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MORTGAGE 1317906085728

THIS MOATGAGE { Securlty Instrument'} is glven on  JULY 17, 1896

The mortgagor s
JOAN DEWEY VALDEZ, MART.ED TO RAY VALOEZ

whose address ig 1477 CInCLE OURT, [ELK GROVE VILLAGE, . 80007~

(*Botrownr™. Tha Sacurlly Instrumont is'gh arito  SHELTER MORTGAGE CORPORATION

which lo organiaed and existing under the laws . THE STATE OF WISCONSIN '

and whose addrassls 4209 EUCLID AVERUZ ~OLLING MEADOWS, ILLINOIS so008

{"Landar™), Borrower owes Lendor the ptincioal sum o> Onie Hundred Thirty One Thousand 3ix Hundred Forty Six and 06/100

Dollwn {U.S. 8 131,648,00 ), This dubt [2-svidoncad by Borrower's notd dnted tha same dafe as thin Socurlty Instrument
["Noter], which provides for monthly paymentn, with the ful <e%:, if not pald anrior, due and payabloon  AUGUST 1, 2028

Thiz Soourlty instrumant secusen to Lendor: (8) the ropayment-ot ine debt evidencad by the Note, with interest, and el conowals extonslons
and modifications; (b} the paymem of alt othor (wmm, witf intorset, a~sencod undor paragraph 8 (o praloat the securlty of thin Securtty
instrument; and (c) ho performanca of Borrowary covonanis and agr ximuts under this Securlly instrument and the Nuto, For thia purpousn,
Borrower does hareby martgage, grant and convey To Londer, the loflowinJ th seribod proparty locatad In

COOK . . Caunty, iinoin:
PARCEL 1: THE WESTERLY 31 FEET OF LOT 18 IN ROUNDTREE COMMONE, A 3VBDIVISION IN

SECTION 25, TOWNSHIP 41 NORTH RANGE 10, EAST OF THE THIRD PRINCIPA«

MERIDIAN,
PARCEL 2; EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, Al SEV 7ORTH

iN SAID DECLARATION OF EASEMENTS MADE BV FIRST ARLINGTON NATIONAL BANK, Yo}
AS TRUSTEE UNDER TRUST AGHEEMENT DATED APRIL 14, 1976 KNOWN AS. TRUBT NO, i
AB33 DATED MARCH 29, 1977 AND RECORDED APRIL 5, 1977 AS. DOCUMENT 23876738 r‘:':

2 ¢ My

AND CREATED BY THE MORTGAGE FROM FIRST ARLINGTON NATIONAL BANK, A5 TRUSTEE UNDZR
TRUST A838 TO {RVING FEDERAL SAVINGS /AND LOAN ASSQOCIATION DATED FEBRUARY 4,
1977 AND RECORDED APRIL &, 1977 AS DOC!JMENT 23878405 FOR lNGRESS Aﬂﬂ EGRESS e '

IN COOK COUNTY, ILLINOIS.

g

FIRST AMERICAN TiTLE (' L 850 26

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.,

TAX KEY NG: 07-25-407-034
which has the address of 1477 CIRCLE COURT ELK GROVE VILLAGE
[Strent] {Eity]
Hinois 60007~ ("Proparty Address"};
(Zip Code]
Form - 5100020 Page 1ol FHA IHinols Mortgage 5/24/95 /
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TOGETHER WITH all tho improvements naw or heraafter orectad on the property, and all eassments, rights, appurtenances, rants,
royalties, mineral, ofl and gaa fights and profita, waler rights and stack and all fixtuies wow or hereatter a part of the property. All replace-
mants and addiiions shall also ba coverad by this Sacurty Instrumant. Al of the foregoing 18 referred to In this Securlty Instrument as the

"Property.”

BORROWER COVENANTS that Borrower s lawiully selsed of the estate hereby conveyed and hag the right to mortgage, grar'il and
convey the Property and thal the Property Is unancumbered, sxcepi for encumbrancas ol record. Borrowar warranls and will defend
gonerally tha title 1o tha Property agalnat all clalns and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS, Borrower and Lander covenant and apres as follows;

1. Payment of Princlpal, intereat and Late Chargs, Borrower shall pay when due the principal ol, and interest on, the debt aviden-
ced by tha Note and lats charges due under the Note.

