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MORT(:AGE

THIS MORTGAGE IS DATED JULY 10, 1995, between Edward D. Paoll and Judith K. Paoll, his wife, whose
address is 3019 N. Odell, Chicago, L 60635 (referred to belew-as "Grantor"); and THE NORTHERN TRUST
COMPANY, whose address is 50 S. LaSalle Street, Chicago, IL ‘64675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigiges, warrants, and conveys to Lender al!
of Granior's right, title, and interest in and to the following described resi sroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, .al-easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights {includiig-stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real prupeity, including without limitation
all minerals, oil, gas. gecthermal and similar matters, located in Cook County,” Si2ic of lHincis (the "Real
Property"):

Lot 8 (except the South 60 feet thereof) in Block 6 in H.O. Stone and Company’s Subdivision of the
East 60 Acres of the North 1/2 of the Northeasl 1/4 of Seclion 25, Township 40 Ncrth Range 12 East
of the Third Principal Meridian, (except that part deeded for Belmont Avenue, and except that part
lying North of Belmont Avenue) in Cook County, lllingis.

The Real Property or ils address is commonly known as 3019 N. Odell, Chicago, IL 60635. The Real Property
tax identitication number is 12-25-213-047.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Cemmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. 7_} ( 5
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Grantor. The word "Grantot™ means Edward D. Paoli and Judith K. Pacll.  The Grantor s the motgagor
under this Mongage
Guaranior. The word "Guaranior” means and includes without limitation each and ali of the quarantors,
sureties, and accommodation parlies 1n connection with the indebiedness.

improvements. The ward "Improvements” means and includes without limitation all exsung and future
improvernents, fixtures, buildings, structures, mobile homes aflixed on the Real Propenly, faciliies, addiions,
reptacements and other construclion on the Keal Property.

indebtedness. The word "Indebledness™ means all principal and interesi payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obliqations of Grantor undcr this Mortgage, together with interest on such amounts as provided in

this Mortgaye Al no time shall the principat amount of Indebtedness secured by the Morigage, not
Including sum~ arivanced to protect the security of the Morigage, exceed the note amount of $10 7200.00.

Lender. The wore“Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns  The
Lender is the morigagaé under this Morigage.

Mortgage. The word “liorigage” means this Morigage between Grantor and Lender, and includes without
limitation al! assignments ane: securty interest provisions relating 10 the Personal Propenty and Rents

Note. The ward "Note” means tha nromissory note or credil agreement dated July 10, 1995, in the original
principal amount of $10,000.00  from. Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, corsolidations of. and substitutions for the promissory note o agreemsenl

The interest rale on the Note is 10.50{% _The Note s payable in 84 monthly paymenis of $169406. The
maturity date of this Mortgage is July 14, 2002

Persanal Properly. The words "Personal ‘Froperty" mean all equipment. fixtures, ant¢d other aricles of
gcrsonal property now or hercatter owned by Grantar, and now of hereafter anached or atfixed 10 the Reat

roperty: together with all accessions, pdrts, and addibons 1o, all replacements ol, and all substituiions for, any
of such property; and together with all proceeds (nc.uding without limitation all msurance proceeds and
refunds of premums) from any sale or other dispositon o1 the Property.

Property. The word "Property" means coliectively the Rea: Pronerty and the Personal Property.

Reai Property. The words "Real Property” mean the propérty _mierests and nghls described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean ard inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemcets, guaranties, Securily agreements.
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and fulure rents, revenues, income,.issues, royaives, prohts. and
other henefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTIREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDE37=DNESS AND (2}
PERFORMANCE OFf ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Al THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aii
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSIGN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poussession and use ol
the Property shall be governed by the foilowing provisions:

Possession and Use. Until in delault, Grantor may remain in possession and control of and operate and
manage the Propery and collect the Rents from the Fropeny.

