UNOFFICIAL COPY

Thin tnatroment was proepared 9:14‘1‘““1',
by and wien recorded marl Lo

Joanna Kmieo, Vice-President

River Forest ctare ﬁank & Truxt (n

7727 Lake Street™

River Fbrost T 60305 T

DERT-111 RECURDING $37.50
Q TROO14  TRAN AASR /719795 15173100
. SO om PN 446815
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HOME EQUITY LINE OF CREDIT MORTGAGE
T quidysiidne  of Credit Mortgage {this "Mortgage") 05 macdke
thic  26th _ 'dd, of Cdune 1994, between the Mortgangor,
DONALD BROGKS SR. AND ANGELA BRODKS, husband and wite o
______ __fherein "Borrower"), and the MOItqquC,_m~_m__wm_
_DIVER FOREST STATE BANK AND_ TRUST COMPANY, an 111inois Banking Corporation
i whose address is
7727 Lake Street, River Forest, IL £0.05-1873 e
B {ierein "Lender”) ., o]
'J
s
WITNESSEWH: A
. L
WHEREAS, Borrower and Lender have entered into a L e
RIVER FOREST STATE BANK AND TRUST COMPANY Ut

Home Equity Line of Credit Agreement and (Disclosure
"Agreement") dated, June 26 , 19 05 , pucsuant to which Borrower

may from time to time until June 26 » 20 gp- /4 borrow from Lender
sums whnich shall not in the aggregate outstanding principal balance exceed

$ 17,000.00  , the ("Maxirum Credit") plus interest. 7hterest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under Che Agreement
plus interest thereon, unless due earlier under the terms of Lhe Agreement,
must be repaid by June 26, 2002 , which is the_ last day of
the Draw Period, and which is also referred te as the Repayment Period, as

each of those %f lb def ned 1n the Agreement (the "Final Payment Date") .
397 gﬁ} ')//

TO SECURE to Lender the repayment of the indebtedness incurred ,@

pursuant to the Agreement, with interest therecn, the payment of all other

sums, with interest thereon, advanced in accordance herewith to protect the

security of this Mortgage, and the performance of the covenants and
agreements of

Statement I(the
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Bortowet  contained herein amd in the Agreement,  Borrower  docs  hoereby
e bipaspe,  grant,  warrant, and convey too Lender  the following deseribend
propeer by Tocated in the Sounty of Lugk Otete ol Shbinois

[HE SOUTY 33 FEET OF LOT 68 [N TOGG"S SURDBTYVISTON UF THE NORTH Y/7 6OF THE SouTi

/2 0b P SOUTH L/2 0F THE LAST 172 OF THEL NORTHEAST 178 0F SECTTON &, TOWNSHIE
AORORTH, RANGE B3, EAST OF FHE DHERD PRINCIPAL MERIDIAN, 1N CODK COUNIY, TLLINOTS.

Poormanent Tax Number: 10-05-222-029

which has the address of 1324 - Parkside, Chicaqo, IL 60651

~ (the "Property

Arldreas®™)

TOGETHER with all the improvements -now or hereafter erected on the
property, and all easements, rights, -arpurtenances, rents, rcyalties,
mineral, oil and gas rights and profits, /water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this/Mortgage; and all of the
foregoing, together with said property, (or leaschold estate if this
Mortaage is on a leasehold) are herein referred to as/the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant . zna convey the
Froperty, and that Borrower will warrant and defend geucraliy the title to
the Property against all claims and demands, subject to any mortgages,
declarations, easements or restrictions listed in a schedule oflexceptions
to coverage in any title insurance policy insuring Lender's interest in the

Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interesc on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.
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R Application of Paymenta. Unless  applicable  law  provides
Stherwine,  all payments received by  Lender under the Agreement and
paragraph 1 horeot shall be applied by Lender first in payment of any fees
and charges payable parsuant Lo the Agreement, then to any advance made by
Lender purasuant to this Mortgage, then Lo interest, payable pursuant to the
Agqrocment,  and then to the principal  amounts  oubstanding  under  the
Aepreement

