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7 State of fllinols

MORTGAGE 141:7981148-729

THES MORTGAGE {"3esurny Instrument™) 18 given en  JUNE 29, 1696
The mongagor is
MICHAL J. PLOMINSK] ANL 174BELA PLOMINSKE, HUSBAND AND WIFE DEPT-01 RECORDING $35.50

. T30001 TRAN 8896 17/18/95 15:20:00
v WS FCE X—PL-466735
. COOK COUNTY RECORDER

whoso address 13 680 E. LAWAEFCE APTI16J, ROSELLE, IL 60172-
("Borrowar”). Tho Sacurity Instrumaent is givents  SHELTER MORTGAGE CORPORATION
which 15 organized and existing under the laws o!~THE STATE OF WISCONSIN

and whosa addreas is 4201 EUCLID AVENUZ, FOLLING MEADOWS, 1LLINOIS 80008
{"Londr™ Barrawer owas Lander the principal sum ot~ One Hundrad Twenty Nine Thousand One Hundred Ninety Two and 00/100
Dollars (U S 3 129,192.00 ). This dobt e wdonced by Borrmowers note dated the samo dato as this Securily Instiunen
{UMoty), wiich provides tor ronthly payimontt, with the full 20058 nof pold eitlion, duo and payablo on JULY 1, 2026

This Security Instrament secures 1o Londer: (@) the rapayment & s debl evidonced by the Nota, with intarast, and all ronawals extanniong
wnd modibcatiuns, (b} the payment of all other numa, with inturet, acancad undor paragraplt 8 ta protoct the socurlly of ha Securily
Insttumant; and (c) the potlormance of Boirower's covenants and agrovmenis tnder this Socurity Inairument and tha Note. For thia purpaosae,
Borrower doss heruby mortgage, grant and convey to tender, the fallowing docribed propery locatad in

COCK County, INinols:
LOT 8 IN BLOCK 45 IN HOFFMAN ESTATES NO. NI, ILLINOIS, BEING A SUBDVISiCH

OF PART OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 1,

1856 AS DOCUMENT 16693491, IN COOK COUNTY, ILLINOIS,

AN N

A TR)

3P

S

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.
TAX KEY NO: 07-15-306-008
which has the address of 670 MOHAVE STREET HOFFMAN ESTATES

[Steawt} 1ty)
TR 60104~ ("Property Addinzs™);

1dp Loaed
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TOGETHEH WITH all tha improvemants ixw o feaaliar otectodg on o ppopmty, smd all oammmicits, nghts, sppattonmng e tenly,
tayaltiog, oaoeab, of ated gao dgbin and poofite, wabi tghts and atock and sl Dby new or lotealte @ pat ol ha peopasty A pdneo
ments and addiions shall aizo be covated by thia Security Instremoent  All ol B loisgomg s telorred 1o m b Becunty Instiament as tho

“Froputty.”

BORROWEH COVENANTS that Borrower w lawlully seisad ol tho sstats hereby conveyud ond bas tho nghil (o mongege -yraot and
convoy the Property and that tho Proporty is unancumberad, oxcept far encumbtances of 1ecoict Bouower wartants ond will aolend
qoter ally 150 title 1o tho Property against all clams and domands, subject 1o any sncumbtances of (econd

UNIFORM COVENANTS. Bottowat and Lander covanant and ogias as talows

1. Paymaent of Principal, Intereut and Late Charge. Borruw nhall pay whon dua the pancipal 6f and intetend ons S debit ovidun

cud by thi Note and fatn chargen dun undm e Nule

2. Manthly Paymantz ! Taxes, Insurance and Other Charges. Bonower shall inclirde 1 vach monihly payurhl, togelhis with Iy
principal and intorost as setiur’s i tha Note and any late charges, a sum for (a) taxes and spocial assessments lavied o 1o by levied agamst
the Froperty, (b} lvasehold payriseia o ground rents on the Property and (¢} preniums for insurance 1aquirad by patagiaph 4

