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E Il box is checker!, tirls mortgage secures Muture advances.

THIS MORTGAGE is made this _25%H _ gayor _ JULY L1995
JOHN A RAUSCHER AND MARJERIL V S8ADILLA, HIS WIFE, 1IN JOINT TEN’AN‘I‘S

. between the Mortgagor,

(herein *Borrower”), and Mortgagee HOUSEXCI S BANK, F.9.B.
whose address is 670 A N NW HWY, PARK LJoOE, IL 60068

(herein "Lender”).

The following paragraph preceded by a checked box is appiirab'e.

l:] WHEREAS, the land trust beneficlary of the Borrower is-indebted to Lender in the principal sum of
$ , cvidenced by Borrower's Loun Agreeraent dated and any
exiensions or renewals thereof (including those pursuant to any Renegotiable Rziz Agreement) (herein "Note”), providing
for monthly installments of principal and interest, including any adjusiments to the amount of payments or the contract ratc
if that rate is variable, with the balance of the indebledness, if not sooner paid, duc 2.:a payable on

E WHEREAS, the Iand trust beneficiary of the Borrower is indebted tc” iender in the principal sum of
$ 25.000.00 , or 50 much thercof ns may be advanced pursuant (o Borrower's Revolving Loan Agreement
dated JULY 18, 1995 and extensions and renewals thereof (herein "Note"), providing for. monthly
instaltments, and Interest a1 the rate and under the terms specified in the Note, including any adivutmionts in the interest

raui ‘lJf t(?;ns rage is variable, and providing for a credit limit stated in the principal sum above anc p« initial advance of
$

s6

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Notc, with interest thereon,
including any increases if the conteact rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreemonts of Borrower herein contained, Borrower does hercby morgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

coo State of lllinols:

which has the address of 1331 S CLIFTON AVE, PARK RIDGE

(Street) (City)
lilinols 60068-5109 (hereln *Property Address"); INTRRCOUNTY

(Zip Code) )
CONTINUED ON ATTACHED EXHIBIT A XDQESS g/ﬂ
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TOGETHER with all the improvements now or hereafter erected on the property, and nl) easements, rights, appurtenances and
rents, all bf whi¢h shall be deemed 10 be and remain a part of the propeny covered by thix Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Merigage is on a leaschoid) are hereinafier referred to as the "Property. ®
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, griant snd convey
the Property, and (hat the property 18 unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and wil} defend generally the title to the Property against all claims and demuands, subject 1o encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest at Varfable Rates. This mortgage secures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounis may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all amounis required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal
1o one-twellth of the yearly taxes and assessments {including condominium and planned unlt development assessments, il any)
which may altain princity over this Mortgage and ground rentx on the Propenty, if any, plus one-twelfth of yearly premitn
instalime:nts for hazard Lasurance, plus one-twelfth of yearly premium instatiments for mortgage tnsteance, iy, ol oy reasonably
estimated initially and fiom time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shail nat be obligated to make such payments of Funds to Lender to the extent that Borrower makes such paymemts to the holder of
& prior morigage or deed of (n:stif such holder is an institutional lender.

If Borrower pays Funds to Leider, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agravy (inciuding Lender if Lender is such an institution).  Lender shall apply the Funds to pay
said taxcs, assessments,insurance pre~iums and ground rents. lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and conipiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable [aw permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of
this Mortgage that interest on the Funds shall bz paid to Borrower, and unless such agreement is made or applicable law requires
such interest 16 be paid, Lender shall not be required.to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, withoul charge, an annual accounting oi the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged a2 additionat securily for the sums secured by this Morgage.

If the amount of the Funds held by Lender, together wid (he future monthly installments of Funds payable prior to the due dates
of taxes, assessmenls, insurance premiums and ground rents; sholl exceed the amount required (o pay said faxes, assessments,
insurance premiums and ground rents as they fall due, such-2xscss shall be, at Borrower's option, either promptly repaid to
Borrower or credited 10 Borrower ont monthly installments of Funde. If the amount of the Funds held by Lender shall not be
sufficient to pay laxes, assessments, insurance premiums and ground ronis as they fall due, Borrower shall pay o Lender any
amount necessary to make up the deficiency Ib one or more payments as Lzossr may require.

Upon payment in full of all sums secured by this Mortgage, Lender skall prampily refund 1o Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acauired by Lender, Lender shall apply, no later than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds £éld by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments, All payments received by Lender under the Note and paragyzphs | and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 ‘creci, then to interest, and then to the
principal.

