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This Morigage ("Secusity Insteument”) is given on June 30, 1995 . The Mongagor is

RAMON CARDENAS - A BACKHELDR and MARTA DIAZ . A SIRGET WOMAN

whose address is— AB20 PEACH TREE STRCET HANOVER PARK TL 60103

("Borrower"). This Security Tistrument is givento~ ASTOR MORTGAGE CORPORATION
OF ILLINOIS, AN ILLINGIS CORPORATION
which is organized and cxisting under the laws of THE STATE OF [LLINOIS
and whose address is 1050 W. HIGGINS ROAD, w0 EMAN ESTATES . 1L 60195

("Lender”)

Borrower owes Lender the principal sumof — One Hundreg £ yfteen Thousand Nine liundred
Fifty One Dollars and no/ 100 Boblars
(LS. S 11595100 ). This debt is evidenced by Borrower's note dated the same date as this
Seeurity Tastrement ("Note™), which provides for monthly payments, with b Sall debt, if not paid earlier, due
and payable on July 1, 2025 . This Security Instrumeny seenres 1o Lender: Gy the
repayment af the debt evidenced by the Note, with interest, and all renewals, exiepstons and modifications;
{b) the payment of all other sums, with inlerest, advanced under paragraph 6 to protecithe security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements vnder this Security
Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and coavey to Lender
the following described property located in -~ CO0K
County, lliinois:
LOT 9 IN BLOCK 20 [N HANOVER PARK ESTATES, BLING A SUBDIVISION OF “fHE
EAST HALF SECTICN 36. TOWNSHIP 41 NORTH, RANGE 9. EAST OF THE THIRD
PRINCIPAL MERIDIAN. [N COOK COUNTY. TLLINOIS.
P.LN. #06-36-220-009

which has the address of 6820 PLACH TREE STREET . HANOVER PARK
(STREET] [CITY]
Ilinois 60103 ("Property Address”™):;
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TOGETHER WITH all the inprovemesits now ur hereafter crected on the property, amd 4l casements,
rights, appurtenances, tents, royaiies, mieral, il and gas nghty aned protits, water rights and stock and af)
fextires now or herealter a part of the property Al replacements and addsons shall alse be covered by
this Secuity dnstrsement  AlLal the foregomg s refered o m this Secunity nstramsent as the "Property.”

BORKOWER COVENANTS that Borawen s Tawiully sczed ol the estite heeehy conveyed amd i the
teht too morgage, grant and convey the Property and that the Property i unencumbered, except for
encumbrances of record. Borrower warrints amd will defend geacrally the title 1o the Froperty agamst all
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Churge.  Borrower shall pay when due ithe principal of,
and interes: i, the debe 2videnced by the Note and late charges due under the Note.

2. Montais. Payments of Taxes, Insurance, and Other Charges.  Borrower shall include in each
monthly payment. together with the principal and interest as set forth m the Note and any late charges, a
sum for () taxe: and special assessments levied or to be levied against the Property, by leaschold
payments or ground reats on the Property, and (¢} premiums for insurance required under Paragraph 4.

I any vear in which the/Lesder must pay a mortgage insurance premium (o the Secretary of Housing, and
Urhan Development ("Secrctary™), or in any year i which such presrivin would have been required il
Lender stul! held the Seeusiny Instrumen), each monthly payment shall also inchade cither: ¢1) a sum lor the
annual mortgage insurance preniurads be paid by Lender o the Seeretary, or (i a monthly charge nsteid
of 4 mortgage nsurance premivey il this Securty bistrument iy held by the Secretary, ina reasonable
amouit to be determined by the Secndeary’ Except for the monthly charge by the Seeretary, these items
are catled “Ecrow ltems® and the sams paidw Leader are called "Escrow Fungds.”

Lender may, at any time, collect and hdld ariounts Tor Escrow Tiems in an aggrege'e amount not
exceed the maximum amount that may be requirrd for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 US.C 32607 ¢ seq. and implementing regulations, 24 CFR Pant
3500, as they may be amended from time 10 1ime ("2 ESPA®), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursenients before the Borrower™s payments are available
in the account may not be based on amounts due for the modtgage insurance premium.

