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'MORTGAGE

THIS MORTGAGE ("Secuthy astrumetit”) is given on May 26, 1995 L The murtgagor i
JAMES M. DIXON,
ARD TLLZABETH R, BIXON, HUSGAND AND WHEE AS JOINT TENANES

("Borrower”), This Sceurity Instruments given 1

THE WILLIAM BLOCK COMPANY '
which is organized and cxisting under the laws of - TCLANDLS , and whose
address is

256 MARKET SQUARE LAKE FOREST, IL 60045-
{("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND THREE HUNDREG FIFTV _znd 053/100

Dollars (US. & 109,350.00 ) Phas debt is evidenced by Borrower’s note dated the same dae as this Security
Instrement Now™y, whivh provides for montily payments, with the 4t debt, o nov pand earber, due and payable on
June 1, 2074 CThis Secunty Instriment seeurcs fobender: () te sepayment of the debt evadeneed
by the Note, witl. iferest, and all renewals, extensions and modifications ol the *soie: (b the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the seeurity of this Sceurity Instrumensand (¢) the performanee of Borrower’s
cavenants and agreements wnder this Security Instrument and the Note. For this purpase, 3orrower does herehy morigage, grant
and convey 1o Lender the following described property located in COOK County. [llinais:
LOT 4 IN NORIN'S HOME ADDITION TO IRVING PARK, BEING A RESUBDIVISION OF THE

WEST 1/2 OF THE EAST 1/2 OF THE SQUTH 1/2 OF LOT 8 IN SCHOOL TRUSTEES’

SUBDIVISION OF SECTION 16, TOWMSHIP 40 NORTH, RANGE 13, EAST OF THE/THIRD

PRINCIPAL MERIDIAN, (EXCEPT THE EAST 2/100 FEET THEREOF), IN COOK

COUNTY, ILLINOIS.

PIN: 13-16-318-007 A AT
f TO r\.L_f .:.fmnu,. i

TITLE NETWORK, [0

ILLINOCIS - Single Family - Fannie Mee/Freddie Mec UNIFORM INSTRUMENT Form 3014 9/_\9/9_,.:
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which hias the adddeess of 52841 WEST BERTEAU AVENUE ,CHICAGO
|[Seteer, Ciyl
s 60641 " Property Address”);
fap Cide]

TOGETHER WITH all the mnpicvements row or hereabter erected on the property, and all casements, appurtenances, and
hxtures now or herealtes o part of the property, Al replacenicals and addotions shall also be covered by this Security Tnstrument,
Atol the toregomyg as referred oan this Sceunty Insteament as the “Property.”

HORROWER COVENANTS that Borrower s Eswhudly seised of the estate beseby conveyed and Bas the oighn to nungage,
prant aml convey the Property and that the Propenty s unemcmbered, except Tor cocmmbisnces ol record Borrowes winants and
will defend generatly (b title o the Propeety aganmst all clme and demands, subpect 1o any eocombranees of recond,

THIS SECURTECIMSTRUMENT combines unsfonn covenimts {or mabional use and nen undoon covenants with linnted
vanations by jurishelopaocomstiule & undlore scourtly nstriment covenmg reat property,

UNIFORM COVENANT S Borrower and Lender covenant and agree as follows:

1. Payment of Principut oo’ Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
prancipad of and imterest on the debCesdenced by the Note and any prepaymentand e charges due under the Now,