4, Prior Mortgages and Decd of Trust; Charges; Liens. Borrower shall perform all o1 Borwwer's obligiions under any
morigage, deed of (rust or other security agreemen! with a lien which has priority over this [Morgace, including Borrower's
covenants to make paymens when due. Borrower shall pay or cause to be paid all taxes, assessments.une ‘other charges, fines and
impositions atiributable to the Property which may attain a priority over this Mortgage, and leasehold payirzitts or ground rents, if
any.

3. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazands os Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable to Lender
and shal! include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has

priority over this Morgage.
In the event of lass, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower.
If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed

by Lender to Borrower that the ipsurance carrier offers to settle a claim for insurance benefits, Lender is authorized Lo collect and
apply the insurance proceeds at Lender's option either to restoration or fepair of the Property or to the sums secured by this

Mortgage.

et RRRER D AR AR

(l'uw' 2ul §)




UNOFFICIAL COPY

% Freworvation and Malntenance of Property; Lessohohdy; Condomintums; Mannod Unht Developments. HDI‘!’IRUN J)af
keep the Property in good repalr and shall not commil waste or permit fmpairment or deterlaration of the Property and shall
comply with the provisions of any lease If this Mortgage Is on 2 leasehold. If this Morigage is on a unit In a condomintum or &
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Sceurity, If Borrawor (alls 1o perform the covennnts and agreements comtained in \his Morigage, or if
any netlon or proceoding is commonced which materlally affectn Londet's Intereat in the Proporty, then Lender. st Lender's oplon,
upan notlca to Borrowor, may muke such appearances, disbirso such sums, Including ressonable aitorneys’ fees, and take such
nction ay is nocessary 10 protect Lender's Intorest,

Any amaunts disburaed by Lender pursuant to (his paragraph 7, with interest thercon, at the contract rate, shall become
additionnt Indohtednens of Burrower secured by thix Monigago. {inless Borrower and Lemler agree to other terms ol pryment, such
ampuntx shall be payable ypon nollee from Lender to Bortowor requesting paynent thereal. Nothing contalned i this parsgraph 7
shall recquire Lender to incur any expenso or tuke any action hereunder.

8. Inspection. izide may take or cause to be made reasonable entries upon and inspoctions of the Property, provided that
Lender shall give Borrow(r notice prior to any such inspection specifying reasonable cause (herefor related 10 Lender's interest in
the Propenty.

9. Condemnation. Thz procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to \ke ‘erms of any mortgage, deed of trust or other security agreement with a lien which has
priority vver this Morigage.

10, Borrower Not Released; Forbearaace B3 Lender Not o Walver, BExtension of the time {or payment or modification of
amortization of the sums secured by this Morigage oranted by Lender to any successor [n interest of Borrower shall not operate to
release, In any munner, the fiability of the origing! Boirower and Borrower's successors in Interest. Lender shall not be required to
commience praccedings againsl such succossor or refise lo oxtend thme for paymient of ntherwiso modify amortization of the s
sccured by (his Mortgage by reason of any demand made oy the original Rorrower and Borrawer's successors tn Imeront.  Any
forbearance by Lender in exercising any right or remedy hurcunder, or otherwise ufforded by applicable law, shail nol be a waiver
of ot preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabiiityi Co-signers. The covenants and agreements hereln contained
shall bind, and the rights hereunder shall (nure to, the respective sucrcssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of durmower shall be joint and several. Any Botrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this borigage only to mortgage, grant
and convey that Borrower's inlerest in the Property to Lender under the terme’of this Morigage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees thal Lender and any other Borrower tercuader may agree to extend, modify, forbear,
or make any other accommodations with regard 10 the terms of this Mortgage or tne‘vate, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's inferestiphe Property.

12. Notice. Except for any notice required under applicable law to be glven in anothe: fuarner, (a) any notice lo Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certifizd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as zrovided herein, and (b) any
notice to Lender shall be given by cenified mail to Lender’s address stated herein or to such other adres; 5 Lender may designate
by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been given o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws o th: jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Maortgage or the Note conflicts with applicable law, such conflict shall not affect other =
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses,” and "atomeys’ fees” include all
sums (o the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of (he Note and of this Mortgage at the time of execution
or after recordation hereof.

18. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrowes's obligations under any home rehabllitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, &t Lender's option, may require
Barrower 10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignmert of any rights, claims or defenses which
Borrower may have against parties who supply labor, maierials or services in connection with improvements
e to the Property.
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16. Vransfer of the Property. If Borrower sells or transfers all or any pant of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joimt tenant, (c) the grant of any leasehold interest oi three years or less not containing an option fo
purchase, (d) the creation of a purchase money securily interest for houschold appliances, (¢) a transfer to a relutive resulting
from the death of the Borrower, (f) a transfer where the spouse or children hecome an owner ol the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separntion agreement, or fron an incidental property setilement
agreement, by which the spouse of the Borrower becomes an owner ol the property, (h) A transler inlo an ier vivos frust in
which the Borrower is and remains a beneficiary and which does not relite 10 a transfer of rights of aceupancy i the property,
ot (i} any other transler or disposition described in regulations prescribed by the Federal Home Lown Bank Board, Borrower

(iged of §) '

shall cause to be submitted information required by Lender to evalunie the wransferce an if 8 new loas were being made to the
transleree, Borrower will continue (0 be oblignted under the Nute and this Mostgage unless Lender releases Borrower i
writing.

If Lender does it agree to such sale or transfer, Lender may declare all of the sums secured by (s Morigage to be
immediately due and payable. If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragzaph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered wuiti vhich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedics permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANYS' Parrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except-an provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgaygr, including the covenants to pay when due nny sums sccured by this Mortgage,
Lender prior tu acceleration shull give notize tu Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the aetion required to cure such breacii; £2). ¢ date, not less than 10 days from the date the notiee is malled to
Borrower, by which such breach must be curcd; vad (4) that fallure to cure such breach on or before the date specified In
the notice may result in acceleration of the sums secris4 by this Moriguge, foreclosure by judicial proceeding, and sale of
the Property. The notice shail further inform Borrower vfihe right to reinstate after ncceieration and the right to assert
in the foreclosure proceeding the nonexistence of a osfault or any other defense of Borrower to scceleration and
foreclosure. If the breach is not cured on or before the dute shecified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immecirie’y due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be ritiiled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable uttorneys’ fees and cost of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reinstate. Noiwithstanding Lender’s acceleration of ihe sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right 10 have any proceedings bigun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Gorrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrorver cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasohable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in cnforzing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Bo:rowwer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the P:operty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and curz by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right 10 colfect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have 2 receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, and (hen to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower herehy waives all right of homesicad exemption in the Property under state o Federal

law,
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IN WITNESS WHEREQP, Borrower has oxecuted this Morigage.

d Ny /
o . Lkl

7/ P . - Borrower
///‘//,a’/" d”‘jz(/""’( %’\- ’ _fé, ;,’ﬂ('\'(/‘a
e ¥ / ’

County ss:
olary Public in ang.for saidhcounty and state, do hegeby certify that

& pniE
rsonally known (o the th be the same person(s) whoae name((] subscribed to tHe foregoing instrument,
appeared before me this dnf in persen, and acknowledged thal - he _5¢._ signed und delivered the snid instrument as

yr. {ree voluntary <zm. for the uses and purposgs therein set forth, . >/
Glven under my hand snd-atfzlal seul, this l / dayof __, > ‘ﬁ , !91.
7 02T

My Commission expires: &~

{Pugo $ of §)

- Borrower

Notary Public

nOFFICIAL SEAL" ! This instrument was prepared by:
RACEY L. McCORMICK

3 NoIW public, State of m;ngés : w (’j,/] /r\ﬂ 'j 67 7 (/(/

My Gommission Expires VR L o

EQ.WMMZ/ Y
(Address)

(Space below This Line Reserved For Lender ind’ Recorder)

Return o

Household d7av, [.8.b.
Stars Central

577 Lamont Road
Eimhurst, IL 60126

LEERIVSE

12-01-94 Morigage HB 1L
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EXHIBIT A (PAGHE 1)

LOT 250 IN H. ROY BERRY COMPANY'S DEVON HIGHLANDE, BRING A
BURDIVIATION OF 1OT § IN JOIN BATTCHRR RSTATE DIVIRION OF
NORTH FRACTIONAL 1/3 OF THR NORTHWEST 1/4 OF BECTION 2,
TOWNBHLIP 40 NORTH, KANGE 12, RAST OF Tilk THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIB.

TRX # 12-02-112-019

ORDER # R0073778X

LEGSITSE
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