: v'f;m:'?d oy .(._,\.‘,LH)NOFF|C|AL COPY

‘ *
THE FIRST MORTGAGE CORPORATION _ J5467404
19831 GOVERNORS HIGHWAY -

FLOSSMOCOR, [LLINOIS 60422

s DEFT-221 RECORIING $37,50
T0011 TRAM 7543 07719795 10:55:00

o S TRV %-95-4674104

. COOK COUNTY RECORDER

95167404

T T RS e S ISPA\CC l\hlVC '“}l! Llﬂt E'UI’ RCLOH'IH); D“ll TommT mTT T T T AT T s mm e memem
State of Hiinots

. ‘ A ("171:‘.\';," T T T e T

” MORTGAGE | |
1504 11317 1:72 ]
(296 Al | snrsszsaniree |
THIS MORTGAGE ("Seeurity indrument”) is given on JULY 17th 1995

. The Morgagor 15
JOSEPH F ALEXANOER AND JAWET X ALZXANDER HIS WIFE

{"Barrower™). This Secunity Instrument 18 given o

THE FIRST MORTGAGE CORPORATION

TICOR TiTLE ‘lN‘SURf«NCE I

which 15 organized and vxisting under the laws of  TLLINOIS
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, [LLUNGIS 60422 -

: {Lender™), Borrower owes Lender the principal sum of
EIGHTY HINE THCUSAND FIVE HUNDRED NIHETEEN AND OC/'00

. _ Ballars (US. $89519.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumznt ("Note™), which provides for monthly

paymeats, with the full debu, if oot paid carlier, duc and payadble on - AUGUST “lsb) 2025 . This Security
Instrument scaures to Lender: Gy the repayment of the debt evideaced by the Sote, with iniersst, and sll renewals, extensions and
modifications; {h) the payment of alt other sums, with interest, advanced unider paragraph 616 protect the secarity of this Securty
Instrument; and (c) the performance of Bortower’s covenants and agreements under this Sccueny Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey © Lender the following duscniied property located in
ook

. and whosc

_ County. inais:
THE SOUTHERLY 43 FEET OF LOT 30 ANG 31 {(EXCEPT THE SOUTHERLY 37 FEET THERIGF)

i% JOSEPH W O CONNORS MAIN STREET ADCITION TO MATTESON A SUBDIVISION IN THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23 TOWNSHIP 35 NORTH RANGE 13

EAST OF THIRD PRINCIPAL MERIDIAN BFING PART OF LOT 2 IN THE OIVISION OF PARTS

OF SAID SECTION 23 I8 COOX COUMTY P [ N i 31-23-404-026

YOv2ors6

Ciicon T o,

which has the address of 21153 CLYMPIAN WAY, MATTESON,

inots 0423 {Z3p Code[("Property Address™);
FHA [llinais Mlortgage - 492

@) AR{IL) i5e05;
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TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements, nights, appurienances,

rents, royalties, mineral, ol) and gas rights and profits, watee rights and stock and ail fixtures now or hereafter a part of the

propenty. All replacements and additions shall also be covered by this Sccurity tnstrument. All of the foregoing is referred to i
this Sceurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mongage,
grant and convey the Property and thiat the Property is uncncumbered, except for encumbrances of record. Bogrower wirrants any)
will defend generally the title 1o the Property agiinst all claims and demands, subject w any encumbrances of record.

1. Payment of Principal, Interest and Late Chargre. Borrower shail piay when due the prncipal of, and aterest on, the
debt evidenced by the Note and Jate chargies due nnder the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include o cach monthly - payment.
together with the principal and interest as sei forth in the Nowe and any late charges, an installment of any (o) txes and special
assessmients levied o to-be levied againstihe Property, (h) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required hy faragraph 4.

Each snonthly wstailmenttor items (o). (h), and (c) stat! equal onc-lwellth of the annual nounts, as reasoniibly estimated
by Lender, plus an amount sulfiziceito mainwin an additional balance of not more than one-sixth of the estimated imounts. The
full annual amount for each item shalihe accumulated by Lender within a periokl ending one month before an iten woukl become
delinguent. bender shalf hold the amounts Collected in trust o pay items (a), (b}, and () beflore they become delinquent.

