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THIS MORTGAGE ("Security Instrurient”) is givenon JULY 11, 1995 ‘ . The motlgrgor is
T GERALD MAGNER JR AND PATRICIA T iAGNER HUSBAND AND WIFE o e

RPN

(*Borrower”). This Sceurity Instrument is given to NBD MORTGAGE COMPANY,

" which is organized and existing under thelawsof . THE STAYE CT DELAWARE . . C .., and whose
addressis . 900 TOWER DRIVE, TROY, MI 48098 R SR I TR Lo
("Lender”). Barrower owes Lender the prineipal sum of
. FOUR HUNDRED SEVENTY PIVE THOUSAND AND 00/100: - . - - .G 7~ .0 ° - -
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‘Dollars (U.S. S 475,000.00 ). This debt is evideneed by Borrower'sneie duted the same date as this Security
Instrument ("Note), which provides for menthly payments, with the full debt, #not paid carlier, due and payable on
AUGUST 01, 2025 L . This Securily Instniment secures to Lender, () the repayment of the debt

_evidenced by the Note, with interest, and all renewals, extensions and maodifications of theiNaee; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seedrity, Instrument; and (¢)
the performance of Borrower's covemants and agreements under this Sceurity Instrument 4ned the Note, For this
purpose, Borrower does hereby martgage, grant and convey ta Lender the following deseribed property located in
CITY OF WINNETKA, COOK = - ... . = . i oo - o County, Hinois:
LOT 2 IN ERICKSON'S RESUBDIVISION OF PART OF LOT 6 IN DOUGHADAY'S ACRES AND o)

" LOT 2 IN BRITTINGHAM'S RESUBDIVISION ALL IN SECTION 20, TOWNSHIP 42 NORTH,

"RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THERBOF -

 RECORDED DECEMBER 5, 1984 AS DOCUMENT 27,360,904, IN COOK COUNTY, ILLINOIS -

‘P.I.N. 05-20-318-046-0000

" which has the address o 1056 SUNSET ROAD, WINNETKA . - . .. - .. [Suet, City).
llinots 60093 {Zip Code] (" Property Address™);
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TOGETHER WITH all the improvements now or hereafler erected on the properly, and all casements,
appurlenaneesand fixtures now or hereafter a part of the property, Al replacements and additions shall also he covered

by this Security Instrument. All of the foregoing is referred to 1n this Security Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower ig Jawfully sciscd of the estate hereby conveyed and has the right te
morgage, grant and convey the Property and Lhat lec' Propenty’is uhencumbered, except for encumbrances of tecord,
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any
eircumbranees of record. : : :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lmited variations hy jurisdiction 1o constitute a uniform seeurity instrument covering real propetty. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) -

yearly laxes and zascssments which may aftain priority over this Seeurily Instrument as a len on the Property; (b) yearly
Jeaschold paymenis or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums: (d) yeatly
flood insurance premiuns, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Barrower

to Lender, in aceordanceawith the provisions of puragraph 8, in licu of the payment of mortgage insurance premiums.

These items are called” Fucrow Hems.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximuam amount a lenderfore federally redated mortgage Joan may require for Borrower's escrow account under the

federal Read Estate Settlement Pracedures Act of 1974 as amended from time (o time, 12 U.S.C. Scction 2601 et seq. -

("RESPA™, unless another law (' applics to the Fands sets a lesser amount, )1 so, Lender muy, at any tite, colleet and
hold Funds in an amount not o exeegd the Jesser amount. Lender may estimage the amount of Funds due on the busis of
current data and reasonable estimates ofexpenditures of futare Escrow Hems or otherwise in accordanee with applicable
law., o : , o . R - , :

The Funds shall be held in an institulics swhose deposits are insured by a federal agency, instrumemality, or entily
(including Lender, il Lender is such an institudeny-ar in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bedrawer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eserow lems, unfens Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such o charge. However, Leader: may require Borrower to pay u one-time charge for an
independent real estate tux reporting service used by Lenderinconnection with this loan, unless applicable law provides
olherwise. Unless an agreement is made or applicable law regrares interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds, Borrower und Lépder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge; siiannual accounting of the Funds, showing credits

and debits to the Funds and the purpose for which cach debit (o the Fundewas niade. The Funds are pledged as additional -
" secorily for all sums secured by this Sceurity Instrament.

