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'J‘ORTGAGE

THIS MORTGAGE IS DATED MAHCH 31 1995 retween Jay M Sheesley and Margot A Sheealey, not
personally bul as Truslees on behal! of Adele iare, Sheesley Trust under the provisiange of a Trus!
Agreement dated November 3, 1981, whose address iu 502 Sheridan Road, Glencoe, IL 60022 (referred to
below as "Grantor™); and BILTMORE INVESTORS BANK w'.ar,e address Is 1000 Green Bay Road Winnetka.
IL 60093 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie conslderabon Grantor mortg'dges, warrants and conveys to Lender all
of Grantor's right, title, and interest in and tc the lollowing described razi property, together with alt existing or
subsequently erected or alfixed buildings, improvements and fixturesr; 1! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includ’ig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real piopedy, including without fimitation
all minerals, oil, gas, geothermal and simifar matters. lacated In Cook County, State of lliinois {the "Real

F’mpeftv")
' LOT 4 IN RUBEN AND ORB'S SUBDIVISION OF PART OF FRACTIONAL SECT(IUN 8, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, OTHEAW:Sc) DESCRIBED AS
~ BLOCKS 1, 2, 7 AND 8 N TAYLORSPORT, TOGETHER WITH THE SOUTH 1/2 OF “YACATED LAPIER
" STREET ADJACENT TO SAID BLOCKS 1 AND 2 AND THE VACATED ALLEY BETWEEN BLOCKS 1
" AND 2 AND 7 AND 8 iN COOK COUNTY, ILLINOIS. '

The Real Property or its address Is commonly known as 303 Sheridan Hoad Glencoe iL 60022 The Real
Property tax identification number rs 05-08-303-018,017,018.

Grantor presently assigns 1o Lender all of Grantor's right, titie, and mterest in and to all !eases of the Property and
all Rents from the Praperty. !n addition, Grantor grants to Lender a Uniform Commerc:al Code secumy lnterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have lhe folfowmg meamngs when used in th[s Mongage Terrns not
otherwise defingd in this Morigage shall have the meanings attriputed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America:

, Grantor The word "Granlor” means Jay M. Sheesley and Margot A. Sheesley, Trustees under that certain
Trust Agreement dated November 3 1981 and known as Adele Kade Sheesley Trust The Granror is the
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morigagor under this Mortgage. A |

Gusranior, The word "Guarantor" means and Includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the [ndebtedness, '

Improvements. The word "Improvements™ means and Includes without limitation all existing and future -
Improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. - : s |

indebtedness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

... to enforce obligations of Grantor under this Morigage, together with interest on such amounts as providegd in
" this Morlgage. - In addition to the Note, the word "Indebtedness" includes all obligations, debls and liabilities,
plus interest taereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against

_ Grantor, of any e or more of them, whether now existing or hereafter arising, whether related or unrelated to

~ the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,

* liquidated or unliozidited and whether Grantor may be liable individually or jointly with others, whether

* obligated as guarantol ur ntherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statu:w of limitations, and whether such Indebledness may be or hereafter may become
otherwise unenforceable. Siccifically, without limitation, this Morigage secures a revolving line ot credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Note, -
bul also any future amounts which Lander may advance lo Grantor under the Note within twenty (20)
years from the dale of this Morigagz to the aame extent as if such future advance were made as of the
date of the execution of this Mortgage.“h revolving line of credlt obligates Lender to make advances
to Grantor so long as Grantor complies wiit all the terms of the Nole and Related Documents. At no
time shall the principat amount of Indebtedness sacured by the Morlgage, not Including sums advanced

_{o protect the security of the Mortgage, exceed (he 1ote amount of $500,000.00. _

Lender. The word "Lender" means BILTMORE INVESTORS BANK, ils successors and assigns. The Lender
Is the mortgagee under this Mortgage. . :

Mortgage. The word "Mortgage" means this Mortgage betwsen Grantor and Lender, and includes without
limitation afl assignments and security inlerest provisions relating, t2 the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agree:nen: dated March 31, 1895, in the original

_ principal amount of $500,000.00 from Grantor to Lender, together with al renewals of, exiensions of,

modifications of, refinancings of, consolidations of, and substitutions for *@ promissory note or agreement.

