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2.1

MORTGAGE

THIS MORTGAQGE ("Sccurily Instrument”) it given on JULY 11, 1985 . The mortgagor is
CHARLES T SLADEK 8R, MARRIED TO CAMILLE M SLADEK

("Borrower"). This Security Instrument is given to
DEERFIELD FEDERAL SAVINUS

which is organized and cxisting under the laws of THE UNITPO STATES OF AMERICA , and whose

aldross [ 745 DEERFIELD ROAD, DEBRFIELD, ILLINOIS 60433
("Lender™. Burrower owes Lender the principal sum of

FIFTEEN THOUSAND AND NO/100
Dolla’s (11§, § 15,000,00 ).
‘This debt is evidenced by Borrower's note dated the same date s this Sccurity Instrument ("Pintc”), which provides for monthiy
payments, with the full debt, if not paid carlier, duc and payable on JULY 15, 200( . This Security
Instrument secures o Londer: (a) the repayment of the debt evidenced by the Note, with interest, aud all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapt 7 i proiect the security of
this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this Secuzy instrument and the
Note. For this purpose, Botrower docs hereby monigage, grant and convey 10 Lender the following describesl erapenty located in
COOK Covnty, Iinois:

LOT 15 IN LAKE LOUISE UNIT NUMBER 1, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERBOF RECORDED
SEPTEMBER 12, 1968 AS DOCUMENT 20612663, IN COOK COUNTY, ILLINOIS.

PIN #: 02-13-212-015-0000

£6955rL6

which has the address of 1411 LAKE LOUISE DR, PALATINE {Stroet, Ciny),
Hlinois 60067 {Zip Code] ("Property Address");
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* TOQETHER WITH all the improvements naw or hereafter erecied on the proporty, and all eascments, appuricnances, and
fixturcs now or hereafier « part of the property. All replacemenis and additions shall also be covered by this Security Instrument.
All of the forcgaing i referred (0 in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herobhy conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, sxcept for encumbrunces of recard. Borrower warrunis and
will dofend genorally the il W the Property aginst all claims and demunds, subjoct to any oncumbrances of record.

THIS SECURITY INSTRUMENT comblinos uniform covonuts lor sutional uso ad non-uniform covenunte with limited
viiriatons by jurisdiction k constitute n uniform socurity instrument covering real proporty.

UNIEDRM COVENANTS. Botrower and Lender covenunt und agroo ux follows:

1, Payment of Principal and Interest; Prepayment wnd Lite Churges.  Borrowor shuli promptly puay when due the
principel of and intcrest on the debi evidenced by the Note and any prepayment and laic charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to & wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and assessments whiza inay atlain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly lcaschold payments
or ground rents on the Preperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if
any; (c) yearly monguge ingarance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
peovisions of paragraph 8..in Jieu of the payment of morigage insurance premiums. These ilems arc calied "Escrow hiems.”
Lender may, al any time, collces ard hold Funds in an amount not to exceed the maximum amount 8 lender for a federally related
mortgage loan may require for Barraiser's oscrow account under the federal Real Estate Seulement Procedurcs Act of 1974 ns
amended from me to time, 12 U.S.C/Scction 2601 et seq. ("RESPA™), unloss unother faw tud applics to the Funds scis o lewser
amount. If s0, Lendor may, & any time, <ollect and hold Funds in an amount not o cxcoed tho lessor wmount. Leader inny
ostimato the umount of Funds duc on the bus's of current daia and reasonable estimates of exponditures of futuro Escrow liems of
otherwise in accordance with applicubie law.

The Funds shall be heid in an institulion whos< 4eposits ae insured by a federa) agency, inswrumentality, or entity (including
Lender, if Lender is such an institution) or in any Facérsl Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding andi a;:2'ying the Funds, annually analyzing the escrow account, o verifying
the Escrow liems, unless Lender pays Borrowar intcrest on the Fuids and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estale lax reporting service used by

snder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not bo required 1o pay Borrorser any intercst or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that intorest shall be paid on the Frixtz, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds aad ths purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additionat security for all sums securcd by (his Seearivy Instrument.