It any yoar in which the Lendoe! imast pay & motigage insurancy premium 1o thy Secielaty of Houstng and Urban Dovelopanwil
("Soctstary”), of in any year in which Such premium would have been tequirod o Lende sUl hetd the Socuity Instument, cach monthly
payment shall also include sthet (1} a sum o) ey ioal (mongags msurance pronium 10 be pad by Lendet 10 the Suttutaty, o (1] 8 munthly
charge instoad of 8 mongage sancy proniam b (RS Secunty Insturmont i bead by Wi Socretiny, 10 4 teasonshlu wiganl 1o b deler -
minad by thu Socratary. Except for tho monthty charge by the Seciatary, those demes are caited “Lscrow Hums™ and tha sums pad L Londor
e cafted "Fuaciow Funds®

Londu inay, at any e, colloe! and hold amounts for cecraw aing i o aggrogols aiounl not o exceid thie geamunt jpmoont o
ety Lo cccqortr i boe Buttawar s eaciow et andar tha Heal Exdide Setbtoond Procadurees Ack o) 1024, 121 5 L Laechon eid ol uig
and mplureniing regulohions, 24 CHR Fan 3500, as they may be anwonded ftom Ho 1o i (PRESGPA™, oxcepd that e cishor of metye
pennitted by RESPA lar unanticipated disbursements or dishursements belore [he Botiowet's paymonts are avatable in the accout! may hot
be based on amounts duo fo1 tha mongage insutance prormum. If the amountsdield by Lendot lor Escrow ems exCoed the amounts pur-
milled 1o be held by RESPA, Lender shall goal with the excess lunds as requied by <F35PA. I the amounts of lunds held by Lender at any
i are no! sulficent to pay the Esclow Nems when due, Lander may notity the Boriov.aiand roquig Bortowet 10 mako up 1he shonage or
deficiency as permitted by RESPA.

The Escrow Funds are plodged as additional socutity for all sums secutad by this Secusty instiument. f Botrowet landers to Lender
the full payment of all such sums, Borrower's accoun! chali ba credied with the baiance remainng.o! all instafiment vems (&), (b). and (L)
and any morgage insiance promium instatiment that Lender has not become obiigatad 1o pay 10 e Socretary, and Lender shall promplly
ralund any excess funds to Borrower. Immediately prior 1o a foreclosuie sale of tha Propeny of ils acquiiton-ty Lander, Borrowe s account
stiall bo credifed with any balanca remaining tor el mstafimonts for dems {a), (D], and (c).

3. Application of Payments. Al paymants under paragraphs 1 and 2 shail b applied by Lender as foliows:
First, to tho moitgnge msurance promium to be paid by Lendar lo the Secrotary oi to tho monthly chuigu by ihe/Suciglaty instead ol

the monihly morigage Insurance premium;
Secend, 10 any taxes, special assessments, leasehold payments or ground rents, and fite. flova and othar hazatd insut{nes promiumng,

as reqisired;
Mlo interost due undor tho Nole;
Fourth, to amontization of the principal of the Nele;
Fitth, to late charges dus under e Note.

Page 7 vt #
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4. Fire, Flood and Other Hazard Insurance.  Bortowar shall insuto all improvermonts an tha Propunly, whether now in exdstonco o
aubarguanlly orsehsd, adainst any hadoards, cosuallies snd contigoncisn, inelodingg i, for which Londet rogubon insgrance Thin inarancs
shait by eauntained in e arennin and tor S pasiodn that Conder equiten Botowar shall also insusa all iopovamants on the Progpmly,
whathot now I existooce of subnocquantly atected, aqainnl loan by Soodn T e oxtont segquitad by tha Socratary. Al innueenco nhall bo Gl -
Hod with catmpanien appraver! by Londor - Thi Inswrance policios and any rondswale ahalt bo hold by Londmi and shell incClads iona pavablo
cingsos m tavor o) and in o lorm scenptabin lo, Londor.

in the event of losa, Borrower shall give Lender immodiate nolice by matl.  Lender may makeo proot of 108s il nol made promplly by
Borrowaer.  Edch insurance company concernad is hereby authorized and directod to make paymant lor such loss directly to Lander, instead
ot to Borrowsn and to Londer jomtly.  Ali or any prel at tha insurance proceeds may bo appliod by Londor, ot e oplion, aithor (a) 1o the
roduchan at b ndebludness undod tha Note and (his Sacuiity instrirmaent, tiet 1o any dolingquent anwunis appiind in the vrde! in pragraph
3, and thoh (o prepaymant of prncipal, or (b) to tho rogtoration or rapar of \he darmaged Propory. Any applicatiop of tho proceeds fo tho
anncipal shall not extond or postpone the due date of the monthly paymenls which ara reforred 1o in paragraph 2, of change the ameunt of
such payments. Any Zxcass insurance proceeds over an amount required 1o pay all outstanding indebtednass undar the Note and this
Sacurty Instrurnent shall penaid to the entity legally enttliod thatato

i thy ovent of lorociouurs o7 ila Socurlty Instrument or othar tranator of tle 1o the Proporty that extinguishas 1ht Indubtudnass, afl
nght. tle and ntorast of Borowsr i e2d Gansurance policios in lorce ahall pasa to tho purchaser.