2. Funds for Tuxes and Insurerce”  Subject o appleable law or o a written wanver by Lender, Borrower shali pay o
Lender on the day monthly payaents=ate due ander the Note, unul the Note s patd m full, s CFunds”) Tors da) yearly taes
Al assessiments which may attan pronty vz s Secunty Instrument as o ben on the Property; (h) yearly leaschold payments
or ground rents on the Property, f any: (¢) yeardy baeard or property insurance premiums; (d) yeirly food insurance preminms, of
any: (¢) yearly mortgage msurance premiums, ilfany: and if) any sums payable by Borrower o Lender, i accordance with the
provisions ol peragraph 8. mn Dieu of the payiment Of dnortgage asurance premiums, These ilems are called “Escrow Hems.”
Lender may. atany tme, coliect and hold Fonds i an amoaps not 1o exceed the maxtun amount a Jender for a dederally relawd
mortgage oan may require Tor Borrower's escrow aecount aiider the federal Real Estate Settlement Procedures Act ol 1974 as
amended from tme W ume, 12 UGS, Section 2001 et aey CRESEA™), unless another Taw that applies w the Funds sets o lesser
amount. w0, Lender may, at any time, collect and hold Funds 2ean amount nol o exceed the lesser amount. Lender miy
estmate the amount of Funds due on the basis 0! current data and rezaenable estimates of expenditures of tuture Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held i an institotion whose deposits are insured by aaederal agency, instrumentality, or emtity (inciuding
Lender, if Lender as such an institution) or w any Federal Home Loan Bank'-Cender shall apply the Funds 1o pay the Escrow
lems, Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verilying
the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable Liw permits Lender o make such a charge.
However, Lender may require Borrower 1o pay 4 one-ume charge for an independent resl estate ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless ain pireement 1s made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pand oni the Funds. Lender shall givelo Borrower, withoul charge, an
annual accounting 2l the Funds, showing credits and debits 1o the Funds and the purpose for which cack debit w the Funds was
made. The Funds are pledged as addituonal securnty for all sums sccured by this S¢curity instrument.

[f the Funds heid by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall acsount to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lepdcr at any time s
not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Berrower shall pay
w Lender the amount necessary 10 make up the deficiency. Borrower shall make up the defliciency in no more than twelve
monthly payments, at Lender's sole discreton.

Upon payment in full ol alt sums secured by this Sccurity Insirument, Lender shall prompuly refund to Borrower any Funds
held by Lender, [f, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments,  Unless applicable faw provides otherwise, all payments received by Lender ander paragraphs
I and 2 shall be applicd: first, w any prepayment charges due under the Note; second, (0 amounis payable under paragraph 2;
third, o interest due: fourth, w principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositiens atribulable to the Property
which may atun priority over this Sccurity Instrumnent, and leaschold payments or ground renis, (f any. Borrower shall pay these
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obligations in the manacr provided in paragraph 2, or 1f not pad s that manner, Bosrower shah pay them on ame directly 1o the
personr owerd payment Hortower shidl peammpily Jeenesh 1o Lender all votices of amounts o be paid under this paragraph, (f
Borrower makes these gayments doecdy, Borrower siadl prosptly Juemsh o Lengder receipts evadencing the grayments.

Borrower shall promptly dischiarge any hen which ks prionity over this Sccurity lestrament unless Horrower: Gy agrees i
writing (0 the payment of the obligaton secured by the tien na manner acceplable w Lender; (hy contests i good fanh the hen
by, or defends against enforcement of the lien i, legal proceedings which i the Lender’s opinion operate w0 prevent the
enforcement of the hen: or (¢) secures from the holder of the licn an agreement sabisfactory to Lender subordinaung the lien to
this Security fnstrument. [ Lender determines that any part of the Property is subject 1o a lien which may attain priority aver s
Security Ttment, Lender may give Borrawer i notice identifying the lien. Borrower shalt satisTy the hen or take one or more
ub thie actons st ford ghove walas 10 diys of the pavang of notice

5 Musard or Propeety fnsurunce,  Borower shall keep ihe anprovemepts now existing or herealter erected on the Proprerty
insured aginst foss 45 e, hazands mcluded within the oo “extended covernge” sd any other hieaeds, wchuding Hoods or
Hoodmg. for whichi Laader requires insarance. This insorance shall be mantained m the amounis and or the penods that Leader
requires. The msarance carer providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
he unrensonably withlwf? 5-Botrower Ly 3o it coverage deseribed above, Lender may, @t Lender™s aption, oblain
coverage (o protert Lesder sagats m the Property micoidance wilh patagraph /

All msurance policies and renswi's shald be aceeptable to Lender and shall include a standard mongige Clisgse Laender shall
have the right 1 hold the policies &g mnewals, 1 Lender requires, Burrower shatt prompily give w Lender all recepts of pand
premiums and renewad aotices, 10 e eventaf loss, Borrower shall give prompl motice (o the insurance carrser aned Eender. Lender
miay make provl of Toss if not made promply By Borrower.