The interest rate on the Note is a variable interest rate hased upon an indey. he index cusrently is 8.000%

" . perannum. The interest rate to be applied 1o the unpaid principal balance of this Mortgage shail be at a rate

of 0.500 percentage point(s) over the Index, resulting in an initial rate of 8.500% pe anhum. NOTICE: Under

- no circumstances shall the interest rate on this Mortgage be more than the maxiniun rate allowed by
. applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST 2ATE.

- Personal Property. - The words "Personal Property” mean all equipment, fixtures, anu ctter anicles of
- Betsonal praperty now or hereafter owned by Grantor, and now of hereafter aftached or aftized to the Real
roperty; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without {imitation all insurance proceeds and

~ refunds of premiums) from any sale or other disposition of the Property.

‘ Property. The word "Property" means collectively the Real Property and the Personat'Propeny. ‘
Real Property. The words "Real Property" mean the property, interests and righls described above in the
. "Grant of Morigage" section. .

" Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit ggreemems. loan agreements, environmental agreements, guaranties, security agreemenis,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

85467452

existing, executed in connection with the Indebledness.

Rents, The word "Rents" means all present and future réhts.'révenu'es. incdme. issues, royalties, profits, and
other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REN'.I'S.AND THE SECURITY !NTEBEST IN THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lendéf'all

amounts secured by this Mortgage as they become due, and shall strictly periorm ali of Granlor's obligations

under this Mortgage.
POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the

Property shail be governed hy the following provisions: _ .
Passession and Use. - Until in default, Grantor may remain in possession and control of and operate and

<1 . manage the Property and coflect the Rents from the Froperty. - .. CoLT _ ST
- Duty to Maintrin. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,

replacements, and mainlenance necessary lo preserve its value, ... .

- Hazardous Sutatnaces. ' The terms "hazardous waste,” “hazardous substance,” "disposal,” "releaé.e," and
"threalened release,” as used in this Morigage, shall have the same meanings as set forth in the

Camprehensive Envior.mental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

~ Section 9601, et seq. 'G:‘:RCLA')Mthe Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

- 99-499 ("SARA"), the Hazurtlous

aterlals Transportation Act, 43 U,S.C, Section 1801, el seq., the Resgurce

* Conservation and Recoverv act, 48 U.S.C. Section 6901, et se_‘%. or other applicable stale or Federal laws,
e

rules, or regulations adopted cussuant 1o any of the foregoing. terms “hazardous wasie” and "hazardous

* substance” shall also include, withiaut limitation, petrofeurn and petroleum b¥r—'products or any fraction thereof

and asbestos. Grantor represents g7 warrants 10 Lender thal: (a) During the perlod of Grantor's ownership

“of the Property, there has been r0 use, generation, manulfaciure, slorage, treatmergb disposal, release of

. threatened reiease of any hazardous vast? or subslance by any person on, under, o¢

out the Property; (bg

* Grantor has no knowledge of, or reasun-te-believe that there has been, except as previously disclosed to an
_acknowledged oy Lender in writing, () uny use, generation, manufacture, storage, treatment, dispcsal,

release, or lhreatened release of any hazarqous waste or substance b% any prior owners or occupanis of the
Pr?}er? or (i) any actual or threatened litigaus:-or claims of any kind Dy any person relaling 10 such malters;
and (c) Except as previously disclosed la and ecknewledged by Lender in wiiting, (i) neither Grantor nor any

' tenant, conlracter, agent or other authorized use; of the Property shall use, generate manufacture, slore,
- treat, dispose of, or release any hazardous waste vr-suistance on, under, or about the p

C : : L ¢ roperty and Sii),any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations

_ and ordinances, including without limitation those laws, reguiations, and ordinances described above. Grantor

authorizes Lender and jts agents to enter upon the Propeity t make such inspeclions and tests, at Grantor's

" expense, as Lender may deem appropriate to determine cormaiance of the Froperty with this section of the

