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MORTGAGE
NOTICE: THi5' LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL 'OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Scenunly Instramept?) 15 given on JUNE 29, 1995 The mortgapor ts
VICTOR ﬂ MARRERC AND JUDIU'H MARRERO , HUSBAND AND WIFE.

(“Borrower”). This Security Instrument is given to BANC UNITED OF TEXAS FSB

which is orgimized und existing under the lawsof - THE UNITED NTATES Land whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTCN, TEXAS 77027

(“Lended”). Berrower owes Lenduer the prineipal sum of

ONE HUNDRED FIFTY FIVE THOUSAND FIVE HUNDRED FIJ/TY AND 00/100

::

pedt

Dollars (U.S. % **155,550.00 ). Thisdebt is evidenced by Borrower's sarcdated the same date as this Seeurity "'-',‘
Instrament ("Note”), which provides tor monthly payments, with the full debt, if o paid carlier, due and payable on :"—‘
JULY 01, 2025 . This Seeurity Instrument seeures to Lender: (u) the repayment of the debt ;2
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Naie; (b) the payment of all <3
other sums, with interest, advanced under paragraph 7 to protect the secunty of this Security Instrument; and (¢) ==
the performance of Borrower's covenants and agreements under (his Security Instrament”pid the Note, For this &

purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed pioperty located in
COOK County, llinois:

LOT 16 (EXCEPT THE NORTH 9 FEET THEREOF) AND LOT 17 (EXCEPT THE

SOUTH 8 FEET THEREOF) IN BLOCK 6 IN HOWSER'S SUBDIVISION OF THE

SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. |

P.I.N.: 13-28-325-029 Vi L
L VA
I\ SN
L INDER .‘39/' S e
which has the addressof 2418 NORTH HYIMDBN AVENUE, CHICAGO [Street, Cityl,
Minons 60639 Zip Code? (“Property Address™).
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TOGETHER WITH ol the improvements now o1 Dierealtes ciected ane the propettyy and all casemendts,
appurtenances, amd Nxtnres now or hereadter a past of the property. Al replacements and additions shalbalso be coverdd
by this Security Instrument. All of the foregomng is referred tom thas Seeurity Instrument as the "Property.

BORROWER COVENANTS thal Borrower 1s fawlully scised of the estale hereby conveyed and has the rht o
mortgage, grant and convey the Property and that the Property 1s unencumbered, exceept for encuminances of record.,
Borrower warrants and will defend geserally the ttle to e Property st all elaims amd demiods, sohaect io any
cheitmbratces ol record.

THIS SECURITY INSTRUMENT combines anitoric covenants for talional use aisd non untdonn covenants wath
imited variations by jursdiction to conslitule o ondorm seeutiey mstrament covenng seal propenty

UNHORM COVENANTS. Bormower and Lender covenant and agrec as Tollows

L Payment of Principnd md Tnterest; Prepoyment wnd Late Churges, Borower shall prompty pas when di
the principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note

2. Funds for Toaxes and Insuennee. Sobyect toapplicable Law o toa wetten waiver by Lender, Borrower sl pon
to Lender on the day monthly puyments are due under the Note, unnl the Note is pand in (ol acsum CFunds™y Loy
vearly taxes and assessments which may attain priority over this Sccurity Instrument as a lienon the Property, thy yearly
teasehold paymuitisor ground rents on the Property, if any: ) vearly hazard or property insurance premiums: (b vearly
Nood insurance prepatims, if any: (¢} yearly mortgage insurance premiums, i any, and (£ any sums pavable by Borrower
to Lender, i sccordiner with the provisions of paragraph 8,10 liew of the payment of mortgage imsuranee premiams
These items are ealled “Gserow ltems.” Lender may, atany time, collect and hold Fands in an amount not to exceed the
maximun amount a Jenderdes o federally related mortgage loan may require Tor Borrower's escrow aceonnl under the
federal Real Sstate Settlemens Procedures Act of 1974 us amended from time 1o time, 12 1.5.C. Seclion S601 ef seg
("RESPA), unless another Jaw ihatapplies to the Fonds sels o desser amount 18 so, Lender may,atany time, collect and
hold Funds inan amount net to exeeedathe lesseramount. Lender may estimade the amomt of Funds due on ihe basis o
current dabiand reasonable estimatesw sapenditures af fature Fserow Hems or otherwise inaceondanee withoapphioable
Jiw.

