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MGATGAGE

THIS MORTGAGE IS DATED JUNE 15, 1995, between Michael J. Rohan and Mary T. Rohan, his wife, whose

address is 2232 W. 110th Street, Chicago, IL 60643 (referrnc to below as "Grantor”); and Standard Bank and
Trusl Company, whose address Is 2400 West 85th Street, Evergreen Park, IL 60805 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor moiigages, warranta, and conveys 1o Lender all
ot Grantor's sight, title, and interest in and to the following described raal propeny, together with all 2xisting or
subsequently erected or affixed buildings, improvements and fixtures;” =it easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includivg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pregany, including without limitation
al) minerals, cil, gas. geothermal and similar matters, located in Cook County, Slate of inois {the “FIeEIo
Property”):

THE EAST ONE HUNDRED (100) FEET OF LOT TWELVE (12} IN BLOCK "R" IN Ta® RESUBDIVISIOMa

OF BLOCK "R" AND LOTS FOURTEEN (14) AND FIFTEEN (15) IN BLOCK "M” IN'#JRGAN PARK, egd

WASHINGTON HEIGHTS, IN THE WEST HALF (1/2) OF SECTION 18, TOWNSHIP 37 .NCATH, RAKNG

14, EAST OF THE iHIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED St+TEMBER 25?-5

1873, IN BOOK 6 OF PLATS, PAGE 22 s

The Real Property or its address is commonly known as 2232 W. 110th Street, Chicago, 1L 60643. The Real
Property tax identification number is 25-18-310-021.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to 2)l leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following wards shalt have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mertgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shalt mean amounts in lawful meney of the United States of America.

Credil Agreemenl. The words "Credit Agreement”™ mean the revolving fine of credit agreement dated June 15.
1995, between Lender and Grantor with a sredit Yimit of $50,000.00, together with all renewals of, extensions
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of, modifications of, refinancings of, consolidattons of, and substitutions for the Credit Agrecment. The
maturilv dale of this Mortgage 1s June 15, 2002, The interest rate under the Crodit Agroement s o vanable
irterest rate based upon an index  The index curredtly 18 5.000% per annum. The Credit Agreement Bas
vered rates and the rate that applieg 1o Grantor depends on Grantor's credit limit. - The interest sile to be
applied 10 the credil imit shall b at a rate 1 000 percentage points above the index Tor i credd e ol
11999899 and undor, M a ste 0500 percentage points above tha index for a wrodit imd of §50.000 Q0 ta
$99,999.99, and s A rale ogqual 1o the index tor a credi imd of $100,000 00 and above, subject Beawevor o the
following maximum rate. Under no crcumstances shall the interest rate be more than the lesser of 17.900%
per dnrtum or the maximum rate allowed by apphcabla Taw.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indzoiedness section of this Mortgage.

Grantor. The'word "Grantor” means Michael J. Rohen and Mary T. Rohan, The Grantor s the mortgagcr
under this Mortgage

Guarantor. The wod "Guarantor” means ang includes without limitation each and all of the guaianiors,
surelies, and accommodiatizn padies in connection with the Indebtedness.

Improvements. The wors “improvements” means and includes without imitation all existing and future
improvements, fixtures, buildirgs siructures, mobite homes affixed on the Real Property. laciiios, additions,
replacements and other construction on the Real Property.

Indebiedness. The word "Indebtedriess®.means all principal and imterest payable under the Crogit Agreeiment
and any amounts expended or advanced oy Lender 10 discharge obligaticns of Grantor or expanses incurred
by Lender to enforce cbligations of Grantor vider this Monigage, together with interest on such amounts as
provided in this Morigage. Specifically, withcu! limitation, this Mortgage secures a revolving line of credit
and shall cecure not only the amount which Londer has presently advanced to Grantor under the Credit
Agreement, but also any future amounts whiclh Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date o' Yiiz Morigage to the same exient as if such fulure
advance were made as of the date of the execution of this Morlgage. The revolving line of credit
chligales Lender to make advances to Grantor so long a*-aranlor complies with all the terms of the
Credit Agreement and Related Documents. Such advances miy b2 made, repaid, and remade from thne
lo lime, subject to {he limitation thal the iotal outstanding balancé cwing at any one time, not including
finance charges on such balance al a fixed or variable rale or sum as provided in the Credit Agreement,
‘any temporary overages, other charges, and any amounis expended or advanced as provided in this
-paragraph, shali not exceed the Credit Limit as provided in the Credil Agreement. It is the intention <!
+Granlor and Lender that this Morigage secures the balance ocuistanding under the Credit Agreement from