If the amounts held by Lender for Escrow ftems exceed the ginounts permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. d950¢ amounts of {funds held by Lender at
any time are siot sufficient o pay the Escrow ltems when due, Lender rhay notify the Borrower and require
Borrower to mike up the shortage or deficiency as permitted by RESPA.

<]

The Escrow Funds are pledged as additional security for all sums secured by znisssecurity Instrument, If :,
Borrower tenders 1o Lender the full payment of all such sums, Borrower's accaunt snall be credited with e
the balance remaining for all installment items (a), (b), and (c) and any mortgage, msurance premiom ~ i
mstallment that Lender has not become obligated to pay to the Secretary, and Lender-suall prommly iy
refund any excess funds to Borrower., lmmediaely prior to a foreclosure sale of the Pranenty or iis :3

acquisition by Lender, Borrower's account shall be credited with any balance remaining for o) 17staliments
for items (a), tb), and {c).

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:
FIRST. to the mortgage insurance premium to be paid by Lender to (he Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, 10 any taxes, special assessments, leaschold pavments or ground rents, and fire, Nood
and other hazard insurance premiums, as required;

FHA 1LLINOIS MORTGAGE FORM ) §95
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FOURTH, 1o amortization of the principal of the Note,
FIETH, 10 late charges due under the Note.

4. Fire, Flood and Other Harard Insurance. Borrower shall insure all improvements on the Property,
whether now i existence o1 subsequently crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shali be maintained in the amounts and
for the periods thar Lender requires. Borrower shail also insure all improvements on the Propenty, whether
now H exisence of subsequently erected, against loss by Noods to the extent required by the Secrelary . All
ansatance shatl he carried wath compames approved by Lender The insurance pohicies and any renewils
) be held by Lender and <halb melude Toss payable classes 1 Livar of - and e torm acceplable o,
Lemder

In the ¢vens ol toss. Borrower shatl give Lender immediate notice by mal. 1 ender may make proot of
lass of not made promptly by Borrower. Each insurance company concerned s hereby awthorized and
direeted to make oy tent for such foss directly to Lender, wstead of w Borrower and o Lender joimly. All
or any part of the masurrce proceeds may be apphied by Leoder, atits sption, e v (a) o the seduction of
Uie indebiedness uader the Note and (s Seeurity fnstrutnent, first 1o any delinguent amounts applicd i
the order in Paragraph 3 apd then to prepayment of principal, or (h) 10 e restoration or repnr ol the
damaged property. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred 10 in Paragraph 2, or change the amount of such
payments. Ay excess insurance procelds over an amounl required (o pay all outstanding indebledness
under the Note and this Security Insttumerncshal! be paid to the entity legally entitled thereto.

In the event of foreclosure of this' Security Instrument or other transfer of title wo the Property thit
extimguishes the indebtedness, alt right, aiCand interest of Borrower in and to insurance policies in force
shatll prisss to the purchaser.

5. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall accupy, estoliish, and use the Property as Borrower's principal
residenice within sixty days after the execution of this Seenrity Instrument and shall coninue to oceupy e
Property as Rorrower's principal residence for ar feast one 3ear afier the date of occupancy, unless the
Secrctary determines this requirement will cause undue hadsliin for Borrower, or unless extenualing
circumstanees exist which are beyond Borrower's control. Rorrower'shall norify Lenders of any extenuating
circumstances. Borrower shiadl not commit waste or destroy, damapd oo subsiantially chanpe the Propernty
or allow the Property tu detertorate, reasonable wear and lear exceptenLender may inspect the Propenty o
the Property is vacant or abandoned or the Toan s in defanlt, Lender may take teasonable action to pratect
and preserve such vacant or abandoned Property. Borrower shall also be inedefault if Borrower, during the
loan application process, gave materially false or inaccurate information or sta.cirents o Lender (or failed
to provide Lender with any material information) in connection with the loas” evidenced by the Note,
includine, bul not limited to, representations concerning Borrower’s occupancy ol the Property as a
principal residence. If this Security Instrument is on a leasehiold, Burrower shall comply 'with the provisions
af the lease, 1§ Borrower acquires fee title 1o the Propenty, the leasehold and fee title shall soibe merged
unless Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shat! pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Bogroiver
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay won'd
adversely aftect Lender's inrerest in the Property, upor Lender’s request Borrower shall promptly fumnisii to
Lender receipls evidencing (hese payments,