If &t any time the total of the payments held by Lender for wems (), (h), and (¢), 1ogethier with the future monthly payments
for such items payable © Lender prior o the dus dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such stems when due, asd A maymeats on the Note are cureenl, then Lender shall either refund the
excess over onc-sixth of the estimated payments or Geitthe excess over onc-sixth of the estimated payments (o subscquent
payments by Bocrower, at the option af Borrower. [T the totaiaf the payments made by Borrower far item (), (), or (c) is
insufficient W pay the em when die, then Borrower shall pay o Lender any amount necessary o make up the deficieacy on or
before the date the item becomes due,

As used in this Sccurity Instrument, “Scerctary” mncans the Sectebyof Housing and Usban Development or his or hier
designee. In any year in which the Lender must pay a mortgage insurance pemium (o the Secretary (or any year in which such
premium wonld hirve been sequised 1f the Leader sl beld the Secunty (strugicriad, each monthly payment shall also include
cither: (i) an installment of the annual mertgage insurance premium o be paid by Lendcr to the Seerctary, or () a monthly charge
instead of a morgage insurance preminn i this Sceurity Instrument 15 held by the Gecretary, Each monthly instailment of the
mortgage insurance premium shall be in an amoant sutficient 10 accumulate the full anoud morgage insurance premuim wilh
Lender one month prior to the date the fult annnal mortgage insurance premism is ducilo the Seeretary, or if this Sceurity
fnstrument is held by the Secretary, each monthly charge shall be in an amount cqual to onc.zivelfth of one-hall percent of the
outstanding principal balance due on the Nate,

If Borrower teaders 10 Lender the full payment of alf suts sceurcd by this Secusity Instrumeni, Boireaae's account shali be
credited with the balance remaining for all insialiments for iems (a). (b). and (¢} and any MOIage INSUTARCC-HITRIM installment
that Lender has not become obligated 1o pay to the Secretary, and Lender shall prompuly refund any excess Tunds o Borrower.
immediately prior to a forcclasure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
batance remaining for all installments for items (a), (b), and (c).

3, Application of Pn_vménts. All pryments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mongage insurarce premivim to be paid by Lender o the Secretary or 1o the moakly charge by the Sccrelary
instead of the monihly mortgage insurance premium, :

Sccond, to any txes, special assessments, Ieaschold payments ar ground rents, and fire, Mood and ather hazard insurance
premiums, as required:

Third, to interest due under the Nowe:

Fourth, 1o amortization of the principal of the Nole;

Fifth, w late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance.  Horrower shail insare all improvements on the Property, whether now in
cxistence o subsequently cregted, against any Bazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This mnsurance shall be mamtained i the amounts and tor the periods tat Lender requires. Borrower shall also insure
all improvements on the Property, whether now n exislence or subsequently ereeted, against loss by aods o the extent regnired
by the Scerctary. All insurance shall be carried with compames approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include Joss payable clauses 1n favor of and in 2 form acceptable to, Lender,

In the event of loss, Borrower shall yve Leader mimedsate notice by il Lender may make proot of loss i not made
promptly by Horrower. Each msurance company concerned 1s hiereby authorized and directed 1o make payment for such loss
directy 1o Lender, instead of 1o Borrower and 1o Lender jomly. Al or any pan of the insurance proceeds may be applied by
L.ender, at its option, cither (ay o the reduction of the ndebtedness under the Note and this Security Insrument, first to any
delinquent amounts applied in the order in paragraph 3. and then 10 prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are‘referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay. 2!l outstanding indebtedness under the Note and this Secuniy Instrument shall be paud to the entity legally

entitied thereto.