The Fands shall he held in aninstitutien whose depostts are insured by a federal agenev, mstramentality, o cndies
tnctuding Lender o Lender s saelvan insttationaor inany Federab Home Loan Hank Tender shallappls the Samds o
pay the Escrow Ttems. Lender may ot charge Eorower (o holding and applying the Fonds, annually analszimg the
escrosw awcontt, of verifying the Escrow flems, unless Lender pays Borrower interest on the Fands and applicable Law
perinits Lender 1o muke snch a charge. However, Lerderimay require Borrower 19 pay o one-time charge for an
idependent real estale tax reparting service use ' by Lenots Zavonnection with this Toawn, unless applicible L provides
otherwise. Unless an agreement is made or applicable law regaises interest to be paid, Lender shabl not be required 1o pay
Borrower any interest or camings on the Funds. Borrower and (2pder may agree in sriting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charged it annual accounting of the Funds, showing crediis
and debits to the Funds and the purpose for which cach debit o the Funderwas mude. The Funds are pledged as additiond
seenrity for all sums seeured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted 1o he meld by applicsble Taw, Lender shald account 1o
Borrower for the excess Funds inaccordanee with the reguirements of applicableJaw. 1 e amount of the Fands hield by
Lender at any time 1s ot sufficient o pay the Eserow ltems when due. Lender iy sonotity Bomrower inwntmg. and. o
such case Borrower shall pay to Lender the amount necessary 10 make up the defic ency. Borronwer shall imahe up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upun payment in full of all sums secured by this Security Instrument, Lender shall promptis retund to Borrower any
Funds held by Lender. I, under puragraph 21, Lender shait acquire or sell the Property, Lender gtior o the acguisition o
sale of the Property, shall upply any Funds held by Lender sl the thne of acquisition or sale asa oredit against the sums
seeured by this Security Instrumen.

3. Application of Payments, Unless apphicable Jaw provides otherwise, all paviments receivad @y Lender andes
pisragraphs T and 2 shall be applicd: (st o any prepayment charges due under the Note, seoond, o Gmonnts payable
under paragraph 20 third, tointerest due; fourth. to principal due: and fast, o any Tate charges due under the Nete

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable -t the
Property which may attain priosity over this Security Instrument, and leasehold pavments or pround rents, if any.
Borrower shull pay these obligations in the manner provided fn paragraph 2. or if not pad in that manner, Borrower shal)
pay them ontime directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounis
to be paid under this paragraph. [f Borrower makes these payments direetly. Borrower shall promptly fumish to Lender
reecipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: G
agrees in wriling (o the payment of the obligation sccured by the Tien in a manner aceeptable to Lender: (b) contests in
goud faith the Hien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender s opinion
uperde to prevept the enforeement of the Jien; or (¢) secures from the hiolder of the lien an agreement sansfacton w
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Eotuer subwordisatig the bt this Seconty listment 3 Lender detcrmines that vy part of the Property is subyject lo o
et which amay st pronty over this Scentity fnstianent, Lender may give Hottower i nobee adenblying e heo.
Barrower shall satsly the Tien or take one or more of the actions set lorth above within 16 days ol the giving of
Hotice

S. Hazard or Property Insurance, Borrower shudl heep the improvements now existing or hereadter erected on the
Property insured against Joss by Tire, hazards included within the term “extended coverage” and any otlict hazards,
mcluding Hoods or Qooding, for which Lender requires msurance. This insurance shall e maintunicd itcthic atnonts and
for the perods that Lender requises. The insuranee catnier providing the inssranee shui) be chosen by Borrower subjeet to
Lender™s approval which sbadl hot be unreasonably withheld I Boprower fails to maintain coverage deseribed above,
Lender may, at Bender’s oplion, obtain coverage to prolect Lender's nghts in the Property inaccordance with paragraph
7.

Al insurance policies and renewals shall be aceeptable 1o Lender and shall mclude a standard wortgage clause.
Loendet stiaedi bave the right 1o bold the policies and renewals, I Lender requires, Borrower shall promptly give to Leeder
alb receipts of paid premiums and renewal notices: Iy the event of loss, Borrower shall give prompt notiee o the
msuranee carrer asd Lender. Lender may make proof of Tossif not made pramptly by Borrower.