Outy to Maintain. Grantor shall maintain the Property in tenantabte condition and promptly perform all repars,
replacements, and maintenance necessary to preserve i{s value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance," "disposal," "release.” and
"threalened release,”" as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended. 42 U S.C.
Section 2601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986. Pub. L. No
99-449 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Hesource
Conservation and Recovery Act, 43 U.5.C. Section 6301, et secl., or other applicable state or Federal faws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous
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and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Granfor's ownership
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of the Property, there has been no use, generation, manufacture, slorage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under. about or from the Fropeny:
(hy Grantor has nc knowledge of, or reason to helieve that there has been, except as praviously disclosed to
and acknowledged by Lender in wriing, (i} any use, generation, manufacture, storage, treatment, disposa,
redease, o threatened release of any hasardous waste ar gubstance on, under, abodl or from the Property by
Y [N GWNerY oF occupants of the Property o “l!-) any actual or threatened ngatton or claims of any {mr)
by any person retabng to such matters, and () Excepl as previously disclosed o and acknowladged by
Londer i wnting., (1) neither Grantor nor any tenant, contractor, agent or other authonzed user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or reloase any hazardous wasto o substance on,
under, about or trom the Property and (i) any such actwity shall be conducted in comphiance with all
applicable foderal, state, and local laws, regulations and ordinances, ingluding without limitation those laws,
requlations. and ordinances described above. Grantor authorizes Lender and ils agents to enter upan the
Pruperty to make such inspections and lests, al Granlor's expense, as Lender may deem appropnale 1o
determine compliance of the Property with this section of the Morlgage. Any inspechons or tests made by
Lender shall be fur Lender’'s purposes only andt shall not be construed to create any responsibility or liabthty
on the part of-Lender to Grantor or to any other person. The representations and warranlies contained herein
are based un-Grantor's due diligence in investigaling the Propenty tor hazardous waste and hazardous
substances. Giantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in tha £vent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnin” &nd hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenges which Lender may directly or indireclly sustain or suffer resulting from a breach of
this section of the Motgege or as a cansequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Properly, whether or not
the same was or should hive been known to Grantor. The provisions of this section of the Mortgage,
including the obligation 1o indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this'MJrgage and shall not he affected by Lender’s acquisition of any interest in
the Prope:ty. whether by loreclosure or atherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permil any nuisance nor commit, permit, or sulfer any
stnpping of or waste on or Lo the Praperiy or any portion of the Property. Without limiling the generahty of the
foregoing, Granlor will ngt remove, or granisto any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock prozucls without the prior whtten consent ol Lender.

Removal of mprovements. Grantor shali not demalish ar remave any Improvements from the Real Property

without the prior written consent of Lender. As a contition to the removal cf any improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
improvements of at least equal value.

Lender's Ri?ht to Enter. lLender and its agents and represantatives may enter upen the Real Property at all
reasonahle times 10 attend to Lender's interests and to ingoect the Property for purposes of Grantor's
compliance with the terms and condilions of this Morlgage.

Compliance with Governmental Requirements. Granlor shaii promptly compiy with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabic to the use or occupangy of the
Property. Grantor may contes! in good faith any such law, ordinance -or regulation and withhoid compliance
during any proceeding, including apgpropriate appeals, 50 long as Grantui has notified Lendar in wriling prior to
doing so0 and s0 Iong as, in Lender's sole opinion, Lender's inteiests i the Property are not jeopardized.
Lencfer may require Grantor to post adequate security or a surety bond, reasonrably satisfactory to Lender, 1o
protecl Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor lcave unattended the Prancay. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from th2 character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately cue and payable all
sumns secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary o
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust hoiding litle to the Real Property, or by any other method of conveyance
ol Real Property interest. It any Granlor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However. this ogtion shall not be exercised
by Lender if such exercise is prohibited by federal law or by filinois law.
IAA}:(TES AND LIENS. The following provisions relating 1o the taxes and liens on the Properly are a part of this
ortgage.

Payment  Giantor shall pay whon due aud i all ovemts paor (0 dolinquency) al 1axes. payroll taxes, special

lanes, assessinenls, walt chargos and sower Service chaiges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or matena! furnished to the

Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

-
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Indehtedness referrad 1o below, and except as otherwise provided in the follovant paragraph

Right To Contest. Grantor may withhold payment of any tax, assessmeni, or claim in connection withr i qood
faith dispute aver the ohhigation 1o pay, so tong as Lendet's interest in the Property 1s not ,j[‘,‘() rardized 10 a hien
anses o 15 filed as a result of nonpayment, Geamor shall withy Difteen (15) days after the e soses ot o
ien s hled, within illeen (15) days alter Crantor has noice ol the Tiling, seoure the discharge of the en o d
requested by Lender, depost with Lender cash or a0 sulhiciont corporiale: surety bond o other secunty
sansfactory (o Lender i an amount sultient 1o discharge the hen plus any costs and altoineys” fees ot ethe
charges thal could accrue as a result of a toreclosure or sale under the hen Inany contest Grastor shall
gefend usell and tender and shall sabsty any adverse udgment before enforcement agamst the Property
Grantor shall name Lender as an addivonal obhgee un:fu: any surely bond  tunshed e the contess
proceedings.