Unless Tender and Borrower otherwise ageed 1, writing, insurance proceeds shall be applicd o restoration or repair of the
Property dataged, 1l the restoration or repair i eeopamically feasible and Lender's sceurity 1s not lessened. 1 the restoration or
reparr 1s hot ecoganteally Teasible or Lemder's securitvsould be fessened, the insurance proceeds shatl be applicd w the sums
secured by this Sceutity Instrument, whether or not thensdue, with any excess paud 1o Borrower. I Borrower abandons the
Property, or does not answer wathin 30 days a natice frogr Lender that she nsurance carrier has affered 1o setide a claim, then
Lender may colleet the insurance proceeds. Lender miy use the proveeds to repair or restore the Property or (o pay sums securcd
by this Security [nstrument, whether or not then due. The 30-day panod will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any applicason of proceeds W principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs L and 2o chunge the amount of the payments. 11 under paragraph
21 the Property 1 deqaared by Lender, Borrower's night to any nsurancy polivies and proceeds resulting from damage o the
Property prior 1o the acquisition shall pass t Lender 1 the extent of the sums seouzcd by this Sceunty Instrument usmedialely
prior o the acgusition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Bopower’s Loan Application: Leaseholds.
Bomrawer shall occupy. establish, and use the Property as Borsower's principal residence s/ sixty days afier the exceution of
this Security Instrument and shall continue W oceupy the Property as Borrower's principal retieace for at least ane year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circutisiances exist which are beyond Borrower's conwrol. Borrower shall not desiruy, daisge or impair the Property,
allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in defaur.if ury forfeiture action or
proceeding, whether civil o cnminal, is begun thd in Leader's good faith judgment could result tn foriciuse of the Property or
otherwise materially impair the lien created by this Sceunty Instrument or Leader's seeurity inleresl. Bortoves may cure such 4
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisscd wit't 2 ruling that, in
Lender's good (aith determination, precludes forleiture of the Borrower's taicrest in the Property or uther material impairment of
the Yen created hy ihis Sceurity Instrament or Leader's sceurity interest. Borrower shall also be in default f Barrower, during the
loan application process, gave materially false or inaccurate information or statements w Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited 10, representiions
concerning Borrower's vecupancy of the Property as a prncipat residence. IF this Sccurity [nstrument is on 4 leaschold, Borrower
shall comply with all the provisions of the Jease. §I Borrower acquires foe titte 10 the Property, the leaschold and the fee title shall
not merge upless Lenfer agrees W the merger in wriling.

7. Protection of Lender's Rights in the Property. [{ Borrowcr fails 10 perform the covenants and agreements coniined in
this Sceurily Instrumeny, or there is @ legal procecding that may significandy affect Leader's rights in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiure or to enforce laws or reguiations), then Leader may do and pay
for whatever is necessary (o proteet the vatlue of the Propenty and Lender’s rights in the Property. Lender's actions may include
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paymg any suns secured by a lien wineh has prionity over this Secunily Instrument, appearing in court, paying reasonable
attorneys” fees and entering on e Property o make sepanrs, Ahbough Lemder miay Gike acton ader this paragraph 7, Lender
does not hive 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instroment. Uniess Borrower aad Lender agree o other teans of payment, these amounts shall bear interest from the date of
thshursemeny at the Note rate and <hall he payable, wath mterest, upon notsce Seom Lender @ Horrower requesiing, patyment,

