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THIS MORTGAGE (*Sccuiity Insirament ) is given on JOLY 06, 1995 . The Mortgagor is
DERRICK C. BLLIS MARRIUD 7O NANCY ELLIS _

("Borrower™), This Security Instrument is given to|_LANK UNITED OF TEXAS.FSB
AITORNEYS' TITLE GUARANTY FUND, INC

which is organized and existing under the lawsof  THE UNITELD STATES yand whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTUN, TEXAS 77027
(“Lender 3 Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND NINE HUNDRED NINETY RIGHT AND 00/100

Dollars (U.S.$ **108,938.,00 ). Thisdebt is evidenced by Bormower's Gute dated the same date s this Sceurity
Instrument (“Note"), which provides for monthly payments, with the full debt, if nee_puid earlier, due and payable on
AUGUST 01, 2025 . This Sceurity Insirument secures tao Lender: ) the repaymient of the deby
evidenced hy the Note. with interest, and all renewals, extensions and modifications; (byhe reyment of all other sums,
with inerest, advanced under parsgraph 6 to protect the security of this Sccuily Instrument;, and ()
the performance of Borrower's covenants and agreements under this Sceurity Instrament vl the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described nioperty located in
COOK Tounty, Hlinois:
LOT 8 (EXCEPT THE SOUTH 34 FEET AND THE NORTH 34 FEET THEREOF)
IN SENF'S FIRST ADDITION TO MAYWOOD, BEING A SUBDIVISION OF THAT
PART LYING WEST OF THE WEST LINE OF STH AVENUE OF THE SOUTH 1/2
(EXCEPT THE NORTH 3.38 CHAINS THEREOF) OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 3% NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT 1/4 ACRES IN THE NORTHWEST
CORNER THEREOF) IN COOK CQUNTY, ILLINOIS.
P.I.N. 15-02-304-002 95‘,4605_93

which has the addressof 1127 N 6TH AVENUE, MAYWOOD [Street, City],
[Hinois 60153 [Zip Code) (“Property Address”);
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TOGETHER WITH all the immprovements now o hereafter crected on the property, ad all casements, rights,
appuricnanees, rents, rayalties, minceal, oil wid gas nghts and profils, water nghts and stock and all fixtures now or
herealter a partof the property. Al replacements and additions shall also be covered by ihis Security Tnsiranent. All of the
foregoing is relerred toin this Svenrity Instrument as the *' Property.**

BORROWER COVENANTS that Borrower Ix Inwtully seised of the estale herehy conveyed and has the right to
morgage, prant wal convey the froperty ane that e Praperty is anencambered, exeept for enenmbrances of reeard.
Borrower wurrants and will deferd genesally st title o the Property agnnnt all charms wnd demands, subjeet 1 any

coctinhimnees of record.
}

L Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and intetest on,
the debt evidenced by the Note and Inte charges due under the Note,

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall inchude in cach monthly payment,
together with the principal and interest as set forth in the Note and any late churges, o sum for (a) taxes and special
assessments levied «r 19 be Tevied ugainst the Property, () leaschald payments or ground rents on the Property, and (¢)
premioms for insuranze required wipder paragraph 4. In any year in which the Lehder mast puy o mofgage insurance
premium (o the Seeretary of ’-!nusmni Urhan Development ("Seeretary®), or in any year in which such premium would
have been required if Lendeesii! the Seeurity Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insurapce premium to be paid by Tender (o the Secretary, or (1) a monthly charge instead of o
mortgage insurance premium i s Sceurity Instrament is held by the Sceretary, in u teasonable amount to be determined
by the Secretary. Except for the monthly'clarge by the Seerctary, these items are called “Esctow tems” atd the sums paid
(o Lender are enlled "Escrow Funds.”

Lender may, at any time, colleet and hold amounts for Eserow Ttems i an aggregate amount not 1o execed the
maximm amount that may be reqaired for Borrowe:'s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Seetion 2001 et seq. and impleipasting regulations, 24 CFR Part 3500, as they may he amended from
time to Gme ("RESPA”), except that the cushion or feszive permitted by RESPA for unanticipated disbursements or
dishursements belore the Borrower's payments are avadable in the account may not be based on amounts due for the
maorigage insurance premium.