2. Monthly Paymer’s of Taxes, insurance and Other Charges. Borrower shall Include in each manthly payment, together with ths
principal and Interest as set 171t) )2 the Note and any fale charges, a sum jor (a) taxes and special assessments lavied or to be lovied against
the Property, (b) leasehold pay/rara.2r ground rents on the Property, and (¢) premiums for Inaurance raquired by paragraph 4.

in any year in which the Lender »ust pay a morigage insurance premium to tha Secretary of Housing and Urban Developement
{"Secrotary), or in any year in which sue’.“gremivm would have been required f Landat slll held the Securly instrument, sach monthly
payment shaill also Include ellther {f) a sum for tha arnial mertgage Insuranca premium to ba pald by Lender to the Secretary, or () a menthly
charge Inatead of a morigage Insurance premiumal this-Securily Instrumant ls hald by the Secretary, In a reasonable anwount to be deler-
minad by the Secreiary, Except for ihe manthly charge by e Secretaty, theso flems are called "Escrow llems™ and the sums ald to Lendar
are called "Escrow Funds”,

Lender may, at any Ume, collect and hold amounts for Eserov! llema in an aggregets amount nol to excaed the maximum emount that
may ba requirad for Botrower's estrow account under the Real Esiz i Sellement Procedures Act of 1974, 12 U. S. C, Sectlon 2601 el saq.
and mptementing regulations, 24 CFR Part 3500, as they may be ame ided frem time to time ("RESPA"), axcept that tha cushion or raserve
patmitied by RESPA for unanticipated disbursements or diabursements buiria the Borower's paymants are avatlable [n the eccount may not
bo based on amounia due for the mortgage Insurance pramium, |t the amour:s baid by Lender for Escrow ltams exceed the ameounts per-
tifted o be held by RESPA, Lender shall deal wilh the excass funds as requireu by FESPA. If the amounts of funds heid by Lender at any
\ime aro no sufficient 1o pay (he Escrow ltema when due, Lender may notify the Bomuwir and requira Borrower io rnake up the shorlage or
deficiency ag permitied by RESPA,

The Escrow Funds ara pladgod as additional security lor alt suns secured by this Sevunlty Irstruinant, {I Borrower tenders to Lender

:: tha full payment of all such sums, Bofrawar's account shall ba credited with the balance remeinf g for all Installment lems fa), (b}, and (c)
and any morigage Insurance pramium instellmen that Lender has not becoma obligated to pay 1o thx Secretary, and Lender shall promptly

<.
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<
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refund any excess funds (o Borrowar. !mmediately prior 1o a foreclosure sale of the Property or its acquistion by Lendser, Borrower's accotint
ahalf be crediied with any balance remaining for aff instelimenta for lams (a}, (b), and (c),

3, Application of Payments, All paymenis under peragraphs 1 and 2 shall be applied by Lender ag loiiov.s:
First, 1o the mortgage Insurance premium fo be paid by Lender to the Secrelary or 1o the monthly charge by 16 ‘Zocrafary ingtead of
the monthly morigage insurance premium;
~'Second, to any laxes, spoclal assogsmants, leesehold payments or ground renis, and fire, flood and other hazard insureicu premiums,

as required;
Third, 1o Interest due undor the Notey ;o # 0™
Fourth, to amortization ol the princlp ot tnd Neta """
-Fifth, to lale chargea due under the Nota.

P R A Ak
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4, Fire, Flood and Other Hazard Inaursnoe.  Boirowar ahall inatres &l improvomanis on the Propeny, whather Aow In exiatence or
subsoquently orected, againet any hazerds, castalties, and contingenclee, including fire, far which Lerider requires insurance. This insurance
shall ba malmained in the amounts and for tho perlods that Lender requires, Borrower shall also insure all improvermenta on the Property,
whether now in existence or subsequently erscled, agains! loss by floods to the extant required by the Secrefary. All Insurance shall be car-
ried with companies approved by Lender, The Insurance poficles and any rnawala ehall be held by Lander and shall incluce loss payable

clauses in lavor of, and in a form acceptable to, Lander.