Mortgage. Any inspections or tests made by Lender shali Le for Lender's purposes only and shail not be

. construed to create any responsibiiity or liability on the part oi-Lender-to Grantor or to any other person. The
- representations and warranties contained herein are based on Giantur’s due diligence in myesugaung the

Property for hazardous wasle. Grantor hereby (a) releases and walves any fulure claims against Lender for

il Yy GOUS W .
. indemnity or contribution in the event Grantor becomes liable for cleanuy or other costs under any such laws,

and (b) agrees to indemnify and hold harmiess Lender againsl any and ali clams, losses, liabilities, damages,
Penalues. and expenses which Lender may directly or indirectly sustain Gr-sufter resulting from a breach of

" his section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,

release or threatened release occurring prior 1o Grantor's ownership or interestiir, \he Property, whether or not

- .. the same was or should have been kncwn ta Grantor, The provisions of tnis section of the Morgage,

including the obligation to indemnify, shall survive the payment of the Indebtedness and the salisfaction and

: recanveyance of the lien of this Mortgage and shall not be afiected by Lender’s acquiruinn. of any interest in

the Property, whether by foreclosure or otherwise. . .

" Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, reriait, or suffer any

" (including oil and gas), soil, gravel or roc

stripping of or wasle on or to the Property or any portion of the Prot)erty: Without limiting the gunerality of the
loregoing, Grantor will no! remove, or grant to any other party the right to remove, any umber, minerals
products without the prior written consent of Lender.

- Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property

require Grantor 10 make arrangements satisfactory to Lender to repiace such Improvements with
. " Improvements of at least equal vaiue. L e L . . ‘ .
Lender'a Rl?ht io Enter. Lender and its agents and representatives may enter upon the Real Property al all ~

|

~ reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maf\;

. compliance with the terms and conditions of this Mortgage. . . B A
Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and

regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Prapenty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

. any such law, ordinance, o regulation and withhold compliance during any proceeding, includin agpropriale
* appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s scle
. opinian, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate

security or a surety bond, reasonabiy satisfactory to Lender, to protect Lender's interest.

S Duty to Prolect. Grantor agrees neither {o abandon nor leave unattended the Property. Grantor ghall do all
.- other acts, in addition 10 those acts set forth abave in this section, which from the character and use of the

p

LAY
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Property are reasonably necessary to protect and preserve the Property.
E ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance ol Real
Properly or any fight, tile or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
peneficial interest in or 1o any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. . If any Grantor is a corporation, parinership or limited liability company. transter also
includes any change in ownership o} more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

Dy

Lender if such@xarcise is prohibited by federal taw or by Hlinols law.

LA}r(tES AND LIENS “The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. _ o : :

Payment. Grantor znal pay when due (and in all events prior to d,elinquer)cyz all taxes, payroii taxes, special
taxes, assessments, wale’ charges and sewer service charges levied against or on account of the ﬁropeny. :
and shall pay when duz ait.clams for work done on or for services rendered or material furnished 10 the
Property. Grantor shall mzniain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, cxcept for 1he lien of taxes and assessments nol due, and except as otherwise
provided in the following paragraz., : _ S ,
Rlght To Contest. Grantor may witinold payment of any tax, assessment, or clalm in connection with a good
failh dispute aver the obligation to pay, su long as Lender's interest in the Property is not Aeoiaardnzed. if alien
arises or is filed as a result of nonpasment, Grantor shall within fifieen (15) days after the ien arises or, il a
fien is filed, within fifteen (15) days after Grintor has natice of the filing, secure the discharge of the lien, or if

- requested by tender, deposit with Lences vash or a sufficient corporate surety bond or other security

s%(lltsfactory to Lender in an amount sufficient1 gischarge the lien dplus any costs ang aftorneys' fees or other
charges that could accrue as a result of a forclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisfy any arveise judgment before enforcement against the Property.
Granlor shall name Lender as an additional chligee ‘under any surety bond furnished in the contest
proceedings. o _ _
Evidence of Payment. Grantor shall upon demand furrist to Lender satisfactory evidence of payment of the -
taxes or assessments and shall authorize the appropriale cavernmental official to deliver 1o Lender at any time
a writien statement of the taxes and assessments against the Froperty.

