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MORTGAGE

THiS MORTGAGE IS DATED JULY 15, 1995, between Nikioa Radmar and Ljubica Radman, His wile (J), whose
address is $419 North Taiman, CHICAGO, IL 60645 (referred to below zs "Grantor”); and Devon Bank, whose
address is 6445 N. Western Ave., Chicago, Il. 60645-5494 (referred 1o He'ow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, v.zrraats, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following described real propaity, together with alt existing or
subisequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
apourtenances; all water, water rights, watercourses and ditch rights (including stock’i7 utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat property, inclading without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State cr 'Hinois {the "Real

Property”):
LOT 23 IN BLOCK 4 IN DEVON-ROCKWELL ADDITION TO ROGERS PARK, A SUBDIVISION OF THE

EAST 606.75 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6419 North Talman, CHICAGO, iL 60645. The Real
Prapenty tax identification numher is 10-36-427-012-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securily interest in

the Personal Propeny and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms naot
olherwise defined in this Mortgage shall have the meanings attributed ta such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounis in fawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean he revolving line of credit agreement dated July 15,
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L5, hitween Londer and Grantor with a cradi) limit of $50,000.00, 1ogethar voth all renerwily of, extensliong
of, mudfications of, cohinancings of, cunsnlidahons of, and substtutions lor the Groedil Agrecenent. Thay inlereslt
riter under the Credi! Agreement 1s a vaiable interest rate based upon an andisc The index: currenily s
8.750% per annum. The interest rate to be applied to the outstanding account hatance shall be at a rate equal
to the incex. subject however 1o the following maximum rate.  Under no circumstances shall the inlerest rale
be more than the lesser of 21.000% per annum o7 the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means Nikloa Radman and Ljubica Radman. The Grantor is the mongagor
under this Morlgage.

Guarantor. The word "Guarantor” means and includes withoul imitatian each and all of the guarantors,
surelies, and accammedation parties in connection with the Indebtedness.

Improvemeniz.. The word "improvements” means and includes without limitation all existing and future
improvements, Batures, buildings, structures, mohile homes altixed on the Real Property, tacilities, additions,
replacements and amer construction on the Real Property.

Indebledness. The word "Indebledness” means all puncipal and interest payable under the Credit Agreemen!
and any amounts expengda or advanced by Leader to discharge obligatons ol Grantor or expenses incurred
by Lender 1o enforce obligaiions of Granlor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specilically, withoul limitation, this Morigage secures a revolving line of credit
and shall secure not only the ginount which Lender has presently advanced to Granlor under the Credit
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fror the date of this Mortgage to the same extent as It such future
advance were made as of the dale of e execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor-2o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from lime
to time, subject to the fimitation that the total oulz!spding balance owing at any one time, not irzluding
finance charges on such balance at a fixed or variabiz rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoun's expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided-i/i the Credil Agreement, It is the intention of
Grantor and Lender tha! this Mortgage secures the balance outstanding under the Credit Agreement from
time to lime from zero up lo the Credit Limit as provided above and-any intermediate balance, Al no time
shall the principal amount of Indebtedness secured by the Morigage, ast including sums advanced o
protect the security of the Morigage, exceed $50,000.00.

Lender. The word "Lender” means Devon Bank, its successors and assigns | “he Lender is the mortgagee
under this Mortgage.

Morlgage. The word "Morigage” means this Mortgage between Grantor and Lerider, and includes without
limitation alt assignments and security interest provisions refating to the Personal Properly and Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and giher articles of
personal property now or hergatter owned by Granlor, and now or hereafler attached or arixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements ol, and ail substitutions for, any
of such property, and together with ali proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or cther disposition of the Property.

Property. The word "Property” means vollectively the Reat Property and the Personal Property.

Real Property. The words "Real Property” mean the property, inlerests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, security agreements,
mortgages, deads of lrust, and all other instruments, agreements and documents, whether now or hereafter
aasting, executed in connection with the Indebladness

Rents. The word "Rents” means all present and lulure rents, revenues, inCome, issues, royalties, profits, and
other benelits derived trom the Propery.
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THIS MORTGAGE, INCLUDING THFE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mongagse, Grantor shill pay to Lender #l)
amounts secured by this Mortgage as they become due, and shall sinctly pedonn @l of Grantaor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall.be governed by the fndlowing provisions:

Possession and Use. Untl in default, Grantor may remain in possession and control of and operate and
manage the Prooerty and collect the Rents from the Proparty.

