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Equity Credit Line

THIS MORTGAGE ("Security  Instrutnent®™) s given
In  HONALD T SCHILTZ (DIVORCED AKD HOT SIHCL KUMARNIKDY o o i ol et e e sve ame v ve s
("Boredgwer”

This Secuaty bostrument 1s given to _The First Ndatjonal Bank of Chicage . . - ,
which iwa _National Hank _ orguopsed snd vxsting under the laws of - the Undted Statwn wof Amarica
whose address 15 _One Firpt Natlonal Plaga Chicago , HlinkP 670 (“Lender™).  HBorrower ow
Lender the maximum principal sum of  __ SEVENTEEN THOUSAND EICHT HUNDRED AND NOJLIOQ . .
Dollars (1J.8. $ 17,800.00 ), or the aggregate  unpaid smount of all loans  and any dishbursements nudc
by Lender pursuant to that certain Egnity  Credit Line Agreement of even date herewith executed by Horrower
("Agreement”), whichever is less. The Agreement is herehy ancorporated  in this Secunity  Instrument by reference.
This deby is evidenced by the Agreement  which Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and paysble five years from the lssue Date (as dofined inthe Agreement). The Lender
willprovide the Borrower with u tinal peyment nolice at Jeast 90 days betore the final payment must be mude,  The
Agrecment  provides  that loans many be nude  from time to time  duriog the Draw Penod  (ws detined in the
Aprecinent).  The Draw Penod nay  be extended by Lender nsts sale diseretion, but an no event later than 20
years from ibi dite hereof. Al faure louns will have the sate bea prionity as e orgnnai Joan. This Secunty
Instrument secures™to Lender: (a) the repaviment  of the debt evidenced by the Agrecment,  including sli principal,
inferest, and other Charges as provided tor in the Agrecment, and sl renewals, extensions aml madilications; (b)
the puayment of sllGoicn, smms, with interest, advanced  under paragraph 6 of this Secunty  Instrument o protect
and {¢) the perlormance  of Borrower's covenaats  and agrecments  under
modificahons  thereol, ali of the
Borrower does  hereby
County,

the securty of this Secwoty Instrument,
this Security  Instrument aw? the Agreement and ol renewsls, extensions and
foregoing not to excecd  twice the maximum principal swn stated above.  For this purpose,
grant and convey ta lender the following described property located n COQK

mortgage,
Minois:

LOT ONE HUNDRED FORTY SEVEI ,147) IN “STONEGATE,
BEING A RESUBDIVISION OF H. ROY-AERRY CO’S EAST
MORELAND, BEING A SUBDIVISION OF [THAT PART OF THE
WEST HALF (1/2) OF THE NOARTHWEST NUARTER (1/4) OF
SECTION 33, AND THAT PART OF THE E/ST HALF (1/2) OF THE
NORTHEAST QUARTER (1/4) OF SECTICM 52, LYING
NORTHEASTERLY OF THE CHICAGO AND NORZPAESTERN
RAAILROAD COMPANY, ALL IN TOWNSHIP 42 “ORTH, RANGE DEFT-U1 RECORDING
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, 180011 TRAN 9qﬁﬁ u?’1°x9s-4s-u;
L F ¢ i P -
hats h‘ $6483 £ TD ®%—95—4 665
e o CO0K COUMTY RECGROER
e DERT-10 PENALTY . $

SR \ O
= ‘\b

_b i

Permanent Tax No: 03-33-106-00&, , ,
which has the address of 335 S WINDSOR _DR__ARLINGTON HTS- II. 30046777

