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THIS MORTGAGE ("Sccurity Insrument™) is given on June 30th, 1995 . The Mortgagor is

DOMINIC J VESSELL, A Single Parso/ Maver Married
CARQL L BIER, A Singlo Person Nevor Mirrisd

(“Borrower”). This Sccurity Instrument is given 1o~ ¥CA MORTGAGE CORPCBB% 260

which is organized and cxisting under the laws of the State ‘o Michigan , and whase

addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075 ("Leader"). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND FIFTY AND 00/100
solars (US. § 78,050.00 ).

This debt is cvidenced by Borrower's note dated the same dale ax this Secunty Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on July O1st, 2025 . This Sceurity
{nstrument secures (o Leader: (a) the repayment of the debt evidenced by the Note, with iaerést, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1 proiect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Scetaty [nstrument and the Note. For

this purposc, Borrower does hercby mortgage, grant and convey fo Lender the following deseribed property focated in
COOK Counly, Hlinois;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

ATTORNEYS' TITLE GUARANTY FunD, ING. 59653860
Qi

06-26-362-003
which has the address of 4083 QUINCY COURT. STREAMWOOD
1Winois 60107 }7ip Code|("Property Address™):
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TOGETHER WITH all the improvements now or hereafier crected on the projierty, and all casements, ri‘ghm. Ay,
rents, royalties, raineral, oif and gas rights and profils, water rights and stock and alt fixtures now or tereatier o parl of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in

this Securily Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawluily scised ol the estale hereby conveyed and has the right o mortgage,
grand and convey the Properly and that the Property is unencumbered, except for encumbranices of record. Borrower warrants am
will defend gencrally the litle 1o the Property agains! al) claims and demands, subject 1© uny encambranees of recond.

L Payment of Principal, Intevest and Late Charge. Bocrower shall pay when due the principal of, and interest on, the
deht evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, insurance and Other Charges.  Borrower shall include o coch monthly  paymeni,
together with the prizcipat and interest as sct loith in the Note and any e charges, o sum for (2) tixes and spectal assessmenty
fevied or lo be levied against the Property, (b) leaschold payments or ground renis on the Propeny, and () premiuny for
insurance required unacr-paragraph 4, In any year in which the Lender must pay a mortgage insurance premium o the Scerelary
of Housing and Urban Deveicpment ("Secretary™), or in any year in which such premium would have been required if Lender stli
held the Sccurity Instrumeri, <ach monthly payment shall ulso inchrde either: (i) 4 sum for the annual mortgage msurance
premium 1o be paid by Lender i ine. Sceretary, or (ii) a monthly charge insicad of a wortgage insurance premium if this Security
Instrument is held by the Secrelary, it . reasonable amount 10 be determined by the Scerctary. Except for the monthly charge hy
the Seeretary, thesc itcms are called “Escroe [tems” and the sums paid (o Lendor are cailed "Escraw Funds,”

Lender may, at any time, colicet and hold amoums for Escrow ltems in an aggregate amount not to exeeed the maximum
amount that may be required for Borrower’s escrow account under the Real Estale Settlement Procedures Act of 1974, 12 US.C.
Section 2601 er seq. and implementing regulation: 4. CFR Part 3500, as they may be anmiceded from time @ dme {"RESPA”™),
cxcept that the cushion or reserve permitted by RESPA Lo unanticipated dishursements or disbursements before the Borrower's
payments arc avaitable in the account may not be based on tmounis due for the mungage insurance premium,

If the amounts held by Lender for Escraw Hlems exceed the aangunts permilied o be hekd by RESPA, Lender shall deal with
the excess funds as required by RESPA. IF the amounts of {unds heirl by Lender at any time arc not suificient ta pay the Escrow
Iiems when due, Lender may nolify the Borrower and require Borrowr: & make up the shortage or deficiency as permitied by

RESPA.

