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THIS MORTGAGE ("Securily Inszament”) is given on JULY 17, 1995
The Mortgagor is CONRADO R ROPLES. HUSBAND AND AMPARC ROBLES, WIFE

whose wldress is 2110 S 47TH AVE
CICERO, 1L 60650

(“Borrowei(s)®). This Security Instrament is given 10 FIRSS NATLONAL MORTGAGE CORPORATION

which is organized and existing under (he laws of  STATE OF YL , and whose address i;
1 8§ 443 SUMMIT AVENUE, #1301, OAKBROCK TERRACH, IL, 60108

(*Lender"). Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND EIGHT HUNDRED SIXTY
NINE AND NO/1Q0- == nmmmrmmmm e mm e o m e m e S m e m e e == Dollars
(U.S. $100,869.00 ). This debt is evidenced by Borrower's pote dated ne smne date as ths .Sccurlly Instrument
(*Note"), which provides for monthly payments, with the full debi, if not paid eatlier, Gueand payable on AUGUST 1,
2025 . This Security {nstrument secutes to Lender: () the repayment of the debr evidenced-ry the Note, with interest, and
all renewals, extensions and modificaions of the Nute; (b) the payment of atf other sums, with interest, advanced under Pacagraph
6 1o protect the security of this Security Wstrument; and (¢} the performance of Borrower’s covenatis and agreements under this
Security Instrwment and the Note. For this purpose, Borrower does hereby mortguge, grant and convey <o 'zender the following
described property locaed in CICERC CITY COOK. County, linois:

LOT 38 IN BLOCK 3 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGC
IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 29
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
C'OUNT? ILLINOIS.

BP.I.N.:16-21-205-037-0000

ZISKIVEE

§

FHA-82118 (B/95}

Vaser Fonng miz, {B0D) 445.3585 C Y
LIFT #FHAQ2116 B/86 Page 1of B Initinis:




UNOFFICIAL COPY




UNOFFICIAL COPY

which has the address of 1228 8§ 49TH AVE " | CICERO
81ont) ' 1Chyl
ILLINOIS 60650 ("Praperty Address”);
i8intul 12y Cowla)

TOCHTIHIR WETT il the improvements now ar herealter erccied on e roperty, and nll easements, rights, appurienancex,
reriin, toyaltion, tineral, ol el gan rights ind profis, witer slghte and stock md oll fxires now ar hesealter @ pare of the
praperty. AN replacements anid additions shatl abes he covered by (his Security tarament. All ol the Toregolug Is 1eferred to

bt Sceutity Instrument ox the "Property”.

BORROWER COVENANTS that Borrawer s lawlully seised of the estnte hereby conveyed and haw the right 1o morigage,
grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andd will deferd generally the title o the Property against all cluiing and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

(. Payment of Friacipal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Now and late charges due under the Noie.

2. Monthly paymea: i Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intéres: s set forth in the Notc and any lale charges, a sum for (a) taxes and special assessments levied or
to be levied against the Propery, (2} leaschold payments or ground rents on the Property, and (¢) preminms for insurance required
wiler Paragraph 4. 1n any year ip‘which the Lender must pay a morigage insurance premium (o the Secrctary of Housing and
Urban Development (“Secretary )20 any year in which such premium would have been required if Lender still held the
Security Insteument, each monthly paymentshatl also include cither: () a sum for the annual mostgage insurence premium o be
paid by Lender to the Secretary, or (it) a weaihly charge insiead of & mortgage insurance premium if this Security Instrument is
held by the Secretary, in a rensonable amount t¢'be determined by the Secrelary. Except {or the monthly charge by the Secretrry,
these items are catled "Escrow liems" and the zume-naid o Lender are cabfed "Escrow Funds™

Lender miy, at any time, cotlect and hofaareunts for Escrow lems in an aggregale amount not to exceed the maximum
amount that may be required for Borrawer’s escrow accear: under the Real Estate Seulement Procedures Act of 1974, 12 U.s.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Pari 3500, as they may be amended from time to time ("RESPA™), except
that the cushion or reserve permitted by RESPA for unanticipeied disbursements ot disbursements before the Borrower's puyments
ate available in the account may not be based on amounts due forthe morigage insurance preminm.

