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THIS MbRTGAGE ("‘Sevray Ingtrumant”) I8 glvenon July 12, 1885 . The mortgagor Is ‘
THERESA M. SEVURA, XHXUNHMKRXMKINK MARRLED 1O RICHARD SCHIMMEL, WHO 1S |
SIGNING TOR THE SOLE PURFOSE OF WAIVING HOMESTEAD RIGHTS T CBorowar
This Security Instrument Is givento AdA HOME FIRANCE CORPORATION, / '

which Is organized.and exiating under the lav/s ¢! THE UNITED STATES OF AMERICA , and whose addréss Is
3619 WEST DEVON AVENUE, CHIUAGH, L 60850 ("Lander").
Borrower owes Lender the principal surn of - 0ny_¥undred Twenty Six Theunand Dollars and no/100

il L Dollars:().8. $-128,000. 00 ). Thia debt is
evidenced by Barrower's note dated ther same dale as Liiis Security. Instrumant {"Note"), which provides for monthly
payments, with the full debt, if not pald varller, dus and peyatie.on  August 1, 2015 . This Securlty
Instrument secures to Lender; (a) the repaymant of the deht evidenced by tha Note, with intarast, and all renawals,
axteénslons and modifications ofthe Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c) the pedo:mance of Borrowar's covenants and agreements
under this.Security instrument.and the Nota, Fer this purpose, Borrawar does herehy mortgage, grant and convey o
Lendar the following described property located in cook o
County, lltinols:

LOT 32 IN BLOCK 6 IN JOMN MILLER'S ADDITION TO IRVIIG BARK, IN SECTION 15,
TOWNSHIP 40 HORTH, RANGE 13, EAST OF THE THIRD PRINCI®AL- MERIDIAK, IN COOX
COUNTY, [LLINGIS. s
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13-15-220-033
which has the address of 4610 N, KARLOV AVE. , ~ CHICAGO .
. ‘ ~ [Street] P . . {Chy]-
llinols 60630 (“Property Adclress”); _
- [ZipCode] S ‘

" TOGETHER WITH'all the improvements now or hereafter erected:on the property; and all easements,
appurtenancas, and fixtures now or herealter a part ot tha property. All replacements and additions shall also be
covered by this Security Instrument, Alf of the foregoling is referred to in this Security Instrument as the “Property.”
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5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereater eracted on
the Property Insured against loss by fire; hazards included within the.term “extended coverage® and any other hazards,
including floads or flooding, for which Lender ragulres Insurance. This Insurance shall be maintained In the amounts
and for the ‘periods that Lender requires. The insurance carrler providing the Insurance shali be chosen by Barrower
subject to Lendar's approval which shull not be urreasonably whhheld. If Borrower falls to maintain coverage described
above, Lender may, at Lender'a optlon; obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. '

All Insurance policles and renewalis shall be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the policles and renewals, if Lander requlres, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewsl notices. In the event:of loss, Botrower shal %I\re prompt notice to the
Insurance carrier and Lender. Londer may make proof 'of loss Il not made promptly by Barrower,

~ Unless Lender and Borrawer otherwise agree In writing, Insurance proceeds shali be appliad to restoration or repalr
of the Praperty damaged, If tha rastoration af repair i economically feasible and Lender's securlly is not iessened. If the
restoration or repalr s not acanomically fegsible or Lender's securlty would be lessened, the Inauranco proceods shall
be applied 1o the s1ma sacured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Propenty, or does not answer within 30 déys a notice from Lender that the Insurance carrler
has offered {0 sattle & c'aim, then Lander may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property o t5nay sums secured by this Seourity Instrument, whether or not then due. The 30-day parlod
will begin when the notica e civen. ‘ -

Unless Lender and Borrowe: utherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the moithy payments referred.to In paragraphs 1 and 2 or changs the amount of the
payments, \f under paragraph 24-tiie Property Is acquired by Lender, Borrower's right.to any Insurance policles and
proceeds resulting from damags 1o the Prararty prior ta the acquisition shall pass 1o Lender to the extent of the sums
secured by this Securlty Instrument immedlatelv prior to the acqulsition. ‘