Charges; Liers, Horrower shall pay or cause to bhe paid all
Paxoo, asseesments and other charges, fines and impositions attributable to
the Prapetd yprwhich may attain o p:iuniiy over this Mortgags, amnd Jeanehold
payments o or Tosound tents, b oany, wcluding all payments due under any
mortgage disclogod by the Litle insurance policy insuring Lender's interest
in the Properiy. “porrower shall, upon request of Lender, promptly furnish
to  Lender receipts savidencing such payments, Borrower shall promptly
‘discharge any lien which has priority over this Mortgage, except for the
lien of any mortgage «isclosed by the title insurance policy insuring
Lender's interest in thne’ Property; provided, that Borrower shall not be
required to discharge any ‘such lien so long as Rorrower shall agree in
writing o the payment of the obligation secured by such lien In a manner
acceptable ta o Lender, or shali ) in good falth contest such lien by, or
defond enforcement of such liew —in, leqal proceedings which noperate to
provent  the enforcement of the lieq wf forfeiture of the Froperty or any
part thereol,

Hazard Insurance. Borrower” shall keep the improvements now

ng or hereafter erected on the Properiy insured against loss by fire,

included within the term "extended _coverage", and such other

Lender may require and in such amounts and for such periocds as

ay require; provided, that Lender shall rmpo% require that the amount

cuverage exceed that amount of coverage reguired to pay the sums
by this Mortgage and any cther mortgage on the Property.

The insurance carrier providing the insurance shall! be chosen by
Rorrower subject to approval by Lender; provided, that suciiy‘epproval shall
1ot be unreasonably withheld.

All premiums on insurance pclicies shall be paid in a timely manner.
nll insurance policies and renewals therecf shall be in form acceptable %o
sender and shall include a standard mortgage clause in favor of and in fowr
1oceptable to Lender. Upon reguest of Lender, Borrower shall prompti@
furnish to Lender all renewal notices and all receipts of paid premiums. M
the event of loss, Borrower shall give prompt notice to the insurangp
carrier and Lender. Lender may make procf of ioss 1f not made promptly bz
Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance

proceeds shall be applied to rectoraflon or repair of the Property damaged,
provsded such o restoration or repair  is ecenomically feasible and the
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security of this Mortgage is not thereby impaired. If such restoration or
repair 1is not economically feasible or if the security of this Mortgage
would he impaired, the insurance proceeds shall be applied to fthe sums
secured by this Mortgage, with the excess, ! any, pald Lo Borrower. I
the Property is abandoned by Boarrower, or i Borrower fails Lo respond to
Lender withiin 30 by from the ddate notiee bnomalled by Lender Lo Borrower
Lhat the dnsdratee cartder oftersg Yo settbe o a o elalm tor bnsdrance henetity,
lopdor 1o anthorized Lo coltect and apply  the  dnsurance proceeds ol
Lender's oplion either to restoration or repair of the Property or to the
sums secured-by this Mortgage,

Unless “Lender and Borrower otherwise agree in writing, any such
application of-pinceeds to principal shall not extend or postpone the due
date of any paymeris due under the Agreement, or change the amount of such
payment. If under peragraph 18 hereof the Property is acquired by Lender,
all right, title and Arterest of Borrower in and to any insurance policies
and in and to the procreds thereof resulting from damage to the Property
prior to the sale or acgiisition shall pass to Lender to the extent of the
qums  secured by This  Mortgage immediately prior  to  such sale or
acgiinition,

5. Preservation and Mointenance of Property; Leasaeholds;
Condominiums; Planned Unit Developmunus. Borrower shall keep the Property
in good repair and shall not cemmit waste or permit impairnent or
deterioration of the Property and shali” comply with the provisions of any
lease if this Mortgage is on a leasehold. ~If this Mortgage is on a unit in
a condominium or a planned unit developmeint, Borrower shall perforr all of
Borrower's obligations under the declaration cr covenants creating or
governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit developgment rider is executed
by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated intoand shall amend and
supplement the covenants and agreements of this Mortgags as if the rider
were a part hereof.

6. Protection of Lender's Security. If Borrower fails fto perform
the covenants and agreements contained in this Mortgage, or 1if.any action
or proceeding is commenced which materially affects Lender's interest in .
the Property, including, but not limited to, any proceeding brought by o$}
on behalf of a prior mortgagee, eminent domain, insolvency, codé:,
enfocrcement, or arrangements or proceedings invelving a bankrupt or{h
decedent, then Lender at Lender's option, upon notice to Borrower, may makew’
such appearances, disburse such sums and take such action as is necessary@n
to protect Lender's interest, including, but not limited to, diﬂhursementcn
of reasonaple attorneys' fees and entry upon the Preperty to make repairs,

