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MORTGAGE

THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CAANGES IN MY [NTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AN . PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERES (). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
IS $237,500.00 WHICH IS 125 % OF THE "NOTE AMOUNT"".

i. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A)  Security Instrument. This Mortgage, which is dated JULY 17, 1985,

will he called the "Security Instrument”

(8) Borrower. HYUN 1L KiM. ANGHNMARRIETCMAMN NAKRIED TG JUNG HAE KR,

sometimes will be called "Borrower” and sometimes simply "I" or ‘me.”

{C)- Lender. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL

SAVINGS AND LOAN ASSOCIATION * =« = = = = * * * |T§ SUCCESSORS AND/OR
ASSIGNEES, will be called “Lendsr.” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
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{Dj Note. The note signed by Borrower and hawng the same date as this Security
Instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount of US. $1390,000.00 (Note Amount’, plus accrued and deferred interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly

payments and to pay the debt in fuil by AUGUST 01, 2025.

(E) Property. The property that is described below in Section (il entitied "Description
of the Proparty” will be callad the "Property.”

(F}  Sums Sacured. The amounts described below in Section I entitled "Borrower's
Transfer of Rights in the Property” sometimes will be cailed the "Sums Secured”

{G) “Person. Any person, organization. governmental authority or other party will be
callad "Person’ _

I BORROWER G YRANSFER OF RIGHTS IN THE PROPERTY
I mortgage, irrovecably grant and convey the Property to Lender subject to the terms

of this Security Instrument- This means that by signing this Security Instrument, | am giving
Lender those rights that are-stated in this Security Instrument and also those rights that the
law gives to lenders who holu inortgages on real property. | am giving Lender these rights to
protect Lender from possible loscas that might result if ! fail to

fi pay all amounts owed 's Lender under the Note and all other notes secured
by thss Security Instrument, called the”Secured Notes,” including future advances made by
Lender and any changes to the Secured Notes.made with the writien consent of Lender.

il pay. with interest, any amounts (hit Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and Lendar's rights in the Property, and

fiil  keep al of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Nutes pade with the written consent of

Lender.

1. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is focated at 3118 CRANSTON CT WILMETTE, IL
60091 . - L] L3 - - L3 - » L J " 3 » - » » LJ [ 3 » L3 - L - L3 L] 4 - The 'ega‘

description of the Property is attached as Exhibit A" which is made a part cr wis Security
Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
05-30-407-002 105

All buildings and other improvements that are located on the Daescribed

(ii}
Property;

{iiit - Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property:

Pege 2
MORTGAGE-ADJUSTABLE
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() Al rights in other property that | have as owner of the Described Property.
Thase rights are known as aasements, rights and appurtenances attached to the Property;

(ivi  All rents or royalties and other income from the Described Proparty;

(v} All mineral, il and 'gas rights and profits, water rights and stock that are part
of the Described Property,

vl All rights that | have in the land which ligs in the stroels or roads in front of,
behind or naxt to, the Describad Property;

(viit  All fixtures that are now or in the future will be on the Described Property or
on the pronarty describad in subsection (i) of this Section;

(vii; ~Aall of the rights and property described in subsections (i) through {vii of this
Section that ) airuire in the future;

fix} Al veziacements of or additions to the property described in subsections [ii)
through (viil of this Scction; and

{x) Ail of the amuuiiis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GR/ANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO C£FEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the Property; (i} | have the right 10 mortgage. grant
and convey the Property to Lender. and (i) thure are no outstanding claims, charges, liens or
encumbrancas against the Property, axcept for inuse which are of public record

! give a general warranty of title to Lender. This means that | will be fully responsible

for any losses which Lender suffers because somecre other than myself has some of the

rights in the Property which | promise that | have. | promise ithat | will defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agrea with Lender as follows:

1. BORROWER'S PROMISE TO PAY

1 will pay to Lender. on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

I will pay all amounts necessary to pay taxas and hazard insurance premiums on .