11 the amounts held by Lender for Escrow Jtems exceed theamovnts permitied to be held by RESPA, Lender shall
deal with the excess funds as reguited by RESPA . H the amounts of fards held by Lender st any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower<nd reamire Borrower to make up the shortuge or
deficiency as perintited by RESPA,

The Eserow Frmds are pledged as additional security for all sums secured by this Sceurity Instroment. If Borrower
tenders to Lender the Al payment of all such sums, Borrower's aceount shall be crzdited with the balance rematning for
all instattment items (a), (h), and () and any mottgage insuranee preminm instadment that Lender has not become
obligated to pay 1o the Seeretary, and Lende shall promptly refund any excess funds 1o 13orrswer, Immediately priorto a
foreclosure sale of the Property or its acquisition by Lender, Borrowet's account shall be ¢redited with any balance
remaining for alt installments for ilems (a}, (b), and (¢).

3. Application of Payments. All payments undes pasagraphs 1and 2 shall be applicd by Lenderas fallows:

First, to the morigage insurance premium o be paid by Lender to the Secretary or to the mortlily charge by the
Secretary instead of the monthly mortgage insurance premium,

Seeond, o any taxes, special assessments, leaschold payments or ground rents, und fire, flood und other hazard
insurance premiums, us required;

Third, 10 mterest due under the Note;

Founh, toamortization of the pringipat of the Note,

Filth, tolate charges due under the Note.

mae: [, C. g
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4. Fire, Flood and Other Hazard tnsuranee, Borrower shall issure ol imprasvetnenms an the Property, whether
now in existence or subsequentty erected, ugninst any horards, casualties, and contingencies, inchiding fire, for which
Lender reguites insurunee This insutance shall be maintained in the amounts and {or the geriods that Lender requires.
Horrower shall also insure all improvements on the Property, whethier now in existenee or subsequentty erecled, agninst
loss hy fToods to the extent requited by the Sceretary. All insurance shad] be curried with companies approved by Lender.
The insurance policies und any renewals shall be held by Lender and shall include loss payable clinses in fuvor of, und in

a furm aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowet. Each insurnee company coneerned is hereby authorized and direeted to make payment for
suich loss direetly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy
be applied by Lender, at its option, cither (1) to the reduction of the indebledness under the Note and this Sceurity
Instrument, first o any delinguent amounts applicd in the order in parngraph 3, and then to prepuyment of principal, or
(h) to the testorution or repair of the damaged Property. Any application of the proceeds to the principal shalt not extend
or postpane the dusdate of the monthly payments which are referred o in paragraph 2, or chunge the amount of such
paymetts Any chcess insutanee proceeds over an amount required to pay all outstunding wdebtedness under the Note
and this Security tnstaument shall be pald to the entity legatly entitled thereto, )

In the event of foreélosome of this Seeurity tnstrument or other transfer of title (o the Property that extinguishes the
indebtedness, all mght, title and interest of Borrower in und to insurance policies in fdree shul puss 1o the purchuser.

5. Ocrupancy, Preservatior, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, estvhlish, and use the Propenty as Borrawer's principal residenee within sixty days
after the exeeution of this Secunity thstaument and shall continue to aceupy the Property as Bortower's prineipal
residence for al least one year after the date ol becupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, ot unless exteraating circumstances exist which are heyond Borrower's control. Borrower
shall notity Lender of any extenuating circumstances, Borrower shall not commit ‘waste e destroy, damuge or
substantially change the Propety or allow the Property to deteriorate, reasonable wear amd tear exeepted. Lender may
inspeet the Property if the Property is vacant or abanddned or the loan is in defaull. Lender may lake reasonable action tw
protect and preserve such vacant or abandoned Property . Borrower shall also be in default if Borroweer, during the loan
application process, gave materially false or toaceurate infaraaion or statements to Lender (or Luled 1o provide Lender
with any material information) in conneetion with the loan Gvidenced by the Note, including, but not limited o,
representations conceming Borrower's oceupancy of the Property.asi prineipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the less<. I Borrower sequires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to theaicrger in writing.

6. Charges to Borrower and Protection of Lender's Rights v the Property. Borrower shall pay all
governmental or municipal charges, (ines and impositions that are not included inperagraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If' failure to pry would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly fumish to,Lender receipts evidencing these
payments. .

If Borrower fails to make these payments or the payments required by puragraph 2, ordails 1o perform any other
cavenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupiey, for condempation o2 to.enforee faws or
regulations), then Lender may do and pay whatever is necessary to protect (he value of the Property andcender's rights
in the Property, including payment of taxes, hazatd insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the
option of Lender, shall be immediately due and payable.