Unfess Lendciand Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Praperty damegesd iF e restoration of repair is ceconomically feasible and Lender's secunty is not lessened. 1f the
restotation of repair isawdsconomically feasible or Lender's seeurity woulbd be lessenud, the insurance proceeds shall e
applicd to the sums seenresd by this Seennity fnstrument, whether or not then due, with any excess paid to Burrower. |
Bottower abandons the Pranesty, or does ol answer within 30 day= i notice from Lender that the insuranes carrier has
oftered 1o setle o claim, theri Lepder may colleet the insuranee proceeds, Lender may use the proceeds to repair ar
restote the Property or to pay sumssceured by this Seeurity instrument, whether or ot then due. The 30-day perind will
hegin when the notiee is given.

Unless Letder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly paymerits seferred to in paragraphs 1 and 2 or change the amouitt of the payments. !f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage W the Property prior o the acguisition shall puss to Lender (o the extent of the sums sceuted by this
Sceurity Instmment immediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shafl oceupy, establish, snd use th¢ Fropenty as Borrower's principal residence within sixty duys
after the exccution of this Sceunty Instrument and shall eontinue 1o oceupy the Property as Borrower’s principal
residdence for at beast one vear after the date of occupancy, wilesdender otherwise agrees inwriting, which consent shal)
not be unreasonably withlield, or unfess extenualing cireumstaiees exist which are beyond Borrower's control. Borrower
Sl not destrey, datmage of inpaie the Property, allow the Propestydo detenorate, of conmt waste o the Property
Borrower shall be i default it any forfeiture action or proceeding, vhether civil o criminal, is begun thatin Fender’s
good Faith judgment coudd result in forfeiture of the Property or oiferwisemalerially impair the lien created by this
Sceunty Instrument or Lender's sceutity intetest. Botrower may cure Guels o defanlt and reinslate, ax provided i
paragraph 18, by causing the action or proceeding to be dismissed witha, ruling that, in Lender's: good faith
determination, precludes forfeiture of the Borrower™s interest in the Property o sither material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alsetic in default i Borrower, during the
toan application process, gave matesially false or inaceurale information or statementsCio Lender (or tuiled to previde
Lender with anv material information) in connection with the loan evidenced by the Neie, ipctuding, but not imited o,
representalions conceming Borrower's occupancy of the Property as a principal residence. (f this Security Instroment is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower sequires fec title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property. It Borrower fails to petform the coveiunts and agreemuents
contained in this Sceurity Instrument, or there is a fegal proceeding that may significantly affect Leader's nghts in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforee laws or regulations),
then Lender may do and pay for whatever is neeessary 1o prolect the value of the Property und Lender’s rights in the
Property, Lender's actions may include paying any sums sceured by a fien which has priotity over this Security
Instrunient, appearing in cour, paying reasonable attorneys” fees and entering on the Property to make repaits. Althougls
Lender may take action under this paragraph 7, Lender does not have to do so.

Any atnounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Unless Borrower and Lender agree to wther terms of payment, these amounts shall hear interest
Irom the dule of dishursenmient at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower
regticsting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by ihis
Seeurity Instrument, Bortower shall pay the premiums required (o marntain the morgage insurance in effeet. 1, for any
reason, the morigage insuranee coverage required by Lender lapses or ceases ta be in effeet, Borrower shall pay the
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premnms feguaed (0 obimh covernge substanilly cquivalenl to the mentpape isarance previomsiv i eliect ata vost
stibstantmlly eguivalent o e cost o Horrower of the et lpiee mstdnnee prestousty e ctlect, trom oy aliernae
mattpage wsurer approved by Lender. 10 substaptmbly equivatem mongage isimance coverage as not avanlable,
Borrower shadl pay to Lender vach month s sum egual to one twelfth of the yeatly mottpage msotanee premiim ey
patd by Borrower when the misutance covetage lapsed of consd o be i efte ot Lember wilh ace e aned et e
payiients as i Joss reserve inien of morgagee msatanee. Loss reserve payments may no longer be reqoined it the opteon
af Lender, 1 mortgage insaranee coverage (n the amoatt and for the pettod it Tesder tegumes) provided by an msaray
approved by Lender again becomes avatlable and s obtained. Botrowes shall pav the prenanmis requined toomanta
mortgage insuranee ineffect, or oo provide o loss reserve, until the tequirement for monge meaanee ends 1
avcordance withany wrilten agreement between Borrower and Lender orapphicable Tow.