Evidence of Paymentl. Granlor shall upon demand furmish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authotize the approprate governmental ofhcial 1o delivers 1o Lendes ab any time
a written stalement of the taxes and assassments agamst the Property.

Notice of Conelruction. Grantor shali notify Lender at least liteen (15) days belore any work 1s commenced.
any services arg furnished, or any materials are supplied to the Property, if any mechanic's ifen, mateniatmen’s
lien, or other lien could be asserted on account of the work, services, of materials. Grantor will upon request
of Lender furnish{o-conder advance assurances satsfactory to Lender that Grantor can and will pay the cosl
of such improvements.
fﬂROPERTY DAMAGE INSUPANCE. The following prowvisions relating to insunng the Property are a parn of this
artgage.

Maintenance of Insurance. Grantor shall procure and mamtain polictes of fire insurance with standang
axtended coverage endorsemznts.-on a replacemem hasis for the full nsurable value covenng all
mprovements on {he Real Property i ¢ n amount sutlicient 1o avord appheatpn of any comsarance clause, and
with a standard mortgagee clause in faver of Lender  Pohcies shall be witten by such insatance companies
and in such form as may be reasonahw acceptable (o Lender. Granior shall deh{vnr 10 Lender cetiicates of
coverage from cach msurer comaimng astoulation thal coverage will not be cancelled or dimmshied without &
minimum of ten (10) days' prior wrtten ackce 10 Lender and not contaming any disclaimer of the msurer's
hability Tor faiture 1o give such notice.  Each-imarance policy alse shall mcluge an endorsement providing thil
cuverage in favor of Lender will not be ympaired in_any way by any act, omission or default of Grantor or any
other person. Should the Real Properly al any timie Lecome located in an area designated by the Cirector of
the Federal Emeraency Management Agency as a special flood hazard area, Grantor agrees o oblain and
maintain Federal Flood Insurance, 10 the extent su(h nsurance is required by Lender and 1s or becomes
available, for the term of the loan and for *he full unpaid principal balance of the ioan, or the maximum limil of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompily fnoify Lenues ¢f any loss or damage Lo the Preoerly  Lender
may make proot of loss il Grantor fails 1o do so within fifteen-{15) days of the casually hether or not
Lender's secunly s impaired, Lender may, at us elechon, apply the proceeds o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. |f
Lender alects o apply the proceeds o restoration and repair, Grantor'shall repair or replace ine (Iamari;ed ol
destroyed Improvements in @ manner satistactory to Lender  Lender'sitall, upon satistactory prool of such
expenditure, pay or reimburse Grantor {rom the proceeds for the reasonabie cost of repair or restoraton
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days after their
receipl and which Lender has not committed 1o the repair or restoration of the Piopeny shall be used first 10
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued-nlerost, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender halfs any proceeds afier
payment in full of the Indebtedness, such proceeds shait be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefi 0! _and pass 10. the
nurchaser of the Propenty covered by this Mortgage at anE trustee's sale or other ‘sile’ hefd under the
pravisions of this Mortgage, or at any foreclasure sale of such Property.

Compliance with Exlsun? Indebtedness, During the period in which any Existing ndebleoness described
below is in etlect, compfiance with the insyrance provisions contained in the slrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mertgage would constitute a duplicat:on of insurance requitement. I
any proceeds from the insurance beccme payable on loss, the provisions in this Mongage for (iision of
rgcg%dds shai apply only 1o that portion of the proceeds not payable to the holder of the Exsting
ndebledness.

EXPENDITURES 8Y LENDER. Il Grantor fails to comply with any provision of this Morngage, including any
obligation to maintain Existing Indebtedness in good standing as required below. of it any action or rOCeBdln%IS
commenced that would materially affect Lender's interests in the Property, Lenger on Grantor’'s behall may. but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
going will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wiil {a) be payable on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
duang aither SI) the term of any apphicable insurance pohicy or (i) the remaining term of shi Note, or () be
freared as o balloon payment which will be due and payable at the Note's maturty - This Mongage also wiit necine
payment of these amounts. The nghts provided for in mlsrparagra h shall e m addition o any Gthet tghts i any
remedies to which Lender may be entitled on account of the delault. Any such action b*1 ender shall not be
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.
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E{ARRANTY; DEFENSE OF TITLE. The following provisions relating 1o owneiship of the Property are a part of this
ongage.
TiHle. Grantor warrants that: (a) Grantor holds good and marketable tlitie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below ar in any fitle insurance policy, title report, or tinal title opinion
issuod in favor of, and accopted h[y. Lender in connection with this Mongage, and  (b) Grantor has the full
nght, powor, and authonty to exocufe and doliver this Martgage W Londer.

