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N MORTGAGE =

THIS MORTGAGE (‘Sacurty Instrument*) Is glverion Juty 12, 1895 . The mortgagoris’ -

DANTEL N. BAK and JUYCE M. PEKALA-BAK, HUSBAND AND WIFE

— . R - (‘Borroweffi‘;"
Thig Securlty Instrument fa glvento THE MIDVEST FINANCIAL GROUP, IHC.,

which Is orgaiized and existing under the laws-of THE UNITED STATES OF AMERICA , and whose addtessis -
108 K, HOUGH STREET, BANRINGTOW, IL pOOIC,. . ... ("Lender},
Borrower owes Lender the principal sum of Un¢ Hindred Forty Four Thousand flollars and no/108 -
‘ e o .. .Dollars (US.§ 124,000.00 ) This dabt 1§
evidenced by Borrower's note dated the same date'as ‘nig Securlty Instrument ("Note'), which provides for monthly .’
payments, with the full deb, If not pald eanler; due and paystleon  August 1, 2025 . This Security
Instriment secures to Lender: (a) the repayment of the de ot 'evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note, (b} the payment i tit ther sums, with-interest, advanced under paragraph 7
1o protact the security of this Security Instrument; and (c)the parfarmance of Borrower's covenants and agreements
under this Seécurity Instrument and-the Note. For this purpose, Buzicwar does hereby mortgage, grant and convey to
Lender the faltowing described property located In ook 7o 0
County, liiinals: :

SEE ATTACHLID LEGAL DESCRIPTION

R

2956

£

A é] FFides

-

W Jdwen AR Senfe .
ETRAKK DU RSN KK MXEXTRKIAREX  17~05-124-052 '
which has the address of 1409 V. POTDMAC AVE. , CHICAGD ' 4')

o . [Street} L [City]
llinoils ' 60622 (‘Property Address®; -~ =~ - ‘ %

(ZipCode] | )

TOGETHER WITH all the jmprovements now or herestter arected,on the property, and all easements,
appurtenances, and fixtures now cr hereafter a part.of the property. All replacements and additlons shall also be
covered by thl__s Security'fnstrument. All'of the foregaing is referred'to in this Security instrument as the "Property.”
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6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included,within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender required Insurance. This insurance shall be maintained in the amounts
and for the parlods that Lender requires, The Insurance carrler providing the insurance shell be chosen by Borrower
subject to Lender's approval which shall not be unreasenably withheld. If Borrower fails to malntain coverage described
ahova, Lender may, at Lender's option, obtain caverage to protect Lender’s rights In the Property in accordance with
paragraph 7. L ‘

All Insurance pollicies and renewals shall be acceptable to Lenderand shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renawals: If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otharwise agree in writing, Insurance proceeds shall:be appiled to restoratlon or repalr
of the Property darmaged, i the restaration or repalr is sconomically.feasible and:Lender's security Is not lessened. If the
restoration or repair is not economically feaslble or Lender's security would be lessened. the Insurance proceeds shall
be applied to the zuts secured by this Sacurity Instrument, whether or not than due, with any excess paid to Borrowsr.
It Borrower abandone the Property, or does not answar-within 30 days.a notice from Lender that the insurance carrier
has offered to settle a via'm, then Lender may collect the Insurance praceeds. Lender may use the praceeds to repair
or restore the Property-uric pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin whan the notice- s Given. , _

Unless Lender and Borrowar stherwise agree In writing, any application of proceeds to principal shall not extend or
postpone.the due date of the mantal payments referred ta.in paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 23 ine Property is acquired by.Lender, Borrower's right to any insurance policles and
praceads resulting from damage to tie Froperty prior to the acquisition shall pass to Lender to the extent of tha sums
secured by this Security Instrument Immadiatsly prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection:of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish ard use the.-Proparty as Barrawer's principal residence within sixty days
after the execution of this Security Initrument and shill continue to.occupy the Property as Borrawer's principal
residence for at least one year after the date of occur noy, unless Lender otherwlse agrees in writing, which consent
shall not be unraasonably withheld, or unless extenuaiing zi-cumstances exist which are beyond Borrowar's control,
Borrower shall not destroy, damage or impair-the Properiy, alow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action «rf roceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could rasult in forfelture of the Freperty or otherwise materlally Impalr the lien created by
this Securlty Instrument or Lender's sacurlty interest. Borrower, . cure such a defauit and reinstate, as provided In
paragraph 18, by causing the action or proceeding 1o be dismissed ‘w¥iya ruiing that, In Lender's good falth
determination, precludes forfelture of the Borrower’s interest In the Pronerty or other material impalrment of the lien
created by this Sacurlty Instrument or Lender's sacurity Interest: Borrower =il also be in dafauit it Borrower, during the
loan appllcation process, gave matarhally felse or Inaccurato Information or staternentslto Lender (or falled to provide
Lender with any matetlal Information) In cannection with the loan evidenced by i Nots, including, but not fimited to,
representations concerning Borrower's occupancy of the Property asa principai residehce. If this Security instrument is
on a leasehold, Borrowsr shall comply with all the provisions of the leass. lf Borrowsi acquires fes title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the marger in writi .