If the Funds held by Lender excoed the amounis permilted (o be held by applicshle iaw, Lender shail account w Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may so notily Borrower in writing, und, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendee's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy r2funi) 1o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 10 ihe roguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1%e sums sccured by this
Scctrity Instrument.

3, Application of Payments, Unless appticable law provides otherwisc, all payments received by Lender visder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payeble under paragraph 2;
third, 10 interest duc; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributabic o the Property
which may aliain priorily over this Security Instrument, and leaschold paymcenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly furnish to Lender all notices 6f amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish $o Lender receipts evidencing the payments,

Borrower shull promptly discharge any lion which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling (o the payment of the obligation socurcd by the licii in & manner accepiable to Lender; (b) contests in good faiih the lien
by, ar defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcament of the lien; or {c) securcs from the holder of the licr an agreement salisfactory lo Lender subordinating the lien to
thls Socurity Instrument. L Londer dotormines that any part of the Property is subjoct to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice idontifying the lien. Borrower shall saus(y the lien or take one or more
of the actions sot forth above within 10 days of the giving of notice. niinis TS
q-omlt) (9692) Pagezole Form 3014 9/90
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8, Huzard or Propurly Insurance, Borrowor shall keop the improvemonts now oxisting or hereafier eroctod on the Property
insurcd agains ioss by fire, hazard included within the lerm "oxlondod coverage” and any other huzards, including flooda or
flouding, for which Lender requires insurance. This insurance shall be maintained {n the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall he chosen by Barrower subject to Lender's approval which shall not
be unrcasonably withholkd, If Borrower fails o maintain coverage described above, Lender may, wm Lender's option, obiain
coverage W protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policics and ronewals shall be accentable 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policics and renowals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made prompily by Borrower.

Unless Londer and Borrowor otherwise agree In wriling, insurunce proceeds shall be applisd o restoration or repuir of the
Property damaged, if the restoration cf repair is cconomically feasibie and Lender's securily is nol lessened. IT Uhe restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance procecds shall be applicd to the sums
secured by this Secrviyy Instrument, whether or not then due, with any cxcess paid 1o Borrower. if Borrower abandons the
Property, or docs not arzwer within 30 days a nolice from Lender that the insurance carrier has offered 0 seule a claim, then
Londer may collect the insurance prococds, Lender may uso the proceeds 1o repair or restore the Property or (o pay sums secured
by this Security Instrument, -whether or not then duc. The 30-day period will begin when the natice is given.

Unless Lender and Borrow s otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymenle isferred (o in paragraphs | and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lendrr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass w Lender 1o the extent of the sums secured by this Security Insirument immediaiely
prior o the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Propesy as Borrower's principal residence within sixty days afier the cxecution of
this Sceurity Instrument and shall continue 1o occupy e Property as Borrower's principal residence for at icast onc year after the
date of occupancy, unless Lender olherwise agrees in *miiing, which consenl shall not be unrcasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's roniol, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Fionerty. Borrower shall be in default if any florfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Instrumeri o7 Londer's security interest, Borrower may cure such a
deflault and reinstate, as provided in paragraph 18, by causing the action o1 procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inl #zst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrowe: shill also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemunis 0 Lender (or failed to provide Lender with
any matcrial information) in conncction with the loan evidenced by the Note, inciuding, bul not limited to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security I=strument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquircs fee tite to the Property, the leaschold and the fee title shall
not merge unless Londer agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower [ails to pesform the covenant and agreements conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in 11 Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s-ariiuns may include
paying any sums sccured by a licn which has priorily over this Securily Instrumenl, appearing in court, paying rcasonable
allorneys' fees and entering on the Property to make repairs. Aithough Lenider may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear inerest from the date of
disbursement al the Nole rate and shall be payable, with inlcrest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance 1f Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantizily equivalent to the mortgage insurance previously in cffect, at a cost subsiantially equivalent o the
cost (o Borrawer of the morigage insurance previously in effect, {rom an aliemate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-iwellth of tho yearly mortgage insuranco premium being paid by Borrower when the insurance coverage lapsed or ceased 30
be in effect. Lender will accept, use and roiain these paymients as & loss reservo in ticu of morigage insurance, Loss reserve