7. Condemnativn. The proceeds of any award or claim for damages, dircet or conscquential, in connegtion with any
condemnation ot other taking of any part of the Property, or lor conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such praceeds to the reduction of the indebtedness under the Note
and this Sccurily Instrument, {irst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which ure referred 10in puragraph 2, or change the amount of such puyments. Any excess
proceeds over ai smount tequted th pay wlf outstunding indebtedness under the Note and this Sceunity histiament shalk

e paicd o the entity egally entitled thereta,
8. Fees, L ender may collect Tees and churges authonized by the Secretary.
9. Grounds for Aceeleration of Debt,

(3) Defauit, Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate puyment in [ull of all sums secured by this Seeurity Instrument i
(i) Borrower defuults by lailing 1o pay in full any monthly payment reguired by this Sceurity Instrument prior
1o or on the due date of the next monthly paymen, or
{it) Borrower defunils by fuiling, Torua period of thity days, to perform any other obligations contained in this
Security Instrament,

(h) Sule Without Credit Approval, Lemder shall, it permitted by applicable law and with the prior approval of
the Seeretury renuire immediate payment in full of al sums seenned by this Seennty Istrament il
(1) All or gt ot the Propenty, or a benelicial interest in a trust awning all or part of the Propetty, s sold o
atherwise trandfesrad (other thun by devise or descent) by the Borrower, and
(i) The Propeny as st oceupied by the purchaser or grantee s his o1 her prineipal residence, or the purchaser
or grantee does so.otzapy the Property but his of her eredit hus not been approved in secordanee with the
requiremients of the Secretaiy.

(¢) No Waiver, If eireamstances ‘oceur that would permit Lender to require immediate payment in full, bat
Lender does not require such paynients; Lender does not waive its rights with respect to suhsequent evenls,

() Regulations of HUD Secretary, Lpmany circumstanees regulations issucd by the Seeretary will limil
Lender's rights in the case of payment defuialts 1o require immediate payment in full and foreclose it not paid.
This Seeurity Instrument does not awthorize aceeleration or foreclosure if not permitted by regulations of the
Seeretary, .

{¢) Mortgage Not Insured. Borrower agrees that shouie this Security Instrument and the Note secured thereby
not be eligibie for insurance under the National Housing Aetwithin 60 days from the date hereof, Lender niy, at
s option and notwithstanding anything in paragraph 9. requirz immediate payment in full of all sums secured by
this Seeurity Instrument. A written statement of any authorized agent of the Sceretary dated subseguent o 60
days Trom the date hereof, declining to insure this Secunty lnstriwavnt and the Note secured thereby, shail be
deemed conelusive proof of such ineligibility. Notwithstanding the firegeing, this option may not be exereised
by Lender when the unavailability of insuranee is solely due to Lender’s falure Lo remit a morigage insurance
premium to the Secretary.

10, Reinstatement, Borrower has o right to be reinstated if Lender has required immediat: payment in full because
of Barrower's fatlure 1o pay an amount due under the Note or this Security Instrument. Trats sight applics even after
foreclosure proceedings are instiuted. To reinstate the Sceurity Instroment, Borrower shall tozer in a lump sum ail
gmounts required to being Borrower's acconnt current ineluding, 1o the extent they are obligations of Borower under this
Sceurity lustrument, foreclosure costs and reasonable und customary attoreys® fees und expenses Divperly associated
with the foreclosure proceeding. Upon reinstalement by Borrower, this Sceurity Instrument and the obligations that it
seenres shall remain in offect as if Lender had not reguired immediate payment in full. However, Lender is not required
(o permil reinstatement if: (1) Lender has accepled reinstatement afler the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on diffelfnt grounds in the future, or () reinstatement will adversely affeet the priority of the lien
created by this Security Instrament.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amottization of*the sums secured by this Seenrily Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate (o release the lability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proecedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remeddy shall not be a waiver of or preclude the exercise of any right or remedy.

Initiale Q;é".
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12. Successors snd Assigns Bound; Jotat and Several Liablity; Co-Sigters, The coverms s agrevienls ol
this Sceurity Instnanent shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1 the
provisions of paragraph &b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securily Instrument but does not exceute the Note: (a) is co-signing this Security Iastrument only to mortgage, prant
and convey that Borrower's interest in the Property under the tesms of this Sceurity Instrumient; {h) is nol personally
obligated to pay the sums secured hy this Seeutity Instrument; and (¢) agrees thal Lender and any other Borrower may
agree o extend, modity, forbeat or make any accommuodations with regurd (o the terms of this Seenrity Instniment or the
Note without that Borrower's consent, .