The Escrow Funds are pledged as additional security for abl sums secured by this Srcurity Instrument. If Borrower 1enders
Lender the full payment of all such sums, Borrower's account shall be credited withaie balance remaining for all installment
items (a), (), and (¢} and any morigage insurance premium installment (hat Lender-has nat become obligated to pay 1o the
Sccretary, and Lender shall prompdy refund any excess funds to Borrower. Immediately pris o & foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be crediled with any balance remaining 1ob all instatlments for ilems {a),

(b), and {(c}.
3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender asioliows:

First, to the morigage insurance premium 10 be paid by Lender to the Sccretary or 1o the monthly charg iy the Sceretary
instead of the monthly morigage insurance promium;

Sccond, to any taxes, special assessments, leaschold payments or ground reaty, and fire, flood and other hazard insurance
premiums, as required;

Third, lo intcrest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Filth, 10 late charges due under the Note.
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4. Fire, ¥1ood wod Other Unaard tnsgennce,  Borrower shall insure wlt fmprovements on the Property, whethiet tiow in
existence o subsoquently crecied, agninst any hazards, casuniticy, arkd contingencies, mehrdng e, for which Tender rouiees
invurance. This insurance shall be maintained in the amounts and Tor the periods th Lender requires. Borrower shall also wmsute
all improvements on the Property, whether now in existenice or subscquently crected, against foss by floods t the extent eequired
by the Sccrciary. Alt msurance shalf be carried with companics approved by Lender. The insurance policies amlf any renewals
shall be held by Lender and shall include loss payable clauscs in favor of, and in g form acceptable o, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concered is herchy authorized and directed 10 make payment for such loss
directly W 1.eader, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds may be applicd by
Eender, 01 s option, cither (1) (o the reduction of the indebiedness under the Note and s Sccurity Instrument, Tist o any
delinguent amounts spplicd in the order in paragraph 3, und then to prepuyment of prncipal, or (b} o the restorution or repain ol
the damaged Property. Any application of the proceeds i the principal shall not exiend or posipone the duie date of the mionthly
payments which are »ferred 10 it jiaragraph 2, or change the amount of stch paymenis, Any cxcess insurance procecds over an
amount roquired (o pay #%-outsianding indebtedness under the Note and this Security Instrument statl be paid i the eatity loegally

entitled thercto,

In the cvent of forcclosu’c of this Secority Instrument or other tanster of lide to the Property that extinguishes the
indcbicdness, all right, title and intcrest of Borrower in and 0 insurance policies in force shall pass w the purchaser.

5. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shali occupy. cstablish, and use the-Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc 1o occupy the Property as Borrower’s principal resilence for at least one year after the
date of occupsncy, unless the Secretary determinss this requircment will cause undue hardship for Borrower, or unless
exicnuating circumstances exist which arc beyona Porrower's control. Bosrower shall noufy Lender of any cxtenunting
circumstances. Borrower shall not commit wasie or destrov, damage or substantially change the Property or allow the Property (o
deteriorate, reasonable wear and (car excepled. Lender may inspeci the Property i the Property is vacant of abandaned or the foan
is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave oaterially false or inaccuraie informalion or sitements to
Lender (or failed to provide Leader with any matcrial information) in‘cedpection with the loan evidenced by the Note, inctuding,
but not limited to, represcntations concerning Borrower's occupancy of e Property as a principal residence. I this Security
Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease. If Borrower acquircs fee Lile 1o the
Property, the leasehold and fec title shall not be merged unless Lender agrees 1o the siciger in writing,

6. Charpes to Borrower and Protection of Lender's Rights in the Property . ‘Pcnower shall pay all governmenial or
municipal charges, fincs and impaositions that are not included in paragraph 2. Borrawir saall pay these obligations on time
direclly 1o the cntity which is owed the payment, If failurc to pay would adversely affect Lehder’s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perioiarany other covenants
and agrecments contained in this Security Insirument, or there is a legal proceeding that may significanily s fict Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations), ther. Lnder may do and
pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including ‘ouyment of laxes,

hazard insurance and other items mentioned in paragraph 2.