I the Funds held by Lender exceed the nmounts permitted to be heid by applicable law, Lender shall account to
Barrower for the excess Funds in nccordance with the requirements of applicad!c baw. 1f the amount of the Funds held by

- Lender at any time is not sufficient 1o pay the Escrow Jtems when due, Lender may sosiotify Borrower in writing. and, in

stich case Borrower shall pay to Lender the nmount pecessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sims secared hy this Security Instrument, Lender shall promgsity refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior Lo the acquisition or

sale of the Property, shall apply uny Funds held by Lender at the thme of acquisition or sile asa ¢redit against the suins

scctired by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received By Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to-amounts payable
under paragraph 2; third. tointerest due; fourth, to principal due: and [ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atnbutable 1o the
Property which may attain priofity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
1o be paid under this paragraph. I Borrower makes these payments dircetly, Borrower shall promptly fumish to Lender
receipls evidencing the payments. :

Borrower shall promptly discharge any licn which has priority over this Sceurily Instrament uinless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the lien in a manner aceeplable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o
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Lender subordinating the lien o this Securily Instrament. I Lender determines that any part of the Property is subject 1o 2
liecn which may attain priority over this Securily Instriment, Lender may give Borrower a notice idenitfving the Jien.
Bormwcr shail \All\fv !hL lien or ldkc one or more nf the .u::lmru; st fonh ahovu \»uhm 10 days of !hc ywn;_, of

natice, ‘
5 Hazard or Prupcrh lnsunnce. Bnrmwcr shall kccp thc rmpmvcmcms now uislmg ar }unaﬂu ue(.lcd on lhn

Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the penods that Lender requires. The insurance cartier providing the snsurance shall be chasen by Borrower subject to

“Lender’s approval which shall not be unreasonably withheld, I Borrower fails 1o mainlain coverage descenbed above,

Lender may, al Lender's opllun ohtain mvcrag; {0 protect Lt.ndcr srightsin thc Pmpgnv in .tcx.nrthncc wnh p.\rtgmph

7. .

All insurance pnhc;c:» :md r;nw.'a!s ﬁhali he ::u.c,pmhlc to Lender and shall mcludc a slandard 1nnn;,.q,c clausc,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiutns and renewal notices. In the event of loss, Borrower shall give pmmpl nu!lcc to the
insurance carrier and Lender. Lender may make proof of loss il nol made promplly hy Borrower.

Unless Lend<r and Borrower otherwise agree 1h wriling, insurance proceeds shall be npplicd to restoration of re p.ur
of the Propenty damaged. if the restoration or repair is cconomically feasibie and Lender's sceurity 18 tot Jessened. 1F the
restoration or repair s not :,umumu.u!ly feasible or Lender's sceurity would be fessened, the insurance proceeds shall be

“applicd ta the sums secvied hy this Sceunity Instrumenl, whether of nol then due, with any excess paid 1o Borrower, f

- Borrower abanduns the Frogeity, or does nol answer within 30 days a notice from Lender that the insupanee carnier has

“offered (o settde a claim, ther Leader may eollect the insuranee proceeds. Lender may vse the proceeds to tepair or

restore the Property of to pay sums s :.un.d hv thl‘. Su,um} ln:tmmnnt whether ar nol lh:.n due. The 30-day p«.nwl witl

- begin when the notice is given.