In the event of forecloduse of this Security [nstrument or other ransfer of ute to the Property tht extingnshes the
indchtedness, alf right. title and neerest of Borrower in and [o insurance policics in force shall pass (o the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Pruperty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estabbsh, and useipe Property as Borrower's principal residence within sexty days after the execution of
this Security Instrament and shiail continue o orcupy the Property as Borrower's princpal ressdence Tor o least one year after the
date of occupancy, usless the Scerctiry detesaiicy this requirement will cause umdue hardslup for Borrower, or unless
extenuating crrcumstances exsst which are beyondd Sarrower’s control. Borrower shall notly Lemder of any extenuating
circumstances. Borrower shall nod commit waste or desiies damage or substmtially change the Property or allow the Property (o
detertorate, reasonabic wear and tear excepted. Leader may mseect the Peoperiy of the Property is vacant ar abandoned or the loan
ts tn default. Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also
be mn default of Borrower, during the loan application process, gavz malenally false or inaccurate information or statemenly to
Lender {or failed 1 peovide Lender with any material mformation) ia_capnection with the foan evidenced by the Nowe, inchuding,
but not limsted (0. representations concerning Borrower's occupancy ‘ol bz Property as a principal residence. 1T this Security
[nstrument 15 on a leaschold, Borrower shall comply with the provisioas/of the lease. If Borrower acyuires fee title o the
Property, the leaschold and fee title shall not be merged unless Lender agrees 1o theserger mownitng.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty ¢ Sorrower shall pay all govermmental or
municipal charges, fines and impositions that arc rot included in paragraph 2. Borrorver/shall pay these obligations on time
directly to the entity which is owed the payment. If failure o pay would adversely affect'Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrowcer fails to make these payments or the payments required by paragraph 2, or fails o 5:<rfcrm any other covenants
and agreemenis contained i this Secunity Instrument, or there 15 a legal proceeding that may signtficantly affect Lender’s rights in
the Property (such s a proceeding in hankeupicy. for condemnation or 10 enforce Lvws or regulauons), then Lender may do and '
pay whatever is necessary to proteet the value of the Property and Leader’s rights in the Property, including_ayment of laxes,
hazard insurance and other items menuoncd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by this
Sccurity Instrument. These amounts shall hear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall he immediately due anl payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, tn connection with any
condemnation or other aking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid urder the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noete and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due dale of the monihly pavments, which are referred (0 in
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paragraph 2, or change the amount of such paymenls, Any excess prmu,d\ nver an amount n,qumd o pay ! outstanding:
indebtedness uneer the Note and this Security Instrument shall be paid to the entity fegally entitled thereto.,

8. Fees. Lender may collect fees and charges avthorized by the Secretary.

9. Grounds lor Acceleration of Deht.

(a) Defauit, Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior to or

on the due date of the next monthly payment, or
(11) Borrower defaulis by failing. for a period of thirty days. 1o perform any other obligations connmcd in this

Security [nstrurment,

(b) Sale Witheot Credit Approval.  Lender shall, of permuied by applicable Taw and with the pror approva) of the
Sccretary, require rnmediate paymentan ull of all sums sectired by this Seconty Instrument sf:
() Al or partaf the Property, or 2 bencficial intcrest in a trust owning all or past of the Property, 15 sold or otherwise
transferred {other thaia by devise or descent) by the Borrower, and

(1) The Property is aor gecupied by the purchaser or grantee as his or her principal residence. o the purchaser or

granice docs s0 oceupy 1a< Property but his or her credit has not been approved i accordance with the reguisements
of the Secrewary.

{c) No Waiver. If circumstances occur tha: would permit Lender to require immediate payment i full, but Lender does
nol require such payments, Lender does sy waive its nghts with respect 1o subsequent events,

(d) Regulations of HUD Secretary, [n many cicamstances regulations issued by the Scerctary will limit Lender’s
cights wm the case of payment defaulls (o require imsicdiaie payment in full and foseclose il not pmd. This Sccurity
[nstrument does not authorize aceeleration or loreckosies i nol permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shoold this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 davs from the date hereof, Lender may., at its option and
nowwithstanding anything in paragraph 9. require unmediae payrasst in full of all sums sccured by this Securiy
Instrument. A written statement of any asthorized agent of the Secretiny dated wubsequen) to 60 days from the date
hereol, declining to insure this Security Instrament and the Note sccurcdtheichy, shall be deemced conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance 1s solely due o Lender's failure to remit a morigage inSurance premiuni 1oane Secretary.

10, Reinstatement.  Borrower has a right to be reinstated if Lender has required immediate nayment in full because of
Borrower's faifure 1o pay an wmount due under the Note or this Secunty Instrument. This right appliss even after toreclosure
proceedmgs are instivied. To ranstate the Security Instrument, Borrower shall teader in & lump swin ait zinsnts requared to bring
Borrower's accaunt current inchuding, W the extent they are obligaiions of Bosrewer under this Secority Betrument, forecinsure
costs and reasonable and customary attomeys’ fees and cxpenses properly associated with the foreclosuss fapcecding. Upon
reinstatement by Barrower, this Security Instrument and the obligations that it secures shall remain in cffect assf Lender had not
required immediate payment in full. However, Lender is not required to permit seinstatement af: {1) Lender has accepled
reinstatement after the commencement of foreciosure proceedings within twa years immediately preceding the commencement of
a current loreclosure proceeding, (i) reinstatement will preclude forcclosure on different grounds i the future, or (i)
ceinstatemnent will adversely affect the priority of the lien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any sucecssor in inicrest of Borrower shall
not aperate o release the liability of the original Borrawer or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers, The covenants and  aprecments of  1his