Any amouns dishursed by Lender under this paragraph shail become an additionat debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the datc of disburscrment, a1 the Note rale, and a1 the option of Lender,

shail be immediately duc and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assighed and
shall be paid to Lender 1o the exient of the full amount of the indebiedness that remains unpaid under the Note and this Sccunty
Instrument. Lender shall apply such proceeds 10 the reduction of the indebtednress under the Note and this Sceurity Instrument,
first o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procoeds o the principal shall not extend or posipone the due daic of the monthly payments, which are referred to in
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paragraph 2, or change the amaunt of such payments. Any cxcess proceedy over an amount required] 1o p;ly all oustamding
indebtedness under the Note and this Security Instrument shall be paid (o the entity fegally entitled therei,

fi. Fees. Lender may coflect fees and charges autharized by the Secretary.

9. Gronnds for Acceleration uf Debi.

() Defanlt,  Lender may, cxeept s hmited by regulations imsucd by the Secicimy i the cae OF payment defaulss,
sequire mmedinie jiyment in full of all sums secured by thiv Security Instrament if:
(i) Borrower defoults by Tuiling 0 pay in full any montlly payment required by this Security Insiryment prior (e or

on the duc date of the next monthly payment, or
iy Borrower defanits by failing, for & period of turty days, o peelform any other eblignimns contmned in (his

Sccurtty lwlrument.

(b) Sale Withrut Credit Approval,  Lender sholi, if permitted by applicabic taw and with the praor approval of ihe
Secretary, requite iipmediate payment in {utl of alf sums secured by this Sccurity Instrument if:
(i) Alf or part &i 1%¢ Broperty, or a beneficial interest in a trust owning all or part of the Property, is sold or alherwisc
wransferred (other teat kv devise or descent) by the Borrower, and
(ii) The Property is not‘orcupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee docs so occupy-thc Property bul his or her credii has not been approved in accordance with the requirenienls

of the Secretary,

(c) No Waiver. 1f circumstances occul that would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender does niot wa've its rights with respect (o subsequent cvents,

(d) Regulations of HUD Secretury. In many ciicumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults to require impicaiate payment in full and foreclose if noy paid. This Sceurity
instrument docs not auihorize acceleration or foreclosue if nat permitted by regutations of the Secretary.

{e) Mortpage Not Insured. Borrower agrees that should this Secerity Instrument and the Note secured therehy nal be
cligible for insurance under the National Housing Act within 60 dy= from tic date hereol, Lender may, at #s option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A written siaiement of any authorized agent of the Sceretiry duted subsequeny o 60 days from the daic

hereof, declining o insurc this Sccurity Instrument and the Note secured hercty, shall be deemed conclisive prool of

such incligibility. Notwithstanding the foregoing, this option may nat be exercises hy Lender whien the unavaitability of
insurance is solely duc 10 Lender's faifure 1o remit 8 mortgage insurance premium s e Secretary.

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate pavment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right ajsplic. even afier foreclosure
proceedings arc instituted. To reinstate the Sccurity Insirument, Borrower shall tender in a lump sum all amoiais required to bring
Borrower’s account current including, to the cxteat they are obligations of Borrower umder this Securily ansgznent, foreciosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure pravceding. Upon
reinstaicment by Borrower, this Security Instrament and the abligations that it secures shill remain in effect as -Lender hixt aot
required immediate payment in full. However, Lender is not required 10 permit reinstatement if: (i) Lender has accepied
reinsttement after the commencement of foreclosure proccedings within two years immediately preceding the commercement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futre, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amontization of the sums sccured by this Sccurity Instrument granied by Lender 10 any successor in interest of Borrower shail
not operalc 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse 1o exiend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right o remody.
Wt ar remedy inttiafs: |
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12, Successurs and Ansigng Bound; Joint and Severnt Lishility; Co-Signers, The  covenms arkd “agreements of  this
Security Instrument shall bind and benefil the successors and assigny of Lender and Borrawer, subject f the provisions of
paragraph 9.b. Borrower's covenants and agrcements shatl be joint and scveral. Any Borrower who co-signs this Secunly
Instrument but docs ot execute the Note: (&) is co-signing this Security Instrument only 1o morigage, grant and cotivey thal
Borrower's inlerest in the Property under the terms of this Secunity Instrument; (h) is not personally obligated w0 pay the sums
sccured by this Security instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modily, forbear or
mieke any accommeadations with regaed (0 the terms of tiis Sceurity Instrument or the Note without that Borrower's consent.