9, Inspection, Lender or its agent may make teasonable cntries upon and isspections of the Propueriy. Tender shall
oive Borrower otiee at the time of or prior toan inspection speafying reasanable cause for the inspection

10, Condemnation. The procecds of any award or claim for damages, direet or consequentizs!, in connection with
any comdemnation or ather taking of any pan of e Property, or Tor conveyanee i licw of condemnation. are hereby
assigned and shalloe mard o Lender.

Inthe event of 22otal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Secunis
fnstriement, whether or et then due, with any excess paid to Bosrower o the event of o partial taking of the I’IH]H‘II\ 13
which the fair methet vatie o the Propenty lllmluh.lul\ before the taking s cgual Goer rcates tham the e of 1
stigns seenred by this Seeunizy strument immediatel s hefore the takimg, unless Borrower and Lensder atherwise aperee
wnting, the sums secuted by ikis Seconty Instramens shall be teduecd by the wmourt ol the proceeds maluphed by the
following Traction. (o) the total dmount of the sums secured nmmediately belore the taking, divided by chi the fan ke
vidue of the Property immuedialery before the taking. Any halance shall be paid to Borrower. I the event of i parind
taking of the Property in which the wabe siarket value of the Property mimedialety before the wkimg is Tess than the
amount ol the sums secured immediately befere the taking, unless Borrower and Lender otherwise agree m writmg o1
unless upplicable faw otherwise provides, the procecds shadl be applicd to the sums secured by this Sceeunty Instrument
whether or not the sunes are (hen due.

If the Froperty i abandoned by Boerower, a0l after notice by Lender to Borower that the condemnar oiters o
make an award or seitle a claim for damages, Borrowdfails to respond o Lender wathin 30 days alter the dare the notiee
is given, Lender is authonzed o collect and apply the progacas, atits optionceither o restoradion aF tepait of the Propwsty
ot o the sums secired by his Seeurity Instrament, whetheror pot then due,

Unless Lender and Borrower otherwise agree nnowriting Gaieyapphication of procecds 1o princrpal shiall not exiend o
postpone the doe date of the monthly puyments sefered o @uparsgiaphs 1 ad 2 or change o amoutt of such
payiments.

L Borrower Not Released; Forbearanee By Lender Not a YWaiver, Extension of the tme ter pavnent o
nuxdilication of amaortization of the sums secured h_\' thrs Sceunty fnstrimesat granied by Lender 1o any socoesson
tuterest of Barrawer stidbnot opetite to release e abhty of the orginal Borrower on Bormower s suceessors innterest
Lender shall not be reguired o conumence proceedings against any suceessed Santerest of refuse to extend time fory
payment or otherwise modily amontizanion ol the sums seeured by this Securive pastrument by reason o any denemd
mide by e onginal Borrower or Borrower™s suceessors mnerest. Any [orhearane by Londer in exercising any nght
or remedy shal] not be a waiver of or preclude ihe exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, Th< corenants and agreements o
this Seeurity Instrament shall bind and benelit the suceessors and assigns of Lender and Boartower, subjeet 10 the
provisions of paragraph 17, Borrower™s covenants and agreements shadl be jomtand several. Anyageriomeer who cossigns
this Sceunty Instrument but does not exeetite the Note: (@i 1s co-sgning this Seeurity Instrument apivto mort giage, grant
and convey that Borrower's interest in the Property under the terms of this Seeunty Instrument: thy ot persanally
obligated (o pay the sums sceured by (his Seeurity Instrument: and () agrees thal Lender and any othet‘Borrower may
agree o extend, modify, forbear or make any accommodations with regard o the terms of this Secunty instrument or the
Note withowt that Borrower's consent,

13, Loan Charges. If the loun sceured by this Sceunty Instrument is sulyect tooa daw winelh sets maxamum bean
charges, and that law is finally interpreted so that the interest or other Joan charges collected o 1o be colfected m
conneetion with the loan exceed the permitted limits, then: ) any such Joan charge shatl be reduced by the amoeunt
hecessary Lo reduee the charge to the permitted limit: and (b any sums already colleeted from Borrower which excevded
permitied limits will be refunded 10 Borrowe: Lender may choose to make this refund by reducing the prineipal owed
uader the Note or by making a direet payment to Borrower. I a refund reduces principal, the reduction will he treated as o
patrtial prepayiment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security thstrument shall be given by defivermp it or by
mailing it by first cluss mail unless applicable law requires use of another method. The nottee sha!t be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be prven by
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frist Chitss il to Fender's address stated heeem or any other address Lender desigerates by nobiee lo Bormower. Aoy tiotiee
provided Tot i this Sceunity Instrnment shall be dectned to bave been given (o Hortower or Lender when gaven an
provided tii this puragraph. -