. time to time from zero up to the Credit Limit as provided above and any intermeagiziewalance. At no time
shall the principal amoum of Indebledness secured by the Mortgage, not including =ums advanced to
"protect the security of the Morlgage, exceed $60,000.00.

Lender. The word "Lender” means Standard Bank and Trust Company, ils successors and assigns,  The
Lender i1s the morigagee under this Morlgage.

Morigage. The word "Morlgage” means this Morlgage between Grantor and tender, o InCludes without
limitaiion all assignments and security interest provisions relating to the Personal Property and Renis.

95466993

Personal Preoperty. The words "Personal Property”™ mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Gramior. and now or hereafter attached or affixed to the Real
Property, together with all accessions, parg, ang additions to, ali feptacements of. and all substitutions for. any
of such preperty; and together with all proceeds (inctuding without limdation aft insurance proceeds and
relunds of premiums) from any sale or other disposttion ol the Propeny.

Property. Tne word "Property” means coilectively the Real Property and the Personal Propeny.

Real Properly. The words "Real Property” mean the property, interests and rights desenbedd above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include withou! lirnitation all promissory
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nolis, Cradhl dgraements, loan agrosments, enviconmental agreements, guarantics, sncurily  agreements,
mortgagus, doads of trugt, and all other instruments, agresmonts i documonts, whathar now or harpittor
eusting, oxected in connoction with the Indebednoss.

Rents. The word "Rents™ means all present and fulure renls, revonuos, incoma, issuey, royalties, profity, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEANTS LEVIED ON THE ReAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.“THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCAMANCE. Except as otherwise provided in this Mortpage, Grantor shall pay i Lender all
amounts secured by Iis Morgage as they become due, and shalt strctly parform all of Granior's obligations
under this Mortgage.

POSSESSION AND MAINTENAKCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed oy the following provisions:

Possession and Use. Until in gofaull, Grantor may remain in possession and contro!l of and operate and
manage the Property and cotlect thz ants from the Property.

Duty to Maintain. Grantor shal! maintaiii the Property in tenartable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Subsiances. The terms "hzzardous waste,” "hazardous substance,” "disposal.” "release” and
“threatened release,” as used in this Morgage, shall have the same meanings as set torth in the
Comprehensive Environmental Response, Coiroensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 960!, et seq. ("CERCLA™), the Superfund Ame.ndmenls and Reauthorization Act of 1886, Pub. L. No.
99-499 ("SA#M.") the Mazardous Materials Transpurtaton Act, 49 U.S.C. Section 1801, et seq.. the Resvurce
Conservation argd Recovery Act, 49 U.S.C. Section 8301, et seq, or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the forecoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without timitaiion, petrolet:n 2nd petroleum by-~products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender Bia': () During the period of Grantor’s ownership
of the Property. there has been no use, generalion, manuiacire, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any person an, under, about or lrom the Property.
(by Grantor has no knowledge of, or reason to beiieve thal there has-been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, (nandfacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on. under, about ar from the Propeni,by
any pnor owners or occupants of the Property or i) any actual or thrediened fitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously fistiosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or oths atihorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, aboul or from the Property and (i) any such activity shall be concusted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including witkouu limitation those |qwre,
reguiations, and ordinances described above. Grantor authorizes l.ender and its ageats (o enter uponﬁg
Property to make such inspections and tesls, at Grantor's expense, as Lender may giem appropriat
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made
Lender shall be for Lender’s purposes only and shatl not_be consirued to create any responsibility or liabi
on tne part of Lender 10 Grantor or to any other person. The representations and warranties contaied her
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardo
substances. Grantor hereby (a) releases and waives any fulure cltaims against Lender for indemnity
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and |
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, dama%e
penalties, and expenses which Lender may directly or indireclly sustain or sutfer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releaze of threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was of should have been known to Grantor. The provisions of this section of the Mortgage,
including the obll%atiqn to indemnify, shall survive the payrment of ihe Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shalt not be atfected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on or to the Praperty or any portion of the Property, Without fimiting the generality of the
foregoing. Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent ot Lender.