K. Mortgage isarance. 1 Lender reqored mottgape msazance as a condion of makeng the loin sccared by s Security
fstrament, Bortower il pay the prenms required (o mamtan the mortgage wsatance i ctlect [E for any reason, the
mortgiee msuranee coverage regquired by Lender Tapses or vesses i be an eliect, Bortower shall piy the premunms required 1o
bt coverage substantiaily cquivalent o the morlgage wsurance previously 1 ebfect, aa cost subsianttly equivalent 1o the
cost o Horrower of the muorgage wsunnce proviousty i elect, lrom an aliermate mortgage inswrer approvesd by Leader. !
substantially cquivaénn morgage msurance coverage 1s not avadable, Borrower shall pay to Lender cach month a sum equal o
one-tweltih of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in cffect. Lender wil arcept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer oo required, at the option of Lender, of morgage msurance coverage (in the amount and Tor the period
that Lender requires) provided Gyan insurer approved by Lender agam becomes available and is obuned. Borrower shalt pay the
preminms requred (© minmtain siorgage msurance - effect, or w0 provide o foss reseeve, until the reguirement for morigige
insorance ends inccondanes wih gy wsiten aggeement between Borrower ind Lender o apphicable law.

Y, Inspection.  Lender or ils agent siay nake reasonable entries upon and inspections of the Property. Lender shall give
Hufrower notice al the e of or prios o an rspection spealying reisonable ciuse for the mspeeiion,

10. Condempation.  The provecds ob am”award o clm for danages, direct or consequetilitl, ue conniecnon with uny
condemuaton or other fakmg of any part of thePregeny, o1 for conveyanee i hen of condemmation, are herchy assigned and
shall be pandd o Lender.

I the event of 4 ol kg of the Property, the prosceds shall be apphied to the sums secured by this Security Instrumient,
whether or sot then due, with any excess pand @0 Borrower ! [n thacvem of a pastial tking of the Property in which the fair market
value v the Property immediatcly delore the @king is equal (o or greater than the amount of the sums secured by this Secunty
Instrument immediately before the wking, wniess Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amoust of the proceeds aneliphied by the foliowing fraction: () the Wil amount of
the snms seeured immediately before the king, divided by (h) the fuir fnarket value of the Property immediately before the
taking. Any balance shall be paid w Borrower, In the event of a partial takiag 4 the Property in which the fair market value of the
Property immediatly before the taking is fess than the amount ol the sams secured immediately hefore the laking, uniess
Borrower and Lender otherwise ageee in writing o usless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Security Instrument whether or not the sums are then duc.

It the Property 1s abanduncd by Borrawer, or if, afler notice by Lender v Borrower it the condemnaor offers (0 make an
award or seltle a claim tor damages, Borrower fails 1o respond to Lender within 30 days afwrhe date the notice 1s given, Lender
is authorized to collect and apply the proceeds, at its option, cither w restoration or repair of the, Broperty ar to the sums secured
by this Sceurity Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any applicanon of proceeds to pnncipal shudt 2ot extend or postpone
the due date of the monthly payments referred w0 in paragraphs 1 and 2 or change the amount of such pagmcnts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the ume Tor payzient or muodification
of amortization of the sums sccured by this Security Instrument granted by Lender t any successor in interest of) Borrower shal)
not operate w0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not e reguired o
commence proceedings against any SUCCessor in interest or refuse to extend time for payment or atherwise modify amortization of
the sums sceuredd by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants and agreements  of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w0 the provisions of
paragraph 17, Bortower's covenants and agreements shall be joint and several. Any Borrower who vu-signs this Sccurity
Tnstrument but does not execuie the Note: (@) is co-signing this Security Instruracnt only to mortgage, grant and convey thal
Borrowes's mierest in the Property under the 1erms of this Sceurily Insirument; (b} is not personatly obligated 1o pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend. modily, forbear or
mike amy aceommodations with regard te the terms of this Secuaty Instrament or the Nete without that Buorrower's consent.
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LY. Loan Charpes, 11 the Toan seviserd by His Secmaty Tosiment as sabgect 0 afaw which sets nuamim loan charges,
et (hat Lo o tally mterpreted socthag the saierest ae other foan chisges coblecied or o be collected in connection with the o
excecd the peesmsited himns, thens Gy any sueh foian charge shall be reduced by the amount necessary to reduce the charge ta the
permutiedd et and (b any sums already collecied from Borrower which exceeded permitied lunats will be refunded 10 Borrower.
Lender may choose to make thos refund by reduomyg the principal owed under the Note or by making o direet payment o
Borrower, 11 a refusd reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

