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Mortgagor

Mortgagee
"1® includes each mortgagor rhovs. R

"You® means the mortgages, 1S successors and assigns.
AT
Real Estate Mortgage: For valuo received, | RAYMOND RAY und JAMEPTA” RAY (HUSHAND AND WIFE) .
mortgago and warrant 1o you to secure thi payment of the secured dabt described below, on _V//1£/39
tho real estate descnbed below and all righits’ easements, appurtsnances, rents, loases and existing and future
improvamonts and fixturos (ali called tho "proputy’)

Proporty Address: 8829 SO CONSTANCE .~  CHICAGO ~ [linois 60617

(Street) {City) (£ip Codo)
%.‘ot?rnl Description: )
71 IN CLAUDE W. MORRIS ADDITION TO JEFFERY €PXR,

BEING A SUBDIVISION OF THE NORTH 10 ACRES QF THE SCJTH

15 ACRES OF THE BAST 1/2 OF THE WEST 1/2 COF

THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,

TOMTSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.
PIN 2u-01-115-010

.
b

located in

Caunty, llinois.
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i nfo: | covenuit ond wul‘t\;’JNt H@(’:ﬁ\tlﬁr @PY record, municipal and roning
ndmances, cucrent taxoy and asSosamentEhot yel dudabd ™" T T T -
Securod Debt: This mortgago socures ropaymant af the socurud debt and the performunco of tho cavenants and
sgreements contoned i thie mortgage and In ony other document Incorgorntud hereln. Sscured dubt, b8 unod v this
norigagoe, Includes ohy amounts | ows you undur this merigage or under any instiument socured by this mortgugu.

The svcured dobt Is svidoncod by (ilat all instrumonts end agimements secured by this mortgago and tho dates therooil:

¥ July 12, 1995

JFuture Advisnces: All smounts owed under the above agreement ere securéd even though not all amounts may yet be
advanced. Future advances under the agreemen® are contemplated and will be secured and will have prionty to the same
gxtent as if made on the dats this mortgage Is executed.

URevolving credit foan ggreement dated , with Initial annual interest rate of %,
All amounts owed undar his agroement are secured even thouph not all amounts may yet be advanced. Future sdvances
under tho sgreemont are contomplated and will by secured and will have priority to the seme extant os If mads on the

date this mortgage is executed.

7
The abovo obligation is due and pavable on July_l , 2005 it not poid eariier. The tota) unpaid baiance

securcd by this mortgago at any oo -amo sholl not oxcesd o maximum principal amount of:

Thirty Five Thousand and 00/160 L dollars (& 35000.00 _ ),
plus Inturest, plus any disbursements meae for the pavmant of taxes, special assessments, of insurance on the property,
with [nterast on such disbursements.

[0 variable Rate: The interest rate on the obliystza secured by this morigage mey vary according to the terms of that
obligation.

C A copy of the loan agreement containing the terms under~hich the interest rate may vary is attached to this mortgage
and made a part hereof.

COVENARTS

1. Payments. | agree to make all payments on the sccured debt wird due. Unless we agree atherwise, any payments
vou receive from me or for my benefit will be spplicd flrst 10 any amoinics | owe you on the secured dobt {exclusive of
interest or principall, second, to interest and then to principal. If partial prapayment of the secured debt occurs for any
reason, it will not reduce ar excuse any subsequently scheduled payment un%l nacured debt is paid in full.

2. Claims against Title. | wili pay all taxes, assessmants, liens and encumbrances on the property when due and will
defend title to the property agalnst any claims which would impair the lien of this mortgage. You may fequire me to
assign any rights, claims or defenses which | may have against partiss who supply.labor or materials to improve or
maintain the property.

3. Insurance. | will keep the propernty insured under terms acceptable to you at my expense and fur your banefit. You will
be named as lpss payee or as the insured an any such insurance policy. Any insurance procecds mey be applied, within
your discretion, to either the restorstion or repair of the damaged propurty or to the secured oubt. If ycu require

4. Property. ) will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, Including reasonable attornoys' fees if | break any covenants in thic
mortgage or in any obligation secured by this mortgage. Attorneys’ fees include those awarded by en appellate court. |
wili pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail 10 make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this mortgage, you may accelergte the maturity of the secured debt and
demand immediate payment and exercise any other remedy available to you. You may foreclose this momngage in the
manner provided by law. ¢ ho-

thad §,¢
TESY S
J‘_):)
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7. Assignmonts of Rents mLﬂNQjﬁFL@i Md@[ aporty. Unloss wo have agreed
otherwise in writing, | may colte€t an in' the' ro 1odg m default. §f | defoult, you, your agent, or a
court appointad recelver may take possession and manage the property and collect the rents, Any rents you collect shall
bo applied firet 10 the costs of managing the property, including court costs and attorneys’ fees, cammissions to rental
agents, and any other necessary roiated oxpenses. The remaining amount of rents will then apgply to psyments on the

socured debt as provided in Covenent 1.