5. Occupancy, Preservation, Maintenar2e and Prolection of the Preperty; Borrower's Loan Application; Leaseholds. Borrower

shall occupy, etablish, and use the Propa/tv'as Borrowsr's principal residence within sixty days after the executian of this Instrument
and sholl contknuo o occupy the Property as Barfows: s anncipdd rosidance for &t least ono yoar allee the dale of aceupancy, unless o
Suciotary doterminas thes roquirament wiil cause undi.o hardship for Borrower, or unleas extanuating chictimatances exist which are boyond
tho Barrowor's contkol.  Botrower shall nolily Londors 07 g7y extenuating circumstances.  Boriowar shall not commit wasto or desiroy,
damage or substantally change tho Pioperty or allow the Prone bv/io deteriorate. reasonabia wear and lear escepled. Lender may inspoct
the Proparty is tho Property Is vacant of abandoned or the joan i in dafaull  Lender may fake reasonabla action to protact and prosarve
nuch vacam of abandanod Property  Borrower shalt alse ba in duiaut il Basrowor, dunng the foan application procaas, gavo matarially talas
or macelrate nformation or statemonty o Londid (o ladod o provide Lancst with any material intormafion) in conmecting with the foan
pidencad by the Noto, nclymng, but not kimitod fo. reprosentalions conczamng Borrowet's aoeupancy of tho Propiity as a prncipal
msigonce I this Secunty Instrument Is on a loasehold, Borrowar shnil comply wit' tha pravisione of the loase It Borrawnr acquiras foo tilo
1 the Proporty. the lnasohold and feo fitle shall not be mergod unioas Londor ngrous (o Mo merger in witting.

&. Charges to Borrower and Protection of Lender's Rights In the Property. Borrowe! <nell pay all governmontal or municipal
charges, fines and impositons that are not included in paragraph 2. Boirower shail pay thase obigstionson lime directly to the entity which
is owed the paymant. If failure lo pay would adversely affoct Lender's interest in the Property, upon Leic ers'request Borrower shall prompily
furnish 10 Lender receipts evidencing thase paymants.

it Borrower fails 1o Make thase payments of *he payments sequired by paiagraph 2. of falls 1o peffomiedy Gihel covenants and
agreements contained in this Security instrument, o1 there is a legal proceading that may significantly atfect Lendec's4icils in dne Propeity
{such as a prouoading In bankruptey, for condemnation or 1o onlorce laws of roquiations). Ihan Lendat may do and pay whalovar s noton-
sary to proinct the valuo of e Property and Lender's nghts in the Proparty, including payment ¢l Taxes, hazard insurance f clhar e

monuenad in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrower and be secured by this Security

Instrument.  These amounts shalt bear interest from the date of disbursement, al the Note rale, and at the option cf Lender, shall be im-
modiately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direcl or consequential. in connection with any condemnation
ar other taking ol any part of the Property, or for cenveyance in place of condemnalion, are hareby assigned and shall be paid to Lender to
1he extent of the full amount of the indabledness thal remamns unpaid under the Nota and this Security Instrume: 2. Lender shall apply such
procaeds 0 the reduction of the indebtedness under the Note and this Securily Insirument, first to any delinquent amounis applied in the
order provided in paragraph 3, and then to prepayment of principal. Any applicatien of the proceeds lo the principal shall not extand or
postpone the due date of tha monthly payments, which are referred lo in paragraph 2. or change the amaunt of such paymenis. Any excess
procosds over an amount required lo pay all eutstanding indnblodnass under the Noto and this Security insirument shall be paid to the entity

lewpalty onbitind theteto Prge sl s
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8. Foes. Landut may celionl ot and Chintgos authorized by o e tobary
9. Grounds for Acceleratlon of Debt,

