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PIN: 16-08-321-028-00Q0

THIS INDENTURE made this
24th day of May, 1935, between
Edward Alan Arbitman and Marcy
Arbitman, hersin referred to as
© "Mortgagors,” and The Village of

and through First-Calonial Trust
Company, 104 North. Qak Park §
Avenue, Qak Park, ([Banis herein  §
referred to as "Trustee, ~witnesseth:

THAT, WHEREAS Martjajors are justly indebted to thé legal holder(s), said lega! holder{s) being }eferred o

as Holder of the Note, of a-pincipal promissory note, termed "Note,” of even date herewith, executed by
Mortgagors, in the principal sum of TW2 THOUSAND FiVE HUNDRED and TWO ($2,502.00) Dollars, made payable
to The Village of Oak Park and deliverar, in and by which said Note the Mortgagors promise to pay the said principal
sum, no interest axcept as herein provides as follows: The principal shali be payable in full upon the oarlinst of the

following cccurrencas or date:

1. The convaeyance or transfer of ¢nv interest in the following described real estate by the mortgagor
or the estate of the mortgagor;

2. The mortgagor(s) cease(s) to occupy the fellowing described real estate as thelir) principal residence
or leasels} any substantial interest in tne following described real estate; :

3. The mortgagorls) fail(s) to comply with anyrequirements for a mortgage credit certificate as corntained

in 26 U.S.C. 25 et seqg and 26 C.F.R. 1.25-77 2t seq;
4. May 24, 2025.

pravided that the principal of each instalment uniess paid when nuc shall bear interest at the then highest rate
permitted by law or nine percent per annum whichever is greater and ziiof said principal and interest being made
payable at such banking house or trust company as the holder{s) of "he note may, from time to time, in writing
appoint, and in absence of such appointment, then at the office of the riiznce Director, 1 Viliage Hall Plaza, Oak
Park, linais 60302, or in the case of default shall occur and continue for three Aays in the performance of any cther
agreement contained in this Trust Deed {in which event election may be made a* any time without notice), and that
all parties thereto severally waive presentment for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum of money ansnterest in accordance with
the terms, provisions and limitations of the above mentioned note and of this Trust Doed’ 2nd the performance of
the covenants and agreements herein contained, by the Mortgagors to be performed, and alsc in consideration of
the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, Mortgagours by these presents
CONVEY AND WARRANT unto the Trustee, its ar his successors and assigns, the following ‘described Real Estate
and all of their estate, right, title and interest therein, situate, lying and being in the Village of OQuk Park, COUNTY

OF COOK AND STATE OF ILLINCIS, to wit:

Uait G-A on the North 65 feet of Lots 59 and 60 of Houston's Subdivision of that part of the West
% of the East % of the Southwest % lying South of the Chicago, Harlem and Batavia Railroad in
Section 8, Township 38 North, Range 13, East of the Third Principal Meridian, Cook County,

llinois.
which, with the property hereinafter described, is referred to herein as the "premises’” .
_ S8R5 3234
Permanent Real Estate Index Numbers(s}: 16-08-321-028-0000

Address(evs) of Real Estate: 439 South Taylor Avenue
Qak Park, ltlinois 60302

TOGETHER with all improvements, tenements, easements, and appurtenances thereto belonging, and all reats,
issues and profits for so long and during all such times as Mortgagors may be entitled thereto {which rents, issues
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and profits are pledged primarily and on a parity with said real astate and not secondarily), and all fixtures, apparatus,
equipment or articlas now or hareafter therein or theroon used to supply heat, gas, water, light, powaer, refrigoration
and air conditioning (whether single units or centrally controlled), and ventilation, including ( without restricting the
foregoing), screens, window shades, awnings, storm doors and windows, floor covarings, inador beds, stoves and
water heaters. Al of the foregoing are declared and agreed to be a part of the mortgaged premises whather
physically attached thareto or nat, and it is agread that all buildings and additions and ali similar or other apparatus,
equipment or articles hereafter placed in the premises by Mortgagors or their successors or assigns shall be part of

the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for
the purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemption Laws of tha State of lllinois, which said rights and benefits Mortgagors do hereby

expressly release and waive.