In tha evenl of loss, Barower shall give Lender immediate notice by mall. Londar may make proof of joss if nol made promplly by'
Borrewar. Each [nsurance company concerned is hereby authorized and dlrectad to'make payment for such loss directly to Lander, Instend
of 10 Sorrower and to Lender [olntly. All or any part of the Insurance proceeds may be appllad by Lander, at its option, alther {a} to the
reduction of the indeblednass under the Note and this Securlty Instiiment, first to any definguent amounis appliad in the crder In paragraph
3, and then 1o prepayment of principal, or (b) lo the restoration or repalr ol the damaged Property, Any application of the proceads fo tha
principal ahal not exiend ot posipene the due date of the monthly payments. which ere reforred to i paragraph 2, or changa 1ha amaunt ol
such payments, Any axrons insurance procende over an amolni requirad 1o pey al outsiending Indeblednees under tho Nute and thig

Socurity [natrumant ahan be paid to the entlty legally entited thorelo,

In the avant of foreclomira . this Securlty Instrument or ather trangler of Ulle lo the Proparty thal oxiinguisha the indeblednheso, afl
right, 1ltie and Interot of Basrower i: ai.d % Insurance pollcian In forco shall pass 1o the purchaaor

5. Occupancy, Preservailon, Ma!n'Znance and Protection of the Propony. Borrowsr's Loan Application; Leaseholds. Borowor

whall occupy, eatabliah, and uge the Pruponv 8o Borrower's prtnc!pal rasidance within sixty days stier the execution of thie Ingtrumeont
and shall continue to occupy the Property as Bor:owar's principal residenca for at jeast ona year alter the date of occupancy, unloss the
Satratary determines this requirement will caune undu's hardship for Borrower, or unless extenusting crcumstances exist which are beyona
the Borrower's contrel. Borrowar shall nolify Lenders of ‘anv extenuating' clrcumstances, - Borrower shall not commit wasta or dastroy,
damage or substantiefly changs Ihe Property or allow the Prosen fo deteriorate, reasonable wear and tear excepled. Lender may Inspect
the Praparty Is the Propenty fa vacant or abandoned or the loan a i dm;ult. Lander may take redsonabla actlon 1o protect and presrve
such vacant or abandoned Propeny. Borrower shall aiso be In detault X Butfower, diiring the loan application procoss, gave matarlally false
or Insccurate information of statements to Lender (or falled to provide tender with any maler(al Information) in connection whh the lean
avidenced by the Note, Inclusing, but not limitad to, represantations concuving Borrower's occupancy ol the Proparty as a principal
residonce. 1f this Security Instrument fe on a lnasehald, Borrower shall comply W n ‘he pravisions of the lease. It Borrower acquites fee ttia
10 the Property, he Jaasslicid and fee fitle shal not be marged unless Lendar agrooe o ne merger In writing.

8, Chargu o Borrow-r and Protaction of Lender's Rights in the Proptrly Barrawm shall pay afl governmental or miunicipal
charges, fines and Imposltiona that are not inciuded In paragraph 2. Borrower shall pay fhesa ot natons on time directly to the entlty which
Is owed the payment. It tallure 1o pay would adversely affect Lender's intorest In the Property, upon Lan7*2 mqueal Borrower shall promplly

furnish 1o Lender receipis evidencing these payments.

I Borrower lal 1o make these payments or the payments. required by paragraph 2, or alls fo perform, any’ oiher cavenants and
agreemenis contalned In thia Sacurlty instruniont, or there is & loga! proceeding, that may significantly aflect Lendors yv's In the Property
{such as a proceeding In bankrupicy, for condemnation or 1 enforce laws of regulations), then Lender may do and pay v.naover is noces CD
sary fo protect the value of the Property and Lender's rights in the Property, including. payment of 1axes, hazard insurance ¢od sther nem? /T

mentioned in paragraph 2.
Any amounts disbursed by Lender undar this paragraph shall bacoma an addh!onnl dabt of Borrower and be secured by this Sacumﬁ-,

Instrument, These amounis shall bear Interest from the date of disburserment, a1 the Note rate, and at the option of Lender, shall ba ll'nr-rs
mediately due and payable,