Infiinly: &
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puymonts may no longer be required, at the uption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and ix oblained. Borrawer ghall puy the
promiums required W maintain morigage insurunce in effect, or (© provide » loss roserve, unlil the requirement for mortgage
Insurance onds in accordance with any writian agroement between Borrowor and Londer or applicable taw.

9, Innpection.  Londer or ts ngent muy make reasonable ontries upon and inapections of the Property. Lender sholl give
Borrowor notice st the tmo of or prior W an inspection specifying reasonablo couse for tho inspection.

10, Condemnation, The proceads of any award or claim for dumnges, dircct or consequential, in conncction with any
condomnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall bo paid to Londer.

In the event of a tlal taking of the Property, the procesds shall bo appiied 1o the sums secured by this Sccurity [nstrument,
whether or not then duc, with any excess paid o Borrower, In the event of a partial tuking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greaer than the amount of the sums sccured by this Security
Insrument immediately befors the taking, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Sccurily Instrument <adi! be reduced by the amount of the procecds multiplied by the following fraction: (a) the otal amount of
the sums sccurcd immeziaiely before the taking, divided by (b) the fair market value of the Properly immedialcly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Properly in which the fair market value of the
Property immedintely befe:o tie taking is less thon the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agrng in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secuted by this Security Instiument whether or not the sums are then due.

I the Property is abandoned by Tcrrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
uward or sclle a claim for damages, Borrriwer fnils (o respond (o Lender within 30 days afier the date the notice is given, Lender
is authorized o collect and apply the proceess, ai its option, cither 10 restoration or repair of the Property or 1o the sums sccured
by this Security Instrumont, whether or not then (ue.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds o principal shall not exiend or posipone
the due date of the monthly payments refesred 1o in parrgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenae: ot a Walver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrumen: grunted by Lender to any successor in inieresi of Borrower shall
not operale to release the lability of the original Borrower or Rorrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse w-4%end time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any deman wade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sizlc not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th> covenanls and agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns of Lendei-and Barrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and scveral, Aay-Barrower who co-signs this Security
Instrument bul does not exccute the Note: (a) is co-signing this Securily Instrument only <c-mortgage, grant and convey that
Barrower's interest in the Propesty under the terms of this Security Instrument; (b) is not perscaally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiwe lo-2xiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without thit Berrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which sctsnscimum loan charges,
and that law is finally inlerpreted so that the intceest or other luan charges collected or to be coliected in cornsction with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce v charge 1o the
permilied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Noic or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice lo Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staied herein or any other address Lender designaies by nolice to Borrower, Any notice provided for in this Sccurity
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Nole
conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given offoct without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are declared o

ba scverable.
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16, Burrawer's Copy. Borrawer shall bo given anc conformed copy of the Noto aml of this Soc.urlty lmuumem

17. Transfer of the Property or a Beneficial Entereat in Borrower, [ all or any pant of the Property or any incress in it ix
sold or transferred (or if & bencficial interoat tn Borrower is sold or wansferred and Borrower is not 4 natura) person) without
Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Securily
Instrumont, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

Il Lender oxcrcises this option, Lender shall give Borrower notice of accolerntion, The notice shail pravide a period of not loss
than 30 days from the date the notice i delivered or malied within which Borrower must pay all sums secured by this Sccurity
instrument. Il Borrower [ails to pay these sums prior to the eapiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