Cefense of Tille, Subjec! to the pxcoeption in the paraﬂraph above, Gramor warrants and will forever deloend
ther bitte to the Property against the lawlul clinms ol all persons.  [n the event dny action ar proceeding 1s
commenced that questions Grantor's hitle or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense,  Grantor may be the nominal parly in such proceeding, but Lender shall he
entitled 1o pachcipate in 1the proceeding and to be ropresented in the proceeding by counsel of Lender's own
chowce and Grantor will debver, or caose 1o he delivered, 1o Londer such instruments as Lender may regues!
from trme to tmo e permil such pasticipation.

Compliance Wit Laws. Granlor warrants that the Property and Grantor's use ol the Property complivs with
al! existing applicab!a laws, ordinances, and requiatians of governmental authorities

EXISTING INDEBTELMELS.  The following provisions concerning existing indebtedness {the “Existing
indebtedness") are a peit.ol this Morigage.
Existing Lien. The lien. 0'this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expreasly covenants and agrees to pay, or see to the payment of, the Exisling
Indebtedness and 10 prevent ary defaull an such indebtedness, any default under the instruments evidencing
such indebtedness, or any aetault.under any security documents for such indebtedness.

Default. M the payment of any instalinent of principal or any interest on the Existing Indebtedness ts not made
within the time required by the note cvidencing such indebtedness, or should a default uccur under the
instrument securing such indebtedness and nnt be cured during any applicable grace period therein, then, at
the oﬁtfon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabile.
and this Mortgage shall be in detault.

No Modification. Grantor shail not enter inte-arv agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Mort age bdy which that agreement is modified, amended,
extended, or renewed without the prior written corsent of Lender. Grantor shall neither request nor accept
any future advances under any such securnity agreement.without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to cordanination of the Property are a part of this Mortgage.

Apglication of Net Proceeds. if all or any part of the Prupsiiy is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, ‘e:ider rnay at its election require that alt or any
gomon ol the net proceeds of the award be applied to the (nrehtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean lhe-uward. after payment of all reasonable costs,
expenses, and attorngys’ fees incurred by Lender in connection witly the condemnation.

Praceedings. !f any proceeding in condemnation is filed, Grantor shiai promptly notify Lender in writing, and
Grantor shail promplly take such steps as may be necessary (0 defind the action and oblain the award.
Grantor may be the nominal party in such proceeding, bul Lender snail Le entitled o participate in the
proceeding and lo be represented in the proceeding by counsel of its own-cnoice, and Grantor will deliver or
cause 1o be delivered 10 Lender such instruments as may be requested by it {rcra time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rec}?est by Lender, Grantor shalt execute’ stich documents in
addition 10 this Morlgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describcu Delow, logether
with all expenses incurred in recording, perlecting or continuing this Mongage, including witriout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The foiiowing shall constitute taxes to which this section applies: ({a) a specific tax upon this type of

Mort age or upon all or aergr part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%e: (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% specific tax on all or any ponlion of the Indebledness or on paymemts ol principal and interest made by
rantor.

Subsequent Taxes. |f any lax to which this section applies is enacted subsequent 1o the date of this
Maorgage, this event shall have the same eflect as an Event of Default (as defined beiow}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
t |eLns %ecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory
o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reiating to this Morgage as a

secunty agreemeni are a part ol this Morigage.

Security A?_reement. This instrument shall constitute a security agreement to the éxtent any of the Property
constitules lixtures or other personal property, and Lender shall have all of the rights of a secured party under
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the Uniform Commercial Code as amended from time {0 time.