1. Mortgagors shall (1) keep said premises in good conditian and repair, without waste; (2} promptly repair,
restore, or rebuild any buildings or improvements now or hereafter on the premises which may become damaged or
be destroyed; {3} keep said premises free from mechanic’s liens or liens in favor of the United States or other liens
or claims for lien not expressly subordinated to the lien hereof; (4) pay when due any indebtedness which may be
secured by a liei or charge on the premises superior ta the lien hereof, and upon request exhibit satisfactory
evidence of the disctiaras of such prior lien to Trustee or to holders of the note: (5} complete within a reasonable
time any building or Lwi'dings now or at any time in process of erection upon said premises; {6} comply with all

raquiraments of law or runicipal ordinances with respact to the premises and the use thereof; (7) make no material

alterations in said premises sxcapt as required by law or municipa! ordinance or as previously consented to in writing
by the Trustee ar holder of thu pote.

2. Martgagors shall pav/Uefors any penalty attaches all general taxes, and shall pay special taxes, special
assessmaents, water charges, sewer fervica charges, and all other charges against the premises when due, and shali,
upon written request, furnish to Trusipa or to holders of the note the original or duplicate receipts therefor. To
prevent defauit hereunder Mortgagors shal’ pay in full under protest, in the manner provided by statute, any tax or

assassmant which Mortgagors may desire to cantest.

3. Mortgagors shall keep all buildings and i nsrovements now or hereafter situated on said premises insured '

against loss or damage by fire, lightening and wirdstorm under policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost-af replacing or repairing the same or 1o pay in full the
indebtedness secured hereby, all in companies satisfictoly to the holders of the note, under insurance policies
payable, in case of loss or damage, to Trustee for the berieiit of the holders of the note, such rights 10 bg avidenced
by tha standard mortgage clause to be aitached to each policy, and shall deliver all policies, including additional and
renewal policies, to holders of the note, and in case of insurascr about to expire, shall deliver renawal policies not

less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holder of tha'aote_may, but need not, make any payment or
perform any act hereinbefore required of Mortgagors in any form and minner deemed expedient, and may, but need
not, make full or partial payments of principal or interest on prior encuinbrances, if any, and purchase, discharge,
compromise or settle any tax lien or ather prior lien or tile or claim thereof, orredeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment. All moneys paid for.sny of the purposes herein authorized
and all expenses paid or incurred in connection therewith, including reasonable atiCrney’s fees, and any other moneys
advanced by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action herein authcrized may be taken, shall
be so much additional indebtedness secured hereby and shall become immediately due anc payable without notice
and with interest thereon at the rate of nine per cent per annum. Inaction of Trustee v/ Rolzers of the note shall
never be considered as a waiver of any right accruing to them on account of any default hérzunder on the part of

Mortgagors.

§. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating
to taxes of assessments, may do so according to any bill, statement or estimate procured from the appropriate public
office withaut inguiry into the accuracy of such bill, statement or estimate or into the validity of any tax,
assesement, sale, forfeiture, tax lien or title or ¢laim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the alection of the holders of the principal note, and without notice to Mortgagors,
all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the principal note or in this
Trust Deed to the contrary, become due and payable when default shall occur in payment of principal or interest,
or in case default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.
7. When the indebtedness hereby secured shall become due whether by the terms of the note or by
acceleration or atherwise, holders of the note or Trustee shall have the right to foreciose the iien hereof and also

shall have ali other rights provided by the laws of illinois for the enforcement of a mortgage debt. [n any suit to
foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the court order for sale
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all expenditures and expenses which may be paid or incurced by ar on behalf of Trustes of holders of the note for
attorney's fees, Trustee’s fees, appraiser's fees, outlays for documentary and expert evidence, stsnographer’s
charges, publication costs and costs {which may be astimated as to items to be expended after entry of the court

order} procuring all such abstracts of title, title searches and examinations, and guarantee policies which may be .