IF Borrower fails to make these payments ot the payments required by Paragraph 2, or fails 10 perform
any other covenanis and agreements contained in this Security Instrument, or there is a Jegal proceeding
that may significandy affect Lender’s rights in the Property (such as & proceeding in bunkruptey, for
vondemmation or to ¢nforee laws or regufations,, then Lender may do and pay whatever is necessary (o
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FTHIRD, to mterest due under the Note,
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" An amnis disbursed by Vemder wider tis Paragraph shall beeore an additional debt of Borrower
:’ ared be secuted by e Secunty Instrsment Those amonnts shall bear nterest from the date of
- dnbrrsement, a0 the Note rie, angd a the option of Deadee shalt be immediastely doe and ayable

7. Condemmstion.  The proceeds af any awand or dhitn fos dinages, Gavet or commequential, i
' conteltion with any condemmation or other Gking of any part of the Propesty o for conveyatiee pitace

o comdemmation, are hereby assigbed and shidl be pasd to Tender w e extuns of the il amount ot e
. mdebiednesy Ot rensis unpitd ander the Note and tis Secunty fnstrusnent bender shall apply sueh

procects to the reduchon of the indehtedress under the Nate and this Secgraty nstrament, fist o any
dehsguent amounts apphed in the order provided i Paradraph 3, then to prepavinent of priscipl.
Any apphicatod of the proceeds (o the princapal shiall ot exteisd or postpose the due dive of the montkly
paymentswhich are referred to in Paragraph 2.or change the suonst of such paymenits  Any caiess
proceeds overan amonnt requised to pay all outstambing mdebredness under the Note shall be pand to the
entity lepaily entived therela
K. Fees, Lesdermay collect fees and charges authorized ey the Secretary.
9. Grownds for Actreration of Debt,
() Defaudt, Lenddr may, except as hmited by repudations ssued by the Secretary in the case of
pavment defaults ceduire pmmediste payment in full of all sums secured by this Securisy Instrament
e
liy Barrower defaults oy failing to pay in full any monthly payment required by this Secunty
Instrurnenit prior (o or on thyGue date of the next monthly payment, or
tity Burtower defaults by filing, for o period of thiny days, o perform any other obligations
containud in this Security Instriae b
(h) Sale Without Credit Approval, (Eader shall, & permutied by applicable Law and with the prior
- wproval of the Secretary, require imimedis© payment i full of all e sums seeured by this Sevurity
Tnstrument 1f;
(ir All or par of the Property . or & beneficial interest in a trust owning ali of part of the Property. is
sold or otherwise ransferred (other thas by dévice ar deseents by the Bosrower, und
¢y The Propenty is nat occupicd by the purchaser or graniee as fus or her prinvipal residence, or
the purchaser ar gramee dues so oceupy the Propery. but his or her credin has nat been
approned in accordance with the requirements of the Secretary.
() No Waiver, [ growmstances oceur that would permet ender to regre imnechiate payment i
full, but Lender does not require sucl pavmenits, Lender does Gorwaive its rigdis witlt respect o

T

subseguent evenis. o
{d) Regutations of HUD Secretary.  1n many chreumsiances repulmidns fssued hy the Secretary !
will limit Lender's rights, in the case of payment detaults, 1w require bampediate payment i full and v
foreclose 11 not paid. This Security Instrument does not authorize acceleciios or loreclosure i nof
permitted by regulations of the Seeretary. M
(&) Mortpage Not Insured. Borrawer agrees that should this Seeurity lnsitument and the note o
sccur:}k_} ihereby not be  cligibie for msurance under the National Housing _Act wihin 2

50 DAYST from the date hereof, Lender mav, at its ophion and potwithstaiditganything in
Paragraph 9, require immediante puy ment i full of all sums secured by this Securty dnsipument. A
i

s

written statement of any authorized agent of the Seeretary dated subseyuent 10 SLVRNLY
from the date hereof, decliming (o insure (his Secunty instrument and the now sccured thereby, shall
be deemed conclysive prood of such incitgibility. Notwithstanding the foregoing, this uption may not
be exercised by bender when the unavatlability of surance is sotely due to Lender's failure 1o remit
a morlgage insurance premiun (o the Secretary.