T4, Notices.  Any notice 10 Borrower provided fov m this Secunity lastroment shall be given by delivering ivor by mailing it
by hrst class mail anless apphicable faw requires use al agsother method, The notiee shall be directed W the Property Address or
any other address Borrower designates by aotice to Lender. Any nobee 1o Lender shall be given by first class mal o Leader's
wddress stated herein o any other adidress Lender designates by nobee 1o Bortower. Any notee provided Tor in dus Secunly
tastrusment shall be deemid W e been given o Horrawer o Lemder when grven as provided m this paragtoph.

15, Governing LawsSeverability.  Fhay Scounty [astrgsaent shall be governed by tedess) baw and e Jaw ol the
ueshction e which e Propenty s focoied T e event that sy provaskm o Janse of this Secunty Instroment or the Note
contlicts wah appheabic i sect conthics shall pof atlect othes provissems of Gins Security Tnstrument of the Note which can be
piven ellect withomt the coniicltg provisson, Fo this end e provisiens of this Sccunty Instrureent and the Note are declared
he severahle,

16. Burrowes’s Copy.  Borrower/<kall be given one confurmed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or ¢ Bereticinl Interest in Borrower.  1£ all or any part of the Propenty or any interest n its
sultd or transferred (of il a beneticial interestin Borrowei v sokd or ransteered and Borrower is not a ratural person) withou
Lender's prior written consent, Eender iy, al i opion, reguire immedade payment in fall of all sums secured by shis Security
strument. However, this option shall not be excrewcd by Lender 1f exercise s prohibited by federa) law as of the date of this
Security Instiment.

¥ Lender excreises this opuon, Lender shall give Barrder sotice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed witki, which Borrower must pay all sums sceured by ths Security
fustrument, 1 Borrower Gails to pay these sums prior o thie exparanon of this period, Lender iy mvoke any remedies permitied
hy thes Secunty Instrament without funher sonce on derand on Bogeovies.

18, Borrower's Right to Reinstate. 1t Borrower meets certain_dendicons, Borrowee shall bave the nght have
catoreement ol this Seconty lnstruzent descontinued al any ume prios e carlier of: (@) § days (or such other period as
applicable law may specify Tor ceinstatement) before sale of the Property pursvaps 1o any power of sale contained in this Sccurity
tnstrument: of (b entry of a judgment enforcing this Security Instrument. Those cordiiions arc that Borrower: {3) pays Lender all
sums which then would be due under this Security Instrument and the Note as 3 no scecleration had occurred; (b) cures any
detaull of any othes covenants or agreements: (¢) pays all expenses incurred tn enforcing. 19s Security Instrument, including, bu
not limited to, reasonable attorrsys’ fees: and (d) tkes such action as Lender may reasonably riquire Lo assure that te lien of this
Securily Instrument, Lender's rights in the Property and Borrower's obligition (o pay e sums secured by this Security
Instroment shal) continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrumest and the obligations: secured
fiesehy shat! remain fully effective as if no acceleration had oceurred. However, this aght w restate <pak not apply i the case of
acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer.  The Note or a partiad interest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change (v we enlity (known
as the "Loan Servicer”) that colleets monthly payments due ender the Note and this Security Instrument. There auso/may be one of, o
more changes of the Loan Servicer unrelated o a sale of the Note. If these is a change of the Loan Servicer, Borrower will b
given wrilten notiee of the change in accordance with paragraph 14 above and apphuable law. The notice will state the name and™
address of the pew Loan Servicer and the addsess to which payments should be made. The notice will also contain any other=~
information reyuired by appheable law, o