Unless Lender and Borrower atherwise ugru, in wnllng. uny dpphwtmnuf prm.u,d\ o pnnup.nl sh.nli hot cxluad of
postpone the due date of the monthly paymenis referred to in parageaphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquired by wender, Borrower's right 1o any insurance policies and proceeds resulting

- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by chis

Su.unly Instnument immediately prior to the acquisy lo,’l - . L :
- 6. Occupancy, Preservation, Maintenance < } Protection nf lhc Property; Borrower’s Loan Application;

L caqeholds. Borrower shall oceupy, establish, and vse thie Property as Borrower's prmcipal residence within sixty days
after the exceution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence Tor at {east one year after the date of oceupancy, uiless Lender otherwise agrees in writing, which consent shall
not e unreasonably withheld, or unless extenuating circumstaness exist which are beyond Borrower's control. Borrower
shall not destroy, (Lun.ey, or impair the Property, allow the Properacte dt.in.nurm,, of commit waste on the Property.

- Borrower shall be in default if any forfeiture action or proceeding,whether civii or criminal, is begun that in Lender's

good faith judgment could result in forfeiture of the Property or ginerwise materially impair the lien created by this

-Seeurity Instrument or Lender’s sceurity interest. Borrower may cute suciva default and reinstate, ws provided in

 paragraph 18, by causing the action or_proceeding to be dismissed wiib-e mling tha, in Lender's good fuilh
- determination, pru.ludcs {orfeiure of the Borrower's inferest in the Property oro '} er material impainnent of the lien
created by this Sceurity Instrument or Lender’s security interest. Borrawer shall alsé be in default il Borrower, during the

loan application process, gave materialiy false of inaceutate information of statements to Lender (or failed 1o provide

" Lender with any material information) in connection with the loan evidenced by the Nete, ine Auding, but not limited o,

representations conceming Borrower's ueetpaney of the Property as a principal cesidence I Uhis Secunity Instrument is

on a leaschold, Borrower shall comply with all the provisions of the lease. it Borrower aequites fre title to the Property.

“the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

. 7. Protection of Lender’s Rights in the Property, If Botrower fails to perform the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding thal may significantly affect Lenaer’s rights in the
Property (such as a proceeding in bankruptey. probate, for condemnation or fotfeiture or to enforee laws o regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity

Instrument, appearing in court, paying reasonable atiomeys” {ees and entering on the Property to make repairs, Although

~ Lender may take action under this paragtaph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bnrrnwur

reguesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan su.urcd hy this

 Sccurity Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent by the mortgage insurance previously in effectoan s cos)
substantiafly equivalent to the cost to Borrower of the morigage insurance previously i effect, from an adtemale

motgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available,

Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceepl, use and retain these
payments as a loss reserve in Biew of morgage insurance. Loss reserve payments may no longer be required, at the option

- of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
~approved by Lender agatn becomes available and is obtained. Borrower shall pay the premiums required to maihain

morigage insurance in effect, or to provide a loss reserve, until the requirement fos mortgage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Propetty. Lender shall
give Borrower nolice at the time of or priof o an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o claim for damages, direet of consequential, in conneciion with

~ any condemnation or other taking of any part of the Praperty, or {or conveyance in lien of condemnuotion, are hereby

assipned and shall be paid 1o Lender, : C : _
~In the evert of a total 1aking of the Property, the proceeds shall be spplied to the sums seeured by this Seeurity

- Instrument, whetheror not then due, with any exeess paid (o Borrower, In the event of a partial taking of the Propenty in

which the fair markel value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums seeured by this Szcurity Instrument immediately before the 1aking, inless Borrower and Lender othenwise agree in
writing, the sums secused hythis Security Instrument shall be reduced by the amount of the proceeds multiplicd by the

~ foltowing fraction: (a) the total 2:0unt of the sums secured immediately before the taking, divided by (b) the fair market
+ value of the Property immediate!y-before the 1aking. Any balance shall be paid to Borrower., In the event of a partial

taking of the Properly in which the 4air markel value of the Property immediately before the taking is Jess than the
amount of the sums secured immediaie!y before the 1aking, unless Borrower and Lender otherwise agree in wrling or
unless applicable law otherwise provides, e proceeds shall be applied to the sums sccured by this Sccurity Instrument