" Notice of Construction, Grantor shail notify Lender at least fiieen (15) days before any work is commenced,

any services are furnished, or any malerials are supplied ta the Prejeny, if any mechanic's fien, materialmen's
lief, or other lien cauld be asseried on account of the work, servicas. o materials. Grantor will upon request -

- of Lender fuenish to Lender agvance assurances salisfactory to Lendcr @hat Grantor can and will pay the cost

PR
Mo

of such improvements. ,
gPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this
gage. . S : . o _

Maintenance of Insurance. Grantor shall procure and maintain policies of fire-insurance with standard
extended coverage endorsemenls on a replacement basis for the full insyrable value covering all

Improvements on the Real Properly in an amount sufficient to avoid application of atiy c4incurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall also procure and mzintain comprehensive

. general liabifity insurance in such coverage amounts as Lender magA égauest with Trustez and Lender bein
i

named as additional insureds in such liability insurance policies. ionally, Granlor shzii maintain suc

* other insurance, inciuding bu! net limiled to hazard, business interruption and boiler insurance-as Lender may

-may make proof of loss it Grantor fafls to do so within fifieen (1

- Grantor is no

require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of founeen (14) days’ prior
written notice 10 Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender
will not be impaired in_any way by any act, omission or defauit of Grantor or any other person. Shouid the
Real Property at any time become localed in an area designated by the Director of the Federal Emer%ency
Management Agency as a special fiood hazard area, Granfor agrees to obtain and mainain Federal Flood
insurance, to the extent such insurance is required br Lender and is or becomes available, for the ferm of the
loﬁ;\hand I’t[)r llhée full unpaid principal balance of the loan, or the maximum limil of coverage that is available,
whichever is [ess.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender -
5‘ days of the casualty. Whether or not

Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. I
l.ender elects 1o apply the proceeds to restoration and repair, Granter shall repair or replace the damagegd or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, P_ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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" receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10

pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds after

o payment in full of the indebiedness, such proceeds shall be paid to Grantor. ,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
- purchaser of the Property covered by this Morgage al an; lruslee’s sale or other sale held under the
- . provisions of this Mortgage, o¢ at any foreclosure sale of such Property. . . . .
oceeding is commenced that would materially altect Lender’s linterests in the Property, Lender on Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems ap%ropriate. ny amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be appartioned among and te payable with any installment payments to
become due duriry either (i) the term of any applicable insurance poiicy or (i) the remammg term of the Note, or
(c) be treated as o Lalloon payment which will be due dnd payable at the Note 8 maturity. This Mortgage also will
secure payment of \hese amounts. The rights provided for in this paragraph shall be in addition to ant other
ngms or any remedies 1o which Lender may be entitled on account ol the defaull. Any such action by Lender
ghall not be construed 43 curing the defaull so as to bar Lender from any remedy that it otherwise would have

had. , . .
WARRANTY: DEFENSE OF TiTLE. The fallowing provisions relating to ownership of the Property are a part of this

Mortgage.

.. Title. Grantor warrants thai: (a) Grantor holds good and marketable title of record to the Propedty in {ee
- simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
.- or in any title insurance policy, e report, or final title opinion issued in favar of, and accepted by, Lender in
. cannection with this Mortgage, and %y Grantor has the full right, power, and authority lo execute and deliver

. this Mortgage to Lender. - . \ @ C ) o , . .
‘' Defense of Title. Subject to the exceplior. in the paragraph above, Granlar warrants and will forever defend
“the title 1o the Property against the lawlu' claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s litle or t*:2.interest of Lender under this Mortgage, Grantor shall defend

- the action at Grantar's expense. Granlor may be the nomina) party in such proceeding, but Lender shail be
.. entitled to participate in the proceeding and to be regresented in the proceeding by counsel of Lender's own
.. choice. and Grantor will deliver, or cause to be defiverad, to Lender such instruments as Lender may request

PENDITURES BY LENDER. [f Grantor (ails (o compl{ with any provision of this Mort%?gé, or it ahy étlion or

from time to time to permit such participation, , R ‘ e N

Compliance With Laws. Granjor warrants that the Propsity and Grantor's use of the Property compiies with
... all existing applicable laws, ordinances, and regulations of governmental authorities. - ... . .
CONDEMNATION. The foliowing provisions relating to condemnaticn of the Property are a part of this Mongage.