20, Huzardous Substances. Borrower shall oot cause or pesmit the presence, use, disposal, storage, or release of any &3
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc elsc 1o do, anything affccting the Propeny ~
that is in violalion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use. 0r storage on the
Property of small quanutics of Hazardous Substances that are gencradly recognized Lo be appropriate 1o normal residential uses
and 10 mainicnance of the Property.

Borrower shall promptly give Lender writien notice of any tavestigation, claim, demand., lawsuit or other action by any
governmentai or regulatory agency or private panty invoiving the Property and any Hazardous Substance or Environmental Law
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ol which Horrower I actual knowledge, 1 Botrower leagas, o s nouhed by any governmental or regulistory anthonty, that any
removil or other wemedibon of any Hazardoos Substance alfecing the Propenty s necessity, Horrowes shisdl promptly take af)
negessary emedial actioms maccordance with Envieemmental Law,

As wsed i thas paragraph 20, "Hazardous Substances” are those substances defined as oxic or hizardous substances by
Environmental Law and the tollowing substanves. gasohine, kerosene, other Plammable or toxic petroleum products, toxic
pesticides and herbrendes, volable solvents, msatcnials contaming ashestos of fusmaldehyile, and radioactive materials. As used in
thas paragraph 20, "Environmentat Law™ means federal Taws and faws ol the junsdiction where the Property s located that relaie
w0 health, safely or envirommental protecuon,

NON-UNIFORM COVENANTS. Horrower and eader further covenant sl agree s follows:

21. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenant oF apreeicent in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides uth/rwise). The notice shall specify: ta) the default; () the action required to cure the defauli; (c)
a date, not fess than 0 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure tn cure the default oo or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreCleaure by judicial proceeding and sale of the Property. The notice shull further inform
Borrawer of the right to reinstate altar-acceleration and the right to assert in the fureclosure proceeding the non-existence
of u default or sny other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at iis aption, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand gnd may foreclose this Security Instrument by jodicin) proceeding, 1Lender
shutl be entitled 1o collect ali expenses incurred iz pavsuing the remedies provided in this paragraph 21, including, but nol
limited to, rensonuble attorneys’ fees and costs of tile cvidence.

22, Release.  Upon payment of all sums secured by tis Seesnsty Instrament, Lender shall release this Secunty [nstrument to
Borrower. Burrower shall pay any recordation costs. Lender may, charge Borrower a fee for releasing this Security Instrument, hut
only if the fee is paid 1o a third party for services rendered und the ¢Karping o e Tee is permitted under applicable faw.

23. Waiver of Homestead. Borrower waives all right of homestead eremption in the Property.

24, Riders to this Secority Instrument. 1f onc vr more riders are <xeluted by Borrower and recorded together with this
Sceurity Instrument, the covenants angd agreements of cach such rider shall b2 vcorporated it and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) werc a parbadthis Security Instrument.

[Check applicable box(es)] B
(X Adjustable Rate Rideris) [ "} Condominium Rider l::J 74 Family Rider
] Graduated Payment Rider | Planned Unit Development Rider { "1 Biweekly Payment Rider
[ Balloon Rider L__! Rate Improvement Rider [__1Second Home Rider

M1 V.A. Rider [ Other(s) [specify]

) ]

[HILGN G
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this Sceurity Insirument and
any rider(s) cxecuted by Borrower and recorded with it

Witnesses:
£ )) ;
! .
e, 110
W\‘ 7. / RN Rl L (Seals
AML) M, D[XGN Borrowet
. . ) ‘.
CL Wl - }

h.',{'!{‘ 4 / 1 Jr* P (Seal)

i l I’Ai” i” il_ “! X“N “ﬂl‘ll*l*l

e e e o Scal)

-Borrower

e e e — e (Seal)

Herrower

STATE OF ILLINOIS, ’ ¢ 7 "“’é'(.‘uunty s§t
. / \ :

i, ‘-"// ‘ /(/ A SO R i Mm:y !’uhlu m .uullur \«\Il’ centy ane smtf.dnht'rd)(w.uuiyllml ‘
SR !