I8, Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (0 have
enforcement of this Securily Instrument discontipued 8t any tme prios 1o the carlier of: (4) § duys (or such other period as
appilcablo law may specify for reinsiatoment) belore sale of the Property pursuant to any power of sale contained in this Security
Insteument; or (b) enty uf u judgment enforcing this Securily Instrument. Those conditions are that Borrower: (4) pays Lendes all
sums which then woull oz due under this Security Instrumen) and the Note as if no sccelerstion had occurred; (b) cures any
dofault of any other covesans or agreements; (c) puys all expenses incurred in enforcing this Security Instrument, including, bul
not limiled 10, reasonable apornrys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Securily Instrument, Lender's migs in the Property and Borrower's obligation to pay the sums sccured by this Security
instrument shall continue unchanges. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
haroby shall romain fully cffective as if %o acceleration had occurred. However, this right to reinstate shall not epply in the case of
acceleration under paragraph 17,

19. Sale of Nate; Change of Loun Servizer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior natice (o Borrower. A saie may result in a change in the entity (known
a3 the "Loan Servicer") that collects monthly paymeris Wue under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated 10 & saie of the Noe. I there is a change of the Loan Servicer, Borrower will be
given wriiicn notice of the change in accordance with pareg~aph 14 above and applicable law. The notice will siaie the name and
address of the now Loan Sorvicor and the address o which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or peenis the presence, use, disposal, sworage, of relcaso of any
Hazardous Subsiances on of in the Property. Borrower shall not do, t:2: ptlow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentonces «inll niot apply (0 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recosnized 0 be appropriate o normal residential uscs
and 10 mainiznance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, ci2im, demand, iawsuit or other action by any
governmental o regulatory agency or privale party involving the Property and any Hizvdous Subsiance or Environmental Law
of which Borrower has aciual knowledge. Uf Borrower lcams, or is notificd by any goverumeatal or regulatory authority, Lhal any
removal or other remediation of any Hazardous Substance affecling the Properly is necessa'y, Rarrower shall proniptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, othes fMammable or loxic peudicum products, toxic
pesticides and herbicides, volatile solvents, maicrials contuining asbestos or formaldeliyde, and radioactive meterials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is 'aealed that relate
to heaith, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
& date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrvawer of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of rl} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot
limited 10, reasonable attornsys’ fees and costs of title evidence,

taitials G ’Z
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22. Release.  Upon payment of all sumy sccured by thix Security Instrument, Lendor shall release this Security fnstrument
without charge o Borrower, Borrower shall pay any recordalion cosis,

23, Waiver of Homestead. Borrower walves all right of homestead oxomption in the Property.

24, Riders {o this Security Instrument, If one or moro riers arc exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement

the covenants and agreemonts of this Socurily Instrument as if the rider(s) were a part of this Security Insirument.
[Check applicable box(es)!

[ Adjusiable Raic Rider [ 7] Condominium Rider (7] 1-4 Family Rider

[} Geaduated Paymont Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rirsr (] Rate Improvement Rider (] Second Home Rider

(] VA Rider (X7 Other(s) (specify]

BY SIGNING BELOW, Borrower wcepls and agroes (o the torms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and rocreind with It

Witnesscs: ) - 2 ?
7 M
5&% 7 ofe % (Seal)
CHARLES T SLADEK &R -Borrower
(Scal)
Borrower
(Scal) A (Scal)
-Borrower -Borrower
STATE OF ILLINOIS,

Coun’y ss:

L, 8\ &G W"‘ = ML\G N AR\ |, a Notary Public in and for said cranty and siale do hereby certify that

CHARLES T SLADBK SR, MARRIED TC CAMILLE M/SLADEK

, personally known 10 me (o be the sume 1erson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that am
signed and delivered the sgid instrumentas  his

frce and voluntary act, for the uses and purposes (i set forih,
Given under my hand and official scal, this 11TH dayof JULY , 1895

!
My Commission Expires: “OFFICIAL SEAL - V: Y f"“)
i 'Z"} 1| & A ELIZABETH F. MCKINNEY  £2="0