6. Occupancy, Preservation, Meintenance and Protection of the Prope:ty; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, establish, ant! use the Property as Borrowar's principal residence within sixty days
after the execution of this Securlty Instrument.and sna'l eontinue to accupy.the Property as Borrawer's principal
residenca for at least ona year afler the date of occlpziizy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiag cl=eimstances exist which are beyand Borrower's control.
Borrower shall not destroy, damage or (mpalr.the Property. alluw the Propenty to deterlorata, or commit waste on the
Property. Borrower shall be In default if any forfelture actlon or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could rusult In forfalture of the Prurerty or otherwise materially Impalr the llen creatad by
this Security Instrumant or Lender's gacurity interast, Borrower miy Liirs such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad vitka ruling that, in Lender's good falth
determination, precludes forfeiturs of the Borrowar's interest Inthe Propurty ar other material impairment of the llen
created by.this Security Instrument ot Lender's security interest. Borrower abaii algo be in dafault il Borrower, during the
loan application process, gave materlally false or inaccurate informatlon or statemants to Lender (or falled to provide
Lender with any material Information) in connection with the loan evidanced by.ir.s Note, including, but nat limited Io,
representations concerning Borrower’s accupancy of the Property as a principal rag'dance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowerscauires fee title lo the Proparty,
the leasehold and the fee title shall not merge unless Lender agress to the merger In wiiting.

7. Protection of Lender's. Rights in the Property. If Borrower fails 1o perform the covenzaiz and agreements
contained in thig Security Instrument, or there Is a legal proceeding that. may significantly affect Lander's rights in the 0w
Property (such as a praceeding In bankruptcy, probate,.for condemnation or farfelture or to enforce «aws or
ragulations), then Lender may do and pay for whatever Is necassary to protect the value of the Praparty and Lender's c,”
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has pnarity-over this -
Security Instrument, appearing In coun, paying reasonable attarneys' fees and entering'on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not havetto do so.

Any amounts disbursed:by Lender under this paragraph-7 shall become additiona! debt of Borrower secured by
this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemert at the Note rate and shali be payzable, with interast, upen nolce from Lender to
Borrawer requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to malintaln the mortgage insurance In effect. If, for any
reason, the mortgage insurance covarage required by Lender lapses or ceases to be In effact, Barrower shafl pay the
premiums required 1o abtain coverage substantially equivalent to tha mortgage Insurance previously In offect, at a cost
substantially equivalent to the cost tc: Borrower of the'mortgage Insurance praviously in effect, from an alternate
montgags Insurer approved by Lendur. If substantlally equivalent mortgage Insurance coverage Is not avaliable,

ILLINDIS—~SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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15. Governing Law; Severability, This securlty Instrument shall be' governed by federal law and the law of the
'wrlsdlctlan}iq which the Property Is kocated. in the evant that any provision or clause of this Sacurlty instrument or the
ote confligts Wwith applicable law, stich confllct shall no! affect other provislons of this Securlty Instrument or the Note
which can be glver effect withblit thi confiicting provision. To this end the provisions of this Security Instrument and the

Note are daclared tc bé severable. - _
16. Borrower's Copy. Borrower shall be-glven one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or i Beneficial Interest in Borrower. |f all or any pan of the propenty or any Interas!
in It Is sold or transferred (or if 2 bensficlal interes! in Borrower. |s.scld or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at lts optian, require Immediate payment in full of ail sums
secured by this Security Instrument. Howaever, this option shall not be exerclsed by Lender If exercise Is prohibited by

federal law as of the date of this Security Instrument,

If Lender exarc!ses this option, Lender shall give Borfower natice of acceleration. The notice shall provide a perlod
of not less than 30 days from the data the notice Is dellvered or malled within whicn Borrower must pay all sums secured
by this Security Instrumant. If Borrower falls to pay these sums prior to'the explration of this period, Lender may Invoke
any remedies permitted L v his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right iu Heinstate. !f Borrower masts certain conditions, Borrower shall have the right to have
enforcement of this Securlty instument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclty for renstatement) before sale of the Property pursuant to any power cf sale contained in
this Sacurity Instrument; or (b} ent:y of a judgment enforcing this Securitg Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which'than would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any zefaull of any other'covenants or agreements; (c) pays all expenses incurred
in enforeing this:Security Instrumant, includiry, but not [Imited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure 1hal tha llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured Ly pls Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumen: a7 the obligations secured hereby shall remain fully effective as |f
no acceleration had occurred. However, this right to rainstate shall not apply In the case of acceleration under
paragraph 17. : :

19. Sale of Note; Change of Loun Servicer. The Nole v~ a partial Interest in the Note (together with thls Security
Instrument) may be sold ane or more times withaut prior notics = Borrower, A sale may result In & change In the entity
(known as the "Loan Servicer*) that collects monthly payments dus Lnder the Note and this Security Instrument. There
also may be one or mora changes of the Loan Servicer unrelated to & sz of the Note. If there Is a change of the Loan
Servicar, Borrower will be given written notice of the change in accordarnce with paragraph 14 above and applicabla law.
The notice will state the name and acldress of the new Loan Servicer and the-audress to which payments should be
made. The notice will also contain any other Information requlred by appliceble ipw.