Removal of improvements. Granjor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory te Lender o replace such Improvements wit
Improvements of at least equal value,

LY

'
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Lender’s Right to Enter. Lendor and 1s agents and representitives may enter upon the Beal Proporty el
reasonable Timoes 10 atend o Londer's mimests and o mspect the Poopedty e purposes ol Granton s
comptance with the terms and condivens ol thiy Mongage

Comnliance with Governmental Requiremenla. Grantor shall ppomptly comply with all v, ordinaan e, aod
togulntions, now o hereatton i effoct, of all governmentai authonies apphcabie to the use o accupancy of the
Property.  Grantor may conlesl in good faith any such law, ordinance, or regulation and wihhold comphance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in witing poor 10
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secufity or a surety bond, reasonably sati='~ctory 1 Lender, (o
nrotect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon nor feave unattended the Property  Grantor shall do all
other acts, in addition to those acts set torth above in this section, winch from the character and gae o jhe
Prapeiy are reasondbly necessary 1o protect and preserve the Propedy

DUE ON SALE .~ CONSENT BY LENDER. Lender may, at s option, declire wmmedhately due and payabie all
sums secured by th's Mortgage upon the sale or transfer, without the Lender's prior written consent. of all of any
part o the Reat Proporty of any mterest in the Real Propenty A "sale or transter” means (he conveyange of Roeal
Property ur any nghtytite, of imtetest therem, whether legal, benelicial or equitable; whether voluntary o
mvoluntary;, whether by outnight sale, deed, instailment sale contract, land contiact, contragt ot deed, easehotd
intorost with a tenm greater thed shree (3) years, (edse-oplion contract, or by sale, assignment, or transfer of any
beneficial imerest in ¢r 10 any{and trust holding title to the Real Propery, or by any cther method of conveyance
of Real Property interest. (I any Crard~: 18 a corporation, partnership or himited liability comnany, iransfer also
includes any change in ownership ol more than twenty-five percent (25%) of the voting stock, parnership interests
or fimited habiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prohibited by Iedeal law ar by 1llingis law.

TAXES AND LIENS. The following prowisions(refaving 1o the taxes and liens on the Fropery are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all/events pnor (o delinquency) all taxes. payroll taxes, special
taxes, assessments, water charges and sewer serice.charges levied against of on account of the Propenty
and shail pay when due all claims lor work dono on or for services rendered or malepal furmshed 1o the
Froperty.  Grantor shall maintamn the P[();)l.‘tt? frue of 24 bans having pnonty over or eoual to the interest of
Lender under this Morigage, except for the hien of laxes and assessments not due, except for the Existing
(ndebledness referred 1o below, and axcept as otherwise provided in the following patagraph.

Right To Contest. Granlor may withhold payment of any tax._ngsessment. of laim in connection with a oud
faith dispute over the obfigation to pay. so long as Lender's interestn the Property 18 not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shalt within fiteen {15) days after the lien arises or, If &
lien is filed, within fiftleen (15} days after Grantor has notice of the filpg-cecure the discharge of the lien. or f
requested by Lender, deposit with Lender cash or a sufficient coincrate. surety bond or other secutny
satisfactory to Lender in an amount sufficient to discharge the iien plus aay.Cosis and attorneys’ fees or other
charges that ceuld accrue as a resull of a foreclosure or saie under the din.” In any contest, Grantor shalt
defend iiself and Lender and shall satisfy any adverse judament before enfo:cement against the Property
Gramg:j_ shalt name Lender as an addilional obligee under any surety bend ‘winished i the contest
proceedings.