Security [nstrument shall bind and henefliv the successors and assigns of Lender and Borrower, subject 1o the provisions of

paragraph 9.b. Borrower's covenants and agreements shall be yeint and several. Any Barrower who co-signs this Sccurity

Instrument bul docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated w pay the sums

secured by this Sceurity Instrument; and (c) agrees thal Lender and any other Borrower may agree 1o extend, medify, forfwear or

make any accommadations with regard to the terms of this Security [nstrument or the Note without that Bosrower's consent,

13. Notices. Any notice (o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable faw requices use of anather methad. The actice shall be dicected 10 the Properly Address or
any other address Borrower designates by notice to Lewder. Any nitice 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any addeess Lender designates by notice 1o Borrower, Any notice provided for sn tins Seenrity Instrument
shatl he deemed o have been given to Borrower or Lender when given as provided iz this parageaph.

4, Governing L5 Severahility,  This Sccurity  Instrumient shall be pgoverned by federal law and the faw of the
jurisdiction in which e roperty is focated. In the event that any provision or clause of this Sccurity Iastrument or the Nole
conflicts with applicable {aw. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
given effect without the confuctipg provision, To this end the provisions of this Security Insteument and the Note are declared 10

be severable.
[3. Borrower's Copy.  Borrower shall be given one conformed copy of this Sccnrity Instrument.

16. Assipnment of Rents.  Borrower undondrionaily assigns and teansfers o Lender all the remis and revenues of the
Property. Borrower authorizes Lender or Lender v agents to collect the rents and revenues and hereby directs each tenamt of the
Property o pay the rents 0 Lender or Lender’s agens. However, prior to Lender's nolice to Borrower of Borrower's breach of

_ any covenant or agreement in the Sccurity Instrument, Bomawer shall collect and receive all rents and revenues of the Property as
trustee far the benefit of Lender and Borrawer. This assighmern 6F reats constilates an absolute assigniment and nol an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (1) all rents receivnd by Barrower shall be held by Borrower as trusiee for
benefit of Lender enly, 1o be applied to the sums secured by the Security dastrument; (b} Lender shall be endtled to collect and
reccive all of the reats of the Property; and (c) each tenant of the Property shallpay all rents due and unpaid to Leader or Lender's

agent on Leader’s written demand to the tenant.

Borrower has not executed any prior assigament of the reats and has oot and 038 pot perform any act that would preven
Lender from excecising its rights under this paritgraph 16,

Lender shall not be required to enter upor, ke contrel of or maintain the Property belore.ar alter giving nolice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any tane there is a bicach Any application of rents
- shall not cure or waive any default or invalidate any other right ar remedy of Leader. This assignmerd o7 rents of the Property

shall terminate when the debt sccuredd by the Security [nstrument is pard in full.
NON-UNIFORM COVENANTS. Borrower andd Lender further covenant and agree as follows:

_ 17. Foreclosure Procedure. If Lender requires immediate payment in full under paragriph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasouable attorneys' fees and costs of Litle evidence.

I8. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sccurity Instrument
without charge 0 Borrower. Bogrower shall pay any recordation costs.

9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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20. Riders to this Security Tasizument.

If one or more riders are executed hy Borrower and recorded together with this

Security Enstrument, e covenants ¢ each such rider shalt be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrumentas if the rider(s) were a part of this Sccurity [nstrument.

(C hcck applicab!c box(cs))
‘ : Condominium Rider

,___,

. Planned Unit Development Rider ___Growing Equity Rider

“ Graduated Payment Rider

X" Other [specifyl
ADJUSTABLE RATE RIDER
RESPA REVISION RID

BY SIGNING BELOW, Borrower aceepts and agrees to thg weims contained in this Security Instrument and in any rider(s)

executed )Bc;rm wer and rccqr&lcd ‘,th it.