10. Reinstatement. Borrower his a night (o be reinstated if Lender has reguired immediate payment i
full because of Borrower's failure 1o pay an amount due under the Nete or this Security Instrument. This
nght applies even after foreclosure proceedings are instituted, To reinstate the Securnity Instriinent.
Borrower shall tender in o Remp sum all amounts required to bring Borrower's account current including, o
the extent they are obligations of Borrower under s Sccurity Instrument, {oreclosure costs “and

FHA {LLINOIS MORTGAGE FORM . 598
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reasonable and customary attorneys’ fees and expenses properly assoctated whh the foreclosure
proceeding. Upon cemstatesient by Borrower, this Sccurity Instrument and the obligations that it sccures
stedb reson i etfect as U Lender Diad not required mnediate payment in full, However, Lender is not
tequired e peoant renstalement b () Lender has accepted reinstalement alter the costnencement of
loteclosne [II"H(('T.'(IIH].’," willin two yrats inedately [H’l!(.l'f'lﬂ}f the connencement ol a catten
toreclustre proceedmg, (i retastatement will prechide Toreclossre o differeat geonmds i the hore o inn
remstarement will adversely affect the peiority of the hen ereated by ths Seonriy fstiment

UL, Boerower Not Relensed; Forbearanee by Lender Notaw Walver, ©otension o the tine of payimen!
o modihcation ot mortizaton of e sumesecared by s Seoonty Tisbrament granted by Lender 3o any
stgeesson nomierest of Bortrower shafl not operide o release the habihity ol the onganal Bortawer o
Borrower's_atecessor in interest. Lender shalf not be required o commence proceedings against any
successor In wierest or refuse to extend vme for payment or otherwise madify amortization of the sums
secured by this Secenily [nstrument by reason of any demand made by the original Borrower or Borrower's
stccessors in interestc-Any forbearance by Lender in exercising any right or remedy shafl not be a waiver of
or preciude the exdreizesl any right or remedy.

12. Successors angG Assixns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreenrents of Mhis Security! Ipsirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the previsions of Paragraph 9(h). Borrower's covenants and agreements shall be jotnt
and several. Any Borrower whe cossizns this Security Instrument but docs not exeenle the Note: (a) 18
co-signing this Security Instrument/only_to morigage, grant and convey that Bocrower's terest in the
Property umder the terms of this Sceurity Hnstrument; (b is not personally obligated to pay the sums
sceured by this Secorily Instrument; and=Gopagrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accomudations with regard o the terms ef this Secanty Instrument
or the Note without that Borrower’s consent.

13. Notices. Any nolice to Borrower provided-ter tnv this Security Instrument shall be given by
delivering it or by mailing it by [irst class mail unjess applicable law requires use of apother method. The
notice shall be directed (o the Property Address or any dthee address Borrower designates by nolice to
Lender. Any notice 1o Lender shall be given by first class <nail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Aav notice provided for in this Security [nstrument shitl
be deemed Lo have been given to Borrower or Lender when given asgiovided in this paragraph.