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if anyl

S0008C 03.02.95:1-2%) AQSE MORTGAGE-ADJUSTAELE i
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(B)  Escrow Accounts

Subject tc applicable law, no escrow shall be required except upon written
demand by Lender, in which case. | shall pay to Lender on the day payments are due under
the Nate, until the Note is paid in full, a sum (‘Funds’) for: {a} yearly taxes, penalties and
assessments which may attain priority over this Sacurity Instrument as a lien an the Property;
b) yearly leasehold paymants or ground rents on the Property, if any; (c} yearly hazard or
property insurance premiums, {d) yearly flood insurance premiums, if any; and {e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a {ender
for a fede ally raelated mortgage (oan may reguire for an escrow account under the federal
Real Estate -Sattlement Procsdures Act of 1974 as amended from time to time, 12 USC
5 2601 et seq "RESPA"), unless anothar law that apples to the Funds sets a lasser amount. (f
so, Lander may. al any tme, collect and hold Funds in an amount not to exceed the lesser
amount Lender inu,) estimate the amount of Funds due on the basis of current data and
reasonable estimatas.of- axpendituras of future Escrow ltems in accordance with applicable

law.

The Funds shall bg hele in an institution whose deposits are insured by a federal
agency. snstrumantality, or entity lrcliding Lender, sf Lendar is such an institution) or i any
Faderal Home Loan Bank. Lender shal’ apply the Funds to pay the Escrow items Londor may
not charge me for holding and applying (he Funds, annually analyzing the escrow account, or
verifying the Escrow itams, unless Lender paiys me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howsovar, Lender may raquire me to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with
this lcan, unless applicabie law provides otherwiss: Linless an agreement is made or applicable
law requires interast to be paid. lender shall not. 0% required to pay me any interest or
earnings on the Funds. Lender shafl give to me, without-charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpcse for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument,

If the Funds held by Lender exceed the amounts permitiac to be held by
applicable law, Lender shall account to me for the excess Funds in acedrdance with the
raquirements of applicable law. if the amount of the Funds held by Lender at-any time is not
sufficient to pay the Escrow (tems when due, Lender may so notify me in\wriling, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency (e shortage.
| shall make up the deficiancy or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured b\) this Security lnstrument,‘ Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender. prior to the acquisition or sale of the Property, shall apply any

Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured .

by this Security Instrument

SCOO08T 163.02.95/1-95) AQEF MORTGAGE-ACJUSTABLE iL
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APPLICATION OF BORROWER'S PAYMENTS ,
Unlgss the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

0000980383
3,

First, tc pay prepayment charges dus under the Secured Notes; |

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth. to pay deferrad interest under the Secured Notes;

Sixih, 'to pay principal due under the Secured Notes,

Last ‘to pay fate charges dus under the Sacuréd Notes.

4, BORROWER S CBLIGATIGN TO PAY CHARGES, ASSESSMENTS AND CLAIMS
b will pay all tavas, assessments and any other charges and fines that may be imposead

on tha Property and thaomay be suparior to this Security Instrument

| will also make paymants due under my fease if | am a teanant on the Property and |
will pay ground rents lif any) due cn the Property. } will pay these amounts gither by making
the payments to Lender that are d:scribed in Paragraph 2 above or by making the payments
on time to the Parson owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfited is known as a lien. | will_aromptly pay ar satisfy alf lians against the
Property that may be superior to this Securitiipstrument. However, this Security Instrument
daes not require me to satisfy a superior lien if. {4l agree, in wriling, to pay the obligation
which gave rise to the superior ken and Lender approvas in writing the way in which | agree
to pay that obligation; or (B in good faith, | argue or dafend against the superior fien in 2
lawsuit so that. during the lawsuit, the superior lien may nnt be enforced and no part of the
Property must be given up; or (C) | secura from the holder. o that other lien an agreement,
approved in writing by Lendsr, that the lien of this Security mistcument is superior to the lien
held by that Person. If Lender determines that any part of e rProperty is subject to a
superior lien, Lender may give to me a notice identifying the superiar iian. | will pay or satisfy
the superior lien or take one or more of the actions set forth gbove within 10 days of the

giving of notice.

5. BORROWER'S UBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance o) cover ail

buildings and other improvements that now are or in the future will be focated on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods of time raquired by
Lender. | may choose the insurance company but my choice is subject to lLendsr's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Ciause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hoid the palicies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

raceive.

SDOOSE (01.32.35/1-35) AJBG MORTGAGE-ADJUSTABLE
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0000980383

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability -

insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do sc.