Witncssesy ﬂf e N"‘[ 1 }

{Seal)

-Rorrower

STATE OF ILLINOIS, CO0K

I, THE U\TDERSIG‘IED

..u;:) ;’f 41 /}4;1/_.{_ e {Seal)

JOSEPH F }5 f(AHD":R Borrower
/o ,

£7f'f i ”4*”’///?4 e S (Seal)

JANET K ALEXANDER < Borower

. — s (Scal)

Borrower

County ss:

,a Notary Pubiic in and for said county and state do hereby certify that

_JOSEPH F ALEXANDER AND JANET K ALEXANDER HIS WIFE
. personally known to me (o be the same person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me ihis day in person, and acknowledged that

signed and delivered the said instrument as -
Given under my hand and official scal, this

“OFFICIAL SEALT

JANE £ ROSENDALE
L OTARY PUBLIC, STATE CF IELINCIS
afed B4 aMISSICN EXFIRES 5/18/¢4

My Commission Expireg:

This Instrument was pregar
@ -4R[IL) (3458

day of "\

T heY

THEIR free and voluntary act, for the uses and purposcs Lherein set forth.
17TH

JUD! , 1965

U 8y UY{ l\J i} U

\uur% l’ubhc

h—y
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RDER o
THIS RIDER is made this 17TH dayof _ JULY 1995, and is incorporated

into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Sccurity Deed
(*Security Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower's

MO st HORTGAGE CORPORATION ‘
 ("Lender") pl hs sme date and covering the Property described glhbrg%cunw Instrument and lecated
$§153 LML vy, MATIESON, ILLINOTS 60442 {-L{*f"
LS

Paragraph 2 of the Security Instrument is deleted in its cmiréﬂiﬁ;ﬁd the following Paragraph 2 is
substituted therefor:

2. Muithiy payment of Taxes, Insurance, and Other Charpes. Borrower shall include in
‘each monuuv. payment, tagether with the principal and interest as set forth in the Note and any
late charges, @ wum for (a) taxes and special assessments levied or to be levied apainst the
Property, (b) leaccnold payments or ground rents on the Property, and (c) premiums for insurmace
required under Parigmmph 4. In any year in which the Lender must pay a morgage insurance
premium to the Sceretury of Housing and Urban Development (“Secretary™), or in any vear in
which such premium woulu fave been required if Lender still held the Security Instrament, each
montbly paymment shall also incinde either (T) a sum for the annual mortgage insurance premium
to be paid by Lender 1o the Secierary, or (i) a monthly charge instead of a morngage insurance
premium if this Security Instrumen: isiheld by the Seceetary, in a reasonable amount to be
determined by the Secretary, Except fed the monthly charge by the Secretary, these ftems are

- called “Escrow lterns™ and the sums paid (@ Lendsr are called “Escrow Funds.”

Lender may, at any time, collect and hoid Gmounts for Escrow Items in an aggregate amount
not to exceed the maximum amourt that may ve ruguired for Borrower’s escrow account under
the Rzal Esue Setlement Procedures Act of 1974 12 US.C. Section 2601 et seq. and
implementing regulations, 24 CFR Pan 3580, as they muay be amended from time 10 Ume
("RESPA™), ecxcept that the cushion or reserve pernmitied by RESPA for unanticipated
dishursements or dishursemems tefore the Borrower's pavinents aas avatiable in the account mnay
not be based on amounts dug for the mortgage insurance premium

If the amounts held by Lender for Escrow Items exceed the amovats permitied 10 be held by
RESPA, Lender shail deal with the excess funds as required by RESPa.- I7 the amounts of funds
hetd by Lender at any time are not sufficient to pay the Escrow Items whent due, Lender may
notify the Borrower and require Bemmowsr 1o make up the shortage or deficienty a5 permitted oy
RESPA, .

The Escrow Funds are piedged as additional security for all sums secured by tais Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower’s acsoun?
shall be credited with the balance remaining for all installment items (a), (b), and (¢} anta-y
mortgage insurance premtum installment that Lender has not become obligated to pay 10 the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrovier's account shall be
credited with any balance remaining for 21l installments for ttems (a), (), and (¢).

All ather terms and conditicns of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees (o the rcr}ns and provisions contained in this

Rider.
/" ’ ; /’/
Db e L .
s . . Borrower Borrower

Q}i st 74/ ’;///"//é// XA

Borrower Borrower
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E FHA Cave No. _
[13i:7962521:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th  dayof

JULY . 1995 , and is mcorporated into and shall be deemed 1o amend and
supplement the Mongage, Deed of Trust or Security Deed ("Sceurity Instrument”) of the same date given by the
undersigne ("Borrower™) to secure Borrower's Note ("Note”; to

THE FIRST MORTGAGE CORPORATION,

(the "Lender”Yofabe same date and covering the property described inthe Sceurity Tnstrument and located al:

1153 OLYMPIAN WAY, MATTESOH, 1L 60443

[Propenty Addreus)

THE  NOTE CONTAING PROVISIONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiIME
AND THE MAXIMUM RATEFEE BORROWER MUST PAY.