Evidence of Payment. Grantor shall ur»n demand furnish to Lender satisfactory evicence of payment of the
taxcs or assessments and shall authonze the appropnale governmentat othicial 1o delived 1o Lender at any ime
a written siatement of the 1axes and assessmenls against the Property.

Notice ot Construction. Granior shall notufy Lender at ieas! hfteen (15) days Lefore any wiisas commenced.
any services are furnished, or any malternials are supplied ta the Property, if any mechanit’s ien, matendlmoen’s
fien, or other lien could be asseried on account of the work, services, or matenals. Grantor will upon reguest
of Lender furnish 1o Lender advance assurances satistactory to Lender that Grantor can and will pay the ¢osl
of such improvements.

l?a‘lnngRW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of ths
ertgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wih standard
extended coverage endorsememts on a replacement basis for the full insurable value covenng all
Improvements on the Real Property in an amount sutficient to avoid apphication of any coinsutance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be written b[y such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificaies of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days' prior written notice to Lender and not cont_amtng any disciaimer of the insurer’s
liability for failure 1o cilve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission of default of Granlor or any
other person. Should the Real Property at any lime become located in an area gesignaled by the Dieclor ol
the Federal Emer%enc Management Agency as a sgeczal flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the exient such insurance is required by Lender and is or becomes
available, for the term of the loan and tor the full unpaid principal balance of the toan, or the maximum limit of




UNOFFICIAL COPY

06- 151905 MORTGAGE
Loan No 066830005 {Continued)

coverage that is avaitable, whichever is less.

Application of Proceeds. Grantor shal! promJ;t'.y nolify Lender of any lass or damage 10 the Propertly. Lender
may make proo! of loss il Grantor fails 10 do so within fiteen (15) days of the casualty. Whether or not
tender's gecurity is impaired, Lendor may, al 48 olection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Propery, i
Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair or replace ihe damaged or
destroyed lmprovements in a manner satisfactory lo iender. Lender shall, upon satistactory proct of such
expendilure, {)ay or reimburse Grantor from the proceeds for the reasonablte cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 180 days after thair
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first (o
pay any amount owing 10 Lender under this Mortgage, then ta prepay accrued interesl, and tho rommnder, 1)
any. shall he applied to the prncipal balance of the Indobtedness IE Lendar holds any procends aftor
payment w {ull of the ndobtednads, such procestds shall be paid to Grantor.

Unexpired Insurance a1 Sale. Any uneaphied msurance shall inure 1o the: benefit of, and pass 1o, the
pnbchaser of 2ha Propaty covered by this Mongage o ;m% trusteg's sale o other sale held under the
provisions of this Martgage. or at any foreciogure sale of such Property,

Compliance with f;xi'stinP Indebtedness. During the period in which any Existing Indebtedness described
below is i eftect, crimphiance with the insurance pravisions contained in the instrument evidencing such
Existing Indebtedness-sna)! constitule compliance with the insurance provisions under this Mongage, ta the
extent compliance with the 12rms of this Morigage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rc;cgfcés shall apply oniy ‘1o _that partion of the proceeds not payable to the hoider ol the Existing
ndebtedness.

EXPENDITURES BY LENDER. M Grantir faiis 1o comply with any provision of this Mortyage, inciuding any
obhgauon to mamntam Existing Indebtedness . good standing as required below. or it any action or proceeding 1S
commenced that would materially atlect Lendes interests in the Property, Lender on Grantor's hehalf may, but
shall not be required to, take any action thai-L.ender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate charged unde. the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such exprnses, at Lender's option, will (a) be payable on demand, (D)
be added t0 the baiarce of the credit fine and *w: apportioned among and be payable with any instaiiment
payments to become due during either (i) the term o any applicable insurance palicy or (i) the remaining term of
the Credit Agreement, or (c) be treated as a baltoo payment which will be due and payabie at the Credit
Agreement's malurity. This Mortgage also will secu:2 paycient of these amounts. The rights provided tor in this
paragraph shall be in addition to any ather rights or any remezies to which Lender may be entitled on account of
the default. Any such action by Lender shall not be construed 2s.curing the default so as to bar Lender from any
remedy that it otherwise would have had.
WAHRANTY; DEFENSE OF TITLE. The following provisions refating 10 nwnership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketeble title of record to the Property in fee
simple, iree and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing (ndebtedness saction below or in any title insurance folivy, title repor, or final titie opininn
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the tg#

