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— MORTGAGE
THIS MORTGAGE IS DATED JULY 14, 1895, betwen)COLUMBIA NATIONAL BANK OF CHICAGO, AS

~ ' TRUSTEE U/T/A DATED 6/28/80 TRUST #1273, whase add ers s 5250 N. HARLEM AVE., CHICAGO, IL 60656
' (referred to below 28 "Grantor"); and LaSalle Taiman 8ank FSE, whose address is 4747 W. irving Park Road,

- Chicago, Il 6064T (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor nct personally but as Trustee under the

~ provisions of a deed or depds In trust duly recorded and delivered (o Crzstor pursuant to 8 Trust Agreement
dated June 28, 1280 and known as COLUMBIA NATIONAL BANK OF CHiCAGOTRUST #1273, mortgages and
conveys o Lender all of Grantor's right, title, and interest in and to the following cescribed real property, together

~ with all existing or subsequently erected or affixed buildings, improvements and fixuives; all easements, rights ol
‘way, and appurtenances; all water, water rights, watercourses and ditch righte (incluging siack in utilities with ditch

or lmganon rights); and all other rights, royaities, and prolits - relating to the real proneny. including without

limitation & minerals, oil, gas, geothermal and simitar matters iocated in COOK County, Siste of llinois (the

"Rest Propedty”):
LOT 87 (EXCEPT THE NORTH 4.20 FEET THEREQF) AND THE NORTH 8.38 FEET OF LCY 88 iN BLOCK

1 IN CONDON, O'HARE AND WALKER'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST i/é OF
THE SOUTH WEST 1/4 OF SECTION &, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

N PRINCIPAL MERIDIAN,

1‘he Real Property or lis pddress is common!y known 8t 4848 N. MERHIMAC AVE., CHiCAGD it 60630 The
fieal Propenty 1ax identitication number is 13-08-318-064. ;

t;ramot presently assigns to Lender afl of Gramor & right, title, and interest in and 1o all leases of the Praoperty and .
‘ﬂll Rents rom the Property. in addition, Grantor grants to Lender a Uniform Commerciai Code security intprest in

the Personal Property and Rents, ,

DEFINITIONS. The following words shall have the 1otlowmg meanings when used in this Morzgage Terms not
otherwise definad in this Mortaage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounte m lawful money of the United States of America.

Existing Incebtedness. _The wards "Existing indebtedness mean the Mebtndm.se descr«bed below in the
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Existing tndebtedness section of this Mortgaée. | .

Gramor The word "Grantor" means COLUMBIA NATIONAL BANK OF CHICAGC, AS TRUSTEE Uit/A
- DAYED 6/28/80 TRUST #1273, Trusiee under that certain Trust Agreement dated June 28, 1880 end known
as COLUMBIA NATIONAL BANK OF CHICAGO/TRUST #1273. The Grantor ia the morigagor under this

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, ang accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and Inciudes without limitation al existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Propeny. .

‘Indebledness. - The word "indebledness” means all principal and imerest payable under the Nole and any
amounts expendad ¢ advanced by Lender to discharge obligations of Grantor or expenses inCutred by Lender
10 enforce obligativae of Grantor under this Mongage, logether with inlerest on such amounts as provided In
this Mortgage. AL ma tirme shail the principsl smount of indebledriess secured by the Morigsge, not
including sums advsnced w prolect the security of the Mortgage, axceed the note amount of $20,000.00.

" Lender. The ward "Lende:” means LaSalle Taiman Bank FSB, its successors and assigns. The Lender is the
- morigagee under this Mortgage ' . : : a |

Morigege. The word "Mortgage™ means this Martgage between Grantor and Lender, and inciudes without
limitation all assigrments and security interest provisions relating fo the Personal Property and Rents. .