The amount paid by the insurance company is called "Proceeds.” Any Procaeds received
will be applied first to reimburse Lendar for costs and expenses incurred in connaection with
obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lender
may determiie in its sole and absolute discretion, regardless of any impairment or lack of
impairment of ‘sacurity, as follows: (A} to the extent allowed by applicable law. to the Sums
Sacured in a marier that Lender determines and/or (B} to the payment of costs and expenses
of necessary repdis) or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiicn to be made in the manner and at the times as determined by Lender.

if | abandon the Prouerty. or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corapany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use tha Proceads to repair or restore the Property or to pay the Sums
Secured The 30-day period will bagin, when the notice is given

If any Proceeds are used to redice the amount of principal which | owe to Lender
under the Secured Notes, that use will not (deley the due date or change the amount of any
of my monthly payments under the Secureu /v¥otes and under Paragraphs 1 and 2 above
Howaver, Lander and | may agree in writing to ge'ays or changes.

if Lender acquires the Property under Paragrap’s-27 beiow, all of my rights in the
insurance palicies will belong to Lender. Also, all of my righis in any proceeds which are paid
bacause of damage that occurred before the Property is.acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceed: wvill not be greater than the
Sums Secured immeciately before the Property is acquired by Lerde” or sold.

If 1 amm required by Lender to pay premiums for inortgage mnsuraice, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written
agreement with Lender or according to law,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS :

i will keep the Property in goocd raepair. | wili not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardcus waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property | will indemnify, defend and hold harmless Lender and its employees,
officers and diractars and their successars from any claims. damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant an the property, | will fulfill my obligations under my
Iease. 1 also agree that, if | acquire the fee title to the Property, my fease interest and the fee
titte will not merge unless Lender agrees to the merger in writing.

SOO0BF 23.G2.9541-9%) ADBKH MORTGAGE-ARJUSTABLE ik
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7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. {A) | do not keep my promises and agresments made in this Security Instrument, or
(B} someone, including me, begins a lsgal proceeding that may significantly affect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lander may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may taka action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at e intarest rate in effect under the Secured Notes which have not been paid |
will pay those-amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on eazn)amount will begin to accrue on the date that the amount is advanced by
Lender. However ‘Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. T Security Instrument will protect Lender in case | do not keep this

promise to pay those amounts with interest

8. LENDER'S RIGHT TO {nSPECT THE PROPERTY _

Lender, and othars authcrized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable-manner and at raasonable times. Before or at the time an
inspection is made, Lender must 'givs, me notice stating a reasonable purpose for the

inspection

'9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I assign to Lender all my rights: (Al tc prcceads of all awards or claims for damages

resulting from condemnation, eminent domain or other governmental taking of all or any part
of the Property; and {8} to proceeds from a sale of &l or any part of the Property that is
made to avoid condemnation, eminent domain or other goversment taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used to rzduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will Oe reduced only by
the amount of proceeds multiplied by the foliowing fraction: (A) the total amaunit of the Sums
Secured immediataly before the taking, divided by (B} the fair market value ot the Property
immediately bafore the taking The remainder of the proceeds will be paid to me.

If i abandon the Praperty or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages. Lander has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

SCO08G 101.02.85/1-395] AQat 1AORTGAGE- ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower’'s Obligations
Lender may allow a Person who takes over my rights and obllgations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even
Lender does this, however, that Person and | will both stll be fully obligated under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations. even if Lander is requested rot to do so. Lender will not be requirad
te bring a lawsuit against such a Person for not fulfiliing obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8} “._ender's Rights
zvan if Lender does not exercise or enforce any of its rights under this Security

Instrument or waer the law, Lender will still have all of those rights and may exercise and
anforce them ir\the-future. Even if Lender obtains insurance, pays taxes, or pays other cizims,
charges or liens against tha Property, Lender will have tha right undar Paragraph 27 below to
demand that | make immazdiate payment in full of the amounts that 1 owe 0 Lender under the
Securad Notes and unger this Security Instrument

1. OBLIGATIONS OF BORI'OWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takas over my rignts or obligations under this Secunty Instrument wil

have all of my rights and will be obltgacfd to keep all of my promises and agreements made

in this Security Instrument Simitarly, any Pe’sor who takes over Lender's rights or obligations .

under this Security Instrument will have all oi Lender's rights and wiil be obligated to keep all
of Lender's agreements made in this Security Insirament