(a) Detault. Londer may, excopt as kmiled by regulalions wsued by ™ Secretaty in the case o payment delpulls, fequta am-
imadiate paymont n Ll of all sumy socuted by this Socunty Instiument if

(1) Berrowse dulaulls by Twiling fo pay i fudf any mioathly gayiant roguiesd by Bus Socunly Instidimoit piot tuoor o o g delue

of thu naxt monthly payment, ot
(i} Barrower detnulls by tmihng, tor & potod of thity days, {o puttarm any ather obhgations cortamotd m s Socunty Insiiunwent

(b) Sale Without Crediit Approval, Lender shall, o pormitied by apphcabic law and with the prioe approval of he Secrelary
racuiro et pravioait in fall ot all sune secutod by Bes Socority [ostarrunt o

{0} All or part of the Proogity, or 8 henekoal intotest i a pust ownmg all or pd of tho Biopaty s sold o oo ttanstonoed
futhat than by covisg w dircanil) by the Butrowar, and

(i) The Propetty 1s not occegiad by the purchaser of grantey as ins or her principal tesrdencs, o the purchase! of gianlog does
s0 uCcupy the Proporty but his o (et ctodit has not been approved i acces:dance with the tequitemints of the Seocelaly

{c) No Walver. ! cncumslances oceur thalowould patinng Lends to roguno inmwdiasly payinend e Blk Dot tander does il
oquiia such paymonts. Lender doos 0ol waive ity pte with 1espoct 10 Subsequent events

{d) Reguiations of HUD Secretary. 1t miny ciicumstanc as reowahons wsued by Ihe Seciotary will il Leetoder s nahts i he vane
of paymant delaulls 10 roquira mmmoediste paytent 10 ull and oo ose 1 not pard. This Secunty TRstemient dows e autbiong: o
culorabion ar toreciosues 1f not porrittod by regulations ol thiy Sectatasy

{e) Mortgage Nol insured. Bolrower agroes thal should fhis Socunty Keteaesant and tho Kot socunsd eroby ool Le chgitde T
ihsutanco andar the Nahonal Housing Act withue - 80 DAYS  Trom the dad ivateof, Landor misy, st ils opliott atid motwithstaiding
anything in paragiaph 9, tuquite immuediate payimentin Wl of all suns secured Ly BuaSecuty ntiumont. A witinn stitotwnt o
any authorized egent of 1he Sectetary daled subsequent 1o 60 DAYS  from the daiphereo!, declining 1o insura this Secutily
Insyurment and the Note securad theteby, shall be deemed conclusive prool ol suchapingibeiity,  Nolwithstanding the toreqong,
this oplion may not be exercised by Lender when the unavailabilily of insurance 18 solely due/o vinder’s talure 1o renul a mivligage
insurance premivm o the Secralary.

- 1D Reinstatement. Banowor has a nght 1o be reinstated o Lendur has requied immediate payment 102Gl vecause of Bunower's
1aila(n 10 pay an amour! dug under the Nole or this Sacurtly nsttument.  This nght apphies even after 1o16Cl05UIe proraedings are mshiiteg
Tofainstato the Security Instrutnent, Borrowor shalt iender i & lump sum all amounts tequited 19 bring Borrower's accorat surrent including,
to tho oxten thuy are cbligations of Borrowar undar (his Secu!ity Instrumient, 1oroClosule costs and 1RasoNablo and cuslomary GNomevs’ feos
and uxponses propitfy auaociated with e lorocloswra precoeding  Upon manutatoien] by Bottower, s Socuity josinnug sl and the
obligations that it secutes shall remain in eflect as if Lendar had not tequined mynadiate paymont m il Mowuevaer, Lehdor e nnt oguine 1
parmit feinstatument £ (1) Londet has acteplod ramnstatemont after tha comvmencamient of joreclusure Lrocoedings within wo years im-
medintoly preceding tho comimencomant ol a cuttenl leteclosure proceeding, () teinstatement will preciudo foreclosure on differont agrounds

in the futute, ot (i) reinstatement will advaisely affect the prionty of the fien created by this Secuntly lrsttument