7. Gondemnation. The procesds of any award or claim for damages, direct or consequantial, in connection with any condemnatiom
or other taking of any part of the Property, or for conveyance in place of candemnation, are hereby assigned and shall be pald to Lender tgea
the extent of the full amount of the indablednazs that remalns unpald under the Note nnd this Security Instrument. Lender shall apply such
proceads to the reduction of the Indebtedneaa under the Note and this Securiry lnatmmarrl, first W any definquent amounts applisd in the
ordar provided In paragraph 3, and then to prepayment of principal, . Any appiication of the proceeds 1o the principal shall not extend or
postpona the due dale of the monilhly paymants, which ara refarred 1o in paragraph 2, or change the amount of such payments, Any oxcess
proceads over an amoun! required 1o pay all sutsianding Indebiadness undar tha Nate and this Secumy Instrumant shall be paid {o the entity

lagally enfitied therelo. Pagsdol 8
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8. Fees. Lander may collec! fees and charges authorized by the Secretary.

9, Grounda for Acceleration of Dabt.

{a) Detault. Lender may, except as iimiled by regulations issued by the Secretary [n the case of payment defaulls, requira im-
mediata payment In full of all sums secured by this Security Instrument if:

(i) Borrower detaults by lalllng to pay in full any monthly payment required by this Secutity Instrument prior to or on the due date

of the next manthly payment, or
(Iiy Borrower defaults by falling, for a paried af thirty days, to parlorm any other obiigations contained in this Sacurlty instrumant,

{b) Sale Withou? Credit Approval. Lender shal, il permitted by applicable law and with the prior approval of the Secrotary,
roquira Immadiate paymant In full of all sums secured by this Securlty Instrument If;

() All or part ol ine7rzoerty, or a benaficlel interast In a frust awning all or part of the Property, ia sold or atherwisa transterrad
(other than by devise ui cascent} by (he Borrower, and

{I) The Praperty is not occiiplid by 1ha purchaser or grantee a3 his of her principal residence, or the purchaser of graniee does
80 occupy the Property bul nia or her cradit has not been approved in accordance with the requirements of the Secretary.

{c) No Walver. I circumsiances occur thit would parmil Lender to requira immediate payment in full, but Lender does not
requira such payments, Lender does not walve-te rights wilh respect to subsagquant events.

(d) Ragulationa of HUD Secratary. In many clrcumsianzas regulations Issuad by the Secretary will linl! Landar's rights in the case
of payment defaults o require Immediate paymant In full and Irzaclose |t not pald. This Securily Instrumant does not authorize ac-
caleration or foreciosure If not parmitted by regulations of the'Secretary.

{e) Martgage Not Ingurad. Bomowor agrees that should this Secuilty !istrumant and the Note sacured theraby not be eligible for
Insurance under the Natlonal Houslng Act witntn -~ 60 DAYS  from the'da’s hareol, Lender may, at 113 optlon and notwlthsianding
anything in paragraph 8, raquirs immediate payment in full of all sums sectre by this Sacurity Instrument. A writlen statement of
any authorizad agent of the Sacretary dated subsequent 1o 60 DAYS trem tha-date hereof, declining lo Insure this Securlty
Instrument and the Note securad thereby, shall ba deemed conclusive proof of such Inviiglbllity. Notwithstanding the loregoing,
this option may not be exercised by Lender when tha unavaliablity of Insurance is solely 4@ \o Lender's faliure to remit a morgage
Insurance pramlum to the Secrelary.

10, Relnstatement. Borrower hag a right to be reinstated if Lender has required immediate payman: In full because of Borrowar's
fallure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure rocoadings e Instituted.
To reinstata the Sacurty Instrument, Borrower shall tender In a lump sum all amounts required to bring Borrower's a~<ai i current including,
to 1he extant they are obligations of Borrower under this Sacurlty Instrument, foreclosure costs and reasonable and custrinesy attornays' foes
and expenses properly associated with he foreclosure proceeding. Upen reinstatement by Borrower, this Securlly strunent and the
obligations that it secures shall remain [n stiect as If Lender had net required Immedlate payment in full. However, Lander i (i equired to
permit reinstatamant if: (i) Lendar has accepted reinstatemant attar the commancemeant of foreclosure procoedings wilhin two years im-
medlately precading the commencemant of a current loreclosure proceeding, () relnstaterment will preciude foreclosure on different grounds
In the future, or {lli) reinstatement will adversely atfect the priority of the lien crealed by thig Security Instrument,