Nole. The word "Nole® means the proniissory note or credit agreement dated July 14, 1895, in the original
principsd amount of $20,000.00 from Gramisr to Lender, together with all renewals of, extensions of,
modifications of, re'financings' of, consalidations ¢, snd substitutions for the promissory nole of agreement.
The imterest rate oa the Note'is 9.250%. The Ncte-ia payable in 120 monthly. payments of $257.11. The
maturity date of this Mortgage is July 28, 2005, : : : ‘

Personsl Property.  The words "Persenal Propérty“ rean all ecwipmem. firtures, and other articies of
Bersonal property now or hereatter owned by Grantor, and aw or hereafter attached or affixed to the Real
Propeny: together with all accessions, paris, and additions lo, a' replacements of, and all substitutions for, any
o such property: and together with all proceeds (including without limitation all insurance proceeds and
relunds of premiums) from Bny sale or other disposition of the Propzrty. _

Property. The word "Property” means collectively the Real Property and the Fersonal Property.

" Resl Property. The words "Real Property” mean the property, interesis and rights described above in the
“Grani of Morlgage” section. - _ . |
Relsted Documents, The words "Related Documents” mean and include wiout limitation all promissory
notes, crediréigreemems‘ loan agreements, environmerntal agreements, gusanties, securly agreements,
mortgages. deeds of trust, and all other ingtruments, agreements and documente, witether now of hereaftegs
existing, executed in connection with the Indehtedness. , - th
Rents: The word "Rents” means afl present and future rents, revenues, income, issued, rayalties, profits, andis
other bengfits derivad from the Propeny. , &

' <
THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTSL

.AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND { ,"
" PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELA
'DOCUMENTS.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
- amounts secured by this Mongage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage. . o ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

_the Property shall be governed by the foliowing pravisions: _

Possession and Use. Until in default, Grantor may remain in possession and cdh‘rrol of and operate and
manage the Property and coliect the Rents from the Property.
lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform afl repairs,

replacements, and maintenance necessary t0 preserve its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” “disposal,” "release,” anc

“threatened relcase,” as used in this Mortgage, shall have the same meanings as set forth in the

Gomprehensive Environmental Responge, Compensation, and Liability Act of 1980, a8 amended, 42 U.S.C.

Section 9601, e seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of Y886, Pub. L. No.
. £9-499 ("SARA"), ine Hazardous Materials Trangpariation Act, 48 U.S.C. Section 1801, et sen., he Resource
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Conservation and Recovery Act,'49 U.5.C. Section 6901, et sgﬂ,.'. or other applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and. asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
“of the Progerty, there has been ha uSe, generation, manufacture, storage, ireatment, disposal, release or
threatened release of arw hazardous waste or substance by any person on, under, abous or from the Property;
(b) Grantor has no knowladge of, or reason 1o believe that there has been, except as previously disclosed fo
-and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
. release, or threatened release of any hazardous waste or substance on, under, about or from the Propenilby
any prior owners or occupants of the Propenrgo or (ug any actual or threatened litigation or claims of any kind
by any person relaling (0 such matters; and (C) Except as previously disclosed to and acknowledged by
Lender In writing, () nelther Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
undet, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ang'local laws, regulations and ordinances, including without limitation those laws,
regulations, 210 ordinances described above. Grantor autharizes Lender and its agents o enter upon the
~ Property o mane_such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
' determine compuance of the Property with thix section of the Mortgage, Any inspections or tests made by ;
Lender shail be for Lander's. {:rurposes only ang shali not be conslrued to create any responsibility or jiabilify
on the part of Lendse by Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence. in investigating the Property for hazardous waste and hazardous
- subsiances. Grantor narcov  {(a) releases and ‘waives any future ciaims against Lender for indemnity of
" contribution in the event Ciantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify and nrls harmless Lender against any and all claims, losses, liabiiities, damages.
nalties, and expenses which Lender may directly or indirectly sustain or suffer vesulting from a breach of
his section of the Montgage or a7 = consequence of any use, generation, manufacture, storage, disposal,
relaase or threatened refease occu:ring rrior fo Grantor's ownership or imterest in the Property, whether or not
the same was or should have been kntwn to Grantor. The provisions of this section of the Morlgage
including -the obligation to indemnify, shal'-gurvive the payment of the Indebtidness and the satisfaction an
reconveyance of the Hen of this Morigage 20 shall not be atfected by Lender’s acquisition of any interest in
the Property, whather by foreclosure or othe! wise:

Nuissnce, Waste, Granter shall not cause, Cunauct or permit any nuisanca nor commit, permit, or suffer any
sifipping of or waste on Or 1o the Praperty or any puaion of the Property.  Without limiting the generality of the
foregoing. Grantor will not remove, or grant 10 any other party the fight to remove, any timber, mineralg
{including ot and gas), soil, gravel or rock products withont the prior written consent of Lender.