~ whether or not the sums are then due, ‘

. I the Property is abandonced by Borrowcr or-if, after notice by Lender to Borower that the condemnor offers 10
rake an award or settle o claim for damages, Borsewer fails to respond to Lender within 30 days after the date the notice

- is given, Lender is anthorized to colleet and apply the proceeds, al its option, either 1o restoration o repair of the Property

or to the sums secured by this Sceurity Instrument, whetler of not then due, - :
Unless Lender and Borrower othenwise agree in writing, any application of proceeds o principal shall not extend or
postpane the due date of the monthly payments referred 040 paragraphs T and 2 or change the amount of such
pusments. o : ' : ' ' S
11. Borrower Nol Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or
modilteation of amortization of the sums secured by this Security Isinument granted by Lender (o any successot in
interest of Borrower shali not operate to release the lishility of the original Boriower or Borrower's sueeessors in interest,

* Lender shall not be requised (o commence procecdings ngainst any sueceaser in imerest or refuse (o extend time for

payment or otherwise modify amortization of the sums secured by this Scecuiiy Instrument by reason of any demand

~ made by the original Bortower or Borrower's successors in interest, Any forbesrance by Lender in excereising any right

or remedy shall not be a waiver of or preclude the exercise of any nght or remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Sccurity Instrument shall bind and bhenefit the snecessors and assigns of Lender zad Borrower, subject 10 the
provisions of puragraph 17. Borrower's covenants and agreements shall be joint and several. A1y 3orrower who co-signs

* this Security Instrument but does not execute the Note: (i) is co-signing this Seeurity Instrumentonly to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument: (b)) is not pessonally

~ ohligated to pay the sums seeured by this Security Instrment: and (¢} agrees that Lender and any oltier Borrower may
“agree to extend, mudify, forbear or make any accommodations with regard to the terms of this Sccunty Instrment or the
" Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily Instrument is subjeet to o law which sets maximum Joan
charges, and that law is finally intetpreted so that the interest or other Joan charges collected or 1o be collected in

“conngclion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoun
necessary 1o reduce the charge to the permitied hinit; and (b) any sums already colleeted from Borrower which exceeded

permitted limits will be refunded (0 Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Nole or by making a direel payment to Borrower. 1T a refund reduces prineipal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Sceurity tstrument shall be given by delivering it or hy

. maiting it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the

Propurty Address or any other address Borrower designales by notice to Lender. Any notice ta Lender shall be given by
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first class mail 1o Lender's address stated herein o any other address Leneer designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o Lender when given as
providedinthis paragraph. -~ B i

.- 15, Governing Law; Severability. This Secutity instrument shall be govemed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall nat affeet other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o he sevetable, .

- 16.Borrewer’s Copy. Bosrower shall be given one conformied copy of the Note and of this Security [nstrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property ot any interest
initis sold or transferred (of if a beneficial interest in Borrower is sold or transterred and Borrower is nota naturat person)
without Lender's prioe writien consent, Lender may, at its option, requite iinmediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exereise is prohihited by federal Jaw
as of the date of this Secunty [nstniment. .

If Lender excreises this option, Lender shalf give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
hy this Seeurity Instrinent. 1 Borroswer [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permiticd by this Seeurity Instrument without further notice or demand on Borrower. A

18. Barrower's Righi» Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nsintment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify fordeiastatement) before sale of the Property pursuant to any power of sale comained in this
Sceurity [nstrument; or (b) entry-oi a judgment enforcing this Security instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then woulll % duc under this Seeurity Instrument and the Note as if no aceeleration had
oceurred; (h) cures any default of any Other-covenants or agreements; (¢) pays all expenses incurred in enforeing ths
Secunity Instrument, including, but not linited to, reasonable altormeys” fees, and (dj takes such action as Lender may
reasonably require to assute that the lien of Giis) Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sciurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security {nsteumnent and the obligatisis secured hereby shall remain fully effective as it no aceeleration
had oceurred. However, this Aght to reinstate shall notappiy in the case of aceclerstion under paragraph 17.