Duty to Maintain..>rantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and/ma,rtenance NECESsary to preserve its value.

Hazardous Substances. ~The lerms "hazardous waste," "harzardous substance” "disposal,” “release,” and
"hreatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Compiehensive Environmeri2: Response, Compensation, and L!Elblhal Act of 19B0, as amerxled, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Ame_ndmen!s and Reautharization Act of 1880, Pub. L. No.
99-499 ("SARA") the Hazardous Vaierials Transponation Act, 4% U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 49 US.C. Section 6901, o1 seq., or other applicable stale or Federal laws,
rules, or reguiations adopted pursuart 10 any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without lirmitation, petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor represemts and wa'rants to Lender that: (a) During the peried of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste orsubstance by any persen on, under, about or from the Property;
(b) Grantor has no knowiedge of, or reason tc belisve thal there has been, excepl as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation. manulacture, storage, treatment, disposal,
retease, or threatened release of any hazardous waste or substance on, under, about or from the Propertz by
any prior owners or occupants of the Property or (i) 7y actuatl or threatened litigation or ciairns of any kind
by any person refating to such matters; and (c) Excep: as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nar any tenant, comeacior, agent or other authorized user uf the Propeny
shall use, generate, manufacture, store, treal, dispase of, agtelease any hazardous wiasle Gr substance on,
under, about or from the Property and (i) any such acuv'ty. shali be conducted in compliance with all
applicable federal, state, and local laws, regulalions and ardhnances, including without limitation thosa faws,
regulations, and ordinances described above. Grantor authorizes Lander and its agenis 1o enter upon the
Property 1o make such inspections and lests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1w-create any responsibility or liability
on the nart of Lender to Grantor or to any other person. The representatin;s and warranties coniained herein
are based on Grantor's due diligence in investigating the Property lor! hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any futwre claims acammst Lender for indemnity or
contribution in the gvent Grantor becomes liable for cleanup or other costs ungder-any such laws, and (b}
agrees o indemnify and hold harmless Lender against any and all claims, Josses. labilities, damages,
penaities, and expenses which Lender may directly or indireclly sustain or sufter tesutiag from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this sectisn of the Morgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected hy Lender's acquisition of any interest in
the Property, whether by foreciosure or gtherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, ot suffer any
slripping of or waste on or to the Properly or any portion of the Property. Withowt limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right 1o remove, any tmber, minerais
{including ait ang gasj, soil, gravel or rock products without the prior writtén consemt of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fram the Real Property
without the prior writlen consent of Lender. As a condition to the remaovat of any !mprovements, Lender ma
require Grantor 10 make arrangements salisfaclory to Lender to replacé such Improvements  wit

improvements of at least equal value.

Lender's Right {o Enter. Lender and its agents andg representatives may enter upon the Real Property at all
reasonable times to atlend to Lender's interests and to inspect the Property for purposes of Grantor's
rompliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws. ordinances, and
regquialions, now or hereafter in effect, of all governmental authonties applicable to the use or oceupancy of the
Property. Grantor may contest 1 good faith any such law, ordinance. or regulation and withhold compliance
during any proceeding, including a:j)p(opraate appeals, so long as Grantor has notified Lender in writing prior lo
doing so and s0 long as, in Lender's sole opinion, Lender's interests in the Propenty are not jeopardized.
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Lendei may require Granior to post adequate security or a suraty bond, reasonably salisfactory to Lender, 1o
protect Lender’s inleres!.

Duty to Prolect. Grantor agrees neither to abandon norf ieave unattended the Property.  Grantor shall do ali
other acts, in addition (o those acts set forth above in this sechon, which from the character and use of the
Property are reasonably nicessary 1o proteat and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, dal s option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property of any right, title or interest thercin, whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale. deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, Jease-ophon contract, o by sale, assignment, or transler of any
benelicial interast in of 10 any land trust holding Utie to the Real Properly, or by any other method of conveyance
of Real Property isierest. It any Grantor is & corporation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary interests, as the case may be, of Grantor. However, this option shall not he exercised
by Lender it such exercice is.prohibited by federal law or by Hinois law.