It the amounts held by Lender for Escrow ems excece the amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, 1f the amounts of finds held by Lender at any time arc not sufficient (o pay the
Escrow licms when due, Lender may notify the Borcower and require Borrower to make up the shortage ar defliciency as permitted
by RESPA,
The Escrow Funds are pledged as aktitional security for all susis seepred by this Security Instrument. I Borrower
tenders to Lender the full payment of al) such sums, Borrower’s account shafi be crediled with the balance remuining for all
installment items (a), (b), and (c) and any mortgage Insurance premium installment iont Lender has not become obligated 1o pay
o the Secretary, and Lender shatl promptly refund any excess funds (o Borrower. lintaediately prior 10 a foreclosure sale of the
Property of ils acquisition by Lender, Borrower’s account shall be credited with any balzace remaining for all instaliments for
items (a), (b}, and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

Fiest, to the mortgage insurance premium Lo be paid by Lender (o the Secretary or o the monthly charge by the Secretary
instend of the monthly martgage insurance premitm;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood ard ather hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifih, 10 late charges due under the Nole.
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure al) improvements on the Property, whether now in

existence or subsequently erecied, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insutance. This insurance shall be maintained in the amounts and for the periods thar Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erected, aguinst loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shull be held by Lender and shall include loss payable cluuses in favor of, and in a {orm acceptable 10, Lendur,

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss il nol made
prompily by Borrower. Each insurance company concerned is hereby authorized and dircctud to make payment for such loss
dircctly to Lender, insiead of 1o Borrower and to Lender jointly. Alt or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied i the arder in Paragraph 3, and then 1o prepayment of principal, or (b} 10 the restoration or repair
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ol the damaged Property. Ay application ol the proceeds to the principnl shat not extend of pastpons the due date of the monthly
pryments which ase relerred 1o I Paragraph 3, o0 chimge the mount of such prymenis. Ay excexs insuriee proceetds over an
sitount reguired o pay sl oumianding fidebiedness under the Note and this Security Instruenent shab be paidd 10 the entity Jegally
catitted theseto,

In the evemt of Toreclosure of this Securlty Instrument or ather iranster of tithe 10 the Property that extinguishes the
indebtedness, all right, titde and interest of Borrower in and to insuraiee policies in force shull pass (0 the purchaser,

8. Ocenpnney, Prescevation, Malutenmuce and Protection of the Property; Borrower's Lonn Applicatlon; Lesseholds,
Borrower shall occupy, establish, snd use the Property as Borrower's principal residence within sixty days alter the execution of
this Security Inwirutnent and shall continue to accupy the Property as Borrower's principal residence for at least one year after the
date of oceupaney, unfess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exis which are beyond Borrower's control. Borrower shull aotity Lenders of any extenuating circumstanees.
Horrower shull not commil waste or destroy, dumage or substuntindly change the Property or allow the Property to deteriorate,
reasonable wenr s (ear excepted.  Lender oy inspect the Propenty if ihe Property 5 vacant or sbandoned or the louan is in
default. Lender may take reasonable action 1o proteet mmd preserve such vacant or ahandoned Property. Borrower shall also be
in delnult if Boreowse:, <during the loan application process, gave materiatly false or inaccurate information or siatements to Lender
(ot failed to proviae Lerder with any material information) in connection with the loan evidenced by the Note, including, but not
limited lo, representatiors voncerning Borrower's occupancy of the Property as a principal residence. 1T this Sceurity Instrament
is on a leaschold, Borrowe: shall comply with the pravisions of the lease. 11 Borrower acquires fee title 1o the Property, the
lenschold and fee title shall hecbr merged unless Lender agrees 1o the merger in wriing.

6. Charges to Borrower nudd Vrotection of Lender's Rights In the Property.  Borrower shatl pay all governmental or
municipal churges, fines and impositions that are not included in Paragraph 2. Burrower shall pay these obligations on time
directly to the entity which is owed the psyinent. [ failure to pay would adversely alfect Lender’s interest in the Property, upen
Lender's request Borrower shall promptly t:emish to Lender receipts evidencing these payments,

Il Borrower [ails (o make these payments o thy payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security lnstrumenis or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupiiys far condemnation or to enforce laws or regulations), then Lender may do
and paty whatever is necessary to protect the vatue of the-raperty and Lender's rights in the Propenty, including payment of taxes,
hazard insurance and other items menttoned in Paragraph' 2,

Any amounts disbursed by Lender under this Paragraph <hall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear Interest from the date of distursement, at the Note rawe, and at the option of
Lender, shall be immediatcly due and payable.