Notary Public. State of Winois

M /98

RETURN T7Q: DEERFIELD FEDERAL SAVINGS

745 DEERFIELD ROAD 3
DEERFIELD, IL 60015

m SR{IL) 9802 Pagetol s Form 3014 9/80
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WAIVER OF HOMESTEAD EXEMPTION RIGHTS

THIS MORTGAGE IS BEING EXECUTED BY THE UNDERSIGNED
CAMILLE M SLADEX )

FOR PURFCSES OF RELEASING AND WAIVING ANY AND ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS
AND UNDER THE ILL/MOIS MARRIAGE AND DISSOLUTION OF MARRIAGE ACT OF
THE STATE OF ILLINOIS, AND NOT FOR PURPOSES OF BINDING THE
UNDERSIGNED TO THE COVENANTS OF THIS MORTGAGE DOCUMENT,

o Adws
CAMILLE M

STATE OF ILLINOI .
AR Y T. , Notary Public {a and for sald covnty and state do hereby
certify that

CAMILLE M SLADEK

ersonally known 1o me to be the same person(s) whose name(s) subscribed w o> foregoing

trument, appeared before me this day tn person, and acknowledged that ___3ko. . signed

and delivered the said inserument as __INQANT . free and voluntary act, for the u’ss and
purposes therein set forth.

Given under my hand and official seal, this _13TH __ _ day of ___JULY
1995 ,

Notary Public

This Instrument was prepatsd by:  ELIZABETH MCRINNEY
"CFFICIAL SEAL"

RETURN TO: DRERFIELD PEDERAL GAVINGS ’ ELIZAGETH R MeKINNEY
745 DEERFIELD ROAD  Notary Public, State of linois §
DBBRFIELD, IL £2018 My (:Omml!’isiop EXD"QS "2’."‘?"'98

£6985v56
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
{Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 117H day of ouLy, 1995

, and is incorporated Into and shall e deemed to amend and supplement the Mortgage (the "Security Instrument”) of the
same date given by the undersigned (the "3irower”} to secure Borrower's EQUILINE Loan Note (the "Nate") of the
same date to DEERFIELD FEDERAL SAVINCS AND LOAN ASSOCIATION (the "Lender") and covering the property
described in the Security Instrument and locaied at:

1411 LAKE LOUISE DR, PALATINE, ILLINOIS 567067
(Ptop:rty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARGYS IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WILL 5¢ tIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additlonal Covenants: In addition (o the covenanis and agreements made in the Se~ity Instrument, Borrower and Lender further covenant
and agree as follows:

I, INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLINCG.N2TICES

Sections 2., 3. and 4. of the EQUILINE LOAN Note provide for changes in rhe diterest rate and the monthly
payments and for billing notices, as follows:

A. Interest Rate

The interest rate may change monthly. Interest rate changes may occur on the first day of any month beginning
on AUGUST 18T, 1595 and on the first day of every month thereafter.

1. The Index

Interest rate changes will be based on an interest rate index which will be called the "Index.” The "Index”

is the Prime Rate, the base rate on corporate loans posted by at least 75% of the nations's 30 [argest banks, A
as published in the Money Rates section of the Midwest Edition of The Wall Street Journal on the 15th day 3.
of each preceding month. If more than one Prime Rate is listed on that day, the Index in effect for L/
Borrower's EQUILINE for the next month will be the highest of the Prime Rates listed,

ol

x

If the Index ceases (o be made available, the Note Holder will choose a new Index which is based upon o
comparable information. The Note Hoider will give Borrower notice of its choice. &
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ADPLE 011-00014N0Y EQUILINE LOAN MORTGAGE RIDER
2. Selting the Interest Rate :

The Intorest rate (“Annual Percentage Rate") on the principal sim of Borrower’s EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Balance during the Billing Cycle
in which Borrower has an oulatanding bulnce as well as fluctuating with the Index. "The Average Daily
Balance” is determined by taking the principal sum outstanding at the beginning of esch day, adding any new
advances, subtracting any payments or credits, summing the total thus derived for the number of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycle for that month. The
Annual Porcentage Rale for each month on the principal sum shall be the Index rate plus ONE

percent ( 1.000 B

B. Interest Calculation

Interest will b< charged beginning on the date of each advance of principal and continue until the fuil amount of
principal has been repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average
Daily Balance dv:ing the Billing Cycle by the number of days in the Billing Cycle and then by the Annual
Percentage Rate expicssed as a decimal and divided by 365.