11, Boirower Not Released; Forbearance By Lander Not a Walver,  Extanslon of the time of payment or modification of amortiza~
tlon of tha sums secured by this Security Instrumant grantad by Lander to any successor in interest of Borrower shall not operate 10 relaase
the liabllity of the original Borrower or Borrower's successor In Interest. Lendar shall not b required fo commance proceedings agains! any
guccessor In Inerest or refuse 1o extend time for payment or otharwise madify arnortization of the sums securad by this Security instrument
by reason of any demand made by the criginal Borrower or Bomrower's successors In inferest. Any forbearance by Lender in exercising any

right or remedy shall not be & weiver of or praciude the axercise of any righ or remedy.
pagedofB
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12, Suocesgora and Assigns Bound; Jolnt and Several Liabllity; Co-Signers, Tha covenanig and agroemonin of this Socurlty
instniment shalt bind and bonefll the succosuors and nasigno of Lendor and Borrowaer, subject to tha provisions of paragraph 8,b. Borrowor's
covanants and agroomanta shall be foint and sovoral. Any Borrowor who' co-aignn thil Securlty Inatrurnant but dosa no! executo the Noto!
(n) I co~slgning this Securtty Inatrument anly to mongago. grnnt and convey Iha! Borrower's Intorast in tha Property undor tha lorms of thia
Securlty instrument; (b) ls not patsanally ohiigated ta pay tha sums secured by this Socurlty Instrument; and (c) agreon that Londor and any
othor Borrower may agree lo axlend, medily, forbear or make any accommodations with rogard to the terma of thlz Sacurlty Instrument or thv

Note without thal Borrowar's consent.
13, Notices, Any notics to Borrowes provided for In this Security instrumant ahall be given by delivering it or by maling It by first class
mall unless applicable law raquires use of ancther method, The notice shal! be directed 1o the Property Addross or any other addroos

Borrower designates by nolice to Lender. Any notice o Lender shall be glven by first class mall fo Londer's addross slated herein or any
addrous Lender designatos by nolico to Bor:ower, Any notico providod for tn thiu Security Instrument shall bo deamad to have boan given to

Bortower of Landor when givon ae provided In 1his paragraph,

14, Governing Law, Severabitlty.  This Securlty Instrument shall be govetned by faceral law and the Jaw of the juriadiction in which
the Property is loceled, 10 1%z event that any pravision or clause of thia Securlty instrument or the Note conflicts with applicable law, such
contlict shall not aflect other =ravislons ol this Securfty instrument or tho Note which can ba glvon alfect without the conflicling provislon, To
this end tha provialona of thia Sez4ry nstrument and tha Nots aro doclmd 1o be sevorable,

‘\‘

15, Borrower's Copy.  Borrower s':2/ o8 glven ona conformed copy of this Sacurlty tnstrument,

16, Assignm~nt of Rents. Borrower uncorftionally assigne and transters 1o Lander all the rents and ravenups of the Property.
Botrower authorizes Lender or Lendars agents to collct 1.2 rents and revenuas and heraby directs each tenani of the Prapenty 1o pay the
renis 1o Lender or Lenders agents. Howevar, prior ta Laar'ai'a notice to Borrower of Borrower's breach of any covenant or agroement In the
Sacurity [natrumeont, Borrower shall collact end recelve ai- o7 and ravanues of tha Property as trustea for the baneflt of Londor and
Borrower. This assignment of rents constitules an absoluto assig:rant and not an assignment for additional security only,

it Lender glves notice of breuch o Bcarrqwur: (0) all rente rece vad Ly Borrower shall bo hald by Borowar as trusthe for bonath of
Landor only, 1o be eppliad to tho sums secured by the Security Ips'\mrmnl: \D) .ander shall be entied to collect and rocaive ell of the renia of
the Property; and (c) anch tenant of the Proparty shell pay all rentn du'q and ur.pa¥d to Lender or Lendor's agent on Londor's wiltten domand

1o the lenant,

Borrower has not exocuted any prior assignmont of the rente and has not and will not pz¥erm any act that would pravent Lender from
oxerclsing fta righte under thin paragraph 16,