reasonably necassary either to prasecuta such suit or to evidence to bidders at any sale which may ba had pursuant
to such court order the trua condition of the title to or the value of the premises. In addition, all expanditures and
expensaes of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thereon at the rate of nine per cent per annum, when paid or incurred
by Trustee or holders of the note in connection with: {a) any action, suit or proceeding, including but not limited to
prabate and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant of
defendant, by reasons of this Trust Deed or any indebtedness heraby secured; or (b} preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or {¢) preparations for the dafanse of any threatened suit or proceeding which might affect the premises

or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall ba distributed and appliod in the following order
of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such
itams as are mentionad in the proceeding paragraph heraof, second, all other items which undear the terms haroof
cunstitute sacuredndebtedness additional to that evidenced by the note hereby secured, with interest thereon as
herein provided; thira, all principal and interast remaining unpaid; fourth, any averplus to Martgagors, their hairs, legal
representatives or assigns as their rights may appear.

9. Upon or at a:i . ur~e after the filing of a complaint to foreclose this Trust Desd, the Court in which such
complaint is filed may appcint 7 receiver ot said premises. Such appointment may be mada either before or after
sale, without notice, without regzid to the solvency or insalvency of Martgagors at the time of application for such
receiver and without regard to the then value of the premises or whether the same shall be then occupivd as a
homestead or not and the Trustes hereunder may be appointed as such receiver. Such receiver shall have power
ta collect the rents, issues and prafits o0 <aid premises during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full gatutary periad for redamption, whether there be rademption or not, as well
as during any further times when Mortgajors. except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and !t niher powears which may be necessary or are usual in such cases for
the protection, possession, cantrol, managemen® 2nd operation of the premises during the whole of said period. The
Court from time to time may authorize the receizer 15 apply the net income in his hands in payment in whole orin
part of : (1} The indebtedness secured hereby, or'ty any decree foreclosing this Trust Deed, or any tax, special
assessment or other lien which may ba or bacome svperior to the lien hersof or of such decres, provided such
application is rmade prior to foreclosure sale; {2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this/i'n:st Deed or of any provision hereof shall be subject
to any defense which would not be good and available to the pany interposing same in an action at law upon the

note haraby secured.

11. Trustee or the holders of the note shall hava the right to inapect the premises at all reasonable times
and access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, wr cenditions of the premisas, nor shall
Teustee be obligated to record this Trust Deed or to exercise any power herein givan unless expressly obligated by
the terms hereof, nor be liable for any acts or omissions hereunder, except in cata ¢f his own gross negligence or
misconduct or that of the agents or employees of Trustee, and he may require indenwities satisfactory to him before

exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thareaf by proper instrumant upon presentation of
satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid; and frustee may execute
and deliver a release hereof to and at the request af any person wha shall sither before or alter-maturity thereof,
praduce and exhibit to Trustee the pringipal note, representing that ail indebtedness hereby secured has been paid,

which representation Trustee may accept as true without inquiry. Where a release is requested of a successor

trustee, such successor trustee may accept as the genuine note herein described any note which bears a certificate
of identification purporting to be executed by a prior trustee hereunder or which conforms in substance with the

description herein contained of the principal note and which purports to be executed by the persons hearein
designated as the makers thereof; and where the release is requested of the original trustee and he has never
executed 3 certificate an any instrument identifying same as the principal note described herein, he may accept as
the genuine principal note herein described any note which may be presented and which confarms in substance with
the description herein contained of the principal note and which purports to be executed by the persons herein

designated as makers therect.