If more than one Ferson signs this Security institment as Borrower, each of us is fully
obligated to keep ali of Borrower's promises and./oligations contained in this Security
Instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us tcgether. This means that any. ane of us may be required to

pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is sub;ect to a law whch sets maximum

loan charges, and that law is finally interpreted so that the interest or clnar loan charges
collected or to be collectad in connection with the loan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the tierye to the
permitted limis and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. 1f a
refund reduces principal, the reduction will be traated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable Jaw would make any provision of the Secured Notes or this

Secﬁnty Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security {nstrument

50003+ (03,02.95/1-3%5) ALSS MORTGAGE-ADJUSTABLE : L
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT :

Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by mailing it by first class mail uniess applicable law requiras use of another
method. The notice will be addressed to me at 3118 CRANSTON (‘T NILMETTE JL
B00G]. “ * = * = m oo ow o= - A o®om - . . . .- e
A natice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only ons mailing addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing 1t by first class mail to Lender's address stated in Section LIC} above entitled,
"Definitions of Woards Used In This Mortgage.” unless Lender gives me notice of a different
address. Any notice raquired by this Security Instrument i3 given when it is maided or when it
is deliverad according to the requiremants of this Paragraph 14 or of appiicable law.

0000980383

15, GOVERNINIG LAW,; SEVERABILITY

This Security instrument and the Secured Notes sha!l be governed by and
construed under tuderal law and federal rules and regulations including those for faderal
savings and loan assoriations, cailed "Federal Law.”” in the event that any of the terms or
provisions of this Sectri‘y-Instrument or the Sacured Notes ars interpreted or construed by a
court ¢f competant jurisdicton to be void, invalid ar unenforceable, such decision shall affect
only those provisions so corstrued or interpreted and shall not affect the remaining provisions
of this Security Instrument or the >tcured Notes

16. BORROWER'S COPY
I acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in fuli orii"| ah2ndon the Property. then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A
collect the rental payments, including overdue rental payments. directly from the tenamts; (B),
anter upon and tzke possession of the Property. (C) manage the Friperty; and (D sign, cancel
and change rental agreements and leases. If Lender notifies the tciants that Lender has the
right to collect rantal payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lender without having to ask /i iLender whether |
have failed to keep my promisas and agreements under this Security Instrument-or (il me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28. | understand and agree that [A) my right to occupy the Property ceases at the
time the Property is sold; (B} | shalt have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the [oss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first tc pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may include the receiver’s
feas, reasonable attorneys feas and the costs of any necessary bonds.

SOOCBI 103.G2.95/1-95; AQ8K MORTGAGE-ADJUSTABLE
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INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the data of this Security Instrument. These rights to hring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable faw, to Lender. Lender may, at its option, enforce these rights in its own nama and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender undar the Note and this Sacurity Instrument after deducting any axpensaes, mcluding
attornoys’ fees, incurred in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necassary to enforce this assignment

0000980383
18,

19. CLERPICAL ERRORS
In the eyent Lender at any time discovers that this Security Instrument, the Secured

Notes or any «cthar. document related to this loan, called collectively the "Loan Documents,”
contains an error 'wiich was caused by a clerical mistake, calculation error, computer error,
printing error or simiar error. | agree, upon notice from Lender, to reexecute any Loan
Documents that are necassary to correct any such error(si and | also agree that | will not hold
Lender responsible for any dzmege to me which may result from any such error,

20. LOST, STOLEN OR MUTILATEZ0 DOCUMENTS
If any of the Loan Docuni2its are lost, stolen, mutilated or destroyed and Lender

delivars to me an indemnification in my favor, signed by Lender, then ! will sign and deliver to
Lendar a Loan Oocument identical in form.2nd content which wili have the affect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
1 will waive, within applicable law, the plesding of the statute of limitations as a

defense to enforce this Security Instrument, includin;any obligations referred to in this
Security Instrument cr Secured Notes.

22.  CAPTIONS '
The captions and headings at the beginning of each ,.,araqraph of this Security

Instrument are for reference only and will not be used in the interprotation of any provision
of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreement in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit deveiopment,
each of which shall be called the "Project.” and | have an interest in the common elements of

the Project. then Lender and | agree that
{A) If an owners association or other entity, called "Owners Association.” holds title

to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes rny interest in the Owners Association and the uses, proceeds and

benefits of my interest

SCO08J 103.02.95/1-95 A03L MORTGAGE-ADJUSTABLE [N
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B} The following are called the "Constituent Oocuments” (i} The declaration or any
other document which created the Project. (il By-laws of the Owners Association; li) Code
of regulations for the Project. (iv) Articles of incorporation, lrust instrument or equivalent
document which craates the Owners Association; (vl The Project's covenants, conditions and
restrictions; {vi) Other equivalent documents.