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the inmw of payment of modiication of amona-
ton of the sums secured by this Security instrument granted by Lender to any successer w iiierest of Botiowol shall not operate o releasce
the liability of the cniginal Bortower o1 Borrowar's successol Ininletest  Lender shall not be requited 10 commence proceedings aguinst any
successor in imerast or refuse 1o axtend time for payment or othervase moddy amorization ol the sums secuted Dy this Secunty [lrument
by 1eason of any demand mage by the onginal Borrower or Borrower's successors i interest. Any torbearance by Lender 1n exeiosing any

nght or remedy shalt not be a waiver of of preclude the axercise of any night ot rermady.
haged o1 E
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12. Suc~essorn and Asalgne Bound; Joint and Several Liabllity; Co-Signera.  The covanantls ant agroariesnls ol thin Saecunity
instrurnent shall bind and bonelit the aucomssor and assigng of Londer and Borrowor, subjpet 1o tho provisions of paragraph 0 b Botroworn
cavoranta aned agrosmeants shall ba joint and soverst Any Bortownt who co-aigns thin Security thaftamant but doan nol axocuta the Nots:
(n) & co-gigning this Security Instnment anly 1o mangade, giant and convoy thatl Borrowar's Intereat in the Froporty unaar the torma ol this
Sacunty fntrmont; (b) w not porannally obliated to pay the surns securod by this Securlly lnatrumaent; and (¢) agraad that Londer and any
ot Borrowaor miy agredn (o oxtond, modily, torboas or mekno aiy accammedetions with teqard to the i of thin Secunty Inattunmant or th

Nato wathou! Ihat Bortowaor's consent,

13. Notlces. Any nolice to Borrawer plovided for in thus Security Instrumant shall ba given by delivarnng 11 or by mailing it by first class
mail undess opphcabie law raguires uso of another methad.  The notice shall bo directod 10 the Property Addresa oi any othi addioul
Bonown dosignatng by nobeca tn Lender. Any notice 1o Lender xhall b glven by liiad claws mail 1o Landt’s addeoums stetod baoln or any
addiass Londer dosignatas by notico 1o Borrovsar. Ay notice provided tor In thia Socity Instrument shak be duomed tu rave boan given to
Borrower of Lander when given ag provided in this paragraph.

14, Governing Law:Severabllity. This Sacurlly Instrumant shall be governed by fedaral law and tho Jaw of the junisdiction in which
the Preperty 1s localed ‘Insne ovent that any provision cf clause ol this Security Instrumaent or the Note conflicts with applicabln faw, such
contiict shall not aflect other pravisians of this Sacuiity Instrurment of the Note which can be given nffect without the conflicting provision. To
this end the provisions of this Seciity instrument and the Nole are doclared 1o ba severable.

15. Borrower's Copy.  Burrower.Llinli bo given one conleimed copy of thig Security Instrumont

16. Assignment of Rents. Barrower uncunditionally assigna and tanstors lo Lender all ihe rents and revenuen of the Proporty.
Borrowar authonzos Lendin ot Landers agoits 10 colbet Lo renta and revonuss and horeby dioncta oach [nnant of thy Froporly 1 pay (ho
ronlg 1o Lander or Londars agonts. However, prior 1o Laridel's notice to Borrower of Borrawor's broach of any covanant o agruement In the
Sacunty Instrument, Betrower shall collect and rocewe a#t (ents pno revenues of tha Property as trustee 107 the baneht of Lender and
Borrower This assignmaent of rents canstiutes an absalu's assicdiimnt and not an assignment for additional socurity only.

It Lander gives notice of breach lo Botrower: (a) all rents receund. by Borrower shall be neld by Borrowar as trusteo tor benafit of

Lender only, fo ba applied to the sums securod by the Securrty Instrument, (& Lander shall be entitled to colloct and raceive all of the rents of
the Property; and {c) nach tenant of the Property shall pay all rents due and unzo'ddo Lendor of Lender's agent on Landers written demand
10 the tenant.