13, Notices. Any notice to Barrowet provided for in this Sccutity nstrament shall be given by delivering icor by
maning it by fiest cluss moil unless applicable Taw reguites uae of wiober mwthnd, The notice stial] be dirgeicd 10 the
Property Acelru.wr any athier ackdress Borrower desighntes by notice fo Lender. Any nolice to Lender shall be given by
fiest class maid o Lender's mddress stated hierein or any asddress [ender |lcﬂ|;nutu; by ntulice o Bioprower. Any notice
provided for in this Seeority tstrument shatl be deemiced (0 fuve been given (o Battower o Letider when given as

provided in this pupsgraph.

14. Governingt.ow; Severability. This Sceurity {nstrtinent shal] be govemed by federal Taw and the law of ihe
Jutisdiction in which teePaaperty is localed. In the event that any provision or clanse of 1his Sceunty listrument or the
Nuote conflicts with applicalizfaw, such contlict shall not affect other provisions of this Sccurity Instrament o the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the

Note are declared to be severable,
15. Borrower's Copy. Bortowershellbe given one confurmed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower uticonditionally assigns and transfers to Lender al] the rents and revenues of the
Property. Barrower authorizes Lender or Lenticr s agents to colleet the rents und revenues and hereby direcis cach tenunt
of the Propenty (o pay the rents fo Lemsder or 1 émifer’s agents. However, prior to Lender's notiee (o Borrawer of
Botrower’s hreach of any covenant or agreemenl inth-Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Yender and Borrower. This a.\slgnmm! of renls constitules an
shsolute assi gnment and not an assignment for additional seeurity only.

If Lender gives notice of breach to Borrower: (a) ull rents rrenived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied (o the sums sceured by (ke Sceurity Instrument; (b) Lender shall be entitled to
colleet and receive atl of the rents of the Property; and (¢) each (cnant bl the Property shall pay all rents due andd onpaid 10
Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents anu has ratand will not perform any act that would
prevent Lender from exereising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of ot maintain the © operty before or after giving notice of
hieach to Borrower. However, Lender or a judicially appointed recciver may do soer any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right o remedy of Lender. This assighment
of rents of the Property shalt terminate when the debt seeured by the Seeurity Instriment is mm! infull.

NON-UNIFORM COVENANTS. Bortower and Lender lurther covenant and agree as foffow.s

17. Foreclosure Procedure. If Lender requires immediate pavment in full under paragerph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ey penses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limileﬂo. reasonable attorneys’ fees

and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lthdl:f Shd” release this Sceunily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Botrower waives all right of homestead excmption in the Praperty. e g )
G54b0a7

-

L=y 2

@I} SRIL) (9s0m LFMIL Page b o1 B 00044953




¥

-

Q3.

3

UNOFFICIAL COPY

20, Riders to this Seenrity Instrnment, I one or more riders ane exeented by Borrower mnd recotded together with
this Securtty tastrument, the covenunts of each such tides shall be meorporated info and shatl amend and supplement the
+ . N . . - * T e ' ]
applicnble box(es))

covennnls und agreements of 1his Security nsteament ox i€ the ridee(s) were o post of this Sceunty Tnstrament. {Check
[_}Condomizim Rider Gradunted Payment Rider [ X]Other {Specify
[ ] Planned UniDevelopment Ridet Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Hurf awer aceepls and agrees to the lnrms conlained in this Sceurity Instng
rider(s) exeeuted by Hurruwur aned feeorded withyit,
W |Inus‘su

Vﬂ ih any
{ -
,gRR CK
AN(‘Y H,L

. & __—__'_________L__(St'li!)
¢, ELLIS -Borower
3 AHO WATVES ALL RIGHT OF
HOMESTEAD EXFMPTION TN THE AROVE ‘___(Scul )
DESCRIBED PROPERTY - Bortower
(Secal)
) -Borrower
d
STATEOFILLINOIS

__(Seal
., @ //AK_
I./Zb/(. )(’7‘—/

-Bonuewer
Crunty ss:
:dﬁ:%ZAngﬁﬁL—pﬁ7

cerlify that DERRICK C. ELLIE

plury Puhlu. in and for s -dd jnmly and state do herehy
7(44@6( 770> /lﬂ 77 ae,g Y7, {Z /’«5{ &3 cc"f ff(/"

, pensonally known to me o hehe Same persan(s) whose
name(s) subse nhcd tothe !urw_.umb instrument, appeared before me thisday in person, and ac anw'u*e:.d that HE ¢,
signed and delivered the said instrumnent as
set forth.