7. Condemnation. The proceeds of any award or claim for damzges, direct or consequemtial, in connection with any
condennation or other taking of any part of the Properiy, or for conveyarce in. place of condemnation, are herehy assigned wnd
shall be paid to Lender (o the extent of the full amount of the indebtedness that recains unpaid under the Note and this Security
lnsteument,  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and thes 13 prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dae of the montoiy paymems, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an anouitl required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entided thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defanlt. Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defaulis,
requite immediate payment in full of all suwmns secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in full any monthly payment required by this Securily Inatrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security lnstrument if:
iy  All or part of the Property, or # hencficial interest in a trust owning all or part of the Property, is sotd or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(©) No Waiver, [f circumsiances occur that would permit Lender to require immediate payment in {ull, but Lender
does not tequire such pavinents, Lender does not waive s rights with respeet 1o subsequen) events.
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(i) Regutations of HUD Seeretary. in maiy circumatances reguintiond issied by the Secretary will Tigit fender's right,
in the case of payment defaults, to reguire immedinte paynent (i full and foreclose 3 not paid. This Securlty Inmment
dues not authorize accelerntion or foreclosure i1 not permitted by regulations of the Sceretary.

{¢) Mortgage Not lnsured, Borrower agrees thut showld this Security Instrument and the Note secured therehy noi be
eligible (or insurance under the National Housing Act within 15 from the date hercof, Lender may,
a ts option and notwithstanding anything tn Paragraph 9, require immediate payment in full of all sums secured by this
Securlty tnatrnnens. A written stntement of any sethorized agent of the Seeretary duted subsequent o

1% fraim the dite herenof, declining to tastre this Seeurity Instroment and

the Nute secured therehy, shald be deemed conclusive proof of such inetigibility.  Notwithsanding the toregomg, thix
option may not be exercised hy Lender when the annvidlability of usarance in solely due i Lender's failure 1o remh »

mortgage inswrance premium to the Seeretary.

10, Relnstatement, Borrower has @ right 1o be reinstated if Lender has required immediante payment in full because of
Rorrower's failure to pay an amount due under the Nate or this Security Instrument.  This right appiies even after foreclosure
proceedings are instituted, To reinstaie the Security Insirument, Borrower shatl tender in a Tump sum all amoums required w bring
Borrower's account <urrent including, 10 the extent they nre obligations of Borrower utider this Security Instrument, foreclosure
costs and reasonaile-aod customary attorneys' fees and expenses properly sssociated with the foreclosure proceeding.  Upon
reinstatement by Borrawss., this Sceurity Instrument and the obligations that it secures shafl remsain i effect 25 if Lender had not
required immediate paymzp: in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the corimepeement of foreclosure proceedings within two years immediately preceding the commencement of
a cyrrem foreclosure proceedizg. (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement witl adversely affeet fan priotity of the lien croated by this Security Instrument.

11. Borrower Not Released; Forbenrance By Lender Not o Walver, Extension of the lime of payment or madification
of amortization of the sums secured by (his Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate o relense the fiubility of the wnginnl Borrower of Borrower's successor in interest.  Lender shall not He required lo
commence proceedings agatnst any successor ir interest or refuse to extend time for payment or otherwise modify amortizanion
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's suctessors
in interest. Any forbenrance by Lender in exercisiag any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Serevut Linbility; Co-Signers, The covenants and agreciments of this
Security Instrumeni shill bind and benefit the successors i assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shalf be nint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Serurity Instrument only to morigage, grant and convey thal
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personalfy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leruder and any o.her Borrower may agree to exiend, modify, forbear or
make any accommadations with regard 10 the terms of this Security Instzumient or the Note without that Borrower’s consent,

13. Notices, Any noticc (u Borrower provided for in this Security Insiument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice 10 Lender, Any notice ta Lender shall be given by fiest class mail 10 Lender's
address staled hercin or any address Lender designates by notice 1o Borrower. Any nitice provided for in this Sccurity lustrument
shall be deemed to have been given 1o Borrower or Lender when given as provided i this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federai law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security lasirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of his Security Instrument or the o1 which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Nute needectared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumerd,

16, Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the reirs and revenues of the
Property. Barrower authorizes Lender or Lender's agents to callect the reats and revenues and herchy divseis wach tenant of the
Property to pay the renis to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Borrower shatl collect and receive all rents and rcvenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's

agent on Lender's written demand 1o the tenant.
Borrower has nol cxccuted any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or muintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicinily appointed receiver may do so at any time there is a breach.  Any application of
rents shall e cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Property shill tormbnte whett the dobl secured by the Sceurity Instrament is paid in full.
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NON-UINIFORM COVENANTS. Borrower and Tender Rirther covenant am! ugree i fojfowss

17, ¥orochwure Procedure. IF Lender rorquires immediate fayment By tall under Paragraph ¥, Lender may foreeloe
thix Security Instrument by Judicial procecding.  Lender shall be entitled to colteet all expenses incurred in pursulng the
remediey provided In this Parngraph 17, fncluding, hut ot Hmited to, veasonable attorneys® Fees and costs of title evidence.