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the priperty, and all casements,  rights,
appurtenances,  reats, foyalties, mineral, oil and gas rights and  profits, ciwimst vr demands  with respect to
insuranee, any and all awards made  for the tuking by eminent domwin, water rights and Atock and ail fixtures now
or hereafter a part of the property.  All replacements and  additions  shall also be “coversd by this Secunty
Instrument.  All of the foregoing is referred to in this Scecurity lastrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawlully seised  of the estate hereby  conveyed ind bhas the night to
mortgage,  grant and convey the Pioperty and that the Property is unencumbered,  except for cacvmbrances of
record.  Borrower wacrants and will defend  generzlly the Utle 1o the Property against ali claims  and dJdemands,
subject to any encumbrances of record, There 15 a prior mortgage from Borrower to _BARCLAYSAMER |CAN MQRTGAGE
CORPORATION dated _07/28/93 and recorded as documeat munher 93-619562

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest. Borrower shall prompily puy when due the priocipal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments.  Alpayments received hy Lender shall be applied first to interest, then o other
charges, and then to principal.

3. Charpges: Liens. Borrower shall pay all taxes, assessments,  charges, fines, and impositions attributable to
the Property, amd leaschold payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Leader all notices of amounts 1o be paid uader this paragraph.  The Borrower shall muke these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments,

Bourrower shall pay, or cause to be paid, when due and payable all taxes, assessments,  water charpes, sewer
charges, license fees and other charges against or in cunnection  with the Property and shall, upon request,
promplly fumish to Lender duplicate receipts. Borrower may, in good ftaith and with due diligence, contest the
validity or imount of any such taxes or assessments,  provided that (a) Borrower shall notity Lender in wnting of the
intention of Burrower to contest the same  before any tax or assessment hus been  increased by any interest,
penalties  or costs, (b) Borrower shall first make all contested  payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereol, (¢) neither the Property nor any part thereof or interest thercin are ﬂ»7

ik

NI OO FD -1-




UNOFFICIAL COPY -

i

wtoany tune hoary danper of bong sold, forteited, lost or antepfered  with, and () Bosrower shall fumish such

securily us gy be cequured o e conlest or as yeguested by D enier,

4 Haaard Insurance.  Borower shad! heep the amprovements now exisling o1 hereafter ciected  on
Properdy wsured apuinst loss by e, hazards  included  within the term “extended  coverapge™  and  any athet
hazards, ncloding Hlomds or oadimg, tor whiich Bender reguares aastance. Tins tesiiranee shadl be pramnned s
the wmounts  and  tor the periods that Fender reguises. The msurance carsier providiag  the msusamce <hadl be
by Borrower  subject to Lender’s appravi!l which shall pot be vpreasopally  witbheld.  Borrower Suts
described  whove, Lender may, st Lender's option, obtiun coverage (o protect Lender’s nphts

the

chosen
manlath coveripe
the Property in secordance with Paragiaph o,

Allinsurance policies and renewsls shall be acceptable 10 Eender and shall include s standard  mortpage  clause,
Lender shall hive the eight to huld the pohicies and repewials. I Lender reguires, Borrower shalk prompily pive to
Lender ull recespts of pad premiums and renewal oatrces. b the event of toss, Borrower shall gsve prompt notiee
1o the isurance carrier and Lender,  Lender may make prool of Joss it oot miade promptly by Borrower,

Unless Lender and Borrower olherwise apree i woting, ainswrance procecds shall be apphied (o restoration or
tepate of the Proaoerty  dianaged,  of the sestoration or repmr s ccommucally  lensable, Leaders cecumy s pal
lessened  and Sarcower 1s nol in detault inder thes Secuaty Instrument or the Agreement. Hithe testosabion o tepuis
15 not economically™leasible or Lender's secunty would e fessened. the msuranee proceeds shadl be apphied o
the sums securea By thes Secanty Instrument, whether o1 nol then due, with any  excess  pad 10 Bonewer. 18
Horrower ahandons e Property, or does not unswer  within 30 duys & potice from Lender that the insuiance
carrier has offered O\ derils a cleun, then Lender may colleet the insurunce  proveeds.  Lender mwy ese  the
proceeds o repair of restand the Property or to pay sums secured by this Secunity Instrument, whether os not (then
due. The 30-day peniod wall Gepin, when the notice 1s given.