14, Trustee may resign by iastrument in writing filed in the office of the Recorder or Registrar of Titles in

which this instrument shall have been recorded ar filed. [n case of death, resignation, inability or refusal to act ot
Trustee, the Recorder of Deeds of the county in which the premises are situated, shall be first Successor in Trust
and in the event of his or its death, resignation, inability or refusal 10 act, the then Recorder of Deeds of the county
. in which the premises are situated shall be secand Successor in Trust. Any Successor in trust hereunder shall have
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the identical title, powers aUaMQaEJ:MLQLALaQ.CdQ Ronr successor shall be entitled |

to reasonable compansation for al! acts performad heceunder. .

15. This Trust Oead and all provisions hareof, shall extend to and be binding upon the Mortgagars and all
persons claiming under or through Mortgagars, and the word "Mortgagors”™ when used herein shall include all such
persons and all persons at any time liable for the payment of the indebtedness or any part theraof, whether or not

such persons shall have executed the principal note, ar this Trust Deed.

. 16. The Mortgagors on its behalf and on behalf of each and avery person acquiring any interast in or title
to the premises subsequent to the data of this Trust Deed, hereby waivas any and all sights of rademption, including
all rights under 735 1.L.C.S. 5/15-1603 from any judgement, osder or decree of foreclosure of this Trust Deed and
from any sale under any judgement, order, or decree of foreclosure of this Trust Deed.

17. At the election of the Holdar of the Note, and without notice, the principal amount remaining unpaid on
the Nate, tagether with accrued interest thereon, shall become at once due and payable at the place of payment in
the event Mortgagars, or those succeeding to (histher/their) interest, dirsctly of indirectly, translers, assigns, convey,
or contracts 10 convey any interest in the premises of the beneficial interest in the Mortgagor.

' 18. The Murigagor on its behalf and on behalf of each and every person acquiring any intersst in or title to
the premises subsequeant to the date of this Trust Deed shall keep the premises fully repaired and in strict compliance
with Village of Oak Park-zoning ordinances, building code ardinances, and Code of the Village of Qak Park including

provisions relating to hausing, health, ang fair housing.

The name af a record owner iy:

to
Witness the hands and scals of Mortgagors the day and vear first above written. th
¥t
. [Seal) . {Seall 0_:‘
PLEASE (1 b T R SR N
ptor (ot [dlen (B8 Geee 20 o L (T <
TYPE NAME!S) Edward Alan Arbitman ' Marcy Arbitman &
8ELOW
SIGNATURES —iSeal) ' 1Seal)
e e (! ’K . . .
State of filinois, County of ra sS., i,.the undersigned, a Notary Public in and for said
County \ A
< - ‘-. \‘1 L s
in the State aforasaid, DO HEREBY CERTIFY mat _CiteD LA R piTmin)
" A ) _
ae A ARAE Y R R AT
Personally known to ma 10 be the same person e whose name > gl
subscribed to the faregoing instrument, appeared before/me this day in person, and
e — , )
acknowledged the ____ h %’V signed, sealed and delivered she said instrument as LAl
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right hom:lestead.
Given under my hand and official seal, this EAL day af /"'Nf’('ﬁl./ I I y l:_ - . 19_5;)
. e ‘,‘ ) f‘ { N i
Commission expires 19 . LM ;[ / j AN _
Natary Pubtic

The Instaiment Nota mentionad in the within

IMPORTANT
Trust Deed has been identified under
FOR THE PROTECTION OF BOTH THE BORROWER ™ 8042
AND LENDER, THE NOTE SECURED BY THIS TRUST Identification Na. '
DEED SHQULD BE IDENTIFIED BY THE TRUSTEE
NAMED HEREIN BEFORE THE TRUST DEED IS FILED First Colonial Trust Company, as Trustee,

FOR RECORD

by: j(%é\a\—( n\ ﬁg{i,’j ‘

TRGERTRetHEat June M. Scout
LandFrust Officer

DELIVER TO: BOX 321
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