Any amounts dishurced by lLender pursuant to this paragraph 6, with
il etent tNeteon, shall eecome addtdaonal ahudeblodness ol Borrower o seos o0
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by this Mortgage, Inless Borrower and Lender agree to other terms of
pasment, cnch amounts shall be pavable upon notice from Lender to Borrower
cequensit ity payment  thereol,  and shall bear  interest from the dalte of
dvobi oettent gt 1ne rate payable frem time to toge on o ontstanding principal
greder the Agqrecment . Nothing contained in this paragraph 6 shall require
[aogcder Lo tiealr any expense or take any action herosunder,

! Inspection. Lintler may make or cause Lo be made reasonabbe
cntrien upon and nspections ol the Property, provided Lhat Lender shall
give Borcower notice prior tooany such Depection specitying reasonable
Cause Lhepstor related to Lender's interest in the Froperty.

" Condewnation. The proceeds of any award or claim for damages,
dricet or cohseguential,  in connection with any  condemnation or other
bakiteg of the Property, or part thereof, or for conveyance in lieu of
condemnal Ton,  are horeby assigned and shall be patd to Lender. In the
ovent ol 4 total or partial taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgaye, with the excess, if any, paid

Py Hesrrosainy

[f the troperty is abandoned by Borrower, or 1if, after notice by
Londer Lo Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower faills to respond to Lender within 30 days after
rhe cdate such notice is mailed, Leader is authorized to collect and apply
tne proceeds, at Lender's option, eitber to restoration or repair of the
Property or tc the sums secured by this-dortgage.

Unless Lender and Borrower otherwisc  zgree in writing, any such
application of proceeds to principal shall nct oxtend or postpone the due
date of any payment due under the Agreement or/ change the amount of such

payment.

3. Borrower Not Released. Extension of the' time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender te any successor in interest of Borrower shalli not operate to
release, in any manner, the liability of the originai  Borrower and
Borrower's successeors 1in  interest. Lender shall not be. required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reascn of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement c¢f insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

sectted by this Mortgage.

L
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1. Remedies Cumulative. All romedicy provicha o this Morbgage arao
dintinet and eumulat ive to any other right o remedy under Phis Mortgage or
attorded by law ar o equity, aed may be exercined concurrent iy, andependent by
Ol naeveanively,

1. Buccessors and Assigns Bound; Joint and Several Liability;
Captions. The covenanta and agrecments herein contained chall bind, ol
the rights hereunder shall inure to the respective successors and assigns
of Lender arid-Borrower, subject to the provisions of paragraph 16 hereot,
All covenants an¢ agreements of Borrower shall be joint and sceveral.  The
captions and headings of the paragraphs of this Mortgaye are for
convenience only apZ are not to be used to interpret or define the
provisinns hereof.

13. Notice. Except for any notice required under applicahle law to
be given in another manner, (&) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Acdress or at such other address as Borvower
may designate by notice to Lender as provided herein, and (b} any notice fo
lender shall be given by certifjed) mail, return receipt requested to
Lender's address stated herein or -ts such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided
for in this Mortgage shall be deemed U have been given to Borrower or
Lender when given in the manner designated herein.

14. Governing Law, Severability. This MNourigage shall be governed by
the laws of the jurisdiction in which the FPropgecty 1s located. In the
event that any provision or clause of this Morluage cr the Agreement
conflicts with applicable law, such conflict shiall not effect other
provisions of this Mortgage or the Agreement which (gan be given effect
without the conflicting provision, and to this end the rzrovisions of this
Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conicrmed copy of
the Agreement and of this Mortgage at the time of execution cr after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b} the creation of
a purchase money security interest for household appliances or (c) a
rransfer by devise, descent or by operation of law upon the death of a
joint tenant.
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17. Revolving Credit Loan. This Mortgage is qgiven to secure a
rovolving credit lJoan, and shall secure not only presently existing
indebtednngs under the Agreement but also future advances, whether such
advances gre obhligatory or teo bLe marde at the option of the Lender, or
cthervir e, e e mode Wwilhin ceven (7)) years from the date hereof, to the
agme edbeni o an b nnehr Poture adbranees were e o 1 he date of  the
Crecn! tonoal Yhirn Mortgage, ol thonghs Yhere ey beoopo advaness made ol Lhe
bome  of  execution of o this Martgage  amd althongh there may  beo ne
Pndebt ednesas secured hereby outstanding at the time any advance is made.
Thee Vien i this Morbgage shall be valid as Lo all indebtedness secured
horeby, tnotuging future advances, from the Uipe of its filing for record
in the recorderss or registrar's office of the county in which the
troporty 16 located,  The total amount of indebtedness secured hereby may
increase or decrease’ from time to time, but the total unpaid balance of
irciehtednoss secured /hereby (including disbursements which the Lender may
ke ander Lhis Mortgage, the Agreement, or any other decument with respect
Pheaotol ot any one time OHutstanding shall nol exceed one hundred f1ifty per
cont ool the Maximum Credit, ‘plus interest thereon and any disbursements
mode tor payment ol taxes, specdial assessments or insurance on the properly
anel 1nterest on such disbursemdnt:s {(all such indebtedness bheing horeinafter
reterred Lo as the "maximum amcunt secured hereby").  This Mortgage shall
e valid and have priority over 4ii subscquent liens and encumbrances,
including scatutory liens, excepting-solely taxes and assessments levied on
the Property, to the extent of the maxirmum amount secured hereby.