If under paragraph |9 the Froperty is sequired by Lender. Borrower's right (o any insurunce  poheies and
provecds  resulting from dumage  tothe Property  prior to the sequisition shall pass 1o Lender to the extent of the
sums secured by this Security Iastruroer: camedistely pnior 1o the acyuisition,

5. Preservation and Muintenuncs  of _Property; Borrowers’s Application; Leasehulds.  Borrower shall  not
destroy, dumage, substantially change (hs Property, allow the Propesty (o deteriomle, or commut waste.  Borrower
shall he an default ifany forfeiture action o povsceeding,  whether civibor criminal, is begun that 10 Lender's pood
fuith ‘udgment could resull in forteiture of the _sroperty or otherwise  materially smnuir the lien created by this
Securty [nstrument or Lender’s secunity interes|. dirrawer may cure such a defanlt apd seinstate, as provided in
parsgraph 16, by cauxing  the action or proceeding: to be dismissed  weith a ruling that, in Lepder's good  faith
determinalion, precludes  forfeiture of the Borrower's intdrest inthe Property or other material impairment of the les
created  hy this Security Instrumenl or Lender's securty interest.  Borrower shall aiso be in default if Borrower.
during the loan gpplication provess, pave muaterially false” of inaccurate  information or stalements  to Lender {or
failed to provide Lender with ary material infonmution) in vonpsection  with the Joans evidenced by the Apreement.
If this Security Instrument is on a leaschold,  Borrower sha!l Zomply with the provisions of the lease, and it
Burrower scquires fee title to the Property, the [casehold and fee sl shal} not merge unless lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower “iiis to_nerform the covenants  and agrecments
contained n this Security Instrument, or there s a Jegal proceeding  that may significantly affoct Lender's nights in
the Property (such as a proceeding  in hankruptey, probate, for condemnadion” or to enforve laws or Lepulations),
then Lender may do and pay for whatever is necessary  to protect the value (Withe Property and Lender’s nghis in
the Property.  Lender’s actions may include puying any sums secuead by asier’ which hno prionty over this
Secarity Instrument, appearing in count, paying feasonable attormeys’ fees. and <aleriig on the Projoerty 1o make
repairs.  Although Lender may take action under this paragraph. Lender does not have to Jdd so.

Any amounts  disbursed by Lender under this paragraph  shall become  additional dobl o€ Borrower socured by
this Security Instrument.  Unless Borrower and Lender agree o other terms of pryment, (fese) ameaunts shall hear
interest from the date of Jishursement  at the Agreement rate and shall be payable, with invercs!l npon notice from
Lender to Borrower requesting payment.

7. Inspection.  Leoder or its agent may make reasonable  entries upon and  inspections of the Prdperty.  Lender
shall give Borrower notice at the time of ar prior to an inspection specitying reasonuble cause for the inspecion.

8. Condemnation.  The proceeds  of any award or claim for damages, direct or consequential, oo conmection
with any condemnation  or ather taking of any part of the Propesty. or for convevance  in lien of condemnation,  are
herehy ussigned and shall he paid to Lender.

In the event of & total taking of the Property, the proveeds  shall be applied 10 the sums secured by this Secunty
Instrument, whether or not then  due, with any excess paid to Borrower. In the event of & padial tuking of the
Property, unless Borrower and Lender otherwise agree in witing. the sums  secured by this Security Instnument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured  immexhately before the wking, divided by (b) the fair market  value of the Property immediately
betore the taking. Any balance shall be paid to Borrower,

Ifthe Property is sbandoned by Borrower, or if,alter notice by Lender to Borrower that the sondemnor  offers to
make an award or settle a claim {or damages, Burrower frils to respond  to Lender within 30 days afler the date the
rotice s given, Lender is authorized (o collect and apply the proveeds,  at its option, either 1o restoration  or repuiy
of the Property or to the suins secured by this Security Instrument. whether or not then Jue.