20. Hazardous Substances. Borrower shall not cause or permit the presenca. use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow 2aysne else to do, anything affecting
the Property that is in vialation of any Environmental Law. The preceding two sentances siiall not apply to the presencs,
use, of storage on the Property of smali quantities of Hazardous Substances that are Jenerelly recognized to be
appropriate to normal residential uses. and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, laweli* or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any yovernmental d&
regulatory authority, that any removal or other remedlation of any Hazartlous Substance affecting the Traperty s {3
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmenial Law. "

oy

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous ~
substances by Environmental-Law and the following substances: gasollne, kerosene, other flammable or toxic &
petroleum products, toxic pesticides aid herbicides, volatile solvents, materlals containing asbestos or formaldehydesr®
and radioactive:materials. As used in.this paragraph 20, “Environmental.Law’ means federal laws and laws ofthg &
jurisdiction where the Property Is localed that relate to health, safety or environmental protection. ¥

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shali give notice to Barrower prior 10 acceleration foilowing Borrower’s
breach of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides olherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice:is given to Borrower, by which the
default must be cured;.and (d} that failure to.cure the default-on.or before the date specified.in the notice may
resuit in acceteration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT .. FORM 3014 8/90
|SC/CMDTIL, /0491/3014(3-60)-L PAGE 5 OF 6 “
" 'nJ

ny f




UNOFFEICIAL COPY

S 940 9 39vd T1-(06-6) 108/ 1640/ /1 LAND/ 8!
06/6 ¥1L0C WHO4 L LINIWNELSNI WHOZINN OWTHA/YINNI-ATIINYA 319NIS-SIONITI

A P VY o
S8/ LILO:STUNAE I'?OIBS}NWOQ
SIONIT 40 3LVIS 3118Nd AUVLON

HYLIHLS W HYHO830
Tv3s V101340

TI¥N 3IN1 nsu; SiyL

J)1gn4 AJBloN :seljdxa uoisspuwod Ay
Yoy VT
e é&, / 4:?’d".rfl, > 10 fep -w#\?f'l SIY] '[B6S o140 puB puBY AL J8pUN LUBAID

|10} 188 uja.ay)) sasodind pue Sesn au} o) o' AIBJUNIOA PUB BRY 42y /s 4
S8 JUBLLINASY) MBS 8L} PaJeAliep pug paubls a4 s/ ay 8yl pebpamouyoe pue ‘uosiad ul Aep sy} 8w 810j8q

pasesdde uswnist Buobao) ay) 0} paquasqgns (s)eweu Ws;ad BLIES e;.peq OE oL 0) Uﬁgu%euossad
L] . ’»‘r
Y i YV MY wyWon 37omis ¥ CvBIAIS mg RELD qu%;oﬂdemuopemgs
pile Ajunoa pjes Joj pue uy o1yNd AIEION &' peubisiepuney;
88 funog 4997 'SIONITI 40 31V1S
1wl Bpamounay 104 aup sl mojeg asedg]
Jaguiney Ajjinoes [Bloog JsquinN Ainoeg [e1oog

1BMOJI0g- M, 18MOLI0g-
(1eeg) e < {reag)

lequinp Ajnoag (81708

lemalog-
(reag)

TIES S Ao lagquiny Alunoeg [ej008
jemonog- VY3IAIS W VSIWIYPL
(leeg)—7 1777 />,_,¢j* T (?77‘70'.77 ;i
. ‘f, A /