{3. Natices.  Any notice to Borrower provided Tor in this Sccurity Instruraent sttt be given by delivering it or by mailing )l
by lirsy class mail unless applicuble law requires use of another method. The notice stuidl be drected (o the Propeny Address or
any other address Borrower designates hy notice o Leader. Any notice (o Lender shall be given by first cliss mul o $ender's
address stated herein or any address Lender designaies by nitice 1o Borrower, Any natice provided for in this Security lnstrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall he governed by federal law amd the law ol the
jurisdiction in which the Preperty is located. 1n the event that any provision or clause of s Sccurity fnstrument or the Note
conflicts with applicable lay( si'ch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicing rrovision. To this end the provisions of this Security Instrument and the Note are declared o

be scverable,

18, Burrower's Copy.  Borrower sha'l oo piven onc conformed copy of this Sccurity Instrument.

16. Assignnient of Rents, Borrower uncorditiorally assigns and transfers to {eader all the rents and revenues of the
Property. Barrower authorizes Lender or Lender's asen's (o colleel the rents and revennes and hereby directs cach wenant of the
Property to pay the rents (o Lender or Lender's ageni. iowever, prior 1o Lender's notce to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrawer shalt collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment 25 wents constituies an sbsolute assignment and not an assighiment

for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all zents receives bv Borrower shall be held by Borrower as wustee {or
benefit of Lender only, to be applied to the sums secured by the Security Niszument; (b) Lender shall be cauded 1o collecs and
receive all of the rents of the Property; and (c) each ienant of the Property shaull b2y all rents due and unpaid to Lender or Lender's
agent on Lender's written demand o the tenant.

Borrawer has not cxecuted any prior assignment of the rents and has not and wil’ aet_perform any act that would prevent
Lender [rom cxercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before oz sdter giving notice of breach
Borrower. However, Lender or a judicially appointed receiver may do so at any timic there is a breact. Any application of renls
shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignmeti of rints of the Property

shal crminaic when the debt sccured by tie Security Instrument is paid in full,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender miy foreclose
this Security Instrumesnt by judicigl proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable atturneys’ fees and costs of title evidence.

18. Relesse.  Lipon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

g
initiaig: blr‘u
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20. Riders tu this Security Instrument, If one or more riders are exeented by Borrower and recorded (ogether with this
Security Instrument, the covenants of each such rider shall be incorpornted! into and shalt amend and supplement the covenmnty
uned agreements of this Security Instrument as I the rider(s) were u part of this Security Instrument,

(Check applicable box(cs)|
[ . ] Comddomirum Rider [} Graduated Payment Rider X ] Other [specity]
[ XX Planncd Unit Zevelopment Rider {1 Growing Equity Rider
SEE ADJUSTABLE RATT RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS CGVENANTS AND CONDITIONS OF THIS MORTGAGE

ARM Rider

BY SIGNING BELOW, Borrow s dccepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)

excculed by Borrower and recorded with i
Witnesses: M
Rervads ¥ . .. (Sead

DOMINIC J. VESSELL -Borrower

&Mﬂ~i@%HWMmmwmﬁm

CAROL L. BIER Borrower

(Seal) {Scal)
-Borrower

-Borrower

STATE OF lLLl{KIS, €00 Connty'ss:

' oomwg\mﬂ e

otary Public in and for s county and state do hereby certify that

13

CARQL L. BIER, A Singla Parson Naver Marriad
, personally known 1o me to he the sane prson(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowicdged (hat

signed and delivered the said instrumentas  their and voluntary act.\for the pses and purposes .cu-a}@

g
Given under my hand and official scal, this } 6 . ' ]‘W .
i v f\ﬂ :

My Commission Expires: ‘ AN
“ ?i)\q% Notury Public U

OFFICIAL SEAL

N
JACKI MCCLEULAN | o

PUBLIC, STAT
"onYuML:ssmN EXPIAES 11-30-08

MY CO

Record And Return To:

MCA MORTGAGE CORP., #260
23089 NORTHWESTERN HivY.
SOUTHFIELD, Al 48075

m.qa(ll.)mon Page 8ot &
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FHA Case No.
131-7990177-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 30th day of
June , 1955 | and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the sume date given by the
undersigned ("Borrower™) 1o sccure Borrower's Note to
MCA MOPTGAGE CORPORATION, 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075
(“Lender”) of the same date and covering the Property descnibed in the Sceurity Instrument and located at:
4083 QUINCY CQURT
STREAMWOOD 1L ©0107
| Property Addra)

The Property is a part of a planned uvit development ("PUD") known as  THE QAKS UNIT NO, 3

|Marie of Planned Unit Development)

PUD COYENANTS. In addition to the covesants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. So long as the Owners' Associntion (or cquivalent enuty holding titie w common arcas and
facilitics), acting as trustec for the homecowners, rpintains, wilh a generally accepied insurance
carricr, 8 "master or "blanket” policy insuring the regerty located in the PUD, including all
improvements now cxisting or hercaller erected on the /martgaged premises, and such policy is
satisfactory o Lender and provides insurance coverage in the amounts, for the persads, and against
the hazards Lender requires, including fire and other hazards.inctaded within the werm "extended
coverage,” and loss by flood, to the extent required by the Secrewn, then: (i} Lender waives the
provision in Paragraph 2 of this Sccurity Instrument for the meatbly payment 1o Leader of
onc-twelfth of the yearly premium installments for harzard insurance on the Property, and (i)
Borrower's obligation under Paragraph 4 of this Security Instrument w magatain hazard insurance
coverage on the Propenty is deemed satisfied 1o the extent thal the required covecage is provided by
the Owner's Association policy. Borrower shall give Lender prompl notice of any-iavie.in required
hazard insurance coverage and of any loss occurring from a hazard. In the event of a-isuibution of
hazard insurance procecds in lieu of restoration or repair following a loss to the Prepeity or o
common arcas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid o Lender for application to the sums secured by this Security Instrument, with any
excess paid to the enlity legally entitled thereto.

B. Borrower promises o pay all dues and assessments imposed pursuant to the legal instruments
creating and govemning the PUD.

Pagerot? FHA Multistate PUD Rider - 2/91
@6“ 9109 VMP MORTOAGE FORMS - (31212038100 - (B00)521.7291 tnitiate DEM CLIS
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C. If Borrower docs not pay PUD dues and assessmenls when due, then Lender may pay them, Any

amounts dishursed by Lender under this paragraph C shall become wddiional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other werms of payment,

these amounts shall bear interest from the date ol dishursement at the Note rite and shall he payable,
with imcrest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower acceply anid agrees W the tenms and provisiony contined in this UL
Rider.

MJMJM (Seal) Congd ¥ \/_))CQ/U

A {Scal)
DOMINIC J. VESSELL -Borrower CARDL L. BIER -Rorrower
e e ASCRYY e e _(Seal)

Besrower -Homower

corsemens e i Sange Below This Line Reserved for Acknowledgmentf - - - -

@-509 9103 Page2ot2
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P ——
[ 131-7950177-725 ,
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this ~ 30th day of
June . 1995 | and is incorporated into and shail be deemed to amend and

suppicment the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrument”) of the same date given by the
undersigned ("Borrower™) 1o secure Borrower's Note ("Note™) to

MCA MOPTGAGE CORPORATION, A Michigan Corporation

23999 NCKTHWESTERN KWY, STE 260, SOUTHFIELD, M{ 48075
(the "Lender”y of Giz same date and covering the property described in the Security Instrutient and located al;

4083 QUINCY COQURT, STREAMWOOD 1L 60107

[Propeny Addresa|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE ANL CHE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWEIUS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicn{o-the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANUES

(A) Change Date

The interest ratc may change on the first day of October , 1995 , and on that day
of cach succeeding year, “Change Dute” means cach date on which the interest rate could change.