L lication of Ne{ Proceeds. If all or any part of the Propedty is candemned by eminent domain proceedings
- - Of by any Proceedmg or purchase in lieu of condemnation, Lendcr may at its election require thal all or any
. ‘Bomon of the net proceeds of the award be applied to the Indebieci124s or the repair or restoration of the
-~ Property. The net proceeds of the award shall mean the award her. payment of all reasonable cosls,
. expenses, and attorneys’ Jees incurred by Lender in connection with the conzemnation. , :

" Proceedings. If any proceeding in condemnation is filed, Grantor shall promnpt!y notify Lender in writing. ang
_ Grantor shall promptly take such sleps as may be necessary 10 defend tha2 action and obtain the award.
: 7 Grantor may be the nominal party in such proceeding, but Lender shaill be eriiiad to partiCipate in the
proceeding and ta be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
* - cause 10 be defivered to Lender such instruments as may be requested by it from e (~-time to permit such
¢ panicipation. S S S . Xy . - ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folnawing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever ather action is requested by Lender to perfect and continue
Lendes's lien on the Heal Property. Grantor shali reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or conlinuing this Morlgage, including without limitation ail
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage. .
Taxes. The fouowin? shall constitute taxes to which this seclion applies: (@) a s&)ecmc tax upon this type of
o Mg,rtgage ot upon all or any part of the indebtedness secured by this Mortgage, {0)
M (i1l
~+ Mortgage; (c) a tax on this type of Morngage chargeable against the Lender or the holder of the Note; and
- a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made

- Grantor. _ . ‘ : , _ .
- Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this

e Mortg;lqge. this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor EIlai}%'

- i_a) pays the tax before jt becomes delinquent, or &p)_contesls the tax as provided above in the Taxes
Do xe{;s gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
- tolender, - - . , , : o S

) ‘ a specific lax on Grantor
rantor is authorized or rec*mred to deduct from payments on the Indedledness secured by this type @l
Q ‘
y

297 GE
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. . : .

Security Agreement. This instrument shall conslitute a securlty agreement 10 the extent any of the Propenty
constitules Tixtures or other personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from lime to time. . : : .

Security interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and conlinue Lender's security interes! in the Rents and
Personal Property. in addition to_recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of 1his
Mortgage as a financing slatement. Grantor shall reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Propen.( in @ manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender. S

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), roem which information
concerning @ vecurity interest granted by this Mon%_age may be obtained (each as required by the Uniform
Commerciat Codz), are as staled on the first page of this Morntgage. -

FURTHER ASSURANC!IS; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attornay-in~-fact are a part of this Mortgage. - :

Further Assurances. Alany time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause tt-be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, caure .0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and placzs as Lender may deem appropriate, any and all such morigages, deeds of trust, -
security deeds, security agreerens. financing statements, continuation statements, instruments of further
assurance, certificates, and other-uscuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfest, continue, or preserve (a) the obligations of Grantor under the Note, .
this Mortgage, and the Related Docuinents, and (b) the liens and security interests created by this Morgage
as first and prior liens on the Propeiiy, whether now owned or hereafter acquired b{ Grantor. Unless :
prohibited by faw or agreed to the conlrary %y, Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the radters referred to in this paragraph.