s
7 iyl

. / /5
:{/" . ; //

N uiw. papiooes pue 1emolog /{g’ penosia (s)iepy Aue uj pue JusLNISY)
* AINOBS S|} Uj PBLIEIUOD SIUBUBAOD PUE sw.g) 8y) 0} seailie pue sidande JemoLog ‘M3 DNINDIS A8
: (As7ds] (sheuig)
~ lepiy 8WOH puodeg[] i8p|Y lususacduf a1y ] iony Uoojieg ]
- Jeppy JwewAed Apeema ) 18pjY wawdoeAsQ Hun peuveld () Japiy el L peienpeIn ]
1epiy Ajjed -1 7] - 18p]H WNUIWORUOD 7] iepiY aiey eeisnipy ]
[(se}x0q aqeaydde yoayn) uswnnsy) Amnoes
s Jo Led e aam (s)1apy 813 J| SE uBINAISY| AIN2ag S|y} Jo sjuatueaiBe pue SluBLBAGD 8y} Juaweddns pue pusue
||leYs pue ojut pejelodiooueq (jBys Jap| YINS Yoes Jo siusluseslie pus Sjueusnoo ey} JuBLINISU| Ajsnoag Sl yum
1ayiaBo) papioos) pue Jemou_d’g AG paInoaxa gJe SIap|s 8J0W 10 8UD | JUBWINASU] AlINOAS S)U) O} SJ3PIY ‘P2
"Auedoid ey} u) uojidwexe peeISaOY JO JBY B SBAIEM JOMOLIOE "PESISBLLIOH JO JAAJBM ‘€2
51500 UOERIODES AUR ABd jBUS JaMO0LI0g "18rm04I0g 0] 8BIBYD INCYIM JUBLNISU|
Aydnoeg S|y} asesj8. ||ByS j8puaT JuawnIsU] Anass s)u) AG painoes swns e jo juswhed uodn ‘aseajay ‘22
"30USNIAD B[} JO £I802 puB §98) ,5A0UIOYNL EiQRUOSED]
‘0) paijwij) jou Jng ‘Bujpnyou) ‘1.2 ydeafeied sju uj papjaosd seipawes sy Buinsind up panduj sasuadxa
181391100 0 pejyiua aq |iBays Jopua ‘Butpaasosd (2)21pnf Ag wawnusug Apnaeg 61yl 980]9240) ABLL PUB PUBLIBP
JBLLIN; INOUNM JUBLUNNSY| ANINDES 1Y} AQ PeIndas SWNS e Jo |1 Ui luewAed sjejpewiy) asnbes Aew uohido
£)1 10 JAPUBT ‘900U B U) PO|J16dS B1BP AU} 2I0J2G 40 UO PBIND JOU 81 HNRJIP SUYI J| "2NSOII8J0) PUR LORIS|IDIR
0} JOMOLIOE JO BBUA;BR J8YJC AL IO §NBJAp B j0 B3UIS|X-LOLl ay) Bulpeadoid ainso|2a.10) 2y} uj HBESE 0) JYBY
BU) PUB LUOJIE109208 Jaye a)@isuial o} JUBL 8y} 1O JeMOLIOR WL/ Jeyun) (j8uys aaliou 8y Auedold au) jo ejes

0rBeSS80 "ONNVYOT




e

UNOFFICIAL COPY

LOANNOD. 0855840

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethis -} 2t.h dayof July, 1985 ,and s
incorporated into anct shall be deemed to amand and sugpiament the Martgage, Deed of Trust or Securlty
Deed (tha *Securlty Iristrument") of the sama date given by the undersigned (the "Borrower”) to sacure
Borrower'sNoleto AAA JiOME FINAKRCE CORPORATION

o P~ o e R » (tha "Londor")
of the same date and coveringirs Property described in the Security Instrument and localed at:

AGLO N, KARLOYV AVEL,CUIGAGOD, 1L 50830
[Property Address)

1.4 FAMILY COVENANTS. ' In additiun /2 the 'Covéﬁanls and agreements made In the Securlty
Instrument, Borrower and Lender further covenar? and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT-TO 1€ SECURITY INSTRUMENT, Inaddition to the
Property described In the Security Instrument; the foligwing ftems are added to the Property description, and
shall also constfiute the Propiarty covered bythe Secuniyhstrument: bullding materlals, appliances and
goods of every nature whatsoever now or hereafter locatec! ir, oh; or Used, or Intended to be used in
connection with the Praperty, including, but not limited to; thor.e for the purposes of supplying or distributing
heating, cooling, electricity, fjas, water, ajr and light, fire preventior‘and extinguishing apparatus, security
and access control apparalus, plumbing, bath tubs, water heaters, wate/ closets, sinks, rangas, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stom andows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiiig and attached floor coverings -
now or hereafter attached to the Property, all of which, Including replaceme:’s aad additions thereto, shall -
be deemed to be and remain & part of the Propenty covered by the Security Instiument. Al of the foregoing D
together with the Property disscribed in the Security Instrumént (or the leageholu estta if the Security (3
Instrument is on a leasehold) are referred to in this 1-4 Famlly Rider and the Securlt Ingrument as the -
“Property.” S -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. .Borrower shall not seek, agred ‘o or make a -
change In the use of the Property or its zoning classification; unless Lender has agread in wiitiqto the -
change. Borrower shall comply wilit all laws, ordinances, regulations and requirements of any governmentf':
body applicable to tha Proparty.

_C. SUBDRDINATE LIENS. Except as parmitted by faderal taw, Borrower shail not allow any flen
inferi?r tiu the Security Instrument to be perfected agalnst the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance against rent loss In addition to the
other hazards for which Insurance Is req;jir_gd by Uniform Covenant5.
E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCGUPANCY.. Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenaint 6 concerning Borrower's. occupancy of the Property is deleted. All remaining
covenants and agreements set farth in Unlform Covenant.6 shall remain In effect,

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0392/3170(09-90)-L PAGE10F 2
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