Sccurity Interest.  Upon request by Lender, Grantor shail execute financing statements amd lake whaleve
olher action is requested by Lender to perfect and conticue Lender's security interest i the Rems and
Personal Property. In addition to recording this Mortgane in the real property records, Lender may, at any
time and without further autheorizatic™ from Grantor. file executed counterpans, copies or reproductions of this
Mortgage as a financ:nqg statement  Grantor shatl reimburse Lender for all expenses mcunied i pedectng o
continuig tus seounty interest Upon dethult, Grantor shall assemble the Porsannd Propenty o maemes aned
al i place reasonably convenient 1o Grantor and Lender and make a8 aviilable to Lendoer within thiee (3) oy
after recept of written demand lrom Lender

Addregges. The madng addresses of Geantor ebtan) and Lendor (secured party), iom whinh imfonmation
concerning the secunty interest granted by this Merigage may be oblained (each as required by the Umlonm
Commerciz! Code), are as siated on the first page of ths Montgaogn

FURTHER ASSUPANCES; ATTORNEY-IN-FACT. The follnwirig provisions selaling 10 futiher assuratioes and
Atorney-in-faclacea par of this Morgage.

Further Assurainces. Al any time, and from time to tme, upon request of Lender, Grantor will mishe, execute
and deiiver, or wiil_zause 1o be made. executed or delivered, to Lende! or 10 Lender's dosignee. and when
requested by Lenurd, cause 10 be filed, recorded. refiled, or rerecorded, as the case may be, al such times
and in such offices ans places as Lender may deem appropnate, any and all such monganaes, deeds of {rust.
security deeds, securty zgreements, financing statements, continuation statements, inslruments of further
assurance, certificates, and gther documents as may, in the sole opinion of Lender, be necessary 0: desiabie
in order to effectuate, complaie, perfect, coninue, or preserve (a) the obligations »f Grantor under the Note.
this Montgage, and the Relaied Documents, and (b) the liens and secuiily interests created by thes Morlgage
on the Property, whelher now cwned-or hereafter acquired by Grantor. Uniess prohibited Dy faw or agreed 1o
the contrary by Lender in writing,” Grantor shall reimburse Lender for ail costs and expenses .acurred m
connection with the matters referred 14 1nthis paragraph.

Attorney-in-Fact. lf Granlor fails to G& 2nv of the things referred to in the preceding paragraph. Lender may
de so for and in the name of Grantor.ond at Grantor's expense.  For such purposes, Grantor bere oy
irrevocably appomnts Lender as Grantor's @utormey-in=fact for the purpose of making, execuling. delivening.
fiing, recorging, and doing all other things zZ:-may be necessary or desirable, in Lender’s sole opinion. to
accomptish the matters referred to in the precedino-paragraph,

FULL PERFORMANCE. If Grantor pays alf the Indebtadness when due, and otherwise performs ail the obhigations
imposed upon Grantor under this Mortgage, Lender shal enecute and deliver to Grantor a suilable satisfaction of
this Morgage and suitable staterments of termination of anv financing statement on file evidencing Lender's
securily interest in the Rents and the Personal Property. Grantor will Pay, it permitted by applicable iaw, any
reasonable termination fee as deterrmined by Lender from tme o sime. [f, however, payment s made by Gramor,
whether volunarity or otherwise, or by guarantor or by any third 2al1v, on the Indebtedness and therealter Lender
is forced to remit the amourd of that payment (a) to Grantor's frustce in_bankruplcy or (0 any similar person uhder
any federal or stale bankruptcg faw or law for the ieliel of debfors, (b) Oy 12ason of any judgment, decree or order
of any court or admimislrative body having junsdiction over Lender or anv of Lender's propenty, or (¢ Dy reasen of
any seltlement or comprise ol any claim made by Lender with any claimari fincluding without mitation Granlor).
the Indebtedness shall be considered unpaid for the purpose of enforceman, ! this Mortgage and this Mongage
shall continue to bo effactive or shall be reinstated, as the case may be. nowsnstanding any cancellation of this
Mortgage or of any note or other instrument or agreement cvidencing the Indebledness and the Property will
continue 1o secure the amount repaid or recovered {0 the same extent as if that amount never had been originally
received by Lender, and Grantor shalt be bound by any judgment, decree. orger sotftlement or compromise
relating to the Indebtedness or 1o this Mongage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of defait {"Event of Dofault”)
under this Mortgage:

Default on indebtedness. Failure of Grantor 1o make any payment wnen due on the Indecteniness.