;‘AXES AND LIENS. The‘folowing provisions relating to the taxes and liens on the Property are & pant of this
ortgage.

payment. Grantor shall pay witen due (and in all evenls pnor to delinquency) all laxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims ‘oz work dane on or for services rendered or material furmished to the
Property. Grantor shall maintain tre P.operty lree of alf liens having priority over or equal to the interest of
Lender under this Mortgage, except for-ihe lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantar may wilhhold payinant of any tax, assessment, or claim in connection with a good
failh dispute over the obligalion 10 pay, so lonj as Lender's interest in the Property is not {100 ardized. 1 a lien
arises or is filed as a result of nonpayment, Grantoy shall within fifteen (15) days after the lier arises or, if a
fien is fited, withip fifteen (15) days aker Grantor has aotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wilh Lender cash ‘or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to disciizige the lien pius any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure o cale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judyment before enforcement .aﬁamslt the Property,
Grantor _shall name lender as an additional obligee uad 41 any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental.otiicial 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (155 dzys hefore any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if anv.mechanic’s lien, materialmen's
lien, ar other lien could be asseried on account of the work, services, or marerials. Granlor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Giantss.can and will pay the cosl

of such improvements,

aRgPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Piuserty are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wilh standard
extended coverage endorsements on a replacement basis for the full insurable ‘walue covering all
Impravements on the Real Property in an amount sufficient lo avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bly such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cedtificates of
coverage from each insurer containing a stipufation thal coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 10 gluve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shoutd the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgecsai Hocd hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lender and is of becomes
available, for the term of the loan and for the fult unpaid principal balance ¢i the loan, or the maximum limii of
coverage that is available, whichever is less.

Application oi Proceeds. Grantor shall promptly notify Lender of am{ lass or damage 10 the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien aMecting the Property, or the restoration and repair of the Propeny,
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satstaciory 1o Lender. Lender shail, upon satislactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for tha reasonable cost of repair or restoration if

-
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Grantor is not in delault hereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not committed to the repair or resloration of the Properly shall be used first {0
pay any amount owing lo Lender under this Morlgage, then ta prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. i Lender hoids any proceeds after
payment in full af the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shafl inure to the beneft of, and pass to, the
purchaser of the Property covered by this Morlgage al an& lrusiee's sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENGCER. f Grantor fails to (‘:ompit with any provision of this Mortgage, ar if any action or
roceeding is commenced thal would materially affect Lender's interests in the Properly, Lender on Grantor's
yehatl may, but shall nol he required 1o, take any action that Lender deems appropriate. Any amount thatl Laender
expends in s doing will buar imerest al the e charged under the Cirdit Agreement from the date incurred or
paied by Lender 10 1B date of repayment by Grantor - All such expenses, al Lender's aption, will () be payabie on
demand, (b) be.added 1o the batance of the credy ine and b apportiuaed among and be payable with any
nstaliment paviiems to become due during either () the lerm of any applicatile insurance pohicy or (i the
remaining term of the Credit Agreemenl, ot () be treated as a balluon payment which wilt be due and payabie at

the Credit Agreemeri's maturity. This Mortgage also will secure payment of thesa amounts. The riphts provided
for in this paragrapn-sral be in addition to any other righls or any remadics to which Lender may be entled on
account of the defavii - Any such action by Lender shall not be construed as curing the default so as to bar

Lender fram any remedy @izt it otherwise would have had.

WARRANTY; DEFENSE OF T/7.E. The lullowing provisions retating to ownership of the Property are a pant of this
Mortgage.
Titte. Grantor warrants that: /(&) Grantor holds good and marketable wile of record to the Property in fee
simple, free and clear of all liens aid encumbrances other than those sel forth in the ileai Property descriphon
or in any title insurance policy, lite rzport. or lingl tile epinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and ({b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception i the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawlui-claims of all persons.  In the event any action or proceeding is
commenced that questions Grantor’s title or tlie interest of Lender under this Morlgage, Grantor shall defend
the action at Grantor's expense. Grantor may by the nominal parly in such proceeding, but Lender shafl be
entitled 1o participate in the proceeding and to be.renresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delwerad, to Lender such instruments as Lender may request
frorm time to time to permit such panicipation.

Compliance With Laws, Grantor warrants thii the Propeity and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations ol governmental authorities.

CONDEMNATION. The following provisions reating to condemnation of the Property are a part of this Mortgage.