9. Borrower Not Released;  Forbeuarance By Lender Not a Waiver. Extension of the time for payment or
mudification of amosrtization of the sums secured by this Secunty Instrument granted by Lender to any successor  1n

interest of the Borrower shall not operate  t0 celease the Labilityof the origing) Borrower or Borrower's successors  in
interest.  Lender shall not be required to commence  proceedings  against any successor  in interest or refuse to
extend time {or payment or otherwise modify amortization of the sums secured by this Sevurity Instrument by

reason of apy demand made by the onginal Borrower or Borrower's successors  ininterest. A wwmiver in one or
more instances  of any of the terms, covenants, conditions or provisions hereof, or of the Agreement. or any parnt
thercof, shall apply to the particular instunce or instapces and st the particular time or times only, and no such

“2.
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Mortgage

waiver shall be deemed 4 continuing waiver bul all of the terms, covenants, conditions and other provisions of this
Secunty Instrument und  of the Agreement shall survive and continue to remain in full force snd  effect. No waiver
shall be asseded against Lender unless in writing signed by Lender,

10, Successors  nnd Assigns Bound;  Juint und Several Liability;  Co-signers, The covenants and
agreements  of this Security Instrumoent  shall bind and benefit the successors and assigas of Lemder and Borrower,
subject o the provisions of parsgraph 15, [T there as more thun one party ws Borrower, vach ot Borrower’s
covermants  und agreemnents  shall be joint and several.  Any Borrower who co-signs this Security  nstrument bt
doss not caceute the Agrecement: (s} s co-sigmng  thes Secunty  lostioinent only to mottgage,  grat amd convey
thal  Bosrower's anterest i the Propeniy ider the teons ot thin Secunity  lastroment;, (b s oot persostsily  obligiied
to pay the sums secured by this Sceunty  fnstrament; and (o) agrees that Lender and any other Bormower oy
agree to extend, modify, forbear or muke any sccommuodations  with regard ta the terms ol this Secunty  fnstrument
or the Agreement withowt that Borrower's consent.

tl. Loun Charges. ifthe loan secured by this Secunly Instrument s subpect to o law which sets maxunwm loun
chuarges, and that law is fisally inkepreted so that the interest or other loan charges  collected  or 1o be collected in
cunnection with the loan exceed the permitied  limats, then:  (a) any such {oan charge shall be roduced by the
amount necessary ot reduce the charge to the permutted Jimitand (b) any sums already  collected  from Borrower
which exceeded permitted  Lnits will be refunded o Borrower. Lender may  choose to nake  this refund by
reducing the princip pwed under the Agreement or by making a direct payment 1o Borrower.  Ifa refund reduces
principal, the reduciicpwill be treated as  a partinl prepayment  without any prepayment  charge  umder  the
Agreeiment.

12. Notices.  Any notice 2o Borrower provided lor i this Security  fostruient shall be given by delivering itor by
maiding # by first cliss  maiv votsss apphicshie  law requires use of another mcthod, The notice shall be doected o0
the Property Address or any otheraddress  Borrower  designates by aotive to Leader. Any notice 10 Lender shall he
piven by first class mail 0 Lentsr’s Jaddress  stated  herein or any other address  Lender designates by potice Lo
Borrower. Any notice provided foran this, Security Instrument shall be deemed  to have been given to Borrawer or
Lender when given as provided in this pa/agraph.

13. Governing Law; Severability. ThiwSecurity Instrument shall be governed by federal luw and the law of
Iinois. In the event that any provision or clause of this Security Ilastrument or the Agreemens contlicts with
applicable law. such conflict shall not affect (other’ provisions of this Security [nstrument or the Agrecment which
can be given effect wilhout the conflicting proviaisii. To this end the provisions of s Securily Instrument and the
Agreement are declared to be severable.