18, Release.  Upon payment of &l sums secured by thic Security Instrument, Lender shall release this Security lnstrument
without charge 1o Borrower.  Borrower shall pay any recordatlon costs,

19, Walver of Homestend. Borrower waives all right of homestemd exemption in the Property.

Riders ta thix Secuelty Instrument. 1 one or more riders are excented hy Borrower and recorded together with this Security
Instrument, the cocenanis and agreoments of each such rider shinkl be incorporated into and shall amead and supplement the
covenats and agreerranis of this Sccurity Instrument ay I the rider(s) were u purt of this Security Instrument. {Cheek applicabie
box(es)|

D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
E] Graduated Payment Rider Fcz] Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accupts and agrees to the terms and covenants cantained in this Security Instrument and
in any rider(s) exccuted by Borrower and reccrded with it

Wilnesses:

7%

C R R B )
P R

AMPAF.C ROBLES

—

[Space Bulow Thin L For Acknowledpamant) ) N—

STATE OF ILLINOIS, County ss:

I , & Notary Public in and for sair-county and staie,

do hereby certify that
CCNRADO R ROBLES, HUSBAND AND AMPARO ROBLES, WIFE

personally known to me to be the same person(s) whase name(s) subscribed 10 the foregoing instrument, appcared
before me this day in person, and acknowledged that ARdhned and delivered the said instrument as

free and voluntary act, for the uses and purposes therefHEYorth, THEIR

X\
Given under my hand and official seal, this day of .
ooolﬁ' JULY 1995

uOFF C
My Commission expirgs: VmG|N 3 \;Vllali'lElhsno}s z ‘XLA@@_/_\AY\\

My commlssaon Exwﬂs
PPN S L
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ADJUSTABLE RATE RIDER

TIUS ADJUSTABLE RATE RIDER is aule this 11 iy of  JULY , 1994 , bk iy
incorporated into and shil be deemed 10 amend and supplement the Morigige, Deed of Trust or Security Deed (" Secuirity Instrument”)
of the smne date given by the undersigned (" Borrower™) 1o secure Borrower's Note ("Note™) 10

FIRST NATIONAL MORTGAGE CORVORATLON

(the *Lender™) of the same dwe and covering (he property deseribed in the Security Instrument and lovated

1228 S 49TH AVE., CICERO, Il 60650
Moty Addibpand

THE NOTE CONTAINS TPOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 24Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1o (ne covenwis and agreements made in the Security Instrument, Borrower and
Lender lurther covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of OCTOBER |, 1996 , and on that day of ench
succeeding year, "Change Dute” means each tme on which the interesi-izie could change.

\ (B) ‘The Yndex

t Beginning with the first Change Date, the interest rate will be bosed on wn fvdex. "Index™ meuns the weekly average yield on

| United Stales Treasury Sceurities adjusted to a constant maturity of one year, as mude available by the Federal Reserve Board.

| *Current [ndex” means the most recent Index figure available 30 days before the Change Date. 1 the Index (as defined above) is no
fonger available, Lender will use as a new Index any index prescribed by the Secretary (as'deiined in paragraph 7(B)y. Lender wil
give Borrower notice of the new [ndex.

|
|
‘g (C) Calculation of Interest Rate Changus

| Before each Change Date, Lender will ealculate a new interest rate by adding a margin of THRER
[; percentage point(s} 3.000 %) to the Current lndex andacauding the sum (o the
- nearest one-cighth ol one percentage point (0.125%). Subject to the limits stated in paragraph S{D) of this Noie/his rounded mnount

- will be the new interest rale until the next Chaoge Date,

(D) Limits on Interest Riste Changes

‘The interest rme will never increase ar decrense by more than onie percentage paint (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Caleulution of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment ot principal and interest
which would be necessary to repay the unpnid principat balance in full at the maturity date at the new interest rate (hrough
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no defuult in payment on the Note, reduced by the amount of any prepayments 10 privcipal. The result
of this calculation will be the amount of te new monthly payment of principit and iierest.

b
AH CRK
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(17 Nutler of Changes R
Lender will give notice Lo Borrower of any change in the interest rate ynd monthly puyment amount. The notice musi be given
at least 25 days hefore the new monthly puyment amount is due, and must sct forth (i) the date of the notice, (i) the Change Date,
(iii) the ol interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index i (he date it was
published, (vii) the method of calculating the change in monihly payment amount, and (viii) any other information which may be

required by taw from time to time.

() Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(12) of this Note will become effective on the Change

Date. Borrower shull mnke o payment in the new montily smownt beglaning on the first payment date whith vcenrs o feast 25 diys
after Lender has glven Borrower dhe notice of changes required by parngraph 5(F) of this Note. Buorrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph 5(F) of this Note for any payment date
occurring less thun 25 duys after Lender has given the required notice. If the monthly payment amouat caleulated in accordunce with
paragraph 5tF) of this Note decrensed, but Lender failed to give timely notice of the decrease and Borrower made any monthly
sayment amounts exceeding the payment amount which should have been stated in n timely notice, then Borrower has the option to
either (i) demand thesetu’n 1o Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which shoutd have been stited in n timely notice), or {it) request that any excess payment, with interest thereon at the Note rate, be
applicd as payment of priccipet.  Lender's obligation to reiurn any excess payment with interest on demand is not assignable even
il this Note is otherwise aszignsd-hefore the demand for return is mue.

BY SIGNING BELOW, Borrowst sccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

R . 1, /A:' 2 M (Seal)

CONRADO R ROBLESI\ -Borcower

_//‘?77/’_&/0 Wd (Seal

’¥PARO ROBLES Bonowar

{Seal)

-Borrowm

{Spaco Balow This Uino Raseivod for Acknowledgmant]
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RIDER

THIS RIDER is made this 07-17-9%5% day of JuLy, 1995, and
in incorporated into and shal!l be deemed to amend and pupplement the
Mortgaye, Deed of Trust or Security Deed ("HSecurity Tnetrument”) of the
same date glven by the undersigned (YBorrower”) Lo gaecure Borrowsr’'s
Nole bo 18T NATIONAL MORTGAGE ("Lender"} of the mame date and covering
the Propoerty deascribed in the Securlty Instrument and located at 1228 8
49TH AVE CICERO IL 60650.

paragraph 2 of the Security Instrument is deleted in ite entirety,
and the following Paragragh 2 is substituted therefor:

2. Monthly payment of Taxes, Insurances, and Other Charges.
Borrower shall include in each monthly payment, together with the
principal and interest as set forth in the Note and any late charges, a
sum for {27 taxes and special assessments levied or to be levied against
the Propercy, (b) leasehold payments or ground rents on the Property,
and (c) preniums for insurance required under Paragraph 4. In any year
in which the l.ender must pay a mortgage insurance premium to the
Secretary of Folusing and Urban Development ("Secretary"), or in any year
in which such prainium would have been required if Lender still held the
Security Instrument. each monthly payment shall also include either: (i)
a sum for the annual mortgade insurance premium to be paid by Lender to
the Secretary, or [4i) a monthly charge instead of a mortgage insurance
premium if this Securicy Instrument is held by the Secretary, in a
reasonable amount to bo Letermined by the Secretary. Except for the
monthly charge by the Secrctary, these items are called "Escrow Items"”
and the sums paid to Lendzr are called "Escrow Funds".

Lender may, at any timeg/ zollect and hold amounts for Escrow Items
in an aggregate amount not tg exceed the maximum amount that may be
required for HBorrower's escrow sccount under the Real Estate Settlement
Procedures Act of 1974, 12 U.S{C. Section 2601 et seq. and implementing
regulations, 24 CFR Part 3500, as chgy may be amended from time to time
("RESPA"), except that the cushion _or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's
payments are available in the accounc /may not be based on amcunts due
for the mortgage insurance premium,

If the amounts held by Lender for Esi»ow Items exceed the amounts
permitted to be held by RESPA, Lender shall . deal with the excess funds
as required by RESPA. If the amount of funds h=2ld by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify
the Borrower and require Borrower to make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums
secured by this Security Instrument. If Borrower tenders to Lender the
full payment of all such sums, Borrower's account shéil be credited with
the balance remaining for all installment items (a), -(b)l. and {(c) and
any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promztiv refund any
excess funds to Borrower. Immediately prior to a forecloeure sale of the
Property or its acquisition by Lender, Borrower’'s account shall be
credited with any balance remaining for all installments for. “tems {a),

(b}, and (c).

All other terms and conditions of the Security Instrument remain in full
force ard eifect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Rider.

TR B P ENU ey 2 L
AMPARO ROBLES '

ONRADO R ROBLES
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