(B3 The tndex

Beginning with the first Change Date, the interest rale will be basec on ax Index. "Index” means the weekly
average yicld on United States Treasury Sccurities adjusicd to a constamt mateeity of one year, us made available by
the Federal Reserve Board, "Current Index" means the most recent Index nigeic sivailable 30 days before the
Change Date. If the Index (as defincd above) is no Jonger available, Lender will'vse as a new fndex any index
prescribed by the Sccrctary. As used in this Rider, "Secretury means the Sccrctary, of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Daic, Lender will calculate a new interest rate by adding a margin of
THREE AND 000/1000 percentage poin(s) ( 3.000 %)
to the Current Index and rounding the sum to the ncarcst one-cighth of one percentage point (0.125%). Subject 10
the limits staied in paragraph (D) of this Rider, this rounded amount will be the new interest rute uniil the next

Change Datc.
(D) Limits on Interest Rate Changes 9541;5380

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial

interes rate.

Pagetoft2 FHA Muitistate ARM Rider » 2/9)
@r <591 (9103).02 VNP MORTGAGE FORMS . (313)263-8100 - (800)82¢ 7201 iniialn: S OB







UNOFFICIAL COPY

' (£) Cajculation of Payment Change

' Ii the interest rate changes on a Change Daic, Lender will calcutate the amount of monthly payment of

' principal and inierest which would be necessary 0 repay the unpaid principal baknce in full a the maturity date at |
the new inderest rate through substantisdly equal payments, In making such calenlation, Lemder will use the unpind
principal batance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amouni oi the new

monthly payment of principat and intcrest.

(F} Notice of Changes
Lendzc will give notice to Borrower of any change in the interest raic and monthly payment smount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must st Jorth (i) the date
ol the notice, {i1) the Change Date, (i) the ofd intcrest rate, (iv) the new interest rate, (v} the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii} the metiod of caleulating the chunge in monthly
payment amount, and {v3.) any other information which may be required by law from time lo ume.

() Effective Date of { hanpes

A ncw interest rate caloulascain accordance with paragraphs (C) and (D) of this Rider witl become cffective
on the Change Date. Borrower sha’i make a payment in the new monthly amount beginning on the first payment
date which occurs at lcast 25 days after’ Lenfer has given Borrower the notice of changes required by paragraph (1)
of this Rider. Borrower shall have no oviigation 1o psy any increase in the monthly payment amount calenled in
accordance with paragraph (E) of this Rider 1o any paymient dile occurring less than 25 dayy alter Lender has
given the required notice. If the monthly paymert smount calculated in accordance with paragraph (1) of this Rider
decrcased, bt Lender failed w give timely notice 41 e decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoukthges heen stated in o timely notice, then Borcower has the
option to cither (i) demand the return (w Borcawer of any.c&ress payment, with interest thereon at the Now raje (
ralc equal to the interest rate which should have been st in-a timely notice), or (if} request Ut any cxeess
payment, with intcrest thereon at the Note rate, be applied as payreer of principal, Lender's obligation Lo reture any
cxcess payment with interest on demand is not assignable even if e Mote is otherwise assigned before the demand

for relum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

: M
. r f a
i - ol £ G y
%‘ﬂ?@ (Seal) “cm'c%?%m—‘&““ e (S
-Borrower Borrower
(Scal) o (Seal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment}

95965480

@_ 591 (91031 02 Paga 2ol




 UNOFFICIAL COPY




. NGO bttt O Y

' oMC No.: 1478028

3, Legal Description:

LOT 3 IN BLOCK 408 THE OAKS UNIT NO. 3, BEING A RESUBDIVISION
OF SECTION § E. AND F. IN THE OAKS UNIT NO. 2, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF STREAMWOOD, COOK COUNTY,
TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JULY 10, 1968
AS DOCUMENT NUMBER 20547000, AS AMENDED BY CERTIFICATE OF
CORRECTION RECORDED JANUARY 28, 1975 AS DOCUMENT NUMBER
22977911, IN COOK COUNTY, ILLINOIS. TOGETHER WITH ALL RIGHTS
AND EASLMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGMTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE AFOREMENTIONED DECLARATION.

COMMONLY KNGWDI AS 4083 QUINCY COURT, STREAMWOOD, ILLINOIS
60107,

PERMANENT INDEX NUMBER: 06-26-362-003

Member No. oMC
2488 1478028
9h:
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