Londer shall nol be required fo enter upon, taka control of or maintaln ihe Property belore or-atar riving notice of braach (o Borrawer,
Howaver, Lender or a judiclally appoinied receiver may do so al any time thore (s & braach, Any appiceianol renta shsll not cure or walve
any defautt o analldaia any other rigtt or romady of Lender. This assignment of rants of the Property shall terinale when the debt secured

by the Securtty Instrument Is pald In full,

NON-UNIFORM COVENANTS. Borrower and Lander turthar covenam and agieo ea follows:

17. Foreclosure Procedure. If Lendor requires immadiate payment In full under paragraph 8, Lender mar, without further
demand, foreclose this Security Instrument by Judiclal procseding and Iinvoke any other remadies permitted by (pp',cable law,
Londer shall be entitied to collect all expanses incurred In pursuing the remedies provided in this paragraph 17, Inciuding, but not 3o
{imited 1o, reasonable attomeys’ feas and conts of title svidence. . o

18. Releass,  Upon payment of all suma secured by this Security Insfrumaent, Lendar shell relense this Security Insirument without [
charge to Borrower, Borrowar shali pay any recardation coats. ’

10. Walver of Homestend,  Borrowor waivas ol right of homasivad axenption Ir the Property.

PageSoid
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20. Riders to thie Security instrument.

it ono or moro ridars are exacuted by Borrower and recorded togather with this Security
| Inatrumeant, the covananie and agreaments of sach such rider shall ba Incorporatad inio and shall amand and supplamant the covenants and

agreements of thia Security instrument aa If he rider(s) were & part of this Securify inptriment. [Check applicable box{es))

D Rehablition Loan Rider
Condaminium Rider

Plannad Unit Dayvalopmen! Rider
B_—I Other (Spacify)
Ad|ustabio Rate Rider

D Tax-Exampi Financing Rider

D Rider for Saction 248 Monigage
D Graduatad Payment Rider

D Growing Equlty Rider

BY SIGNING BEL/W, Barrower accepls and agrees o the tarms containad in this Securfty Instrument and irr any rider(s) oxecuted by
Borrowar and recorded witii [t.

Jotr ZW 4 V=, -
‘éAN DEWEY VALDEZ U ﬂ ~Borowr

(Seal)
~Barowsr
: {Seal)
% =Borrawer
S XY /Iv J g< (Seal)
RAY VAIDEZ } -Bortowsr
o ? t
/3 ) ’
» STATE OF ILLINQIS, J County ss: )
oy L e wmdaansd a Norary Public In and for said county and state, do
9] hersby certify that JOAN DEWEY VALDEZ, MARRIED TO RAY VALDEZ
w7
Vi
<N

, personally {nown to me to be the same person(s)
whose nama{s) subscribad to the foregoing Instrument, sppeared batore me this day In person, and acknowloajed that he/sha/they signed and

dellvered tha said instrument as  hisfher/thelr free and voluntary act, for the bses and purpeses thareln set forth,
Given under my hand and officlel seal, this ~ 17TH day of  JULY, 1996

My Commisssion explres; Q—QM__J )/V] —~

Notary Public

This Instrurnent was prepared by: WENDY GEILS

RAY VALDEZ Ia signing thin mortgage, to walve disclalm & release aif rights and benefils,
if any, under or by virtue of the Homastsad Exemption Law of the State of |lincls, and the Marrlage and Disaoluttan of
of Matmiage Act and to subordinata ail equitable Interest In tha property, if any, to the llen of this morigage

"OFFICIAL SEALT

Paga 8ol 6
JANICE M. TILLMAN
NOTARY PUBLIC, STATE OF iLLINO!S
MY COMMISSION EXPIRES 2/21/86
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Loan No: 8747720
No:
Invonior FHA Cana No,

1317464085-728
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER lp mado thin 17TH . day of JULY, 1998
and o Incorporaied tnio and shall be doeinod 1o emand and aupplomant tho Mortgago, Dead of Trust or Socurlly Doad
{"Sacurlty Instrument”) of the same date given by the undaraigned ("Borrower”) 1o secura Borfowor'a Nota ("Noto™) 1o
SHELTER MORTGAGE CORPORATION .
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINO{S 80008 .
{the "Lander”) o’ (w same date and cavering tho property described In the Socurhy Inslmmont and located at:
1477 CIRCLE COUFPT, ELK GROVE VILLAGE, ILLINOIS e0007-