ADINTIONAL COVENANTS, Tn addition To the covenants and agreements maxle in the Secinty Instrument,
Borrawer and Lender further covenant and agree as fallows:

INTEREST RATE AND MONTHLY PAYMENT ChHANGES

(A) Change Date

The interest rate may change on the first day of QCTOBE® 1st . 1996 , anct on that day
of cach succecding year, "Change Date”™ means cach <ate on which =0 interest rate could change.

{B) The index

Beginning with the first Change Daie, the interest rate will be based-oi an Index. “Tndex” means the weekly
average yield on United States Treasury Sceurities adjusted (o o constant mateaiy »f one year, as made available by
the Federal Reserve Board. "Current Index™ means the most recent Index figrie-avilable 30 days belore the

* Change Date. If the Index (as defined above) is no {onger available, Lender wilh uscas a new Index any index

prescribed by the Sccretary. As used in this Rider, “Scerclary means the Secrewry pf-Housing and Urban
Development or his or her desigaee.” Leader will give Borrower noice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate o new interest rate by adding a masgin of
TWO AND THREE QUARTERS - : ' percentage poini(s) ( 2.750%)
11 the Current Index and rounding the sum (o the nearest onc-eighth of one percentage point {(1.1254). Subject 1

the limity stated in paragraph (D) of this Rider, this rounded amount will be the new micrest rate unul the next
Change Date.

{D) Limits on [nterest Rate Chanpes

The taterest raie will never increase or decrease by morc than one percentage point {1.0%) on any single

Change Date. The interest rate will never be more than Rve percentage points (5.0%) higher or kywer than the initial
interest rate.

Tazetc'? FHA Mulistate ARM Rizl(-r /,.3]
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(E) Calculation of Payment (.hangc
If the interest rate changes on a Change D:m. Lender vill caleulate the amount of monthly payment of

principal and inlerest which would be necessary o repay the unpaid principal balance in fuli at the matrity date at
the new interest rate through substantially cqual payments. In making such calculation, Lender will usc the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
refuced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest,

(F) Notice of Changes
Lender/will give nolice 10 Borrower of any change in the intcrest rate and monthly payment amounl. l‘hc

antice must b riven at least 25 days before the new maonthly payment amount is due, and must set forth (1) the daie
ol the aotice, Givihie Change D, Gin) the old imerest tate, (iv) the new interest sate, (v) the new monthly payment
amount, (vi) the Crdrent Index and the date it was published, (vii) the method of calcalatng the change i monthly
pavment amount, and /r) any other information which inay he required by faw lrom tne o time.

{(;) Elfective Date ul Changes
A new interest rate calcnlates-m accordance with perigraphs (C) and (D) of this Rider will hecome ef fLCll\C

on the Change Date. Borrower snaitasake o payment in the new maonthly amount beginning on the first payment
date which vceurs at least 25 days after Yender Bas given Borrower the notice of changes required by paragraph ()
of this Rider. Borrower shall have no odfigation o pay any mcercase in the monthly payment amount calcuiaied in
aceordance with paragraph (E) of this Ruer T any payment date occurring less than 25 days after Lender has

given the required notice. 1f the monthly paymesismount calculated m accordance with paragraph (1) of this Rider -

decreased, but Lender faled to give timely netice of-the decrease and Borrower made any monthdy payment
amounts exceeding e payment amount which should have been stated in a timely rotice, then Borrower has the
aption to cither (i) demand the return o Borrower of any excess payment, with interest thercon at the Note rate (a
rate equal to the interest rate which should have been stawd fi.a umely nowce), or (i) request that any excess
payment, with interest thereon at the Note rate, be applicd as paymsasof principal. Lender's obligation to returs any
excess payment with inteeest on demand is not assignable even if the Note is atherwise assigned before the demand

for retuen 15 made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenants contained i this Adjustable
Rate Rider.

. A _ Y /,’)/ , S _
i.?w ) EL - (Seal) LAt el éil L2 7 e Seal)
JOSEPH F ALEXAHNDER -Borrower J!‘sN/ET ¥ ALEXANDER 4 arrower
e _ . (Seal) . o e e ASeal)

-Horrower ‘Borrower

I8pace Below This Linz Reserved for Acknowledgment)
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