15, Governing Law; Severahility. This Sceurity Instrument shall be govemned by federal luw und the law of the
jurisdiction in which the Property is located. [n the event thatany  provision or clause of this Security Instrument or the
Note confliets with apphicable Law, soch conflict shall notalfect other provisions of this Security Instrument or the Nole
which cart be piven elfect without the conflichng provision “To this end the provisions of this Security instriment and the
Notsare dedhned tohe severible

16, Bavrawer's Copy. Botower shall be govenone comformed copy of the Noteand ol i Seconty dnstramet

§7. Transfer of the Property or n Beneficial Interest tn Borvower., 11 ul) orany part of the Prapenty or any intesesd
It is sold or teansterted for b abeneficial interest i Horrowaer is sold op transterred and Boggower is notanatural person)
withont Lender's prior written cetsent, Letnder muy, a its option, require immediate payment in full of bl s seeured
by this Secneity astrment. However, tas optior shidh ol be exercised by Letder if exetetse by prohibited by tederid Taw
asol the date ol this Secunty Tnstrunent

(1 Lemder exergises this option, Fender shall give Borrowes notice of aceeleration. The notice shall provide s perisd
o miot less than 30 diigs from the date the notice 1s defivered o nailed within which Borrower must pay all soms secnred
hy this Seeuarity Instranant. 1 Borrower fails to pay these sums prior Lo the expiration of this penod, Lender may invoke
any remedies permitted BvAvs Seearity Instrument without further notiee or demand on Borrawer.

i8. Borrower's Righi /o Reinstate. [ Borrower meels costaib condivions, Borrower shall bave the right o have
etiforcement of tis Seeurity fstrienent discontinued al any tGme prior to the carhier of: () 5 days (ur such other period as
applicable Faw may specify for ranstatement) before sale of the Property purstiant to any power of sale contained in this
Seeurity Instrument; or ¢hy entry 6 a judgment enforeing this Seeurtly Instrument, Those conditions are that Borrower: (a)
pays Lender ) sums which then wotld/becdue under this Seeurity nstrument snd the Note as il o aceeleration bl
occurred; (b cures any default of any oiher sevenants ot agreements; (€) pays all expenses incurred inenfurcing this
Security lstrument, inchuding, b not limi e to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require fo assure that the hep ol s Seowrity Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the snms sceured by this Secanty Anstrument shall cantiie uhchanged. Upon: reinstaterent by
Horrower, this Security Instrament and the obligationg sceured hereby shall remain fully effective as if oo aceeleration
had oceutred. However, this fight to reinstate shall notapply 1hithe case of ucceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nete ora partial inlerest in the Note (ogether with this Seairity
(nstrument) uray e sold one of more titmes without prior notiee 19 Borrower, A sale may result in a change in the entity
(known us the “Loan Servicer) that colleets monthly paytients daeander the Note and this Security Instrument, There
also may e ane or more ehanges of the Loan Servieer unrclated Tasale of the Note, I there is o change of the Loan

Servicer, Borrawer will he given written notice of the chunge inaccordines with paragraph 14 ahove and applicable law,, o

The notice will state the name and address of the new Loan Servicer and theaddress 1o which payiments should be nade?
o

The notice will also containany other information required by applicable law

»
-

20. Hazardous Substances. Borrower shall not cause or permit the presericss Use, disposal, storage, or release u!'unyﬁ
Hazardous Substances on at in the Propenty. Borrower shall not do, nos allow anyoneelse to do, anything affecting the P
- L4

Property that is in violation of any Environmental Law. The preceding two sentenees shait notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generadly recagnized to be appropriate (0
nortial restdential uses and to maintenanes of the Property.