14. Governing Law: Severability. This Security Instrument shail be governed by Federal taw and the
faw of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law. such onflici shall pot affect other provisiens
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
emd the provisions of this Security Instrument and the Note are declared to be sevirabic,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secuniy instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender ol tie rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to calieet the renti god revenues
and hereby directs cach tenant of the Propenty to pay the rents 1o Lender or Lender’s agemts Howeyer,
prior o Lender’s notice 1o Borrower of Borrower's breach of any covenant or agreement in the/Scourity
Instrument. Borrower shall collect and receive ali rents and revenues of the Property as trustee fagcaie
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and novan
assignment for additional security only,

It Lender gives notice of breach to Borrower: () all rems received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 10 the sums secured by the Security
Instrument; (b) Lender shall be entitfed to collect and receive all of the rents of the Property; and () each
enant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the wepan:,

Borrower has not executed any prior assignment of the rents and has not and will not perform any acy
that would prevent Lender from exercising is rights under this Paragraph 16,

FHRA TLLINOIS MORTGAGE FORM . B 5
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Lender shall not be required to emter upon, take control of or mamuam e Property before or afier
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shall not cure or waive any defilt or invalidate any other
right o1 remedy of Lender, This assignment of tents of the Property shall wrminate when the deb secured
Dy the Seciery tonstasment 15 patd in full

NON UNTEORM COVENANTS Bonower and benden turther covena amd agiee oy follows

17, Forechmure Provedare, 10 Lender reguires smediate payment i bl wider Parageaph 9, Fende
miry Torechne this Securnty Instrament by jucheiad proceeding, andd any ather 1emedies punnnul Iy
apphicable taw. Lender shall be entitled to collect all expenses incurred i pursuing the remedies provided
ik they Pazasenh 17, mcluding, oy oot imied o, reasonable attorneys” fees and costs of title eyidence,

I8, Retenre pon payment of dl sums secosed by this Seeunty Instroment, Lender shadl release ths
Security Instrupient without clirge o Bosrawer. Borrower shall pay any recondation custs,
19, Waiversaf iemestend.,  Borrower wanives all npghts of homestead exemption i the Property.

Riders to this Scouriig Instrument. If vie v more riders are executed by Borrawer and recorded
wegether with this Securitydnyirument, the covenants of each such rider shall be incorporated into and shall
amend and supplement thecovenants and agreements of this Security lastrument as if the niderts) were in
a part of this Security Instrument. | Theck applicable box(es))

D Cendominium Rider i.:[ Graduated Paymem Rider D Growing Equity Rider

D Planned Unit Development Rider m Mihet [Specify]  ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower accepts ard agrees to the terms contained in pages | through 7 of
this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Wllnusu

gl

/ T s
>7}"’""“" cﬂ‘—v—-‘-“ /{[,l ’: G ASEAL
HAMON CARDENAS BORROWER
He \ \ AN (SEAL
Ak %TA T T RORROWER

{SEAL)
BORROWER

(SEAL)
BORROWER

FHA 1LLINOIS MORTGAGE FORM .
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STATE OF ILLINOIS  Cooy Connty w:
b UNOERSTGNED

} . i Notary Public i and for said county and stite, do bereby certify tha
Y )

RAMON CARDENAS, A BACHELOR and MARTA DIAZ A STNGEE WOMAN

persomally known to me 1o be the same personts) whose namets) G0 subseribed (o the foregmng
tnstrament, appeared betore mie this dur i persen, and acknowledged da Lhey signed and
dehvered the said mstrument Ltwert free and voluntary act, for he uses and purposes therein

set forth
Given under my band and official seal, tus 3000 day of June JO%

”

. ” ..
My commissior expires: b IJHQLLLI[”- _r)i / N
,Nm/ary Public

;F&Eﬂﬂ' SEA S
INNIVEK L 1 ARSEN L
NOTARY 0L i STATE r '
MY COMIE g 3y fﬁ&l&f%ﬁ’ﬁ? "

This instrament was prepared by = wbt STAMERICA MORTGAGE COMPANY

Address: | /5 0660 MIDWEST ROAD
DACBREOK TERRACE. 1L 60181

FHA TLLINOIS MORTGAGE FORM
INCOEMIDYTH DS 0595) PAETOR 7 FHA CASE NO




UNOFFICIAL COPY




UNOFFICIAL COPY

A DHOYSARS 0 ENg UOGUSIER LD

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 301h  day of June 1995 and 15
meorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurfly
Deed ("Security instrument™) of the same date given by the undersigned {"Borrower”) 1o sccure Borrower's