Attorney-~In-Fact. |f Grantor fails to do any of .he things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. - For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing ali other things as may he necessary of desirable, in Lender's scle opinion, {0
accomplish the matlers referred to in the preceding paragiarh. ,

FULL PERFORMANCE. it Grantor pays all the indebtedness wiier due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execuie ard deliver 1o Grantor a suftable satisfaction of
this Mortgage and suitabie statements of termination of any financing statement on file evnde_ncmP Lender's -
security interest_in the Rents and the Personal Property. Grantor wil! rev, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, firwever, payment is made by Grantor,
whether voluntanl¥ or otherwise, or by guarantor or by any third pany, on lie-Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's fruslee in bankiupicy or to any similar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b) by reason 51 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lercer's property. or {c) Dy reason of
any settlement or comprise of any claim made by Lender with any claimant (inciudiag without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this-Morinage and lh:s,MonPag_e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nole or other jnstrument or agreement evidencCing the Indebtedness ad the Property will -
continue to secure the amount repaid or recovered {0 the same extent as if that amount never nad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlerent, or compromise
relaling to the Indebtedness or to this Mortgage. ‘
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evant of Default™)
under this Mortgage: .

Default on Indebtedness. Failure of Grantor to make any paymen! when due on the indebtedness.

Default on Other Payments. -Failure of Grantor within the time required by this Mortgage 10 make any
payn‘?ent for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
any lien. o S
Compliance Defaull. Failure to complg,r with any other term, obligation, covenant or congition contained in this
Mortgage, the Note or in any of the Reiated Documents. it such a failure is curable and it Grantor has not
been given a notice of a breach of the same provision of this Morigage within the preceding twelve (12)
months, it mag, be cured (and no Event of Default will have occurred) if Grantar, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) it the cure requires .
- more than fitteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
. - and ‘c_:oerletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
- practical. . S 7 _
Default in Favor of Third Parties. Should Borrower or any Granlor default under any loan, extension of
© eredit, secum?r agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Mortgage or any of the Refated Documents.
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- False Statements. Any warrant‘, representation or stalement made or furnished 10 Lender by or on behall of
“Grantor under this Mortgage, the Note or the Related Documents is false or migleading in any material
respect, either now ar at the time made or furnighed. S e . S :
Insoiveacy. The dissolution or termination of the Trust, the insolvency of Granlor, the appointment of a
© " recedver for any pant of Grantor's Fropeny. any assignment for the benefit of creditors, any tyge of creditor
. gerk?m. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
.. Grantor, _ T : ‘ o . _ _
.. Foreclosure, Forfeiture, elc. Commencement of foreclasure or forfeiture proceedings, whether by judicial
- proceeding, sell-help, repossession of any other methed, by any creditor of Grantor or by any governmental
. agency against any of the Property. However, this subsection shall not apply in the even! ol a good faith
..~ dispute by Grantor as to the valndui; or reasonableness of the claim which is fhe basis of the foreciosure or
. - forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or a surety bond for the claim satislactory to Lender. .. .- . P S C e
"~ Breach of Olner A%:eement. “Any breach by Granlor under the terms of any other agreement between
- Grantor and Leader thal is not remedied within any grace period Prowded thereint, including without limitation
. lany agreement.concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or
colater. o e : R T S S U PR PN
" Events Affecting Gu2,2nfor. Any of the preceding events occurs with respect to any Guarantor of any of the
- Indebtedness or any Cuarantor dies or becomes mcomf)etem_. or revokes ar disputes the validity of, or liabiiity
- -under, any Guaranty of the ‘idebtedness. Lender, at its option, ma?l, but shaii ot be required to, permit the
.- Guaranter's estate to assurne unconditionally the obligations arising under the guaranty in a manner
" satisfactory to Lender, and,-Lidoing so, cure the Event of Default. - . . o
" Adverse Change. A materia) advzioe change occurs in Granlos's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. , o N
RIGHTS AND REMEDIES ON DEFAULT. (Upun the occurrence of any Event of Default and ai any time thereatter,
Lender, at its option, may exescise any one ¢ mare of the following rights and remedies, in addition to any other
rights or remedies provided by law: I~ - . o .
Accelerste indebledness. Lender shall haveine right at its option without nolice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penally which Grantor wouid be
.. reguired to pay. . T AP T
;" UCC Remedies. With respect to all or aqr pan_of vie Persgnal Property, Lender shall have ail the rights and
remedies of a secured pai'y under the Uniferm Commariial Code. , C
~ Collect Rents. Lender shail have the right, without natice (o,Grantor, to take possession of the Property and
coilect the RHents, |_ncludm(_'1 amounts past due and unpaid, and agply the net proceeds, over and abgve
Lender’s costs, against the Indebledness. in furtherance of this right, Lender may require any tenant or ather

_user of the Pr%oerr{ to make payments of rent or use fees ciiectly tn Lender, [f the Rents are coliected by
tender, then Grantor ;rrevocably designates Lender as Grantor’s allorney-in-fact to endorsa instruments
received in payment thereof in the name of Grantor and fo negutiate the same and collect the proceeds.