1%. Acceleration; Remedies. If Bortow:r engages in fraud or material
nisrepresentaticn in connection with this-torftogage or the Agreement, 1if
Anrrower falls tfo meet the repayment terms of this Mortgage or the
Aqreement, if Borrower does net pay when duezny sums secured by this
Mortgage, Lf Borrower defaults under or falls to cowply with, any term or
sondition of the Agreement, 1f Borrewer fails to comply with any term or
~ondition of any other mortgage on the Property or ifiBorrower's action or
inaction adversely affects the Property, or Lender’'s rights in the
Froperty, Lender at Lender's option may declare all of the oums secured by
tnis Mortgage to be immediately due and payable without Turther demand,
and/or may terminate the availability of loans under the Agrecrent and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limitaed to reasonable attornays' fees, and costs of documentary evidence,
ahatracts and title reports.

19. Assignment of Rents; Appointment of Recsiver; Lender
Possession. As additional security hereunder, Borrower hereby assigns tos:
Lender the rents of the Property, provided that Borrower shall, prior to?ﬁ
acceleration under paragraph 1f hereof or abandonment of the Property, havepn
the risht to collect and retain such rents as they beccme due and payable. &
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Hpon  acceleration under paragraph 18 hereof or  abandonment of  the
Praperly, anel at any  Uime prior to the explration of any period of
vedempt ton tollowing gudicial  save,  dender, in person, by agent. or by
udicially  appointed  recerver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of
the Proverty and collection of rents, including, but not limited to
receiver’s  fees, premiums on receiver's bonds and reascnable attorneys!
fecs, and then to the sums secured by this Mortgage, Lender and the
recejver ol be liable Lo account only for those rents actually received,

20, Releare. Upon payrent ob all sums sccured by this Mortgaqe and
terminat.ion of The Agreement Lender shall release this Mortgage without
charge to Hotrower o Morlgagor shall pay all costs of recordation, if any,

21. Wailver of Homastead. Borrower hereby waives all right of
homestead exemption in the Property.

22, Compliance with the illlincis Mortgage Foreclosure Law.

(a} In the event that .any provision in this Mortgage shall be
inconsistent with any provisions’ of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate ~or render unenforceable any other
provision of this Mortgage that can g construed in a manner consistent

with the Act.

(b) If any provision of this Mortgauye chall grant t> lLender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lenders under the Act in the
absence of said provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law.

(c) Without limiting the generality of the iaregoing, all
expenses incurred by lender to the extent reimbursable under fections 18-
1510 and 15-1512 of the Act, whether incurred kefore or after aenv decree or
judgement of foreclosure, shall be added to the indebtedness hereby secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

rAa
e
1
Yl il & %
b
o8

Donald Brooks 5Sr. Borrower

LS ahe Bt

AngeYa Brooks " Borrower
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STATE OF [LLInNaES )
Cook ) ss

I, the undersigned, a Notary Public in and for said county and state,
hereby certify that DONALD BRODKS SR. AND ANGELA BROOKS, hushand and wite

/. S -

~ personally known to me to be the same person@s} ‘whose nam{s)

subscribed to the foregoing instrument appeared before me Xhis

they  signed and delivercd the said

aa&uiﬂvﬁﬁrzor and acrnowledged that _ they
free and voluntdry act, for the uses and purposes
this  day

instrume their

there1n Ft forth. GIVEN under my hand and notarial seai, _
UI!(' e OB S WL U

“OFFICIAL SEALT

\ \ BEYN MUNSON

liotary Zuntc pate gf Hhinog §

Notary PHisam tssmmExpires 22393

< et

COUNTY OF
do

P e e

My Commission Expires: y
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