Borrower shill promptly give Lender written notice of any investigation, cluim, demand, Jaysit or other acion hy
any governmenlal or tegulatory agency or private party involving the Properly and any Hovardous Substance or
Ervironmental Law of which Borrowet has actual knowledge. 1§ Borrower learns, of is notified by any govemmental or
regulatory authority, that any removal or other semediation of any Hazardous Subslance affecting ohe Property is
necessary, Borrower shall promptly take alt necessary remedial actions inaceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure thuse substanees defined as toxic or hazardous substances
by Environmentad Law aml the following substances: gasoline, kerosene, other Hammable or toxic petrofeum prodisets,
toxie pesticides and herbreides, volatile solvenls, materials: contatning ashestos o formaldehyde, and radioactive
mteriats. As used in this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the
Property is bocated that refate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleralion following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Jaw provides otherwise}, The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavlt must he cured; and (d) that failure to cure the default on or before the date
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spectlaed s e pobiee oy sesallsn aceeletstion of the sams secured by this Seennty Instromsent, foseclosare by dienad
provecding and sale of the Propenty. The aotice shidl fisther inforos Borrower of the ripht o remnstate abies aeevierat on
and he nght o assert i the foreclosure proceeding the nonsexastence of a default ar any other defense of Borrower 1o
acceleration and foreclosure. 11 the default is not cured on or before the date speeified in the notice, Lender, at s option,
may require immediate payment in full of all sutis secared by s Security lstrument without further demand and wisy
foreclose this Sceurity Instrument by padicrad proceeding Lender shall be entitled o collect Wl oxponses moined i
pursuing e remedies provided in ths pargoaph 2Eonchadmg, butnot inated o, woasemable attomeys” fees sl costs ol
fide evidenee

22, Redewse, Vpon payment of all suess secssed by thi Seeunty Instimprent, Lender shadl releaa tis Seemn
Instrument wathout charge to Borrwer, Borrower shislt poy any recondation costs.

23 Waiver of Homestead, Borrower wanves all inght ol hamestead exemption pnhe Prapers

24. Riders to this Secarity Instrum-at. if one or nore riders are exeented by Borsower and recorded together with
this Seeurity {nstsunient, tie.covenants and agreements of each sueh rides shall be incorporated into and shall smend and
supplement the covenants ard sgreements of this Security nstroment as il the riderts) were o part of tas Seeuniy
instrumient. [Check applicable Bottes)|

IX‘ Adjustable Rate Rider L J Condominium Rikes o Fanuly Rider

| J{}rmhml:'d Payment Rider 3 J Planned Upit Bevelopment Rider !I Biweekly Paviient Ride
; Balloon Rider ~.-¢ Rate Improvement Rider O ESecond Home Rider
s VoAl Ruder o Other(s) fspeaty|

BY SIGNING BELOW, Borrower accepts and agrdes/to the terms and covenants contamed m this Sceurity
lastrument and in any rider(s) exeented by Borrower and recopded with #t. -
Wiinesses: L

3 2 (Sead)
VICTOR .  MARRERO o er

r.((e, ///f*___ ¢ 1Seal)

/-JUDITH MAR.R. .JR(" i o o 130 0w et

{Seal) R _ _ tseal)

“Borrower Rorrow et

STATEOFILLINOIS, C ¢, ¢~ County ss:

I THE UNDERSIGNED i Notary Public i and Jor sand county and state do hereby
certify that VICTOR O, MARRERO AND JUDITH MARRERO

- persamrally Kbown o mie to e the sanie pensonisg whose
nanieis) subserbed (o the foreguing mstrument, appeared before me this day in person, and acknow ledged that

The Y signed ‘uuldul1vg;;bggl’l%%g)mpq%%g,‘}%w JHEIR free and voluntury acte for the uses and purpeses

theretn set fortly, M M
Given under my hand ar lurmo \ggglﬁ{ﬁfi,}g 2 uy of- . CINA
¢ Netery Public, St.e of Itlinoia N
§ My Commission Baprres 6728:%
S e B RO A ul"n Nuotars Publie

This Instrurnent was prepared by: CHERYL MUIR
@D, 6VIL) e Sage ¢ of 3 LVMIL 60032106 Form 3014 /90

My Commnssion Expures:
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ADJUSTABLE RATE RIDER LVARR

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER 15 male thas 29TH day 0
JUNE , 1995 ad s incorporated o and shal) be deemed o muend and
supplement the Mortgage, Deed of Trast or Sccurity Deed (“Seeurity Instrument”) of the sane dale given
by the uhedeisspned (" Horrower” ) o secure Borrower's Note ("Note™ ) Lo BANK UNITED OF
TEXAS r&B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”) Gring same date and covering the property deseribed in the Security Instnanent and Tocated
al: 2418 NOrTH DENDEN AYENUE, CHICAGO, ILLINOIS 60639
LranEr AN
- A
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWEL S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM R4 7E THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements madce in the Sceurity
Instrument, Borrower and Lender further covenant aid agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHAMCGES

(A) Change Date
The interest rate may change on the liest day of GITORER . 1896  and onibat day
of cach succeeding year. “Change Date” micans each date on which the interest rate could change.
(B) The Index
Beginning with the first Change Date, the imterest rate will be based sooap fndex, “Index” means the 5 &
weekly average yield an United States Treasury Sceurities adjusted 1o a constinl maturity of one year, as o=
made available by the Federal Reserve Board, “Current Index” means the most recentIndex Ngure availuble  Ja
30 days before the Change Date. If the Index (as defined above) is no longer avatkinle, Lender will use as a -
new Index any index preseribed by the Depanment of Veterans Affairs. Lender will give/Borrower notice o,
of the new fndex. -1
-
(C) Caleulation of Interest Rate Changes >
Before cach Change Date, Lender will calenlate o new interest rate by adding a marginol THREE
AND 000/1000 percentage point(s) ( *3,000 %)
10 the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the Himits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rie
until the next Change Date. !
Page 1 of2 V.A. Multistate ARM Riders 092 4 _
@;.MS 19212101 VMP MONTGAGE FORMS * (60045217291 Initats: ‘ o #;/
00032106
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(D) Limits on Interest Ruate Changes

Thenterest rate will never inctease of devtease by mote than one percentage pomt {0 070 aran sitieh
Change Date, The imterest mte wili never be more thatt five pereentage ponts (505 hapehier o ower than th
imiabinterest rale

(E} Calendation of Payment Change

f§ the mterest rate changes ona Change Date, Lender will caleuliate the camount of e by pasien of
priveipal and interest which would be necessiany o repay the unpand prnwipal balanee wtaliat she mannt
date at the new interest sate through sobstantiadly equal payments. fnmakmg such caleabadivon, Lender wall
ase the unpaid prineinal batance which wonld e owed op the Change Date 1 there had beens ne debaali i
paymmert on the Nate, reduced by the amount of any prepayments to principal. The resultof this calealation
willhe the amount of the new yaonthly payment of principal and interest.

() Nut)Ze of Changes

Lender vall give notiee to Borrower of any change in the imerest rate ard monthly pay ment anmoun
The potice musthe piven at least 25 duys betore the nes monthly payiment amount is due, snd must set torth
(1) the date of the nodae, (1) the Cliamge Date, (i) the old interest mate, Gv) the new inferest rate, (v e new
monihly payment amsups, (Vi) the Current Index and the date it was published, (vin) the method o
calenlating the change it ponthiy payment amount, and (visty any other informtion which may be requised
by faw From time tatime,

(G) Effective Date of Chatiges

A new interest rate calenkated in accordance with paragraphs (€3 and (D) of this Rider will become
ctleetise on the Change Date. Borrowe( skall niake o payment in the new monthly amoust begaming on the
(iest pavient date which oceurs at jeast 25 ays alter Lender has given Barrower the notice of changes
reguired by paragraph (F) of this Rider. Bagower shall have no obligation to pay any increase i the
monthly payment wmount caleulated 1naceordaned wath paragraph (B) of this Reder for any payment daic
oceurring less than 2§ days afier Lender has given the required notice. I the monthly payment auount
caleulated inaccordance with paragraph (E) of this Ride pdecreased, but Lender failed o give timely notice
aof the deerease and Borrower made any monthly payiientsmounis exceeding the payvment amount which
should have been stated in atimely potiee, then Bosrower s the option 1o either (i) demand the retam o
Borrower of any excess payment, with inferest thereon al the Mote sate (a raie equal to the interest rate which
should have been stated in a timely nolice), or (i) request thataiy exeess payment, with interest (thereon al
the Note rate, be applicd as payment of principal. Lender's obligation'to retum any excess pavment with
interest vn denand is not assignable even if the Note is otherwise assizned before the demand for retm is
mude.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained w this
Adjuslable Rate Rides.