Removat of improvements. Grantor shall not demolish or«emove @ny Impravements rom the Real Property -
without the prior written consent of Lender, As a condition o' the removal of any Improvements, Lender ma

require: Grantor to make arrangements salisfactory to “lLerder to replace such Improvements wit
improvemems of at least equal value. . :

Lender's _Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Ptr,;oeny at gl
teasonable Times to attend to Lender's interests and to inspecl the” Property for purpases of Grantor's
compliance with the terms and conditions of this Mortgage. .

ComPlﬁlnce with Governmental Requirements. Grantor shall promplly coinply with alt iaws, ordinances, and N

regulations, now or hereafier in effect, of ait governmental authorities applicauie i the use or occupancy of the :
Property, including without timitation, the Americans With Disabililies Act, Granwr may contest in good faith ‘
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin e%odpropnate.

- appedls, sq 'ong as Grantor has notified Lender in writing prior to doing o &nd s¢ lonj as, in pr's spie

- opinion, Lender's interesis in the Property are not jeopardized. Lender may require Granior 10 post adequate -
security or & Surety bond, reasonably satisfactory to Lender, to protect Lender’s interest:

Duty to Protect. Grantor agrees neither 1o abandsn nor leave unattended the Property, frantor shall do ait 1 "
" othér acts, in adgdition to those acts et forth ahove in this section, which from the characier ang use of the da BB
Property are reascnably necessary.fo protect and preserve the Prapeny. . : ' Lb"

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all 4
- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any E}%
past of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property - or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contrict, land contract, contract for deed, feasehold
interest with 2 term greater than three (3 years, iease-option contzact, or by sale, assignment, or trangfer of any
benelicial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interes!. It any Granior is @ corporation, partnarship or limited liability company, transfer also
inciudes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests .
or limitad iability company interests, as the case may be, of Grantor. However, this option shall not be exercised ‘
by Lender if such exercise is prohibited by federal law or by Blinois 1aw, : ‘
TRXES AND LIENS. The following provisions relgting to the taxes and liens on the Property ate a part of this g .

e  Payment. Granior shell pay when due {and in alt evenis prior to delinquency) all tdxes. payrod taxes, special




[}
!




_ 'UNOFFICIAL COPY
T MmOk e

taxes, assessiments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered o material furnished 1o the
Propesty. Grantor shall maintain the Property free of all llens having priority over or equal ta the inierest of
- Lender ungder this Mortgage, except for the iten of taxes and assessments not due, except for the Existing
Indebtedness relerred 1o below, and except as otherwise provided in the following paragraph. ‘

- Right Ty Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation 1o pay, 5o 101G as Lender’s interest in the bmperty is not g'eoPa:dized. it allen
arises or is fiied as a rasult of nonpayment, Grantor shall within fiteen (15) days atter 1fie lien arises or, if a
lien is filed, within fheen (15) days after Grantor has notice of the fliing, secure the discharge of the Hen, of if

. requested by Lender, deposit with Lender cash or a sulficient corporate sutrety hond or other sscurity
satisfactory to Lender in an amount sufficient to discharge the lien cg)lus;i an¥ costs and attorneys' lees or other

‘charges that could accrue as a result of a foreclosure of sale under the lien. In"any contest, Grantor shall
defend itself and Lender and shail satiely any adverse 1udgmem before. enfarcement against the Property,
Grantor shall name Lender as an additional obligee  under any surety bond furnished i the contest

proceedings. - _
Evidence of Pxment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmams and shall authorize the appropriate %ovemmemaleofhmat to detiver to Lender at any time
a written statamen: ¢! the taxes and assessments against the Property. :
Notice of Constructiur. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnisnad, or any iaterials are -supﬁlied to the Proparty, if any mechaniC's lien, materigimen’s
~ Ten, or other lien could be ss3erted an account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender st ance assurances satisiactory 1o Lender that Grantor can and will pay the cost

of such improvements. -

.. PROPERTY DAM‘AGE _iNSURANCE, 'mepfolio;ﬂing.'prbv‘isions relating to insuring the_Propeny are a part of this