The Annual Percentage Raie-may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER BXCEED 99% except that no inlerest at

more than the maximum rate atiowed by law at any time will be charged.

Monthly payments shall be due on the fifteenth daj.of2ach month beginning the month following the first advance under
the Note. The Payment Amount Due each month wi!} k¢ interest only on the oulstanding principal balance.

In no event, however, witl the Payment Amount Due be less than $25 (unless the outstanding principal plus interest
accrued and unpaid is less than that amount). The payment arionint method may be changed only with written consent

of the Note Holder.

Advances under the Note will increase the payment and prepayments will reduce-ihe payment unless offset by changes
in the interest rate. The interest rate on the Note may change from time to time. .An-increase in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a dérressed payment unless offset by
prepayment or advances. Prepayment in whole of in part shall be permitted without penzliy or fee, but prepayment shall
not excuse Borrower's subsequent failure to pay principal or interest as it becomes due.

Each month that there is an outstanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward from the last billing date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest accrued since the last billing date, the Annual Percentage
Rate, periodic rate, payment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to disclose,
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Il. ADDITIONAL NON-UNIFORM COVENANTS

In the event that any, either or all of the undersigned Borrowera shall elect (o secure life or disability insurance or both,
or inaurance of slmblar nature, In a gmount, form und company acceptable to the Lender as additional securlty for the
Indebledness hereby secured, the Borrowers agree 1o puy or provide for the payment of all premiums on such insurance
pollcion; and further agree that the Londor may advunce uny promiums due and payable an such insurance policies, and
add the amount so advanced In payment of premiums as additional debt secured hereby, with interest at the Note rate.

8355 RELEASE FEE

Notwithstanding Coveaant 22 of the Security Instrument (o the contrary, this Security Instrument shall be released upon
cancellation of the Linz of Credit and payment 1o the terms hereof and the payment of its reasonable release fee,

% RRIOBMORTC

The Borrowers affirm that they #:¢ the obligants under a Note secured by a Mortgage, in the original sum of

$ 114,000.00 , dated AUGUST 24, 1990 and recorded in the Recorder's
Office of cook County, Illinois, as Document No. 90439352

and hereby specifically agree that when'an.i{ they permit said Note or Mortgage to become in default under any of their
terms, Lender, as its option, may require immediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 21. 1f Lender exercises this option, Lender shall take the steps specified
in the second paragraph of 17.

Wi RERERRAL QF TAX ANRINSURANGE EaSROWS

This Mortgage provides for payments to be made for tax andisurance escrows. As long as the Morigage referred to

in pacagraph 27 is outstanding and all taxes and insurance prcipiams are paid, the escrow provisions in this Mortgage
will not be enforced. However, should said previous Mortgage % repaid, the Borrower will begin making escrow

payments in accordance with this Mortgage.

In the event of any default under the terms of the Mortgage, the EQUILINE Lowp-Morigage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 14,17 and 21 of the Morigage, of
acceleration of this loan. Upon the giving of notice of acceleration, no future advances vuder the Line of Credit will be
permitted. If Borrower cures the default to Lender's satisfaction, future advances under e Line of Credit may be made.

The line of this Mortgage secures payment of any existing indebtedness and future advances mad< pursuant to the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the execution of this
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in this EQUILINE Loan
Mortgage Rider.

M/Mu 201-98

CHARLES T SLADEK SR DATE

£6995056
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