. Payments by tenants or other users 10 Lender in response 1o Lender's Lamand shall satisly the obligations for
which the payments are made, whether or not any proper grounds 18f e demand existed. Lender may
exercise its rights under this subparagraph either in parsan, by agent, or tnrzugh a receiver. _

. Mortgagee in Pessession. Lender shalf have the right to be placed as rponﬂagee in pOssession or to have a
. receiver appointed to take possession of ali ar any part of the Property, with the-power to protect and preserve
.- the Property, to operate the Property precedmg fareclosure or sale, and to collect {'ie Pents from the Property
- and apply _the proceeds, over and above the cost of the recegivership, againsi the indebledness. The
~,+ mortgagee in gmssess;qn or receiver may serve without bond if permitted by (aw. Lorder's right o the
appointment ol a receiver shall exist whether or not the apparent value of the fronerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perscn wnm serving as a
receiver. _ ‘ : : - SR S
: -tjhudg:ial Fr?;eclosure. Lender may obtain a judicial decree fareclosing Grantor's interest in all or any part ol
: e Property. o _ : L : _ e o B
" Deficiency Judgment. I permitted by applicable law, Lender may obiain a judgment for any deficiency -
remaining in the {ndebtedness due to Lender after application of all amounts received from the exercise of the: s
rights provided in this section. P e T th
.- Other Remedies. Lender shall have all other rights and remedies provided in this Monigage of Ihe Note OF %
available at law or in equily. : ‘ - . L , ey

- Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives any and ali right to ::

- have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part -

.. - of the Property together or separately, in one sal@ or by separate sales. Lender shail be entitled 10 bid at any ;3
- . public sale on’all &r any portion of the Property. . - - .. . N T

" Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Praperty or of the time after which any private sale or other intended disposition of the Personal

" Property is to be made. Reasonable notice shalrmean notice given ai teast ten (10) days before the time of

-+ the sale or disposition. : G I S S
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

o conslitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
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- or any other provision. - Election by Lender 1o pursue any remedy shall not exclude pursuit of any other .
remedy, and an election to make expenditures of take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise ils
remedies under this Mortgage. _

Attorneys' Fees; Expenses.  If Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the coun may ad{udge reasonable as atforneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that In Lender's opinion are necessary al any time for the protection of ils interest or ihe -
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁatd at the rate provided for in the Note. Expenses covered by this -
' Faragraph include, without limitation, however subject to any fimits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or nol there Is a lawsuil, including aftorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacale any aulomatic stay or :njuncnoqi appedls and any
&x'ipated post-judgment collection services, the cost of searching records, obtaimn%n fe reports (including
foreclosure reoorts), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitied by
applicable tav. \Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRAMTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation anr
notice of default an¢ any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal!
be effective when acii'ally delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deeried etiactive when deposited in the United States mail first class, registered mail, postage
orepaid, directed to the atoreeses shown near the beginning of this Mortgage. Any party may change its address
for notices under this Mortgage ay giving formal written notice 1o the other parties, specilying that the purpose of
the notice is to change the par §.address. All copies, of notices of foreclosure from the holder of any ien which
has priority over this Mongage snall be sen! 1o Lender's address, as shown near the begmnmg of this Mortgage.
For notice purposes, Granfor agrees te kaep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The folinwing miscellaneous provisions are a part of this Mortgage:

Amendments, This Morigage, togetr.er with any Related Documents, constitutes the enfire understanding and
agreement of the parties as to the mancrs set forth in this Mongage. No alteration of or amendment to this -

ortgage shall be effective unless given i wiiting and signed by the party or panies sought to be charged or
bound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender snd accepted by Lender in the Staie ot
lliinols. Thia Mortgage shall be governed by and construed In accordance with the faws of the State of

llilinois. _

Caption Headings. Caption headings in this Morigage fs inr convenience purposes only and are not 10 be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate cre«tzd by this Monigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

"Multiple Parties. All obligations of Grantor under this Mortgage shali ;2 loint and several, and all references
to Grantor shall mean each and every Grantor. This means that each ©f the persons signing below is

responsibie for all obligations in this Mortgage.