.19, Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Seeunty
Instrument) may he sold one or more times without prior ncties 1o Borrower. A sale may result ina change in the enfity
(known as the “Loan Servicer”) that colleets monthly paymenis 2oz under the Note and this Seeurity Instrament. There
“also may be one or more changes of the Loan Servicer unrelated tasale of the Note, If there ixa chinge of the Loan
Servicer. Borrower will be given wrilten notice of the change in accordipee with paragraph 14 above and apphicable faw.
The notice will state the name and address of the new Loan Servicer and theaddress to which paymenis shonhd be made.
The notice will also contain any other information required by applicable laty. : :

20. Hazardous Substances. Borrower shall not cause or permit the presesiec ise. disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall nat do, nor allow anyanselse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property. . ‘

* Borrower shall promptly give Lender written notice of any investigation, claim, demarid, Juwsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is nofified by 2y govemmental of
regulatory autherity, that any removal or other remediation of any Hazardous Subslance affecting ihe Propeny is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law,

- Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials conlaining asbestos or formaldehyde, and radivactive
materials. As wsed in this paragraph 20, “Environmental Law™ means federal laws and faws of the jurisdiction where the
Property is located that relate to health, safety or envitonmental protection.

" NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows: ,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the defaull on or before the date
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- specified in the notice may resull in aceeleration of the sums sceurved by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after acecleration
and the right to assent in the foreclosare proceeding the non-existenee of a default or any other defense of Borrower 10
aceeleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
forcclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled ta collect all expeises incurred i
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlomeys” fees ‘md costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrament, Lender shall th\m llns Scenrity
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Praperty.

24, Riders to this Seeurity Instrument. I one or more riders are execuied by Borrower and recorded together with

this Security Instrumeri, #iecovenants and agreements of cach such rider shall be incorporated into and shall amend and

_supplement the covenants and zereements of this Security Instrument as if the nder(s) were a part of this Secunty
. Instrument, {Check applicable box es))

D Adjustable Rate Rider [ (‘ondomlmum Rider : L 14F Family RldLT

[ Graduated Payment Rider - L) Planned Unit Development Rider [-] Biweekly Payment Rider
L_! Balloon Rider - : ,_.j Rate Improvement Rider ___ISccond Home Rider

| _1V.A. Rider W :Dther(s) [specify]

BY SiGNNG BI'_LOW Bnrmwc raccepls and agressto the terms and covenants contained in this Security
" Instrument and in any rider(s) exceuted by Borrower and n:mrd-d swith il

- Wifnesses: -

‘ [’ CL{’““""‘@()\ A (Scal)
T GERALD MAGNER JR Bomowet
TN ela N e T (Seal)
PATRICIA D MAGNIK ‘ Burtowet
(Seal) ' - \Uxe (Seal)
-Borrower . : ~Bomowe:

- STATE OF ILLINOIS, (/C vl © Countyss:
-k /-lu Ll OC/I h‘i‘é—\ru‘ﬁ{ -, a Notary Public in and for said coumy and staie do hereby

certify that T GERALD MAGNER JR AND
PATRICIA D MAGNER HUSBAND AND WIFE

. personally known to me to be the same person(s) whose &

. name(s) subseribed 1o the foregoing i mxlnnmm. .1pptdn%rc me this day in person, and acknowledged that ‘f e, W
o he - signed and delivered the sgid ins LY free and voluntary act, for the uses and purposes &%
T ln:,rcln_scl forth. "OFFICIAL SEAL" o ?1‘
;. Given under my hapd ando c;:;TmbP}GL% fsﬁﬁ%ﬁﬁlmo; yvof JULY . /1995 o
- My Commission Expires: | 1Y COMMISSION EXPIRES 9/28/98 /}l%{/\i Ck D[ ML E
s SR ' ~MNM*5Publk-
" This Instrument was prepared by: PATRICK CODERRE ‘*