{ree und voluntary act, for the usezap2 purposes Micrein
41
Given under my band and official seal, this

T
R 74\

My Commission Expires:

Ji)ﬂly.') RIS TRTY Sy Y YR IR AR AR :
5 "OFFICIALSEAL"
A Linda M. Maly

é‘ Notary Public, State of THinois
X My Commission Expires MISHT ¢

i'ﬂ. Hﬂr‘o‘(-’M’ﬂ{l‘((MW.’(H-Wﬂﬂfm‘f(/.wh‘
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ADJUSTABLE RATE RIDER LFADR
THIS ADJUSTARLE RATE RIDER is tnade this 6TH day of
JULY , 1995 ,andisincorporated inta und shall be decnsed o amend and

supplement the Murtgage, Ded of Trust o Security Deed ("Security tnstoament™) of the sutie dite given
hy the undersigned (*Borower*) to seeure Borrower's Note (“Nate") lo -~ BANK UNITED OF TEXAH

FEB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lerder)) of the same date und covering the property described in sthe Seeurity fustrumen) s foeuted
pi: 1127 N §TH AVENUE, MAYWOOD, ILLINOIS 60153

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOREOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN UM RATE THE BORROWER MUSTPAY.,

ADDITIONAL COVENANTS. I rdidition to the covenants und agreements mude in the Secunty
Instrument, Borrower and Lender further covénunt und agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES -
(A) Change Date

The interest rate may change on the first day of OCTOBER , 1996 , and on that day
of cach succceding year. "Change Date” means each date anwideh the interest fate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” meuns the
weekly average yield on United States Treasury Securities adjusted 10 4 constant matunity of one year, as
made svailable by the Federal Reserve Board. "Current Index” meand the ipsstrecent index ligure availuble
30 days hefore the Change Date. {f the Index (as defined above) is yo longed available, Lender will usc us a
new Index any index prescribed by the Sccretary. As used in this Rider, “Sccretity means the Secrctary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
index. g g

9Hivn b))

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a marginof

THREE AND 000/1000 percentage point(s) ( *3.000 %)
to the Current Index and rounding the sum Lo the nearest one-cighth of one percentage point (0.125%).
Subject ta the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

untit the next Change Date. .

(D) Limits on Interest Rate Changes ‘
The interest rate will never increase ar decrease by more thar one pereentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interes! rate,

00044953
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() Caleudation of Payment Change

[0 the tberest sste chasges on o Change Dale, Lender will caletlale the gmount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balanee o (sl o the matunity
date wt the new inferest rate thrrigh substantially equal paviments. In making such eadevlation, Lender will
use the unpaid principal balance which would be owed on the Change Date i€ twte had been no defaubiin
payment on the Node, reduced by the amount of any prepayments ta prinespal. The vesolt of this calenlation
will e the amount of the new maonthly payment of prinetpal and interest.

tF) Notlee of Changes

Londer will give notice to Horrower of aty change i the infesest tate and monthly payment amiount.
The notice mustbe givenral least 28 days before the new moenthly payment amount is due, and must set forth
(1) the (ke of the notice, (i) the Change Didte, (i1) the old interest rate, (iv) the new interest rate, (v) the new
monthly pazaent amount, (vid the Current Index and the dale 1t was published, (vii) the method of
culeulating the vhange tn monthly payment amount, and (viii) any other information which may be requieed
by law From time (o e, :

(G) Effective Dece sf Changes

A new interest e culenlated in aecordance with paragraphs (C) and (1) of this Rider will become
¢ffeetive on the Change Jute, Borrower shall make a payment in the new monthly ametmt beginning on the
first payment dite which oceusal least 25 duys ofter Lender bas given Borrower the natice of changes
requited by purageaph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
paymend atsit cidenbated e irdaaee with paeagraph (1) of this Rider (ot uny payment diste ocearring
fess thun 25 duys afier Lender has givérnihe required notice. I the monthly paviment sinount ealevlated in
uecordance with paragraph (8) of thix Kivder deereased, but Lender failed to give timely notice of the
teerense uond Botsowar made any monihiy pavment amounts exceeding the payment amount which should
huve been stated ina timely notice, then Borrowerhas the option ta either (3) demand the retum to Borrower
ol uny exeess payment, with interest thereon atthe Note rmle (@ rate equal to the interest rate which should
hove been stated ina timely notice), or (i) request thal iny excess pavient, with interest thereon st the Note
rate, be applied as payment of principal, Lender's obigadion ta relum any excess payment with interest on
demumd is not assignable even if the Note is otherwise assiznved before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees fothe terms and covenants contained in this
Adjustithle Rate Rider.

(Seal) 1&/ . (Scah)

-Borrower L -Borrower

(Seal) (Scal)
-Bosrower -Borrower
[ Spuce Below This Line Reserved for Acknowledgment)
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