I shall parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assassments. If | do not pay the dues and
assessments when due, Lender may. at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms daescribed in Paragraph

7 ahove. :

(C) U the QOwners Association maintains, with an insurance company reasonably
acceptable to-Lender, a master or hlanket policy on the Project which is satisfactory to
- Lender and wiuch prowides insurance coverage on the terms, in the amounts, for the periods,
and against the arards Lender requires, including fire and hazards included within the term
"extended coverage,” and Lender i1s provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(B! above for the menthly payment to
Lender of the estimated vcarly premium installiments for hazard insurance on the Property. and
(i} hazard insurance coverags on the Property as required by FParagraph 5 above is desmed to
be satisfisd to the extent tia? the regquired coverage is provided by tha Ownars Association
policy. | shall give Lender prorapt notice of any fapse in the required hazard nsurance
coverage. | shall provide a copy Gf sush master or blanket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in liev of restoration
ar repair following a loss to the Property, (whether to the unit or to common elements, any
proceeds payable to me are hereby assigned i shall be paid to Lander for application to
the Sums Secured by this Security Instrument, wiilk’ any excass paid to me

| shall take such actions as may be fesesnable to insure that the Owners
Association maintains 2 public liability insurance policy acceptavie to Lender in form, amount

and extent of coverzge.

{D) | shall not, except after notice to Lender and with Lendei's pricr written consent,

gither partition or subdivide the Property or consent to. (i) the abandoninznt or termination of

the Project, except for abandonment or termination required by law in theCese of substantial
destruction by fire or other casually or in the case of condamnation, eminont/dzomain or other
governmental taking; (il any amendment to any provision of Constituent Docunznts unless the
provision is for the express benefit of Lender or of lenders generally; [iil} ‘tzrmination of
professional management and assumption of self-management cf the Owners Associstion; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

_ Association unacceptable to Lender.

25.  FUTURE ADVANCES |
At Borrower's request, Lender, at its option {but before release of this Security

Instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with intergst, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

S0008K {02.02.85/1-35 AQEM MORTGAGE-ADJUSTABLE i
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AGREEMENTS ABOUT‘ LENGER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

26.

Accelaration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, at its option, reguire immediate payment in full if
Borrower is not a3 natural Person and a baneficial interest in Borrower is seld or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument

If Yender sxercises the option to raguire immadiate payment in full, Lender will giva
me notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately.” Lander may then or thereafter invoke any remedies permitted by this Security
instrument withiodt) further notice to or demand on me.

Exception to Azceleration of Payment of Sums Secured. (f the sale or transfer of
all or any part of the Preperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Parson, is the tirst zne to occur aftar the date of this Security Instrument, Lender will
not exarcise the option to-accalerata payment in full of all Sums Secured and the foan may

be assumed if.

li) Lender receives a corapintad written application from transferse to evaiuate the
craditworthiness of transferee as if a-new loan were being made to the transferee by Lender:

(i} Lendsr approves the craditwortiness of the transfaree in writing;

{i} transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;
liv) an assumpticn fae, in an amount to be Jew@rmined by Lender (but not to exceed

1% of the balance of principal and interes! due under ‘he Secured Notes at the time of sale
or transfer of the Property ar of the interest in the Borrowaer! is paid to Lender; and

(v the transferee executes an assumption agreement 'witich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate, Uep shall be changed to
an interest rate which is the sum of the interest rate in effect on thz date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentuge points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE !S A BREACH OF DUTY

It will be called a "Breach of Duty" if (i) | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for

this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SCO08L i0].02.95/1-9%) AQBN MORTGAGE-ADJUSTABLE It
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law 15 not
applicable, under the law of the state where tha Property is located. which will be callad the
"Applicable Law”

Lender does not have to give me notice of a Breach of Duty unlass notice is requiréd
by Applicable Law. |f Lender does rot make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lander may also take action to have a raceiver appointed
under the Applicable Law to collect rents from any temants on the Property and to manage
the Proparty The action to appoint a receiver may be taken without prior notice 1o me and
regardless of the value of the Property.