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor wariants and witl forever defen
all persons. In the event-any-action or proceeding ig,

the litle 1o the Property against the lawful claims of

right, power, and authority to execute and deliver this Mortgage to Lender. ?

carmmenced that questions Grantor’s title or the interest of Lender under this Morigage. Grantor shali defen

the action at Grantor's expense. Grantor may be the nominal party in such proceecing. bt Lender shail bem C

entitled to participate in the proceeding and to be represented in the proceeding by cousset of Lender's own
choice, and Grantor witi deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prapeny campites with
all existing agplicable iaws, ordinances, and regulations of governmental authorities, inctuding without
limitation all applicable envircnmenta! laws, ordnances, and requiations, uniess otherwise specificaily
excepted in the environmenial agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Ex:sting

Indebtedness") are a part of this Mortgage.
Existing Lien. The Jien of this Mortgage securing the Indebtedness may be secondary and inferior 10 the lien
securing payment of an existing obligation to Advance Bank described as: Mortgage Loan dated September
26, 1977 and recorded November 4, 1977. The existing obligation has a current principal balance of
approximately $15,000.00 and is in the original principal amount df $28,800.00. Grantor expressly covenants
and agrees (o pay, or see to the payment of, the Existing Indebtedness and to prevent an default on such
indebtedness, any default under the instruments evidencing such indebledness, or any efault under any
security documents for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other secunty agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

=
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Application of Net Proceeds. If all o any part of the Propeny is condemned by eminent domam proceediags
or by any proceeding or pur~hase in heu of condemnaton, Lender may at s election require that all or any
jaction o the nat graceeds of the award be apphed to the Indebledness or the repse or restotiton of the
Property.  The net proceeds of the award shall mean the award alter payment of all reasonabie coals,
expenses, and attornays' fees incutred by Lender in connection with 1he condemnation

Proceedings. If any proceeding in condemnation s filed, Grantor shalt promplly notity Lender m witing, i
Grantor shall promptly take such siops as may be necessary {o defend the action and obfain the awardg
Grantor may be the nominal party in such proceeding, but Lender shalt be entitled 1o particmate i the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will delwet o
cause ta be deliverad to Lender such instruments as may be requested by 1t from fime to time 1o pemil suh

participation
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fullowing ptovisions
elanng to guvernmental taxes, lees and charges are a pan of this Mongage

Curremt Tzxes, Fees and Charges. Upon request by bonder, Grantor shall execute such documents
addition to thieeMorngage and take whalever other action s 1equestid by fender Lo perdect and continge
L.endet's hen opine Real Propenty. Grantor shalt reimburse Lender for all taxes, as descnbed beldow, toagetn
with all expensesqrcurred in recording, perfeching or continuing this Montgage, including without irmlation ail
taxies, fees, docunienary stamps, and other charges 1or recording o cegistenng this Mortyage

Taxes. The following.s0:! constitule taxes 10 which thig section applies: (a) a sigeciﬁc 1ax upon s type of
Monqa&e ar upon all oi ary, part of the Indebtedness securad by this Mortgage; () 4 specitc 1ax on Grantot
which Grantor is autharized or required to deduct from payments on the indebtadness secured by this typr o
Martgage: (¢} a tax on s o of Mortgage chargeable aganst the Lender or the holder o the Ciedd
Agreement; and {d) o specilic tex.on all of any portioh of the indebtedness o on payments of pnncpal and
intergst made by Grantor.

Subseguent Taxes. {f any tax ¢ which this section applics 18 enacted subsequent to the date o thus
Mortgage, this event shall have the sarwe eflect as an Event of Defaull (as defined below), ang Londor may
exercise any ar alt of 115 available remedios for dn Event of Defaull as provited Delow uniess Grantor edher
a) pays the 1ax before it becomes delinguent or (b) contests the tax as provided atxove in the Taxes and
feLns gechon and deposits with Lender cash.a sufficient corporate suiety tond or other Secuntly satstaciony
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions retating o this Mortgage as a
security agreement are a pan of this Mo~ age.