Mongage. : :
Maintenance of Insurance, ' Grantor.shalt procure and maintain policies of fire insurance with. standard
extended. coverage endorsements on ‘a. replacement basis for the fuli insurable value  covering. all
improvements on the Real Property in an arount sufficient to avoid application of any coinsurance clause, and

© with a slandard morigagee clause in favor oi-vonder, Grantor shalt also procure and maintain comprehensive
"general ligbility insurance in such coverage aihouni’ as. Lender'mar reques! with Lender beirg named as
additions! insureds in such Hability insurance policis.  Adcitionally, Grantor shail maintain such other
insurance, inciuding but not limited to hazard, bucipzss interruption and boiler insurance as Lender may

require.  Policies shall be written by such insuranca companies and in such form as may be reasonably”

- acceptable 10 Lender. Grantor shall deliver to Lender cortificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminishes without.a minimum of ten (10) days’ prior written
notice 1o Lender and not containing any disclaimer of the ingurzc’s liabilityfor failure to give such notice, Each
insurance poficy also shall include an endorsement providing that coverage in favor of Lender will not be

. impaired in any way by any act, omission or default of Grantor or any-other person. Should the Real Propenty
at any time become located in- an area designated by the Directcr of the Federal Emergency Management

Agenty as a special flood hazard area, Grantor agrees to oblain anu maintain Federal Flood Insurance, to the.

. extent such insurance is required by Lender and 18 or becomes availab.e for the term of the joan and for the
fuli unpaid principal balance of the foan, or the maximum limit of coverage Y1ia*is availabie, whichever is less,

Application of Proceeds, Grantor shall p'r"omdptly notig?th_l.ender'of any tose or damage to the Property. Lender -
D 50 wi

may make proo! of foss if Grantor fails fo  within fifteen (15) days of te casually. Whether or not
Lenger's security i5 impaired, Lender may, at its election, apply the proceeds-io the reduction of the
Indebtedness, payment of any lign affecting the Property, or the restoration ang repiir of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair ¢iiepl2ce the damaged or
desiroyed improvements in @ manner satistactory to Lender. Lender shall, upon sadisigstory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasanable cost of rcpair or restoration if
- Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
-receipt and which Lender has not committed 1o the repair or restoration of the Praperty shall e used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
_any, shall be applied to the principal balance cf the Indebtedness, i Lender holds any proceeds after
payment in tull of the Indebiedness, such proceeds shall be paid to Grantor, _
Unexpired insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to. the
purchaser ol the Property covered by this Mortgage at an; trustee’s sale or other saie hekl under the
provisions-of this Mortgage, or at any foreclosure sale of such Propeny.

Comiplisnce with Existing indebtedness, During the period in which any Existing indebledness described

below is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mongage would constitute a duplication of insurance requirement. {f
.any procersty from the insurance become payable on 108s, the provisions in this Mortgage for division of
pfocews shall -apply only to that portion of the progeeds not payable to the holder of the Existing
ndebtedness. C : ‘ :

Grentor's Report on insurance. Upon request of Lender, however not more than once a gear, Grantor shall
furnish 10 Lender a repont on eac%&xzstmg,mhcy of insurance showing: (2} the name of the insurer; (b) the
risks insureq; {c) the amount of tha policy, (d) the property insured, the then curtent replacement value of
such property, and the manner ol determining that value; and (e) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satistactory to Lender determine the cash value

- repiacement cos! of the Property. )
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EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, including an
obligation 10 maintain Existing Indebtedness in good -srangi%g as reqxirgd helow, or if an act?or? of oceeogm ig
commenced that would materially afiect Lender's Interests in the Property, Lender on G}'ramor's tehall may,
shall not be required 1o, lake any action that Lender deeins appropriate. Any amount that Lender expends in 80
doing will bear imerest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with arty instafiment payments to become due
during either 1!} the term of any applicable insurance policy or . {ii) the remainingn\;erm of the Note, or {c) be
tredted as a balloon payment which will bo due and payable a! the Note's maturity, This Mongage also will seture
payment of thege amounts, The rights provided for in this paragraph shall be in addition to anr other régrms or any
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be
construed as curing the defaull so a8 to bar Lender from any remedy that it otherwise woukl have had. :

mgmm;' DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
iage. - .