7. Protection of Lender's Rights in the Property, if Borrower falls to perform the coverarits and agreements
contalned In this Security Instrument, or there Is @ legal proceeding that may significantly aflact Lender's rights In the
Property (such-as a proceeding In bankruptcy, probate; for condemnation or torfeiture or to enfures jaws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Propeiy and Lender's
rights in the Property. Lender's actions may include paying any surns'secured by a llan which has piiarty over this
Security Instrument, appearing in court, paying reasonable attorneys”fees and entéring on the Propeny.1a make
repalrs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear
interast from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymant.

8. Mortgage inaurance. If Lender required mortgage instirance as a condition of making the loan secured by this
Securlty Instrument, Borrowar shall pay the preriums required to maintain the mortgage insurance in effact. If, for any
reasan, the'mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to cbialn coverage substantially equivalent to the mortgage-insurance previously in effect, at a cost
substantially, equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage InsUrer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not avallable,
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“ . 15, Governing Law; Severability. This security Instrument shajl be governed by federal law and the law of the
Jurisdiction In Which the Property Is focatid. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions.of this Security instrumant or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Securfty Instrument and the

Note are deciared 1o be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Ingtrumant,

17. Transter of the Praperty or # Bonefictal Interest in Borrower, f all or any part of the property or any Interast
in it i soid or transferrad (or if a benefictal intarest in Borrower ig sold or transferred and Borrower is not a natural
petson) without Lendar's prior wrilten consent, Lender may, &t Its option, ragulre Immediate payment In full of el sums
secured by this Securlty Instrument, Howaver, this option shall not ba exercisad by Lender if exercise is protibited by

federal law as of the date of this Sacurlty Instrumant,

IF Lender exarcises this optlon, Lender shall give Borrower notice of acceleration. The notlce shall provide a pariod
of not Jess than 30 davs from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Barrower fails to pay these sums prior to the p)g)lratton' of this period, Lender may invoke
any remedles permiier Ly this Security instrument without further notice or demand on Borrower.

18. Borrower's Rigp’ 1¢ Reinstate. If Borrower maets cenain conditions, Barrower shall have the right 1o have
enforcemant of this Securiiy instrurnent discontinued at any time prior to the earler of: (a) 5 days {or such other perlod
as applicable law may specity fur rainstatement) befora sale of the Property. pursuant to any power of sale contained in
this Security Instrument; or (b} aatry of a judgment enforcing this Sacurity Instrument, Thase conditions are that
Borrawer: (&) pays Lender all suma which then would be due under this Security instrurent and the Note as # no
acceleration had occurred; {b) cures tnv dolaull of any other covenants or agraaments; (¢} pays all expenses incurred
in enforcing this Securlty Instrument, incladina. but not fimited to, reasonable attorneys’ fees; and (d} takes such action
as Lander may reagonably require to assure thatithe lien of this Security Instrument, Lender’s rights In the Property and
Borrower’s obligation 10 pay the sums securue! by this Securlty instrument shall continue unchanged, Upon
rainstatement by Borrower, this Securlly Instrunye:it-and the obligations secured hereby shall remain fully effactive as if
no acceleration had occurred. Howaver, this right «o« pinstale shall nat apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notize ‘o Borrower. A sale may result in a change in the enthty
(known as the "Loan Servicer”) that caltects monthly payments rlue undar the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unrefated '« sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in acce:dunze with paragraph 14 above and applicable faw.

The notice will state the name and aiddress of the new Loan Servicer ardthe address to which payments should be
made. The notice will also contaln any ather Information required by appllczioie law.

20. Hazardous Substances. Borrpwer shall not cause or permit the presenes, use, disposal, storage, or release of
any Hazardous Substances on o in the Property. Borrower shall not do, nor alliw anyone lse to do, anything affecting
the Praperty that i3 In violation of any Environmental Law. The preceding two sentencss shall not apply to the presence,
use, or storage oh the Property of simall quantities of Hazardous Substances that are jenerally recognized to be
apprapriate to normal residentlal us2s and to maintenanice of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, 'aws it or other action by
any gavarnmental or regulatory agency or private party involving the Property and any Hazaragus Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is natified by riwv governmental or ¢ &
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting inz Froperty is
nacessary, Borrower shal) promptly take alf necessary remedlal actions In accardanceg with Environmeia’ Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substantes by Environmental Law and the following substances: gasolirie, kerosens, other flammable or toxic
petroleurn products, toxic pestlcides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, (7
and radloactive materials. As used in this paragraph 20, "Environmental Law” means tederal laws and laws of the {1
jurisdiction where the Property is focated that relate to heaith, safety or environmental protection.

NON:-UNIFORM COVENANTS. Barrower and Lendeér further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides atherwise), The'notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) e date, not less than 30 days from the date the notice is glven to Borrower, by which the

defavit- must be cured; and (d) that failure to cure the default on or before the dale specified In the notice may
resuft I scceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY-FNIA/FHLMC UNIFORM INSTRUMENT: FORM 3014 5/90
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LEGAL DESCRIBTION:
Lot 1 (except the Fast 51.01 feet and except the West 13.29 feet thereof} in
Bloek 1 in H. Meyerhoff’s Subdivianion of the Noyxth part of Lot 13 of Canal

Trustees’ Subdivieion of the Weot 1/2 axcopt the Southeast 1/4 of the Northwest
1/4 and the Northeast 1/4 of the Southwest 1/4 of Bection 5, Townghip 39 North,

Range 14, East of the Third Principal Meridian, in Cook County, Illinois,
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