Apgiication of Nel Proceeds. f all or any part of the Property is onuemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may-al its election require that all or any

gortion of the net proceeds of the award be applied to the Indebledhess or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award atter gayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conerination.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acton, and obtain the award.

Grantor may be the nominal party in such proceeding. bul Lender shall be eatitled. to participate in the
proceeding and to be represented in the proceeding by counsel ¢f its own choice, ans vantor will deliver of
calrjtse mtlbe delivered to Lender such instruments as may be requested by it from time (e time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fclivwing provisions
rejating to governmental laxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reawes! by Lender. Grantcr shall execute such documents
addition to this Mortaage and take whatever other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limiation all
taxes, fees, documentary slamps, and other charges {or recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Mo,ngaae or upon all or any part of the Indebledness secured by this Mortgage, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (¢ a tax on this type of Mortgage chargeable against the Lender or the holder of the Yipredit
Agreement; and {(d) a specific tax on all of any portion of th2 indebtedness or on payments of principal and
interest made by Grantor.

Subsequei! Taxes. [{ any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor gither
a) pays the tax betore it becomes delinquent, or }b] caontesis the tax as provided ahove in the Taxes and
tiecs gectlon ang deposits with Lender cash or a sufficient corporate suraly bond ar other security satisfaclory
0 Lender.

.
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SECUR!TY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
congtitutes lixtures or other personal property, and Lender shall have all of the nghts of a secured pany under
the Uniform Commerciat Code as amendi: lrom timi: 10 tina:

Security Interest. Upon request by Lender, Grantor shall exccute bnancing statements and take whatever
uthor action 8 requestod by Lender o perfect and continug Lender's secunty interest i the Rents and
Personal Properly. In addilion to recording this Motgaae i the read property reconds, Londer may, al any
time and without further authorization from Grantor, file executed counterpans, copics or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availahble to Lender wi\(hin three (3) days
atter receipt of written demand from Lender.

Addresses. ~ Thi» mailing addresses of Grantor {debtor) and Lender (secured party), fram which information
concerning the security interest granted by this Morlgage may be oblained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Morigage.

FURTHER ASSURANCYS) ATTORNEY~IN-FACT. The lollowing provisions relating to further assurances and

attorney-in-fact are a pan i this Mortgage.
Further Assurances. Al-anytime, anc from time to time, upon requesl of Lender, Granlor will make, execute
and deoliver, or will cause (0/0e made, executed or debvered, to Lender or to Lender's designee, and when
requested by Lender, cause o be Bled, recordesd, rebled, o rerecorded, as the case may bt al such times
and in such offices and places 75 Lender may deem appropnate, any and ail such mortgages. decds of trust,
securnity deeds, secunty agreermants, financing statements, conbiquation slatements, mstruments of tunther
assurance, certilicales, and other gacumaats as may, in the sole opinion of Lunder, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, of preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Reiated-Documents, and (b) the liens and security interests created by this
Mortgage as first and prior liens on (ha Praperty, whether now owned or hereafler acqured by Granlor.
Unless prohibited by law or agreed to the conl/ery by Lender in writing, Grantor shall reimburse Lender for alf
costs and expenses incurred in connection with the matters referred 1o 1n this paragraph.

Attorney-in-Fact. if Grantor faiis to do any of the things refesred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantar hereby
irrevocably appoints Lender as Grantor's attorney-ir-fzct for the purpese of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomg'ish the matters referred to in the preceding paragrdsa

FULL PERFORMANCE. If Grantor pays all the Indebtedness wben due, terminates the credit line account, and
otherwise performs all the obligations imeos_ed upon Granlor undsr this Morlgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suirable satements of lermination of any financing
statement on file evidencing Lender’s securily interest in the Rents anc e Personal Property. Grantor will pay, it
Eermmed by applicable law, any reascnable termination fee as delerwred by Lender from time to time. if,