Titie, * Graraor warrants that:  (a) Grantor holds good and marketable title of record to the Property in. lee
simple, iree an clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Exisimg indehiecness section below or in any litle insurance policy, title repon, or tinal ttte opinion
issued in favor & und accepted by, Lender i connection with this Morigage, and (b} Gramor has the full
right, power, and athrrity 1o execuie and deliver this Mortgage to Lender,

Defense of Title. Subjeri 1o the exception in the paragraph above, Grantor warrants and wil forever defend
the titie 10 the Propenty pyeinst the lawiul claims of all persons. in the event any action or proceeding is
commenced that questions Crantor's titie or the interest of Lepder under this Mongage, Grantor shall defend
tha action at Grantor's expenpe- Grantor may be the nominal party {n such proceeding, but Lender shall be
_entitiag to participate in the proczewng and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver. or catse 1o be deliverad, 10 Lender such instruments as Lender may request
from time to time to petmit such participation. -

Complisncc With Lews. Grantor wanais that the Property and Grantor's use of the Property cumplies with
all existing applicable laws, ordinances, end vegulations of governmental autharities. _—

EXISTING SNODEBTEDNESS. The followiny rovisions concerning existing indebladaess (the “Existing
Jindebtedness”) are a parn of this Montgape. : '

Existing Lien. The lien of thie Mortgape securng ihe indebtedness may be secondary and inferior to an

" exigling lien, Grantor expressly covenants and. 24/ves 10 pay, of see to the payment of, the Existing

~ Indebtedness and ta prevent any default on such inocutadness, any default under the nstruments evidencing
. such.indebtedness, or any default-under any security decuments for such indebtedness, -

Default. if the payment of any instailmert of principal or any iierest on the Exisling indebtedness is not made
within the time required by the nole evidencing such indelyecness, or should a default occur under the
instrument securing such indebltedness and not be cured during ary applicable grace petiod therein, then, a
the option of Lender, the Indebtedness secured by this Mortgage shall hecome immediatety due and payable,
and this Mortgage shail be in default. ‘ ,

No Modification. Grantor shall not .enter inlo any agreement with the loider of any mortgage, deed of trust, or
other sacurity agreement which has priority over this Mon aEe by which (na agreement 18 modified, amended.

- extended, or renewed without the prior written consent of Lender. Gramo’ snall neither request nor accept
any future advances under any such security agreement without the prior writiel consent af Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part af this Mortgage,

ication of Net Proceeds. If all or amy part of the Property is condemned by emisei domain proceedings

of by any proceeding or purchase In lieif of condemnation, Lender may at its electicn equire that &ll or any

_ gomon, of the net proceeds of the awarcl be applied 10 the Indebtedness or the repuir 7 restoration of the

roperly, The nel proceeds of the award shall mean the gward after payment of &it rCasonabie costs,
expenses, and attorneys’ fees incurred by Lender i connection with the condemnation. '

Proceedings. If any proceeding in condermnation is filed, Grantor shall promptly notify Lender in writing, and .2
Grantor shail promptly take such steps 28 may be necessary 1o defend the action and obtain the award. ¢»
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participste in the -,
proceeding and o be represented i the jproceeding by counsel of its own choice, and Grantor will deliver of o
cau?e to be delivered to Lender such instruments as may be reguested by it from time 10 time to permit such .~
participation. - - -

| IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHMORITIES. The following provisions e
relating to governmental taxes, fees and chargjes are a part of this Mortgage: &°

. Current Taxes, Fees and Charges. lipon request By Lender, Grantor shall execute such documents in
aqdition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
_ kender’s lien on the Heal Property. Grantor shail reimburse Lender for all taxes, as described befow, together
- with 4l expenses incurced in-recording, perfecting or continuing this qugaPe, inciuding without limitation all

- taxes, fees, documentary stamps, and other charges lor recording or regislering this Mortgage.