14. Assicnment by Lender. Lender may assign dl of any portion ot its interest hereunder  and ats rights granted
herein and i the Agreement to any person, lrust, findieial institution orf corporation as Lender may  determine and
upon such assignment, such assignee  shall thereupon wicleed  to all the rights, interests, ang options of Lender
herein and tn the Agreement, and Lender shatl thereupon have.pd further obligations or Liahilities thereunder.

15, Transfer of the Property or a Beneficial Interest in_Socrowers Due on Sale. [fall or any part of the
Property of any interest inilis sold or transterred (or ita beneficidl interest in Borrower is sold or trapsferred  and
Borrower is pot a natural person)  without Lender's prior wiitien consent,  Lender may, at its option, reduire
immediate  payment  in full of all sums secured by this Security Iasirunznt.  However., this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date ¢€thig Security instrument,

If Lender exercises  this option, Lender shall give Borrower notice of gocdleration.  The notice shall provide a
period of not less than 30 days  from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunity Instrument.  If Borrower fails to pay these sums orior to the expiration of this pertod
Lender may invoke any remedies permitted by this Security Instrument or the Agrecment  without further notice ol D
demand on Borrower, C_;

16. Borruwer’s Right to Reinstate., [fBorrower mects certain conditions, Borrower” shall have the right to have
enforcement  of this Security Instrument diccontinged  ut any time prior to the entry olafrdgment enforcing this
Security lostrument.  Those conditions are that Borrower: {(a) pays Lender all sums which dnei seould be due under
this  Security Instrument and the Agreement had no acceleration  occurred:  (b) cures any’ dctault of any other
covenants  or agreements;  (¢) pays all expenses  incurred im o eaforcing  this Security Instrument. Jncluding, but not
Iimited to, reasonable  attorneys® fees; (d) takes such action as Lender may reasonably  reqguire to Vassure  that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall conlinue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured  hereby
shall remain tully effective as ifno acceleration  had ocenrred. However, this right to reinstate shall not apply in the
case of aeceleration under parugraph 15,

17. Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Huzardous Substunces  on or in the Property. Borrower shall not do, nor allow anyone c¢lse to do anything
affecting the Property that is in violation of any Eavironmental Law, The preceding  two sentences  shall not apply to
the presence, use or storage on the Property of small gquantines of Hazardous  Substunces that are generally
recognized tu be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Leader written notice of any investgation, claim, demand, lawsud or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substanve  or
Environmental Law of which Bortower has actual knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remnediation of any Hazardous Substance  alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in gecordance with Environmental Law,

As aved s paragraph 17, “Hazardous Substances™  are those substances defined s toxic or hazardous

subrdances by Fosvaonnwental aw aml the tollowine substances pasobne, hecmaenn,  otber Hananabie or o
petivieam  products,  toxe pesticides aml herbiowdes,  volatile solvents,  nterinls  containsng  asbestos or
tormaldehyde,  and radioacltive materials.  As used in this paragraph 17, "Environmental Law"” means federu) luws
and Juws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18, Prior Mortgage.  Borrower shall not be an default of any provision of any prior mortgage.