@D, BRIIL} (308) Pags 261 8 Form 3014 9/90
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 ADJUSTABLE RATE RIDER = 755005 -
< (1 Year Treasury Indcx-RntcCaps)‘: R L -

. THIS ADSUSTABLE RATE RIDER ismade this 11TH =~ * dayof quLy - - - -, = 1995 , and is
“incorporated into andshall be deemed to amend and supplement the Mortgage. Deed of Trust or Seeurity Deced (the
- *Security Instrument”) of the same date given hy the undersigned (the *Borrower”) to sceure Borrower's Adjustable Rale

Note {the “Note”) to JBD MORTGAGE COMPANY, T R o R
. A JELAWARE CORPORATION s

: (the “Lender”) of the same date and zavering the property described in the Security Instrumentand {ocated at:
1050 SUNSET ROAD
WINNP KA, IL 60093

STl Rl T T "'{Prdpcny.o\ddmssl' T I
THE NOTE CONTAINS PROVISIONS ALL OWING FOR CHANGES IN THE INTEREST RATE AND - -
THE MONTHLY PAYMENT. THE NOTE1L/MITS THE AMOUNT THE BORROWER'S INTEREST

" RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST
PAY. o

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Seeuniy Instrument,
Borrower and Lender further covenant and agree as follows: ‘

- -A. INTERESTRATE AND MONTHLY PAYMENT CHANGES Cee T
_ The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the
“interest rate and the monthly payments, as follows: S

'

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The interest rate [ will pay may changeonthe firstdayof - AUGUST . 2002 , and on that day cvery
1 2th month thereafter. Each date on which my interest rate could change is called & “Change Dage”

(B) The Index )

Beginning with the first Change Date, my inlerest rate will be based onan Index. The “Index s the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avaifahlc by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Dale is called the
“Current Index.” . ]

If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me notice of this choree. )

.. {C)Calculation of Changes . :
= Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
. THREE AND 000/1000 percentage poinl{s){ 3.00 %) o the Current
~fndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
i (0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be my new interest rate until the
~~next Change Dale.
p
“MAULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Famuly .
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The Note Hotder will then determine the amount of the ntonthly payment that would be sufficient to repay the unpuid

principal that I am expected to owe at the Change Date in full on the Maturity Date al my new inlerest rate insubstantially
cqual payments. The result of this caleulation will be the new amount of my mnnlhly payment,

(D) Limitson In(erest Rate Changes
- The interest rate 1 am required to pay at the first Chunge Dﬂ.!u willnotbe greaterthan - . 9.250 % or

: Iue, than .. - 54250 . - %. Thercafter, my interest rate will never be increased or decrensed on any single
-Change Date by mor¢ ihan two percenlage points (2.0%) from the rate of interest 1 have been paying for the preceding

twelve months, My inlereg! rate will never be greater |h:u1 o o1z.250 0 .

(E) Effective Dateof Zhanges -

My new interest rate wiltozeome effective on cach Chtm;_.t. DBIL I w:l] puy lhc amount of my new monthly payment
inynmng on the first monlh]y ;avment date after the Change Date until the amount of my monlhl) payment c.hangu

~ again,

(F; Notice nfChmlgc‘; _ ,
The Note Holder will deliver or maii 1o me a notice of .m)' Lhnngu. in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law (o be given me and
also the title und h,lcphom, numbcrnf a pu\on whe will answer any quce,non I may hﬂ\'L rcgardmg th notice.

BY SIGNING BELOW Bnrch ncup!s and a ’ru,es to the terms and C()\’(.Tldnl‘l conlumcd in this Ad]usmhh Rate
Rider.

AN . o ‘ | | E
/MW )V\ (Scal) e e D Nae s e (Seal) -

T GERALD m.cmé_)m Bomower © PATRIZZA D_MAGNER ‘ ~ -Bonowar
(Scal) : .“_- | ' {Scal)

-Barrower -RBortower
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