K A IR ' n
. IR / ! { .
{Seal) A "‘\_ LR S (Sval)

BU”L wer V Iﬁc;'_raﬁr -ﬁn Id.j-*u-u—z:ﬁﬁ—‘o-— o - “‘ RN Y

Y

. /"“ | .
_ {Seaby e ¥ AT ;’l.hr{ Y Seuly

\

‘-Bnm‘wrr JﬁDfTHMARRﬁ AF ‘ERioi o . Borewer

LVARR
m-sdﬁ SILPNY Ty 00332106
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 15 mide this - 29TH
duy ol JUNE , 1995 and s incotporated into and shall be decined o amend and
suppletnent the Mortgage, Deed ol Tast or Deed 1o Secure Debt (heren "Securtty Instnatnens™) ditvid
of even daieberewith, grven by the nndessigned theremn “Borrower”y to secure Borrower's Note 1o
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77427 , therein "Lemder”)
and covering the Property d«@rﬂhu;l in the Secunty Insteument and located al

Lauhgr 7/
2418 NORTH DEDLMN ENUE, CHICAGO, ILLINOIS 60639

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Seeurity Instrument, Borrower and Lepder further covenant and agree as follows:

I} the indebtedness secwied hereby be gaisdateed or insured smder Title 38, United States Code, such Title
and Regalations issued therennder and i eifect on the date ereol shall govern the rights, doties and
liabihities of Borrower and Lender. Any provisions of the Security Instrament or other instiruments
cacented i connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but net Jimited 1o, the provision for paylaest.ol any sum in connection witi prepayment of the
secured indebtedness and the provision that the lender s aceeletate payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, ure hiereay amended or negated fo the extent necessary
to conform such instruments o said Title or Regulations.

L.ATE CHARGE: At Lender's aption, Borrower will pay a “laic charge” not exeeeding four per centum
(%) of the overdue payment when paid more than [ilteen (15) days @t the due date thereol to cover the
extra expense involved in handling delinguent payments, bul such “ate eharge” shall not be payable aut of
the proceeds of any sale made o satisly the indebledness sceured herghy, unless such procecds are’ar
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby. ot
")
.
GUARANTY: Should the Department of Veterans Attairs Fail or refuse 1o issue ts grardaity in tull amount =2
within 60 days from the date that this loan would normally become eligible for such’paramy committed 7
upon by the Department of Velerans Affains under the provisions of Title 38 of the UsCade "Veterans >
Benelits,” the Mortgagee may declare the indebtedness hereby secured al onee due and payubie and may
foreclose immediately or may exereise any other rights hereunder or take any other proper action as by law
provided.

-l
.-
4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/96
LVAAR
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TRANSFER OF THE PROPERTY: This loan may be declared immediatedy due and pavable upon
transfer of the property seconng such toan foany tansferee, unless the acceeptability of the assmption of
the loan is established by the Department of Veterans Al or ts anthorized agent passaant to Seclion
3714 of Chapter 37 °Title 3R, United States Codre

An antherized transter (“assumption”) ol the property shalt also be sobject o additiomal cosenants ]
agreetnents s set forth below:

1 ASSUMPTION FUNDING FEE: A fee equat to one-Jalf of 1 percent ( 5077 ) of the hadanee of tins
Toiny s of the date of transfer of e property shad be payable at the e of Ganster o e Joan hodder os e
athottzedeent, as trustee for the Depattiment of Veterans At 1 the assamer Gaps (o pay thes fee
the timeorensler, the fee shall constitute an addittonal debt o that abieady secured by s imsteament.
shall bear @terest at the rate herein provided, and. at the option of the payee of the indebtedness berebs
seenred orunySesisleree thereof, shall be immediately due and pavable. This fee is sutamatically waved of
the assimet is Cxenmynnnder the provisions of 38 U.S.C 3729 (0).

(b)Y ASSUMPTION PROCLESSING CHARGE: Upon application for approval io allow assamption of
this loan, i processing fee may be carged by the {oan halder or its authorized agent for detenmmmng the
creditworthimess of the asstmepand subseguently revising the holder's ownership records when an
approved transter is completed! Theswmount of this charge shadl not exceed the maximum established by

the Department of Veterans Affaies for i loan to which Seetion 3714 of Chapler 37, Title 38, Uiinted States
Code applies.

(HASSUMPTION INDEMNETY LIAGTLITY 1 this obligation is assumed, then the assomer hereba
agrees o assume all of the abbigations of the etelan nnder the terms of e insrments Geating aned
seenring the Joan. The assumer {urther agrees teagdemnify the Department of Veterans Affairs to e
extent of any claim payment arising frem the guarasiy”or imsurance ol the indebledness ereated by ihis
mstrument.

op
e
i’h.
-
T
o
e

IN WITNESS WHEREOF, Borrower(s) has executed this VA-Guaranteed Loan and Assumplion Policy
Rider.

16

VICTOR ;5’ MARRéRo B/ SR

e ele :"(:;'3 1At
“JUDITH MARRERG

PBoaroser

Rotower

LVAAR
19504) : Gu032106