19, Acceleration;  Remedies. Lender shall give notice o Borrower  prior to accelerstion  following: (a)
Borrower™s truod ar matenal nustepresntation mconnecton  wath this Secunty Instroment, the Agreement or the
Eqguity Credit Line evidenced by the Agreements (b)) Borrower's fulune 10 meet the repayment terms of the
Agreement; o (v1 Borrower's actions o inactons whach wdverwely aftect the Property or any nipht Lender has
the Property (but not prior to aceelerstion  under Parapraph 15 unless applicable law provides otherwisey. The
notice shall speaty: (a) the default () the sotion required to cure the definl; (03 s date, naodt dess than 30 diays.
from the date the notice 15 given to Bonower, by which the detanlt must be curad; and (D) thal fwibore 1o cure the
defunlt on or before the dute specitied i the notiee mny resalt an accelerabon of the sims secuted by this Seculy
Instrument, foreclosure by judicial procecding  and saje ot the Property. The notice shall futther mform Borrwer
of the right 1o reinstade  after accelerabion amd the nght 1o assert in the foreclosure priceeding  the nonesistence of
a default or any other detense of Borrower to aceeleration and foreclosure.  [fthe  default 3s not cured on or before
the date specified in the notice, Lender at its aoption may reduire immedinte payment in full of alb sums secuired By
thix Security Instrmipint without turther Jemand  and may foreclose this Securpty Instrument by pudicial proceeding.
Lender shall be entiti=d 1o collect all expenses incurred in fegal proceedings  pursding the remedies provaded in
this paragraph 19, incledinye, but not limtted to, reasonable attorneys” fees and costs of title evidence.

20. Lender in Possession,.  Upon accelerstion ander Paragraph 19 or abandonment  of the Pioperty and at any
time prior to the expiratiopZotany  period of redemption following judicial sale, Lender (an person, by agent or by
judicially appointed  receiver; dnall be entitled (0 enter upon, take possession of, and manage the Propenty and o
collect the rents of the Propesty dncluding those pust due. Any rents collecta] by Lender or the recenver shall be
applied first to payment of the coats of munsgement  of the Propenty and collection of rents, including, but not
limited 10, receiver’s fees, premnbn==on recetver’s bonds and reasonahle  attorneys’  fees, and then 1o The sums
secured by this Security  Instrument,  SRothing herein contiuned  shall be construed  as constituting Lender u
murtgapee i possession  in the shsence o Of the tuking of actual possession of the Property by Lender pussuant o
this Paragraph 20, In the exercise  of the powsis herein granted Lender, no hability shall be asserted  or enforced
wgrainst Lender, wdl such liability heing expressly waived and released by Borrower.

21. Relense. Upon payment of all sums secured) by this Security  Instrument, Lender shall release  this Securrty
Instrument.

22, Waiver of Homeslead., Borrower waives all'signtof homestead  exemption an the Propeny.

21, No Offsets by Borrower. No offset or claim hat Borrower now has or may have in the future gpainst
Lender shall relicve Borrower from paying  any amounts  Joe ander the Agreement or this Secunty Instrument or
from performing any other obligations contained therein.

24. Riders-to this Security Instrument. 1fone or more nddrs ire caecuted by Borrower and recorded  together
with this Security Instrument,  the covenants  and agreements  of each such rider shall be incorporated im0 and
shall wmend and supplement  the covenants and agreements  of day” Tecunty Instrument as if the mderts) were
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts  and agrees (o the terms and  covenants | cuntained i this Secunty
Instrument and in any rider{s} exccuted by Borrower and revorded with the Security Instrument.

I K*_
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RONALD T SCHILTZ
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Spave Below This Ling For Acknow jegment)

This Document Prepared By: Jerry Loizzo
The *+irst National Bank of Chicage
One First Notional Ptaza Suite 0203, Chicago, L 60670

STATE OF ILLINOIS, [l County ss:

1, s TR Foonvenay . a Notary Public in and for said county and state, do hereby
vertify that _ RONALD T, SCHILTZ {DIVORCER AND 4QT SINCE REMARSIED)

personally  known 1o e to be the same person(s) whose name(s) s (are} subserbed  to the foregeing andrument.
appeared  betore me this day in person, and  acknowledged  that £ o T gt U T &igned  and
delivered the said instrument as Ix free and voluntary act, for the uses and purposes therein set forth.

q‘L\ « -
Chiven amder my hand and otfel seal, thae C T day st e ‘---,‘( , L 19 ?\

My Commissich expires: {Ln’.:"“ FV\. LL\_\‘_\
e f g -4 g Notary Pubhic
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