owever, payment is made by Grantor, whether volumtarily or otherwise, or Ly guarantor or by any third party, on
the Indebledness and thereafter Lender is forced to remit the amount of that/peyment (a) 10 Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrup cy law L iaw far the reliel of deblors, (b)
by reascn of any judgment, decree or order of any court or administrative body naving jurisdiction uver Lender or
any of Lender's property, or (c) by reason of any settiement or comprise of any clzim made by Lender with any
claimant (including without limitation Grantor), the Indebledness shall be considered wnpaid for (he purpose of
enforcement of this Mortgage and this Mortgage shall cantinue to be eHective or shall be/reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other insiriment or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or secovered o the same
extent as if that amount never had been originally received by Lender, and Grantor shall b2 bound by any
judgment, Fecree, arder, settlement or compromise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delaull”)
under this Mo_rt?age: {a) Grantor commits fraud or makes a malerial misrepresentation at any lime in connection
with the credit Tine account, This can include, for example, a false stalement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (o) Grantor does not meet the re .a}/.mem terms of
the credit line account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death ol all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibiled purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the lollowing rights and remedies, in addition to any cther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at s option without notice to Grantor to declare the

onhire h;dnhtedness immediately due and payable. including any prepayment penalty which Grantor would be

requitted L0 pay.

UCC Remedies. With respect to all or any part of tne Fersonal Property, Lender shall have all tha nghts an

remedies of a secured party under the Uniform Commerc:al Code, Py At ghts and

Collect Rents. Lender shalt have the right, without notice to Grantor, to take possession of the Property and
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collect the Rents, m(:ludin(i amounts past due and unpaid, amnd apply the net proceeds, over and abgve
Lender's costs, against the indebtedness. In furthenance of this nght, Lendes may reguice any 1enant or other
user ol the Property 1o make paymerds of rent or use lees directly to Lender I the Rents are collectad by
Lender, then Grantor nmvm:am}f destepndtes Lender as Grantor's attorney-in-tact to andorse instruments
received in payment thereof in the name of Grantor and 1o negobide the same and collect the procecds,
Payments by tenants or other users to Lender in résponse 1o Lender’s demand shall satisty the ebhgalions 1o
which the payments are made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as monﬂagee in possession or to have a
receiver appointed to take possession of all er any part of the Property, with the power o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Rents frum the Proparty
and  apply the poceeds, over and above the cost of the receivership, ac})amst the indebtedness. The
METGAGEE N PORHCKSIIN. OF seiver muY nistver withont hond iF permilted by law. Lender’s right to the
appointment ol a rocerver shall mast whither or not the apparent viduie of thi: Propenty  excoeods the
indebtedoess by a substantial amcunt. Empoyment by Lender stiall aot disquably a person from somving as i
receiver.

Judicial Foreclusure. Lender may abtain a judicial decree foreclosing Grantor's interest in alt or any pan of
the Property.

Deficlency Judgmerc.) !f permitted by appiicable faw, Lender may oblain a judgment for any deficiency
remaining in the Indetieariass due 1o Lender aher application ol all amounts received from the exercise of the
rights provided in this secuon,

Other Remedies. Lender shalt have all other nghls and remedies provided in this Montgage or the Credit
Agreement or available at law or 11 equily.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right ta
have the property marshalled. In exzarcising its rights and remedies, Lender shall be free 10 sell all or any part
of the Propenty together or separately,.in-one saié or by separate sales. Lender shall be entilled to bid at any
pubiic sale on all or any portion of the Frojerty.

Nolice af Sale. Lender shall give Grantee sessonable notice of the tme and place of any public sale of the
Personal Property or of the time after whici any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shal”imzan notice given at feast ten (10) days belore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang‘par',r of a breach of a provision of this Morigage shall not

constitute a waiver of or prejudice the party’s rights ot'erwise 10 demand Sstrict compliance with that provision
or any other provision. Election by Lender to pursue anv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take ackor 1o perform an ohligation of Grantor unger this
Mortgage after failure of Grantor to perform shail not atfect Lendar's rignt to declare a default and exercise Hs
remedies under this Mongage.

Aftorneys' Fees; Expenses. !f Lender inslilules any suit or actior to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the covit.may adiudge reasonable as altorneys
fees al tnal and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for ane’ protection of its interest or the
enforcement cf its rights shall become a part of the Indebtedness payable on‘demand and shall bear interest
from the dale of expenditure untii rel.)ajg al the rate provided for in the Credit ‘Agreement, Expenses covered
by this paragraph include, without limitalion, however subject 1o any fimils under. applicable law, Lender's
aftorneys' tees and Lender's legal expenses whether or not there is a lawsuit, inclbding atiorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacate any aulomatic stay.c: ispinction), appeals and
any anticipated post-judgment collechion services, the Cost 0 searching records, ~ubiaining title reports
fincluding foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent
ermitted by applicable law. Grantor also will pay any court costs. in addition 1o all other sums provided Dy
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including witout limitatiop an'r
notice of default and any nolice of sale to Grantar, shall be in writing. may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nalionally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in tne United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal wrilten nolice 1o the other parties, specdgﬁng that the purpose of
the nolice is 1o change the party’'s address. All copies of notices of foreclosure from the nolder ol any lien which
has priority over this Morigage shall be sent 10 Lender’s address, as shown near the beginnin of this Mortgage.