Security Agreement, This instrument shail constitute @ uecurity agreement 10 the exte.. any of the Property
constitutes fixtures or other personal property, and Lendes skall have aii of the nghts of a secured party under
the Uniform Cormmercial Code as amended from time 10 Lime

Security Interesl. Upon request by Lender. Grantor shall-cxecute financing statements and take whatever
other actign is requested by Lender 1o perfect and continue !naer's security interest in 1hc Renls and

. Personal Property. In addition to‘recordrn% this Mortgaqe int thewea property records, Lender may. al any
lime and without Turther authorization from Grantor, file execuied couniaipans, copies or teproductions of this
Mortgage as a financing statement. Grantar shall reimburse Lender fur 9'-expenses incurted in pertecting or
continuing this security interest. Upor defaull, Grantor shall assemble thie ~erzonal Propoity i @ manner and
at a place reasonaisly convenient to Grantor and Lender and make it availadle to Lender within three (3) davs
after receipt of written demand from Lenger.

Addresscs. The mailing adaresses of Grantor (debtor) and Lender (secured paliy)) ftom woach infgrmation
concerning the security inlerest granted by this Mortgage may be obtained (each as eguired by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fofiowing provisions relaing 1o luitdier assurances and
allerney-in-fact are a part of this Morgage.

Further Assurances. Al any iime, and from time 1o time, upon request of Lender, Grantor wii make, execute
and deliver, or will cause to be made, executed or delivered, to Lender of t0 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such umoes
and in such offices and places as Lender may deem appropriate, any and all sueh mortgages. deeds of trust,
security deeds, securily agreements, financing statements, contnuation stalements, insiruments of further
assurance, certificates, and other docurments as may, in the sole opinion of Lender, be necessary or dasirable
in order ta effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor ungder the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securiy interesis creaied by this
Meortgage on the Propeng whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed 1o the contrary by Lender in writing, Grantor shail reimburse Lender for ali cosis and expenses
incurred In connection with the matters referred 10 in this paragraph.

Attorney-in-Facl. [f Granior fails 10 do any af the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Gramtor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably apneinis Lender as Granlor's attorney-in-lact for the purpose of makina, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable. in Lender's sofe opinion. 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due, terminates the credu line account, andg

otherwise 8erforms all_the obligations imposed upon Grantor under this Mongage, Lender shall execute and
defiver to Grantor a suitable satisiaction of this Mortgage and suitable statements of terrination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personal Propenty. Geantor will pay if
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wemittod by apphtable lw, any reasonable wremmabon foe as deterowned by Loaduee fram hime to timo,
jowever, payment i made by Grantor, whother voluntanly or othorwise, o hT guarantor or by any thied party, on
tin: Indebtedness and therealter Londer is forced 1o resnit the amount of that payment (a) 1o Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relic! of debtors, (b)
by reason of any judgment, decree or order of any cournt or administralive body having jurisdiction over Lender or
any af Lender's property, or (c) by reason of any selilement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mertgage and this Morgage shall continue 1o be eftective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidoncing the Indehtedness and the Property will continue to secure the amaount repaid or recovered 1o the game
extent as f Jhat amount never had beon ongnally roceived by Lender, and Grantor ghall Be bound Dy any
judgment, decroe, onder, settlement or compromise relating to the Indebtedness o (o this Mortegage

DEFAULT. Lach of the lollawing, at the oplics of Lendoer, shall conshiuly an event ot default (Event of Detaul®)
undet this Mortgage () Grantor commits fraud or makes a matenal misrepresentation at any tme in cornection
with the credt Tinc account.  This can include, for example, a false statement about Grantor's income, assets,
labhties, pr any oier aspects of Grantor's financial condition. (b) Grantor does not meel the runurmcm terms of
the cregdit line accownt (cR Grantor's action or inaction adversely aftects the colfateral for the credit ine account or
Lender's rights in the collateral.  This can include, tor example. failure 1o maintain required insurance, waste or
destructive use of the dvelling, failure 1o pay taxes, death of all persons hiable on the account, transfer of lile or
sale of the dwelling, creauzi of a lien an the dwelling without Lender's permission, foreclosure by the holder of
another lien, ar the use of wwndz. or the dwelling for prohibited purnoses.