{Praporty Addrags)

THE NOTE COMTA’NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE ‘MOMTHLY PAYMENT. .THE NOTE. LIMITS THE AMOUNT THE
BORROWER'S INTERFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE 2SF10OWER MUST PAY,

ADDITIONAL COVENANTS. In addiion lo the soensams and agrmnta made In the Seaurity inetrumant, Borrowsr and
Lendor further covenan! and agrev as loilows; , ‘

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date .

The interest rale may changs on the first day of OCTUBER. 1996 and on thai day
of each succoeding yoar, "Chango Date” means oach date on which the Interec: re e could changs.

(B) The Index

Beginning with the first Change Dale, the Intarast rate wilf be based on an Index. "larax” means the weakly everage yleld
onh United States Troasury Securities adjusied to a constant maturity of one year, as magde #.aiirvla by the Federal Reserve
Board. "Current index” means the most recent Indax- ﬂgure avallabla 30 days befora the Changu 1ate. H the Indax (as delined
above) ls no longer avellabla, Lender wil una as o new Index any Index prescribed by the Secratny A8 used in Ihis Rider,
"Secretary” means the Secretary of chslngund Urban Davelopment or his or her designee. Lender wili give Barrower notico
of the new Index.

(C) Calculation of {nterest H‘aga Changes

Betore each Change Date, Lander will calculate a new interest rata by adding a margin of
Two and Three Quarters perceniage point(s) ( 2.760 %) o the

in Paragraph (D} of thie Ridor, thia roundod amount wil ba the naw Imoraat rate untl :na nox! Chunge Date.

(D) Limits on Inerest Rate Changes
The Interest rate will never increase or decrease by more than one percentage polnt (1,0%) on any singla Change Date.

The interest rate will naver be more than five percentage points (5.0%) higher or jower than the Inital interes! rata.
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(E) Calculation of Payment Change

if the interest rate charges an a Change Dale, Lender will calculale the amount ol monthly payment of principal and Interest
which would ba necessary 1o repty tha unpald principal balance In full at the maturity date al the naw Interast rais through
substanlially equal paymenta, tn making such calculation, Lender wilf use the unpald principat balance which would be cwad
on the Change Date If 1here had bean no default in payment on the Note, retuced by tha ameunt o! any prepayments to
principal. The result of this calcuiation will be tha amount ol the new monihly paymant ol principal and intereat.

(F) Notice of Changes

Lendar will give nolice 1o Borrower of any change In the interest rale and monthly payment amount. The natice must be
glven at jaa7. 25 days balore the new monthly payment amount Is due, and must set forth (i) the date of tha notice, (i) the
Change Date, (i, tiie old interest rate, (v} the new Intarast rals, (v} the new monthly payment amount, (vi) the Current Indax
and tha date it wia ruahlished, (vil} the mathod of calculating the change in monthly payment amount, and {viij) any othor In~
lormation which mav e raoulred by law from time 10 Ume.

(G) Effective Date of Lixanges

A new Interast rate calculatad in-accordanne with paragraphs (C) and (O) of this Rider will becoma aflective on the Change
Data, Borrowar shall make a paymer?in the new menihly amount beginning on the first payment date which occurs at least 25
days alter Lender has glven Borrower 1nf notice of changes required by paragéaph {F}) of this Rider. Borrower shall hava no
abligation to pay any Increase in the monthly paynient amount calculated in accerdance with paragraph (E) of thia Rider for any
paymeni dale occurring less than 25 days aftelander has given the required nofice. f the reonthly payment amount calcu~
{nled in accordance with paragraph (E) of this kiue. oacransed, bul Lender failed lo give timsly nolice of the decrease and
Borrower made any monthly payment amounla excesd’o-the payment amount which should have boeen staled In a Umaly
notice, then Borrowet has the option 1o alther (i) demand the riuint fo Borrowar of any axcess payment, with interest thereon at
the Nole raie (a rate equal to 1he Interest rate which should hwve been stated in a tmely notice), or (I} request that any excess
payment, with interest theraon al the Nole rate, be applied as pivrart of principal. Lender's obfigation fo rafurn any excess
payment with Interest on demand Is not essignable aven If tha Noia I2 rtherwiss assigned before the demand for relurn s

mads,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenanig conteied in this Adjustable Rate Rider.