For notice purposes, Granior agrees to keep Lender informed at all umes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellanecus provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sel fonth in this Mortgage. No alteration of or amendment 10 this

ortga?e shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered 1o Lender and sccepled by Lender in the State of
Ninols. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of

- .
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Hitnols.

Caption Headings. Caption headmys in this Mortgage are lor convenience purposes only and are not ta be
used to interpret or gefine the provisions of 1ms Mortgage,

MerPe{, There shall be no merger of the interest of estate created by this Mortgage with any other interest of
estate in the Properly al any time held by or for the beneht of Lender in any capacity, without the written
consent of Lender.

Mulliple Partles. All obligations of Granior under this Mortgage shall be joint and several, and ah relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Mortgage.

Severability. 1 a count of competent jurischcuon finds any provision ot this Mortgage 10 he invalid or
unenforceable as to any person or circumstance, such bnding shall not render that provision invalid of
unenforceatile as 1o any olher persons or crcumslances, i feasible, any such offending provision shail be
deemed to heumadified to be within the limis of enforceatulity o vahidity, however, il the olfending provision
cannot be su.moditied, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid anz-enforceable.

Successors and Aasigns. Subject to the imitations stated in this Mortgage on transfer of Grantor's inlerest,
this Mortgage sha!! t& binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Pioparty becomes vested in a person ather than Grantor, Lender, wihout notice lo Grantor,
may deal with Granor s-successors with reference 1o this Mortgage and the Indebtedness by way ol
forbrarance or extension wihout reloasing Gramor trom the obligatons ot this Mostgage or babidity unidos the
Indebtedness.

Time is of the Essence. Time s the essence in the partormance of this Mongage.

Walver of Homestead Exemﬁucn. Grantor hereby reieases and wawes all rights and benefits of the
homestead exemption laws of the Stece uf lilinois as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lender shai-arthe deemed 1o have waived any nghts under this Mongage {oe under
the Related Documents) uniess such wuiiveris in writing and signed by Lendes. No delay or omission on the
part of Lender in exercising any right shali poprate as d waiver of such right or any other right. A waiver by
any pasty of a provision of this Merlgage shall mat constitule a waiver of or prejudice the parly's right othecwise
to demand strict compliance with that provision o7-any other provision.  No prior waiver by Lender, nor any
course of dealing betweer, Lender ard Grantor, shal, constitute a waiver of any of Lender's rigrt}ts hgr any of

this Morngage,
the granting of such consent by Lender in any instance.shall not constitule continuing consent to subsequent
instances where such consent is required.

Grantor’s ghbligations as o anvé future transactions.—Wienever consent by Lender is required in

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X C%;/efﬂ%a/mﬂﬁ

Nikioa Radman

X Zpbeien o clipe mre

”Ljubica Radman
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-  INDIVIDUAL ACKNOWLEDGMENT

STATE OF - }
} 88

COUNTY OF( L £ )

On s day Defure mey, the undersigoed Notivy BFobhe, personaity appeined Nikloa Radman and Ljusbica Radman,
10 me known to be the indwiduals describied in and who executsrd the Mostgage, and acknowledged that they
signexd tho Mortyigo as then troe and voluntary act and dece, for thie uniss and puroses therein ientsonaed.

Given unﬁr my i.onckand official seal this _ I3 lr day of A___,“,{;‘Q S F A

14
p

5. , ' . '
By - &:-rwfb’f _jf\/- . _ Residingat i) oA U Al
e

P

Notary Public in and for ths State of 7+

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 1.20 (c) 1995 CFI ProServices, Inc. All rights reserved.
[(L-G03 RADMANT.LN L2.OVL]

, IAL SEAL"
: DIAKE J WILE

$ NOTARY PUBLIC, STATE OF ILLINOIS
4 My Commission {xpites 06/26,97 b

4
[
4
4
[
4
[




——

UNOFFICIAL COPY