8. Walver of Homestead. ) horeby walve all right of homostead exomption in the property.

9. Leageholds: Condominiums: Planed Unit Developments. | agreo to comply with tho provisions of any lease if this
mortgage fs on a lessehold. i this mortgagoe Ia on » unit in o condominium or a planned unit development, | wili perform
alt of iy dutles under the covenants, by-laws, or regufations of the condominium or plenned unit developmuiit,

10. Authority of Mortgagee 1o Perfarm for Mortgagor. If | fail to perform eny of my duties under this irortyage, you fmay
perform the dutics or cause them to bo porformed. You may sign my name or pay Any amount if necesory for
performance. if any construclion on the property is discontinued or not carried on in a ressonably mannet, you may do
whatever is necessary <t protect your security interest in the property. This may include completing the construction.

Yaur failure to perform wil not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts poid by you 10 @t your security interest will be secursd by this mortgage. Such amounts will be duo on
demand and will bear interest i;orithe date of the payment untl paid in full at the Interest rate in offect on the sccured

debt.

11. Inspection. You may enter the propiry to inspect if you pive me notice beforshand, The notice must state the
reasonable cause for your inspection.

12. Condemnation. ) assign to you the proceeds of any award or clzim for damages connected with a condemnation or
other taking of all or any part of the property. Suc'i prozeeds will be applled as provided in Covenant 1. This assignment
Is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy availsble to you, yua 4o not give up your rights to later use any ather remedy. By
not exerclsing any remedy, if | default, you do not waive your right to later consider the ovent a dofault if it happens

again,

14. Joint and Sovoral Liability; Co-signers; Successors and Assigns Scund, Al dutios under this mortgage ere joint end

several. |f | co-sign this mortgege but do not co-sign the underlying delit ] 'de 0 only to mortgage my interest in the
property under the terms of this mortgage. | also agree that you and any pritr to this morigage may extend, modify or
make any other changes in the terms of his mcrtgage or the secured debt witiicie._my consent. Such a change will not

release me from tha terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns 2% either or both of us,

15. Notice. Unless otherwise required by law, any notice to me shall ba given by delivering i« &« by mailing it by cenified
mnall addressed 1o me at the property address or any other address that | tell you. | will give any ~atice to you by certified
mail 10 your address on Page 1 of this mortgage, of to any other addrass which you have designater,

Any notice shall be deerned to have been glven to eithor of us when given in the manner stated above.

16. Transfer of ths Property ov a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it
is sold or transferred without your prior written consent, you may demand immediate payment of the secured gebt. You
may also demand immediate payment if the mortgagor is not @ hatural person and a beneficial interest in the mortgagor is
sold or transferred. However, you may not demand payment in the above situations if it is prohibited by federal faw as of
the data of this mortgage.

17. Release. When | have paid the debt, you will discharge this mortgage without charge to me. | agree 10 pay all costs
to record this mortpage.

€y
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TERMS AND COVENANTS: | ayrve Lo the terms and covenants contained in this mortgage and n any riders described

below and signed by me.

SIGNATURES: (7]
.7‘ Y i}‘ o J-,ri' } / ‘z'!’ g / [’3{ Ji--,.//’{
RAMOND  JAY / L Ef S IRMETTA JRAY 7 /
l _,’j /] //{’
Acknowledgment: State uriiinois, | s ) A- . ; Countv $5; .
The foregolng Instrument wus acknowledged boforo methis  ;/ {1 dayof J. - ‘liby
(,- RRMID RAY and JP4PTTA JRAY (HUSBAND AND WIFE) ! i
My commiission exgires: »\/ ( J
{Seal)

- Mwww-w"; - /Imﬁv Publig)
.-OFF‘ C!}‘-.L ’_L‘A: |
KIRSTOM L datfoanys, 2
NOTARY PURLE. Calte oy
MY COIAR T S

Fwir poe rny Y

/
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