. 5» p Iy 3 tjﬂ' & -/)l-f- Y, Sl Y{:

¢ , personcty Known o me o be the same person(s) whose name(s)

subscribed w the foregoing instruiment, sppearcd belore me this day in persen, <aid acknowledged thit he <
signed and defivered the said instumentas ¢ A oo frec and voluntary act, ! srhe uses and purposes therein sel ?/mb

Given under my hand and official scal, this el dayol ) ) ,i/g / ] / 73 "

e, c (13
My Commission Expires: LY A A A A
Notary i’uhiu

This Instrument was preparcd by: L. SWIATEK

o

¢
)

AN
\\\\\\\\\.\\\\\\\‘\\\\‘ KA \\\ N

"

SOFFICIAL SEAL™ %
Bernadette (ul\'m” ;
of Tihmets %
$ Notarv Publiv, State ¢ ;
¢ My Comdmsion Exqures n"Ut‘T:uiq“t )
l. Yy Y YY POSTAA RAAY PRI b -bj
-t -
Ly
-
Ha,
o
=)
(.\
&
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WHEN RECORDES MAIL TO: )

MSN SV-797 GOCUMENT CONTROL DEPT
P O BOX 10266
VAN NUYS CALIFORNIA 81410 0266

LOAN® 4534711

i
[ Hisparod by L SWIATEK
i
!
i
|
L

ESCROW/CLOSING # 2146632
SRRSO S - SPACE ABOVE FOR RECORDERS USE -~ --—wmmm

ADJUSTABLE“®ATE RIDER

(1 Year Fressury Indexs Foate Caps)

THIS  ADIUSTABLE  RATL  RIDER is  made dms, 26th day of
May , 1995 . and 1s incorporated imo and shall be deemed 1 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security inateiment”) of the same date given by
the undersigned (the "Borrower”) o secure Borrower’s Adjustable Rate Note (the "Mote™) ©
THE WILLIAM BLOCK COMPANY
{the "Lender”) of the same date and covering the property described in the Security InStriment and located at:

5241 WEST BERTEAU AVENUE CHICAGO, IL 60641-
{Hropeny Addrees|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES )4 THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMiTs ‘THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE AATE RIDER . ARM 5.2 . Singie Famyy . Faonie Mae:Fraddie Mac Unifarm Enstrument Form 3111 385
@D -8228 somor  CFC (06/94) Faga ! of 4 i M V
@ VMP MCRTGAGE FORMS  (BODIS2 . 2201 tartials; '
CONY s
ARM Plans 2.4 68 3.1. 51,71, 101 St
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ADDIFIONAL COVENANTS. I additon (o the covenants and agreements made tn the Security Instrument,
Horrower and Lender turther covenant and agree as Tellows:

A, INTEREST 947K AND MONTHLY PAYMENT CHANGES
The Note provides=for an inilial interest rate of 7.125 %. The Nole provides for
changes in the interest raieand the monthly payments, as follows:

4. INTEREST RATE ANYMONTLHLY PAYMENT CHANGES

(A) Change Dates
The imterest rate [ will pay may chenge on the first day of June . 1996 . and on
that day every 12th month thereafler, Each gaw on which my interest rate could change is called a ( ‘hange Dae.”

(B) The Index

Reginning with the first Change Date, my intcrest Faw: will be based on an Index. The “Index” is the weekly
average vield on United States Treasury securitics adjesied-to a constant maturity of | year, as madc available by
the Federal Reserve Board, The most recent Index igure wvdai'able as of the date 45 days before cach Change Date
is called the "Current Index.”