Severabillty. If a count of compelent jurisdiction finds any provision of this: Mortgage t0 be invalid or

unenforceable as 1o any person or circumstance, such finding shall not render-that provision invalid or

unenforceable as to any other persons of circumstances. If feasible any such crlending provision shall be

deemed to be modified to be within the limits of enforceability or validity; however,-if't"e olfending prowvision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage ir @ niher respects shall
. remain valid and enforceable. .

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer oi Grantor's interes,
thig Mortgage shall be binding upon and inure to the benetit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice {o Gramor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

* Indebtedness, \ : o ,
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesteed Exemption. - Grantor hereby releases and walves all rights and benefits ol the
homestead exemption laws of the State of lifincis as to'all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under

. the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

- part of Lender in qxgrcnsm%_anﬁ right shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Morigage shall not constitute a waiver of or prejudice the parly's right cherwise

to demand strict compliance with that provision or any other Prowsnon. No prior waiver by Lender, nor any

course of dealing between Lender and Granior, shall constitule a waiver of any of Lender s rigwts or any of

Grantor's obhgiauons as to any future transactions. Whenever consent by Lender is required in this Mongage,
the grantrn%‘o such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent is required. :

.GRANTOR'S LIABILITY, This Mortgage is executed by Gréntor. not ‘personally but as Trustee as provided above
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in the exercise of the power and the authority conferred upon and vested in il as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily to execute this instrument). 1t is expressly undersiood
and agreed that with the exception of the foregoing warranty, nolwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, cavenants, underakings, and agreements
made in this Morgage on the part of Grantor, while in form purponting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Granlor, are nevertheless each and every one of
them made and intended not as personal warranties, indemaities, representations, covenanlts, undenakings, and
agreements by Grantor or for the purpose or with the intention of bmdm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally 10 pay the
Note or any interest thal may accrue thereon, or any olher Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agéeemem. either express or implied, contained in this Mortgage, ali such liability, f
any, being expressl( waived Dy Lender and by every parson now of hereafter cIalmlgg any right or security under
this Martgage, and that so far as Grantor and its successors personally are concerned, the legal holder or halders
of the Note and the owner or owners of an?r Indebtedness shall look solely to the Property and 10 other assets of
the Trust for the payment of the Note and indebtedness, by the enforcement of the lien crealed by this Mortgage
in the manner provioad in the Note and herein or by action to enforce the personal liability of any Guaraator.

JAY M. SHEESLEY ANU JAARGOT A. SHEESLEY ACKNOWLEDGE HAVING FIEAD.ALL OF THE PROVISIONS
OF THIS MORTGAGE AS (RUSTEES AS PROVIDED ABOVE. -~ - = =~ B o

s T Y
/) Tty Jhdly, P sey

' Jay M. Sheesley, Truslee

" Marg Sheesley, Trustee

|  This Mortgage prepared by: . John J. Hunt
1000 Green Bay Road
Winnetka, IL 60093 -

s
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ L Aol S )

y , . ) 88
COUNTY OF (ool )

On this day before me, the undersigned Notary Public, persbnally appearéd Jay M. Sheésley snd Margot A.
Sheesley, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volumary act and deed, for the uses and purposes therein

mentioned. o
Given under my ran" nndﬂicial sealthjs '/ day of )a// R4S
Byl B Residing ﬁt (Q\_L—u.«.& % e

Notary Public in and for the trte of St s el S | OFFICIAL SEAT l

' DRABELL
| Ly (Z\.j v NOTARY PUBLIC STATE OF 1LLINOIS
My commission expires 7 L LIS STATE OF HLLINOI
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