Default on Other Paymenis. Failure of Grantor within the lime required by this Morlyage 10 make any
payr?ewt for taxes or insurance, of any other payment necessary 10 prevent tiling of or 1o etlect discharge of
any lien,

Compliance Default. Failure to com Ir with any other lerm. obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warramﬁ. representation or statement made or furnished 1o Lender by or on behall of
Grantor under this Morigage, the Note or the Relaled Documents is false or misleading in any matenai
respect, gither now or at the time made or furnished.

Death or Inscivency. The death of Grantor. the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's fpropeny. agg_ assignment for the benefit of creditors, any type of creditor workout. cr the
commencement of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or aiy other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good {aih
dispute by Grantar as to the validily or reasonableness of the claim which is the basis of the tooclosure
forefeiture proceeding, provided that Grantor gives Lender wr:tten notice of such claim and furmishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreementl. Any breach by Granior under the lerms ¢l any other agreement between
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
,ar‘\y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exisling Indebtedness. A default shail occur under any Existing indebtedness or undsr any instrument on the
Property secwring any Existing Indebtedness, or commencement of any suit or other aclion (o foreclose any
exisling lien on the Property.

Events Affecting Guarantor. Anr of the proceding evania occurs with rospect To any Gunrantor of any of the
Indnblodness or nny Guarintor dies of hacomes incompataet, or eevakem Gr dinputes thee validity of, o liabitity
undor, any Gueranty of tha Indotnednnsn

Inmecurily. L onder reasonabiy demnin tsel! inBecuio

RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrenco af any Event of Defaull nnd al any teme therenfte,
Londer, iy option, mity oxarcme iny onag of more of the following nights and remedies, in addiion 1o any otha
rights or romedies nrovided by law:

Accelerate lnocitedness. Lender shall have the right at its option withoul notice to Grantor to ceclare the
entnreégdeb!edms.c immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wih..espect to all or anr par_of the Personat Property, Lender shai! have alf the rights and
remedies of a secured (yany under the Uniform Commercial Code.

Collect Rents. Lender shial’ pave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the indebtadness. In furtherance of this rt?hl, Lender may require any tenant or other
user of the Propenty to make pavimens of rent or use fees directly to Lender. [l the Rents are collected by
Lender, then Grantor irrevocably wesianales Lender as Grantor's attorney-in-fact 10 endorse instrumenls
received in payment thereo! in the nume of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether(or not any proper grounds for the demand existed. Lender mdy
exercise its rights under this subparagraph eithir.in person. by agent, or through a receiver,

Mortgagee in Possession. Lender shall havee nght to be Blaced as morlgagee in possession or (0 have a
receiver appointed to take possession of all or any rari of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding foriclosure or sale, and to collect the Renls fram the Property

and apply the proceeds, over and above the cosi i) the receivershiﬁ against the Indebtedness. The

mortgagee in possession or receiver may serve withodt bond if permitied by law. Lender's right to the
apdoomlment ol a receiver shall exist whether or nol te apparent value of the Property exceeds the
indebledness by a substantial amount. Employment by Lerde: =hall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !' permitted by appiicable law, Lender may.ohiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amgurnis received from the exercise of the
rights provided in this section,

Other Remedies. Londer shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby vaivis any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be {ree to.sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall teeprlitled o bid at any
public saie on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any piblic sale of the
Personal Property or of the time after which any private sale or other intended disposition o1 the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall nol
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election {o make expenditures or take action 1o perform an obligation of Granlor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. I Lender institules any suit or action to enforce any of the terms of lhis
Mortgage, Lender shall be entitied to recover such sum as the court may adf’udge reasonabte as attorneys'’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its nights shall become a part of the tndebtedness payable on demand and shall bear interest
fram the slate of oxpondiore untl) cepad at the rate provided o i tho Note Expenses covered by this
}i:llxlgl:mll mcinde, without broffation, however subject (0 any hmits under applicable law, Lomnder's attorneys’
ves and Lemder's legal expenses whether or not there 15 a lawsuit, including attorneys’ fegs for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, 1o the extent permitted by
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applicable law. Grantor also will pay any count costs, in addition to all other sums provided by |aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anr
notice of Jefault and any notice of sale to Grantor, shall be n wnting, may be be sent by telelacsimiie, and shall
be elfective when actuaily delivered, or when deposited with a_nationally recognized overnight courier, o,
maied, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
PTODRIG. directed to the addresses shown near the beginnmg of this Mortgage. Any party may change s addiess
o1 nobces under this Mangage by giving lormal wetten notice 1o tho other pirics, s;mcﬂrln;; that the putpose of
the notice s to change tha paty’s ivddeate Al Copiess ol noticets of foreciosun from the hotder of any lien wheeh
has poetity over this Morgage shall bee seot 1o Lenden's addiess, as shown near (he Iwumnim{ of fhie Morgoge
For oot pupuses, Grantor agreet 1o keep ender oformod it all times of Grodor's coment addr o