Bosrower has net executed any prior assignment of the renis and has not and will no? perionm any act that would pravent Lender from
axercising its rights under (his paragraph 16,

Lender shall not be raguired 1o antar upon, lake conlrol of of maintatn the Proparty Lofore eraltel aving notice ot breach 1o Borrowaor.
However, Lender ot a judictally appointed receiver may do so at any ime there is a braach. Any applicatior-of rents shall nol curo or walve
any defaulr or invalidate any other right or remady of Lender. This assignment of rents of the Property shal tarminate whan the dabt secured
by the Security instrument is paid in full,

NON-UNIFORM COVEMANTS Borrower and Lentar further covenant and agree as follows:

17. Foreclosure Procedure. i Lender requires Immediate payment in full under paragraph 9, Lender muy, vithout further
demand, foreclose this Security Instrument by judiclai proceeding and Invoke any other remedles parmitted by anplicable law,
Lender shall be entitied to collect all expanses incurred In pursutng the ramedies providad In this paragraph 17, Including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Securty Instrumant, Lender shall release this Security Instrumert without
charge lo Borrower, Borrower shall pay any recordation cosis.

19. Walver of Homestead. Borrowar waives all right ol homestead examption in the Property.

Pagsbote
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20, Ridars to thia Secully Instrumeni. I ot G noro gde s a0 exnoulad by Brnsowit aod tocotdind togethor etk i "o unty
Fntnrnent, the covonams end agroasents of oach such nder shoall bancorporglod by and sbadt arohd snd Subphenont this coavenant and

agrooments of i Socoety strarent go il D tidet(s) waotn o pmf o s Secondy tniacnd (Chinck appde abio boxio)
l—_] Hehabition Loan Bider L_] Ta-Lxornpt Ninancing Kid I - | Hidop for s o 208 Mot g
D Condomimuin Ridor D Giaduaiud Payimont Ridw LJ Growing Eaenty Ridet
D Plannad Unit Davelepmont Redot

B__] Othor (Spaeily)

Admarinblg Ratu Fidm

BY SIGNING BLLOW, Borrowor steapls and agrees 1o the terms conlaned m this Secutity Instrunwent and ity any ndets) veovuled Dy

Bonmowar and recosdod witioil

L Sueal

MICHAL J. PLOMINSK! b

(,[77(}'-1»}')’{ Z«'J‘. | f ?/{{,'77’1'1, rine {'. N (eal)

lZABE{A PLOMINSKI

STATE OF ILLINOIS DU lhke County ss:

. 1, "dqt?é_&} 1= erA a Matay Public in and for said county and s1ate do
‘P hereby certity thal MICHAL J. PLOMINSKI AND IZABELA PLOMINSKI, HUSBAND AMLLFIES

L]

-

, pursonally knoveno ma 10 be e wame parsongs)
whose namaols) subscibed 10 1he loregoing instrurmon?, appeared betera mo this day in peirson, and acknowlegged than, he/shethey  sighed and
delwored tho said insttumant as  his/het/ther  freo and voluntary act. for the usas and e pusay thetein sel tonh.

Givan under my hand and official scal, this 29TH day o!  JUNE, 199%

My Commisssion expites: 70/ ¢ /‘? (4 - .

Notary Pubhc
This instrument was progared ty: LISA FLECK

e o o g PP
L R

“OFFICIAL SEAL"
KAREN L. MEZERA

Notary Public, State of illinois
My Commission Expires 10/16/96
. T NNV PN VY
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Loan Ma 5750280
Irwerdnr Mo

FHA Casa Na.

RELHEL AR LS S

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE R'DER 1 mado this 29TH |

day ¢l JUNE, 1995
and (g incorporaled inlo and shall be desmod to amend Ind supplement the Morigagoe, Desa of Trust or Secunly Dand

("Socurity fnstrument”) af tho same date given by o urders:&nad ("Borower™}) 10 secure Botrowor's Nota ("Natg”) to
SHELTER MORTGAGE CORPORATION

4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINCIS 80000

{Me "Lendor™) Zr the same date and covering the property dogcitbad it the Securily Instiimant and kcatid Al
670 MOHAVE STRZeT. HOFFMAN ESTATES, ILLINOIS 60194~

(Propuerty Addresg)

THE NOTE CONTAIHS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE B.ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTERCST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCAROWER MUST PAY.

ADDITIONAL COVENANTS, In aadition to the cojen n's and agreaments made in tha Security instrument, Borrower and
Londar turther covanant and agree as icllows.

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest rate may changse on the first day of OCTOBER, 1896 and on 1hat day
ol aach succnoding year. “Change Dato” means sach date on wiich the intorest 7ata could change.