- Taxes. The !ollowinP shall constitute taxes to which this section appiies: (a} 2 ific tax upan this type of
Mortgage or upon all or any pan of the indebtedness secured by this Mongaegf: ) a specific tax an Grantor
which Grantor is authorizec or requnred 10 deduct from paymenté on the [ndebteaness secured by this type of

' Monga;}e; {¢) 2 *ax on this type of Mongage chargeable against the Lender or the holder of the Note: and %f;

i Y

. spec

ic tax on all or any portion og the Indebledness or on payments of principal and interest made
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: m Taxes. it any tax to which this section_applies is enacted subseguent ta the date of this
Mortgage, thie event shalfl have the same effact as an Event of Default (as defined betowi. and
evercise any or ail 0! i1s avalable remedies for an Event of Default as provided helow unless Grantor either
ia) pays the tax before it becomes delinguent, or ﬁ?) contests the tax 2s provided above in the Taxes and
t c{ls section and deposits with Lender cash or a sufficlent corporate surety bond or ather security satisfactory
'SECURITY AGHEEMENT; FINANCING STATEMENTS, The following pravisions refating to this Morigage a8 a
sacurity agreemen! are a part of this Mortgage. ) -

. Security Agresment. This ingirument shall constitute a security agreement 1o the extent any aof the Property
constitules Tixtures or other personal property, and Lender shall have alt of the rights of 3 secured parnty under
the Unitorm Commercial Code as amended from time to time.

 Security Intzosl.  Upon reguest by Lender, Grantor-shall execute financing statements and take whatever
oiher actio i« requested by Lender to perfect and continue Lender's security interest in the Hems and
Personal Propeiy.. In addition lo 1ecorging this Mortgage In the real propenty records, Lender may, al any
time and withow further authorization from Grantor, file executed counterpans, copies or reproductions of Inis
Mortgage as a Tinarcing statement. Grantor shall seimburse Lender for all expenses incurred in perfecting or
continuing (his securi Interest.  Upon default, Grantor shall assembie the Personal Property in a manpner and

a1 @ place reasonably cupvenient o Granlor and Lender and make #t available to Lender within three {3} days
aRer receint of written dumand from Lender. - ‘
Addresses, The. mailing 2*Gresses of Grantor (debtor) and Lender (secured parly), trom which information
. concesning the security interest granted by this Mortgape may be obtained {each as required by the Uniform
Commercsal Code), are as stated unahe firg? page of this Mongage. - :
'FURTHER ASSURANCES; ATTORNEY-'s~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongae. - .
" Further Assurences. Al any lime, and fro.n.time 10 time, upon request of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, ex:cited or delivered, 10 Lender or to Lender's designee, and when'

requested by Lender, cause to be filed, recordzd, refiled, or rerecorded; as the case may be, at such limes

and in such offices and places as Lender may desm appropriate, any and all such montgages. ceads of rug,

secutity deeds, securily agreements, financing statuments, continuation statements, insiruments of furiher

assurance, certiticates, ang mher documents as may.» the sole opinion of Lender, be necessary of desirable

in order to effectuate, complete, perfect, continue, o reserve (a) the obligations of Grantor under the Nate,

this Mongage, and the Related Gocuments, and (b) the fans and security interests created by this Mongage

- on the Property, whether now owned or hereatter acquirer by Gramtor. Uniess prohibited by law or agreed 10

“the contrary by Lender in writing, Grantor shall reimburea iander for all costs and expenses incurred in
connaction with the matters referred to in this paragraph. ‘

Attorney~in-Fact. it Grantor fails 10 do any of the things referred © in the preceding paragraph, Lender may
do 50 for and in the mame of Granior and -at Grantor's expense. ~ For such purposes, Grantor herety
irrevocably appoints Lender as Grantor's attorngy-in~fact for the puriose of making, executing, delfyeﬁn?_,
fifing, recording, and doing all other things as may be necessary of aerirghle, in Lender's opinioh, 19
accomplish the matters referred 1o in the preceding paragraph. :

FULL PERFORMANCE. 1l Grantor pays all the indebtedness when due, and cthervise pertorms afl the obligations

ik upon Grantor under this Mongage, Lender shall execute and deliver to iantor a suitable satisfaction of