Note ("Note™jto - ASTOR MORTGAGE CORPORATION OF ILLINOIS. AN 1LLINCIS CORPORATION

fthe "Lender™)
of the samedaty and covering the property deseribed i the Seeurity Instrument and located at:

GHZ0 PEACH TREE STREET HANOVER PARK I
PROFEICTY ADIRESS)

THE NOTE CONMEAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTUALY. PAYMENT, THYE NOTE LIMITS THE AMOUNT T1HE BORROWER'S
INTEREST RATE-CAN_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, (n addition 10 the covenants and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October. 1996, and thw day of each
succeeding year. "Change Date™ means each date on which e interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will'ee rased on an Index. "Index” means the
weekly average yietd on United States Treasury Sccurities adjusted /o7 constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” mexns the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is'no longer avaitable, Lemder
will use as a new Index any index preseribed by the Secretary. As used in (thisaduder, "Seeretary” means the
Secretary of Housing and Urban Development or his or lier designee. Lenderwitl give Borrower notice of
the new Index.

{C) Calculation of Interest Rate Changes
_ Before cach Change Date, Lender will caluulate a new interest rate by adding a margin of 7
fwo and Three / Quarters percentage points { 21500
to the current Index and rounding the sum to the nearest one-cighth of one percentage poim (. 125%).
Subject 1o the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new intdrest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate wili never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Caleulation of Payment Change

[f the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principat and interest which would be necessary to repay the unpaid principal balance in full at the mawrity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will

FHA CASE NO. 131:7952732
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use the wnpaid principal batance which would be owed on the Change Dite i1 there had been no default in
payment on the Notwe, reduced by the amount of any prepayments to principal. The resub of this
caleulanon will be the amonnt of the new monthiy payment of primcipal and interest.

(1 Notice of € hanges

Letider will give sotice to Borower of any change n the iterest rike and monthly payment atmom.
The notree s e piven an beast 8 dags belere the new monthly payment ot b dae, il it sel
forth (1 the dinte of the notice, (o thie Charge Datie Don) the ol pierest sste, Gy the new mleiesi tate, tv) the
new monthly payment smount, (v the Carteat fadex with the dine 0 wan published, v the method ol
¢als ubintiig the chanpe in monthly payment agteunt, and 1vivg ay other iformation which may be sequreed

hy Faw fromi tone to time.

() Edegive Date of Changes

A new igterast e caleulated in accardance widi Paragraphs {C) and (1) of tis Rider will beeome
effective on the Cliznge Date. Borrower shall make a payment in the new monthly amount beginning on
the first pay mentgate which occurs at least 25 days after Lender has given Borrower the notice of changes
requtred by Paragragn “F» of this Rider. Borrower shall have no abligation tw pay any increase in 1he
monthly payment amourt caculated in accordance with Paragraph (E) of this Rider for any payment date
oceurring fess than 25 days/afer Lender has given the required notice. ' the monthly payment amount
caleutated i accordance with Papsgraph (E) of this Rider decreased, but Lender failed 1o give timely notice
of the decrease aned Horrower mads oy monthly payment amoums exceeding the paymient amatnt which
should have been stated i a imedy notize, then Borrower has the ophion 1o vither 1) demasid the retum w
Bortower of any ¢xeess payment, with interest thereon at the Note rate G rate equal 1o the imteresy e
which shoutd have been staled in o timely motice), or G request 1hat aiy cxeess paynent, with mferest
thereon at the Note rate, be apphied as piayrent of principal. Lender’s obligation o teturii any vacess
payment with interest on demand is not assignetle even if the Note s otherwise assigned before the
demand for return s made.

BY SIGNING BELOW, Borrower accepts and agrepsio the terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider.
e -l
- -~ i
s // % (3EAL

GA BORRUWER

RENON CARDENA

Mﬁffﬂ :DJHZ. N, (SEAL)
MARIA DIAZ BORROWER
. (SEAL)

BORROWER

(SEAL)

RORROWER

Fita case No 1317957797
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