribed by the l'ederal Home Loan Bank Board, Borrower shall cause (o be
submitted information regrired by {.ender to evaluate the transferce as if a new loan were being made to the transferee.
Borrower will continue to 1o ciliested under the Note and this Mortgage unless Lender releases Borrower in writing,

If i.ender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Morigage to be
immediately due and payable. ! -T.ender esercises such option to accelerate, Lender shall mail lorrowes notice of
acceleration in accordanve with parasranh 12 hereof. Such natice shal! provide a period of not less than 30 days from
the date the notice is mailed or deliver«d within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior to the expiration of such, period, Lender may, without further notice or demand on Borrower,
ivoke any remedies permitted by paragraph 1 7 hereof,

NON-UNHORM COVENANTS. Borrower uae! Lender further covenant and agree as follows:

17. Acceleration; Remedies, Eyeept as provided in paragraph 16 hereof, npon Borrowes’s breach ol any
covenant of sgreement of Borrower in this Moctage, incinding the covenants tis pay when due sny sums
secured by this Morigage, Lemder prior 1o accelcration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1} the breach: {2} (e action requiced to cure such breach; (3) s date, not Jess
than 10 days from the date the notice is mailed ta Bderover, by which such breach must be cured; and (4)
that failure to cure such bresch on or belore the date specificd in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proctecing, and sale of the Property, The natice shall
furthes inform Borrower of the right ta reinstate after aceelcrztinn and the right to assest in the foreclosure
proceeding the nopevistence of s default or any other defease of Borrower to acceleration and foreclosure. 1f
the breach is not curcd on or before the date specified in the notice Lender, at Lender's option, may declare
ait of the sums secured by this Mortgage to be immediately due and rayable without further demand and
may foreclose this Mortgage by judicial procecding. Lender shalt be enticled to colleet in such proceeding all
expenses of foreclosure, including, but not fimited to, reasonable attorneys™ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender's acceleration of tne fums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by fender-t4 enforce this Mortgage
discontinued st any time priar to entry of 8 judgment enforcing this Morigsge if: 8a) Borowe: oays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ocvurred; f6) Bortower cures all
breaches of any other covenants or sgreements of Borrower comtained in this Mortgage: {c) Borrower pays all
reasonable expenses incurred by fender in enforcing the covenants and agreements of Borrowcr contained in this
Morigage, and in enforcing Lender's remedies as provided in pasagraph 17 hereof, including, bul pat limited 1o,
reasonable attorneys’ Tees; and {d) Borrower takes such action as Lender may reasonably require to assure that the fien
ol this Mostgage, Lender's interest in the Property and Borrower's obligstion to pay the sums secused by this Morigage
ghall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shatl remain in full force and effect 88 1f no acveleration had occurred.

10, Assignment of Rents; Appointment of Receiver. As sdditional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and fetain such rents as they become due and payable.
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Upon sceeleration under paragraph 7 hersol or abandonment of the I‘mpcrlr. [ender ahall be entitled to have &
receivor appointed by a court to enter upon, take pemneasion of and mnnaﬁc the P'ropesty snd 1o collect the ronts of the
Property tncluding those past due, All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recciver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shail pay all coats of recordation, if sny.
21, Waiver of Homestesd, Borrower hereby waives all right of homeatead exomption in the Property under atate or

Fodoral law.

IN WITNLSS WHERFOV, Borrower hag executed this Mortgage.

WS Ay
/

“Borrower
RICHAD P. MCOINALD
:/ .
Vifor s I sl
“Borrower
KIM I. MDONAD
STATE OF ILLINOS, ___ PADE County ss;

I, __f. Bram /#-Notary Public in and for said county and state, do hereby certify that
‘ His wifz, In Joint Tenancy.
personally known to me ta be the same person{s) whose nam=fa)_ARE__ subscribed to the faregoing instrument,

appeared before me this day in person, and acknowledged thet TheY signed and delivered the said instrument as
THIS tree voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _14th . L. dayof ALY Al L1995 .
My Commission expires: 01/04/98 /; ﬂ
‘ A v
W AgmY
. Notary Public
This insiru-nent was prepared by:
Rachel L. Hill
(NE!'HGY
2150 E. Lake v, Laved

{Space Below This Line Reserved For Lender and Recorder)

Return Tox

Household Finance Corporation
577 L.amont Road ‘
Elmhurst, 11. 60126 95465447
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EXHIBIT A {PAGE 1)

UNTT NO 101A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL'}:

THAT PERT OF THE SOUTHEAST t/4 OF FRACTIONAL SECTION 10,
TOWNSHIP 41 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MDA, DFGCRERED AG TG0 COMA HCING AT THE BOUTHT AS)
CORNT R GE THE AFORERALTE LOUTHTAGT 174 OF SECTION T DHNGE
NORTH §BT 40 TELT ALONG [HE TAST LINE DF GAED GOUTHEAGT 14,
THENCE WEST 80 06 FCET ALONG A LINE DRAWN PERPENDICULAR 10
THE “ADT LINE OF SAID SOUTHEAST 174, TO THL PONT OF BEGINNIN
G OF Tvi FERIN DESCRIBED TRACT OF LAND; THENCE CONTINUING
WEST 72°57 FEET ALONG THE WESTERLY EXTENSION OF SAID
PERPENDICIL/R LINE; THENCE NORTH 185.00 FEET ALONG A LINE
DRAWN PARAL'CL WITH THE EAST LINE OF THE AFORESAIS SOUTHEAST
174; THENCE S50uUT'¢ 185.0D FEET ALONG A LINE DRAWN PARALLEL
WITH THE EAST LIMF-OF THE AFORESAID SOUTHEAST 1/4, 10 THE
HERE INABOVE DESIGNATED POINT OF BEGINNING, IN CQOK COUNTY,
ILLINDIS WHICH SURVEY s ATTACHED TO EXHIBIT ‘B’ 10
DICLARATION 0OF CONDOMINIYAR OWNERSHIP AND OF EASEMENTS
RESTRICTIONS AND COVENANTS EOR COURTLAMD SQUARE CONDOMINIM
BUILDING NO. B MADE BY MHARILS TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRUST AGREEMEN. LATED FEBRUARY 28, 19778

AND KNOWN AS TRUST NO 308321, ARD RECORDED JULY 17, 1879 AS
DOCLMETN NO. 25,063,440, TOGETHER 'vITH AN UNDIVIOED
7.474227 PERCENT INTEREST IN SAID FARCEL (EXCEPTING FROM
SAID PARCEL ALL THE UNITS THEREOF AS CefF(NEQ AND SET FORTH
(N SAID DECLARATION OF CONDOMINIUM OWNERGHID AND SURVEY).

COMMONLY KNOWN AS: 8820 WESTERN AVENUE, UNIY A4, DES
PLAINES, ILLINOIS, 60016

TAX 1D NO. 08-10-401-084-1001

95465343
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