The sale-of tha Property may be postponed by or at the direction of Lender excaept
as kmitad or prohbitad by the Applicable Law. [f the Froperty is sold under the Applicable
Law, | agree that it"mav be soid in one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell'the Property, except to the sxtent that the Applicable Law limits

ar prohibits any such charges.

Lender will apply the procatds from the sale of the Property in the following order:
(A) to all fees. expenses and costs incur/ed in connection with the sale. including trustees’ and
attorneys’ fees. if any. (8) to all Sums Secured by this Security Instrument; and (Cl any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE THiE SELURITY INSTRUMENT

When Lender has beon paid all of the amounis secured by this Security Instrument,
Lender shall release or cancel this Security [nstrument wwithout.charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnis rmg any statament of

obligation with respect to this Security instrument cr the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

! have qualified for this loan by making statements of fact which were relied up.on by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (Al | do not have any other Quick Qualifying Loans with Lender; (8l { have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six maonths after the date of the Secured Notes and this Security
Instrument; and {C) if | am purchasing the Property, alt of the terms of the purchase
agreemant submitted to Lender are true and the antire down payment is cash from my own
funds.

If any of the statamants of fact that | have made are materally faise or musleading. |
will be in default under the Sacured Notes and this Security Instrument If { am in such
default, Lendar may. at its option, increase the interest rate and margin subject to tha Lifetime
Rate Cap staiad in the Secured Notes.

32. OWNER OLCUPANCY

Lender has-rctad upon statements of fact which | have mads to qualify for this loan. |
have stated and coniirm that (A} the Property is my personal and primary residence; (8} | will
accupy the Property nét fater than 30 days after this Security Instrument is recorded, and (C)
I will use the Property as my residence for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are matenally false or misleading, |
will be in default under the Securer Notes and this Security Instrument If J am in such
default, Lender may. at its option, increace the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accop! arnd agree to tho promises and agreements containad in this

Saecurity Instrument and in any rider(s) signed by me and recorded in proper official records

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

/\ /'/// LN (Sealt

HYUN™ I}f KIM

/l// ' Zn-\' ™~ - (Seall

JUNG HAE KIM, BY HYUN Il KIM, HER ATTORNEY-IN-FACT
SLGNING TO WATVE MARLTAL HOMESTEAD RIGHTS AND FOR
NO OTBER PURPOSE

{Seal}

{Seal)

(Seal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SOCO8P1 [02.07.95'1-95) AQay MORTGAGE- ADJUSTABLE I
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I, THE UNDERSIGNED, A NOTARY PUBLIC I AND FOR THE COUNTY AND STATE AFORESAID DO
HEREBY CERTIFY THAT _HYUN [L XKIM & JUNC HAE KIM, BY HYUN IL KIM, HER ATTORREY

IN FACT, MARRIED TG EACH UTHER

PERSONALLY KHOWN TO ME TO BE THE SAME PEHSON(S) LS/ARE SUBSCRIBED TO THE FORE-
GOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT
THEY  signen as  THEIR QWM FREE AND VOLUNTARY ACT THIS _ i77i

DAY OF  qury , 19 95 -
- .
/ / . A/ 7 %
W rr 2l it AR A A o

NOTARY PUBLIC !

MY COMMISSION ExpIrgs 11-20-29

y - APASANAANNAANE AP AN
v : OFFICIAL SEAL

L : CONSTANCE H KWASINSKI
CONh ¥ BOTARY PUREC STATL OF NS
LT ALY Ty ';

N 127 COMPIASSION FXRES 11120096
[T Vgt 5

SRS
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A FEDERAL SAVINGS ANO LOAN ASSQC{ATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. ___ 0000980383

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS » = = = " " DESCRIBED AS FOLLOWS:

LOT 4 IN CRANSTON, A SUBDIVISION OF\PART OF THE -SOUTHEILST 1/4 OF THE SOUT&ERST

1/4 OF SECTION 2@, TOWHSHIP 42 NOPTH, RANGE 12, EAST
& NORTHE, 3, OF §
HERIDTAN, IH COOK CCUNTY, ILLINOIS. 11 THIRD PRINCIPNS

COHNON ADDRESS: 3118 CRAMSTON COURT, WILMLTIE, TLLINOIS

PERMANENT INDEX HUMBER: 65-3@—4@7“%2 4

-
»
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