If the Index is no fonger available, te Note Holder will choosta new index that is based upon comparable
information. The Note Holder will give me nitice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculite my hew interest rae by adding
THREE & ONE-QUARTER percentage points (3. 200 %)t the
Carrent Index. Tie Note Holder will then round the result of this addition to (he nearest one-cighth of one
percentage point (0.125% ). Subject Lo the limits stated in Section 4(D) helow, this roundcd amount will be my new
imerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would beswificient w repay the
unpaid principal that 1 am expecied W owe at the Change Date in full on the Matrity Dale at my pow interest rate
in substantially equal payments. The result of this calcatation will be the new amount of my monihiy pay ment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required o pay at the firss Change Date will not he greater than
9.125 % or less than 5,125 %. Thercafter, my interest rate will never be

Form 3111 3/85
o PN
«P22B (3106) 02 CFC {06/94) Faga 2ol 4 Iotalg: %
CONV & i /'i"
ARMPlANs 2, 4. 686 21,61, 711, 10T Coer
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mcrcines! or dectessed onany smgle Change Pate by more than twa percentigde potnts (20% 3 from the nite of
nterest L hapge been paymg for the preceding 12 months, My nterest rate wall never be greater than

13,125 %.

{E) Effective 12aty of Changes

My new interest ftie will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on tie Sirst monthly payment daw after the Change Daie unu! the amount of my monthly
payment changes again,

(¥} Notice of Changes

The Now Holder will delver or mgal 0 me @ notice of any changes in my interest rate and the amount of my
manthly paytisent belore the elfective daie et any change. The notice will ixclude imformation required by faw o be
given me and atso the e and clephone numbas of a person who will answer any guestion [ may have regarding,
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 7 of the Security Instrument is amendd fo.read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. ) 2l or any part of the Property or any inferest
i it is sold or transferred (orif a henelicial interest in Berrower 1s sold or transferred and Borrower iy not i pawral
person) without Lender’s prior writien consent, Lender may, at its uplion,sequire immediate payment in full of all
sums securcd by this Sceurity tnstrument, However, this option shall 1ol besexercised by Lender if exercise is
prohihited by federal taw as of the date of this Secunty Iastrument. Leader s shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lesder w0 ¢vzinae the imended wransferce as if
a new loan were beng made (o the ransteree; and (b) Lender reasonably deternines that Lender’s security will et
be impaired by the loan assumpuon and that die risk of a breach of any covenant 07 cgreement in this Sccurity
Instrument is acceplable o Lender.

To the extent permitted by applicable law, Lender may charge » reasonable foe as a wonditon lo Lender's
consent i the loan assemplion. Lender may also reguire e ransferee 10 sign an assumplion ap:cement that is
acceprable 1o Lender and that obligates the transferee to keep all the promises and agreements made (n tae Nole and
in this Security [nstrument. Borrower will continue o be obligated under the Note and this Sceurity jsstrument
unfess Lender releases Borrower ir writing, hard

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of®
acceleration. The aotice shall provide a period of not less than 30 days from the dale the notice s delivered e

-

P

-,

\J

o
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v——— et el ci e cen mmmi s s e s e e e e [ O,

muileid wathie which Borower muast piy all sms secured by Ous Sty tnstrament. 1 Ruerower Luly o poy
these summs pear W the expiration ol s penod, Lender may voke any remedies permatted by this Sceunty
[nstrument withorsTurther nouce or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees w the lerms and covenants contained in this Adjustable

Rute Rider. ‘
. ML
'y TN 2 (; W A’ Ay AV

e LY e, e ASeal)
J}“FS @, OIXON Horrower

) .
s )

. B y : [ ? 'y A

| ,/ f & Y J!‘ ) -

RS < the o -,"j' h ) . (Seal
ELTZABETH R_,-'! Drxcw hrrawer

{Scal)

Hutrewer

(Scal)

-Borrower

----- - |Space Below This Line Reserved for Acknowledgment|
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