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STATE OF ILLWGIS FHA MORTGAGE

This Monga?j? “Security 'astrument”) Is given on July 5, 1995 . The Mortgagor is
SILVER A. GUZMAN, MIRNA 1. GUZMAN, HIS WIFE, JUAN F HIGUEROS, A BACHELOR and

PECRO R. PENA, A BACHELOM

whose address is 5534 W BERENICE A% &, CHICAGQO,IL 60613
("Borrower’). This Security Instrument is y'ven 1o
MIDWEST FUNDING CORPORATION
which is organized and existing under the'lavvs of ILLINOIS . and whose
address is 1020 31st Street, Suite 300, DownersGrove, IL 80515

(Lender"). Borrower owes Lender the principal sum of Gng Hundred Seventy Six Thousand Four Hundred

Fifty Dollars and no/100
Dollars (U.S. $176,450.00 ). This debtis 2videnced by Borrower's hote dated the same date
as this Security Instrument (*Note"), which pravides for monihly nayments. with the full debt, it not paid earlier,
due and payable on August 1, 2023 This Soecivity instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nole, with interest, and rif renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Paragraph 6.10 protect the security of this Security
Instrument; and (c) the performance of Barrower’s cavenants and agreer 1ents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage, grant and coivav.to Lender the following described
property located in COOK County/3{inois:

LOT 37 IN BLOCK 3 IN BRITTON LAND COMPANY'S SUBDIVISION OF PART UF “HE

NORTH 15.98 FEET OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF THE NORTH WEST

1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED AS DOCUMENT NO.

6611594, IN COOK COUNTY, (LLINOIS.
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Tax [.D. #: 13-21-108-029-0000 VOL. 347
which has the address of 5534 W BERENICE AVE CHICAGO
{Street] {City]
[inols 50813 ("Property Address’).
[Zip Code)
FHA ILLINOIS MORTGAGE FORM o 2/91
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In the ovent ol lngs, Botrawor shadl givo Londar immotiate notice by malt Londaor may maka proot of toan it
nol made promptly by Borrower - Esch bsussncs company concorbed 1s heteby authorized and directod to make
patyinent for such foss diractly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may he applied by Lender, at its option, elther {a} 1o the reduction of the indebtedness under
the Note and this Security Instrument, tirst to any delinquen! amounts applied in the order in Paragraph 3, and
then to prepayment of principal, or (b} to the restoration or repair of the damaged property. Any application of
the proceeds to the principal shall not extend or postpone th edue date ot the monthly payments which are
referred to In Paragraph 2, or change the amousd of such payments  Any excess insurance procaods over an
amount required 1o pay all outstanding Indebtednaess undor tho Noto and this Socurity Instrument shall be paid 10
the untlty fegally entitled therato.

In the event of fareclosure of this Securlly Instrumant or other transier of title to the Property that extinguishes
the indebtedness, all right, titte and interest of Borrower in and to insurance policles in force shall pass to the

purchaser.
5. Occunarcy, Preservation, Mainienance and Protection of the Property; Barrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the exceution of this Securlty Instrument and shall continue to occupy the Property as Borrower's
principal residence tor-av teast one year aher the date of occupancy, unless the Secretary determings thig
requiremant will cause unt'ae hardship for Borrower, or unless extanuating clrcumstances axist which are beyond
Borrowet's contzol. Borrowar sihall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destray, damage or substanlially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lendez inay Inspect the Property if the Property is vacant ar abandoned or the loan is In
default Lender may take reasona’de aclion 10 protect and preserve such vacanl or abandoned Propedy.
Borrower shatl also be In default # %orrower, during the loan appiication process, gave matorially false or
maceurale information or statements to Lonter (or fallod to provide Lender with any material Information) in
connection with the loan evidenced by ihe-Note, including, but not limited to, represemations concerning
Borrower's occupancy of the Property as a nincipal residence. If this Securfty Instrument is on a leasehold,
Borrower shail comply with the provisions of the'lezsa. If Borrower acquires fee litle to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger In wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Properly.  Borrower shail pay all
governmental or municipal charges, fines and impositicns that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is rwed the payment. if {aifure 1o pay would adversely
affect Lender's Interest in the Property, upon Lender's reques! Burrower shall promptly furnish to Lender receipts
evidencing these payments.

if Borrower faits to make these payments or the payments reculred by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly atfect Lender’s rights in the Property (such as a proceeding in bgnkruptcy, tor condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Praperty and Lender's rights in the Propenty, including payment of taxes, hazard insyrance and other ilems
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interes! from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim tor damages, direct or conseauzntial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place o+ condemnation, .
are hereby assigned and shal! be paid to Lendes to the exient of the full amount of the indebtedriess that remains ™
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the teduction of the ~
indebtedness under the Note and this Security (nstrument, first to any delinquent amounts appliea-in the order “-
provided in Parag:aph 3. and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are relerred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, raquire immediata payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrurnent prior 1o or on the due date of the next manthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

FHA ILLINOIS MOKTGAGE FORM 2/91
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed
10 the Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Londer shall
e given by first class mall to Lender's address stated herein or any address Lender designates by notlce lo
Borrowar. Any notice provided for in this Security Instrument shall be deemed 1o have heen givon 1o Barrower or
Lencier whon given as provided in this paragraph

14. Governing Law; Severabillly. This Security Insirument shall be governed by Fedaral law and the las. of
the Jurisdictlon in which the Property is located fn the avent that any provision or clause of this Security
instrimont or the Note confllets with applicablo Ihw, such conflict shall not altoct other provisions of this Sucurity
Instrumant or the Note which can be given effect withowt the confiicting provision. To this ond the provisions ot
this Securlty Instrumant and the Note ara daclired to he soverablo.

15. Borrower's Copy.  Borrowaor shalt bo givon one conformed copy of this Socurry Instrurnant

18. Assign:aent of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Froperty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each-ienant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o
Lender's notice to Barriwer of Borrower's breach of any covenant or agreemant in the Security Instrument,
Borrower shall collect any seceive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment o*-rents constilutes an absolute assignment and not an assignment for additional
security only.

it Lender gives notice of breach ta Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lendear only, 10'be anplied to the sums secured by the Security Instrument; (b) Lender shall
be entitted to collect and receive all o 2ne rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid 1o Lender or Lender’s agent on Lender's writtert demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not pertorm any act that
would prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enler upor, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender ora judicially appointed receiver may do so at any ime there is 4
breach. Any application of renls shall not cure or waive eny default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shalt terminate when the debt secured by the Security instrument
is paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender further aarze as follows:

17. Foreclusure Procedure. If Lender requires immediate nayment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicatie law. Lender shall be enlitied to collect
all expenses Incurred in pursuing the remedies provided in this Paragiaph 17, including, but not limited to.
reasonable attorneys' fees and costs of the litle evidence.

18. Release. Upon payment of all sums secured by this Security Irsirument, Lender shall release this
Securty Instrument without charge to Borrower. Borrower shall pay any recordatio’: costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in tra Property.

Riders to this Security Instrument. If one or more riders are executed by Borrever and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into ard shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were.in a part of this
Security Instrument. [Check applicable box(es)].

lo

DCondominium Rider U Graduated Payment Rider DGrowing cadity Rider

D Planned Unit Developiment Rider G Other '.',."
[Specify) :'..

i
-
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