. [
o %&LM% VMZ/ (Soal} o‘e"‘l ?/C\Jé.(' {Sea))

P
DEWEY VALD -Borrowar RAY VALD 7 "k \ -Borrowar
(Seal) / L (Seal)

-Borrower =Brrrowar

|Space Below This Line Reaarved for Acknowledgment|
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Loan Ne: 5747720
[nventor Na:

FHA Casg No,

1317998085-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 17TH . dayof JULY, 1985
, and 8 ‘ncorporated Ima and shall be deemed fo amand ad supplemant the Morigaga, Dead of Teiet or Smumv
Doed {"Sacurlty inrument’} ol tha unmo dato glvon by thn undom'gnod ("Borrower") 1o sacuro Borowar'a Nota to

SHELTER MORTC AL £.CORPORATION

{"Lender} of tho same da’e a.d covering the Property desttibad In the Security Instrument and located af;

1477 CIRCLE COURT

ELK GROVE VILLAGE, |LLING{S 67307~
[Froparty Address)

The Proparty le s pant of a planned unll develir pmynt (*PUD) known as

ROUNDTREE COMMONS
[Name ¢! Fianned Unit Development)

PUD COVENANTS, Ir addition to tha covenants an‘s acresments made In tha Securlty Instrument, Borrowar and
Landar further covanant and agroe as follows:

A.  So long as the Owners' Association {or equivalent antity holding tis tn common areas and faciiities), acling as
trusies for the homeownord, maintalns, with a generally accepted insuransi--artier, a "master” or "bfanke?” poilcy
insuring the property located in the PUD, including all improvementa naw exliling or hereatier erected on the
mongaged prermises, ancl such policy is satlslactory 1o Lender and provides iriuiance coverage In the arounts,
lor the pertods, and against the hazards Lender requires, Including flre and other hazurds Included within the term
"exianded coverage,” amd loss by flood, 10 the exent required by the Secretary, ‘heiv. () Lender walves the
pravision In Paragraph 2 of this Security Instrumant for the monthly paymaent to Landar o° ¢ nu-twellth of the yearly
premium {nstallmento for hazard insyrance on the Property, and {li} Borrower's obligation urJer Paragraph 4 of
this Security Instirument 1o malmain hazard insurance coverage on the Property ls deemad salle?,o«w the extent
thet the required coverage s provided by tha Qwnar's Assocletion poficy. Berrower shall piva’ Learsr prompt
notlice o! any Iapse in required hazard insuranca coverage and of any loss occutring Irom a hazard, It/ thi avent
ot a disiribution of hazard Insurance proceeds i lleu of restoration or ropalr following & [0as to the Propoily of lp
commen aroas and laciiitiea of the PUD, any proceads payable to Borrower are horeby asgigned and shall bo pald
ta Lender for application lo the sums securad by this Securlty Instrumant, with any excesa pald to the entity lagally

antitted thereto.

Borrower promises to pay ell dues and assessments imposed pursuant to the legal instrumenis creating and
governing the FUD.
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1t Borrowsr doss not pay PUD dues and assessments when due, than Lander may pay them, Any emounis dia-
bursnd by Lender under thia paragraph C shall become additional debt of Borrower sscured by the Security
Inatrument, Unlesa Borrower and Lender agree to other terms of payment, these amounts shall bear Inlsrest from
the date of disbursement at the Note rate and shall ba payabie, with Interest, upon notice from Lender to Bomrower

raquesting peyment,

BY SIGNING BELOW, Borrowsr accepis and agrees 1o the lerms and provislons contained In this PUD Rider.

e Mﬁ/\ Udﬁ’ﬂ} - o /gf/ﬁ( son

.@AN DEWE! VALDEZ ~Borrower RAY VALD 2 -~Borrower

(Seal)

(Seal)
~Borrower

~-Borrower

i=0%0 Balow This Line Reserved for Acknowladgment)

FORM# SGC0084 Pags 2012
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