. this Morigage and suitable statements of termination of any financing statement ca e evia.enc\‘n'g Lender's
. gecurity interest in the Remts and the Personal Property. Grantor will pay, if permtted by applicable law, any

reasonable termination fee as determined by Lender from time to time. I, Rowever, paymart i made by Grantor,
‘whether voluntarily or atherwise, or by guarantor or by any hird party, on the Indebtedness tof thereafter Lender
is forced 1o remit the amount of that payment (a) to Grantor's trustee in bankrupth or o any sirtilar person under
any federal or state hankrupicy law or law for the refief of debtars, (b) by reason of any judgmer, secree or prder
of any court or administrative body having jurisdiction aver Lender or atiy 0! Lender's property, o (¢) by reason of
any settiement or comprise of any cigim made by Lender with any claimant (including without limitation Grantor),
the Ingebtedness shall be considered unpaid for the pur of enforcement of this Morigape and this Mortgage
. ghall continue to be effeciive ar shall be reinstated, as the case may be, notwithstanding any canceliation of thig
- Morigage or of any note or other instrument or agreement evidencing the: Indebledness and the Propeny will

comtinue 10 secure the amount repaid or recovered 1o the same extent as if {hat amount never had been origiialy

- recpived by Lender, and Grantor shall be bound by any judgment, decr2e, order, seftlement or compromise

reiating 1o the (ndebtedness or to this Mongage, , _ _
DEFAULT. Each of the following, at the option of Lender, shall constitile an event of default ("Event of Defaull™)
under this Morgage: _ ' : .

Defsult on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Gther Peyments. Faifure of Grantor within the time required by this Mmgﬁ?e 1o make any

g:yrnem for taxes Or insurance, or any other payment necessary to prevent filing of or to ¢

y fren, ‘
Complisnce Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Morgage, the Note or in any of the Related Documents. .

False Stsiements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Giantor under this Montgage, the Note or the Related Oocuments s laise or misleading.in any material

ender may

ect discharge of
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'. =re_shedf.:;eirh9r now.or at the fime made or furnished. .

Rk - Insolvency. The digsolution or termination of the Trusi, the inscivency of Grantor, the appointment of a . g
o = receiver for any pan of Grantor%'pro;!eny. any assighment for the henefit of credilors, any type of creditur - K
o _ ggﬁ?grh.or thit commencement ‘of any proceeding under any bankruptcy m;;msowmy-z,;aws”ﬁ; or against B
- Foreosure, Forfeiture, ete. Commencement of foreciosure or forfeitune proceedings. whether y judiciai '
- _ proceeding, sell-help, repossassion of any other method, by any creditor of Grantor or by any governmenial - . -

. L ggency ‘against any of the Property. However, this subsection shall not apply in the event of a good faith- |+ g
. spute by Grantor as to the valfid { or reasonableness of the claim which is the basis of the foreclosure or, B¢
i ~ . forefeiture proceéeding, provided thal Gramor gives Lender wrilten notice of such clalm and furnishes reserves

' nr a surety bond for the ¢laim satisfactory to'Lender. L P ‘ \

" Bresch of Other Agreement. Any breach by Grantor under the terms of any other agreement between i
Grantor and Lender that is not remedied within'any grace period provided therein, inciuding without limitation
iar‘ur agreemzn, concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or ;
ater. , o 5

 Existing indeidrness. A defaull shall occur under any Existing indebtedness or under any instrument on the
Property securing 2ov Existing indebledness, or commencement of any suit or other action to-foreclose any
existing tien on thz Pronerty. o ‘ . : .
Events Affecting Guursrinr, Any of the preceding events occurs with respect 10 any Guarantor of any of the ;
indebtednass or any Guarantor dies.or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the 'ngbtedness. '

Insecurity. Lender reasonably dcams itself insecure.