RIGHTS AND REMEDIES ON EFAULT. Upon the occurrence of any Event of Cefault and at any time thereafter,
Lender, at its option, rmay exerrize any one or more of the following rights and remedies, in addition 1o any other

rights or remedies provided Dy law:

Accelerate Indebledness. Lenger shall have the right ai its option without nolice to Grantor to declare the
entire Indebtedness immediately due una\payable, including any prepayment penalty which Grantor would be
required Lo pay.

UCC Remedies. With respect to all or anv/iait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifcrm Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Propery and
collect the Reats, mcfudingi amounts past due aid unpaid, and apply the net procesds, over and above
Lender's costs, against the Iindebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property 1o make payments of rent or use t2es directly 1o Lender. [T the Rents are collected by
Lender, then Grantor wrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor anu (¢ negouale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to'Lznder's demand shail satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by-agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be placed as rnort%agee in possession or 1o have a
receiver appointed 1o take possession of ali or any part of the Properiy. with the power to protect and preserve
the Property, t0 operate the Property preceding fdreclosure or sale, anc o collect the Rents from 1he Property
and apply the proceeds, over and above the cost of the receivershin, zgainst the [ndebtedness. The
mortgagee in Possess:qn or receiver may serve without bond if permiticc Uy law. Lender's right 1o the,
larﬁnomlment of a receiver shall exist whether or not the apparent value i, the Properly exceeds |

n

ebtedness by a substantial amount. Employment by Lender shall not disquali’y a person from serving as g1

receiver. b
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's iniciest i all or any part ofe
the Property. o
Deficiency Judgment. |f permitted by applicable law, itender may obtain a judgment fcr any qeféciem:y(.a
remaining in the Indebtedness due to Lender after apphcation of all amounts received from ke 2xercise of the (e
rights provided in this section. G’

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Praperty. To the extent permitied by appiicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any parn
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time alter which an?z private sale or other intended disposition of the Personal
Propenty is t0 be made. Reasonable notice shail mean notice given at least len (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by ang party of a breach of a provision of this Morntgage shall not
constitute a waiver of or prejudice the party's rights ctherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit ot any other
rcme(fy. and an election {o make expenditures or take action o perform an obligation of Grantor under this

Morigage after faiture of Grantor to perform shall not affecl Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys' Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shall be entitled to recever such sum as the coutl may adiudge roasomihle as atomeys’
feos ab tnal and on any appeat Whother ar not any court ashion 14 wrvolvod, il reasonable vepenses incgned
by Lender that in Lender's opinion aie necessiary al any tme for the protection ol s anterest o the
enforcement ol its rights shait become a part of the Indebtedness payable on dgemand and shall bear interest
from the date of expenditure until rut).’nd at the rate provided for e Credt Agreement Lxpenses, covered
by this paragraph include, without imitation, however subject 10 any linits under appheabie law, Lendet's
attorneys' fees and Lender's legal expenses wirether or not there is a lawsuit, including atipmeys’ fees for
bankruptcy proceedings iincludmg efforts 1o modify o vacate any automanc sldy of njunction), appeals and
any anticipated post-judgment collection services, the cosl o searching records, oblammg tle repaats

(nu:lmhr\gl] foreclosure Tepeits) surveyors” repots, and appransal tees, and e ansonee, e the exden
by apphcable law - Grantor also will pay any court costs, i adddimon 16 a1 other wames provided by

ot
aw
NOTICES TO GRANTOR AND OTHER PARTIES. Any nutie under this Mortgaoe, including wilhout timtabon any
notice ol default and any notice of sale to Grantor, shall be m wnting, may he be sent by telefagsmmlae, and s,lmf\
be offective whenctuatly delivered, or when degosited with anationally (- ogmized ovetnight ouner o,
mated. shall be dovded eHective when deposted i the Unided States mat fist class, - sgesteted mal, postage
repaid, directed 1o the addresses shown near the beginnming of this Mongage. Any party may change 1s address
or notices under this Madgage by qving formal written notice to the other patties, specifying that the parpose of
the notice is 10 change ibe party's address. All copies of notices of foreciusure from the Kuldm ul any lien winih
has priorily over this Mortgage.shall be sent to Lender's address, as shown near the beginning of thes Mortgage
For nolice puiposes, Granior-agrées 1o keep Lender informed at all times of Granmtor's current address