(B) The index

Beginning with e lirst Change Date, the inlorest rate will be based en an Index. "irduy’ means the weokly average yield
on United Stales Treasury Sacuriies adjusted to a constanl maturity of one year, as made avsiable by the Federal Reserve
Board. "Current lndex” means tho most racent Index figure availabla 3¢ days before the Change Datr ) the tndex {as delined
above) s no longar available, Lender will use as a new Index any index prescribad by the Sceratan. As used in this Ridar,
“Secrelary” means the Secrotary of Housing and Urban Develcpment or his of her designee. Londer wil give Borrower notico

£
O
':"_.‘r,ﬂ. A24

b

<

of tha new indax.
(C) Calculation of Interest Rate Changes

Belore sach Change Dat~, Landor will caiculate a new mntergst rate by adding a margin ot
Two and Three Quartars

percermtage potnt(s) [ 2.750 %10 the
Currant ingdex and rounding the sum lo the nearest one-eighth of one percentage point (0.125 %). Subject o the lmils stated

0,
in Paragraph (D) of this Rider, this roundad amount will bo the new intorest rate until the next Change Dale

(D) Limits on Interest Rate Changes

The intarest rate will naver increasa or decrease by more than one percentage point (1.0%) on any singfe Chango Data.
The interest rate will never ba more than five parcentage points {5.0%) higher or lower than the Inilial intorest rate.
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(E} Caiculation of Payment Change

1 the bt i cteanggon o0 e Uhangpe Dolte Lindor wall dadalieto 1 mesount Gl montlily faynnng ol prutecal aned inton |
which weiiled S tmnconsaty o tepiy Wy wipaid ponogad batance s Tull st o oty dato ot i Do dioned tale gl
substonbally soual piyiostits 0 mmking such cabeatalion. Dot will asn 1he spaid petgead balioos hin bowndo b e
anc e Chaoge Date I e hayd Goon no gl e payaent on the Noto, tsdoced by the smount ol any popayrents 1

princtpal - Tha teault of tug cefcutation wilt be the armount of tho bow monthly payiment of prncibal and mboret

(F) Nolice of Changes

Lender will give nalice to Borrower of any change 1y the interost tate and e nilly payien! wnsunt 1 noticn st i
aivan al kast 20 days boforo the now montidy paytmast msount e dan, ong sl sel foith () e data of 1. ot a, (i) e
Changa Date, (ujthe gld interest tate, (w) the nuw merest rate, (v the new monthly payment amount, (v} the Cutent indor
and the dale If'wes publistied, (vi) tho mihod of calculating ha changir in maonthly payinent amount, ang v any othor e
lotmation which may Fa rbquired by taw hohs i 1o tene

{G) Effective Date o Changes

A now it az rate calculalod iogecordance with paragraphs (C) and (D) of this Redor wili bocome electivee on the Change
Date. Boitownt shall maka a payment nihe iew monthly ameun boginning on the fiest paviient date which cocurs atiesst 1%
days slter Lanrder has gven Bonmowal e/ nefico of changus requied by patagraph (F) of tus Ridar, Bostow sl have oo
obhgation th pay any incioase in the monthly payhen! ampunt calculaled in accotdance with paragraph (E) o this Ridor for any
paymenl date ococuinng less than 25 days afie-Londaer has given the requied notice. 1§ the monthly payinent amount cale -
lated n accordanca with paragraph (E) of this Riae 6ucreased, but Lender talled lo qve Umaly notice of the deciesse und
Botrowet made any monthly paymant amounts axceadig-tha payment amount which should have been stated 0 a fimehy
notice, then Borower has the oplion to aither (i) demand ihe vz to Bolower of pny excuss payment, with inferest thereon at
the Nete rain (a rate equal to the interest tate which should heve been staled in a timoly notices;, ot (i} tequest that shy excess
payman, with inlarost thereon al the Nole rate, be applied as puyvirant of principal. Lender's oblgation to relurn any excess
payment with interest on denand 15 not assignable even i tho Mol s riherwise assigned bolote the demand 1ot tetutn s
minda

BY SIGNING BELOW, Donows accepts and agrees to the lerms and covenants contpiied m this Adjustabie Rate Rics

q , /Z/ oA @ .
7 ; ' C L LAY :
kot j QAL Llapdstl e 7 Abpren 2

MICHAL J. PLOMINSKI -Bottowe fZABELA PLOMINSXI Bottower

(Seal} L =iSeah

-Bonowet ELnowe

[Space Below This Line Reserved for Acknowledgment]
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