MISCELLANEOQUS PROVISIONS. The tollowing miscotaneous provisionss e i pant ol s Mortgage

Amendmenta. This Mongage. tlogether vath any Betisted Documents, consbliites the enlite understinding ang
agreement olthe paties as to e maiters sot Torth in thes Motgage  No aftesaton of of amendimen) to 1t

orlgage shall e elective unless given in writing and signed by the party or parties sought to be charged ol
bound by the alaration or amendment.

Applicable Law. ‘fis Mortgage has been delivered to Lender and accepled by Lender in the Stale of
Iinois. This Mciigare shail be governed by and construed in accordance with the laws of the State of

llinois.

Caption Headings. Captior headings in this Mortgage are for convenience purposes only and are not to be
used 1o internret or defing-ie provisions of tins Mortgage.

Merger. There shalt be no meroar ol the interest or estate created by this Mortgage with any other bterest of
eslaie in the Property at any time held by or for the beneft of Lender in any capacty, without the watlen
consent of Lender,

MuHiple Parties. All obtigations of Grario; under this Morigage shall be jomnt and several, and al! reletencis
to Grantor shall mean each and every-Crantor.  This means that each of the persuns signing below s
responsible for ali obligations in this Mongeos

Severability. If a court of competent jurisciction. finds any provision of this Mongage to be mvahd o
unenforceable as 1o any person or c¢ircumstance, such finding shall not render that provision invahd or
unenforceable as to any other persons or circumslances. |f feasibie, any such olfending ?rowsnon shall be
geemed to be modified 1o be within the limits of enforceability or validity, however, i the offending provision
cannot be so modified, it shall be stricken and all other provisions of 1his Morigage in alt other respects shall
rem2in valid and enforceable.

Successors and Assigns. Subject to the limitations stated /i1 *his Morlgage on transfer of Grantor's interest.
this Mortgage shall be binding upon and inure to the benefit »#ine parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without netice to Grantor,
may deal with Grantor's successors with_reference 1o this Moengage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligatiore-af this Morigage or habiity under the

Indebledness.
Time ia of the Essence. Time is of the essence i the performance of thisldsrigage.

Waiver of Homestead Exemption. Grantor hereby releases anrd waives, aii rights and oenefits of the
homestead exemption iaws of the State of lllincis as 1o all Indebtedess secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights urder this Mortgage (or under
the Relaied Documents) unless such waiver is in writing and signed by Lender. No celay .or cmission on the
part of Lender in exercising any right shall operate as a waiver of such right or any ot right. A waiver Dy
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the pary’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Ly Lender, nor any
course of dealing between Lender and Grantor, shail constitule a waiver of any of Lender z iights or any of
Grantor's obllganons as to any luture transactions. Whenever consent by Lender is required in this Morigage.
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances wheare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Edward D). Paoli

« LAl A st
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Judith K. Paoli

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q/Z/ y2 e

{.
COUNTY 0F.....(<:’?:‘.é )

On this day befoie nie. the undersigned Notary Public, personally appeared Edward D. Paoli and Judith K. Paoli,
to me known 1o be (he individuals described in and who executed the Marigage, and acknowledged that they
signed the Mortqage as their free and voluntary acl and deed, lor the uses and purposes therein mentioned.

Given under my hand and eiriv'al seal this ___ /-~ C _dayof

Bvﬁ/ﬂ"«mj { At Resisingat LS /7_4’{/’_‘]/ '

Notary Public in angfor the State of. iij (477 ““‘““.?5‘;;,‘5};}_“;}‘;{’.’.‘““‘“‘
KATHERINE /. O L ANSE

My commission expires ﬁ/(' W s *’7 / / ¢, § Notary Pubie, Sl o tnors

My Comnesanis Erpires Apnt 2701499

Lf\SEH PFlO F!eg U S Pat &TM Off Ver 32[) (m 1043 "F! PIOSCI'JICBS (nc. All rights reserved.
[IL-GO3 PAQOLI.LN G2.0VL]
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