MISCELLANEOUS PROVISIONS. -The following miscellanecus provisions are a pan of this Morigage:

Amendmenis. This Mortgage, twgether with any Related Documents, constitutes the entire understanging and
agreement of the parties as 10 tive satters set forth in this Mortgage. No alleration of or amendment (0 (his

ortgage shall be effective unless giveiiin wriling and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Applicable Law. This Morigage has beci-delivered o Lender and accepted by Lender in the State of
iHlinois. This Morlgage shall be governed %y and construed in accordance wilh the (aws of the State of

Illinois.

Caption Headings. Caption headings in this Mortaage are for convenience pusposes only and aie net 1o b
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest o estitecreated by this Mortgage vath any ather inteest o
estale in the Property at any time held by or for the benent of Lender in any capacity. without the winten
consent ¢f Lender.

Multiple Parlies. All obligations of Grantor under this Mortgaoc-shall be joint and soveral. and ail teferences
to Grantor shall mean each and every Grantor. This means that vach of the persons signing below 1s

responsibie for all obligations in this Mortgage.

Severability. f a courl of competent jurisdiction finds any provisiiis ol this Morlgage to be nvalid of
unenforceable as to any person of circumstance, such finding shallnsi render thal provision iwvahd of
unenforceable as to any other perscns or circumstances. If feasibie, any cuch offending provision shall he
deemed to be modilied to be within the limits of enforceabiity or validity: howexer, if the offending provision
cannot be so modified, # shali be stricken and all other provisions of this Mortgege in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject t0 the limitations stated in this Morigage on tranefer of Grantor's intercst,
this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successars and assigns.
ownership of the Property becomes vested in a person other than Grantot, Lender. withiput-notice 1o Grantor,
may deal with Grantor's successors with relerence to this Morigage and the indebladnaess by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage of ety under the
Indebtedness.

Time Is of the Essence. Time 15 of the essence n the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits ¢l the
nomestead exemption laws of the State of lliinois as to all Indebtedness secured by this Morlgage.

Waivers and Consents. Lender shall not be deemed to have waived anyr_rigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No gelay or omission or the
part of Lender in exercmun%‘any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's night otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, 5hall constitule a waiver of any of Lender's nghts or any of
Grantor's obligations as to any future transactions. Whenever consenl by Lender Is required in ihis longaqe.
the granting of such consent by Lender ir. any instance shall not constitute continuing consent {0 subsequent

instances where such consent s required.
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EACH GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
AL Qg

L
Michael J. Rohan s /
i

{/h'\A"‘z\-\ 9 t- ,‘_,klr j’\aﬁ”— N v
Mary T. Rctﬁan

X

INDIVIDUAL ACKNOWLEDGMENT

& .
i B
Y

STATEOF [} {bc,ev o

[

’/" . /

COUNTYOF _ /[ , -
On this day befare me, the undersigned Notaiv Public, persanally appeared Michael J. Rohan and Mary T.

Rohan, 1o me known 10 be the individuals descrises in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntafy act nd deed, for the uses and purposes lherem mentionad.
j 192

Given under my hand and officia) seal this 3 Tday ot o
/AN

5 :}/2 1 —-": ’ S e f-r ﬁ&s:f”ns T
> ’ /e - e LE
Notary Public in and for the State of _, L}/'T’L— e Lgu.uoerrE Y. TOURVIL

’ T Potan Pusis, Ctata el 1:1;;\%
o8

i
H

ommission exp.re - A Ly Corimiss i’
Myc sone p ® / /SL / - rMNAM-.MM—-
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