' . RIGHTS AND REMEDIES ON DEFaULi. Upon the occurrence of any Event of Default and &t any time thereafter,
Lender, at its option, may 2xercise any rae or more of the following rights and remedies, in addilion to any other
- rights or remedies provided by law: ‘ B o | .
. Accelerste Indebtedness, lender shal wave the right at its option without notice to Grantor to declare the
T 3 .. entire Indebtedness immediately due and pavatie, including any prepayment penalty which Grantor would be
i - required to pay. , | , _ ‘ ' . ,
UCC Remedies. With respect 1o all or any part 07 thw Personal Property, Lencer shall have all the rights and
P remedies of a securad party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without aeuce to Grantor, to take possession of the Property and
.collect the Rents, gncfuqu amounts past due -and uapzid, and apply the net proceeds, over and above
‘Lender's costs, against the Indebtedness, In furtherance +1 thie right, Lender may require any tenant or other
- user of the Pro enr to make payments of rent or use fees cirnctly to Lender, [f the Rents are collected by
2 ‘Lender, then Grantor irrevocgb[y degsignates Lender as Grartci's atiorney-in~fact to endorse inStruments

x ' received in payment thereof in the name of Grantor and to negeiiste the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for.
ax which the payments are made, whether or not any proper {rounus iof the demand existed. Lender may
Ay - exercise its rights under this subparagraph eitiier in person, by agent, cr through a receiver, .

» - Mortgagee in Possesasion. Lender shall have the right to be Blace’d as ritoraapee in possession or to have a
‘receiver appointed 1o take passession of all or any part of the Property, with ‘(he nower to protect and geserve
. _ the Property, 1o operate the Property preceding foreclosure or sale, and to coliect the Rents fram the Property
© and apply the proceeds, over and above the cost of the ‘rec,ewefshgg. aganst-ine Indebtedness. The
i mortgagee in Fossession or receiver may serve without bond if permitted by law. | Lender’s right o the

appoiniment of a receiver shall- exist whether or not the apparent value of thc Urenerty exceeds the

indebtedness by a substantial amount. Employment by Lender s all not disqualify a person from serving as a

“ recetver. :

o e Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in &'l or any part of

i the Property, ‘ ‘ . : ao

Deficlency Judgment. it permined by applicable law. Lender may obtain a judgment for any deficiency

remaining in the indebtedness due to Lender alter application of ail amounits receiv from the exercise of the

rights provided in this section. -

: Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

p available at law or in equity. : ‘ :

' Sale of the Property. ‘To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant .
of the Propeity topether or separately, in one sale or by separate sales. Lender shall be entitled ta bid at any ¢
-public sale on all or any portion of the Property. .. . ,

. ‘ Notice of Sate. Lender shall give Grantor reasonable notice of the time and Jalace‘ of any public sale of the

Personal Property or of the time: after which _anr private saie or other intended disposition of the Personal

| Propenty is 1o be made. Reasonable notice shall mean notice given at least ten {10) days befare the time of

- ‘ the sale or disposition. ;

. Waiver: Election of Remedies. A waiver by a ﬁ party of a breach of a provision of this Mongage shail not

© constitute @ waiver of or prejudice the fa '8 rights otherwise to demand strict compliance with that provision
or ary other provision. Election by Lender to pursue any remedy shall not exciude pursutt of any other

-

vGIVSe

remedy, and an election 1o make expendilures or take action to perform an obligation of Grantor under this
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Mon age atter fallure of Grantor to perform shall not affect Lender's right to declare fauht and i
: reme%igs under this Mortgage: pe on 8 defauit and exercise s

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
vtorigage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as aftorneys’
fees at irial ‘and o any appeal. Whether or nat any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinion: are necessar)lr at agg 1fme for the pratection of its inlerest of the
enlorcement of its rights shall become a pant of the indebtedness payable on demand and shall beas interest
from the date of expenditure until reRa{d at the rate provided for in the Note, Exponses covered by this
‘:a'ragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legi¢ expenses whether or not there is a (awsuit, including altotheys' tees lor bankruptcy
pro‘cgedcggs (including efions 10 modily or vacate any automatic stay of injunction), appeals and any
antivipated post-judgment coliection services, the cost of searching records, oblainin title: reports (inchuding
forecipsure reports), surveyors' reports, and appraisal fees, and tile insurance, lo e exten! permitted by
applicable taw, Grantor also will pay any court costs, n addition 1o ali other sums provided by law,

NOTICES TO CITOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default a2 any notice of sale to Grantor, shall be in writing, may be be semt by telefacsimilie, and shall
be eflective wher: 2cuially delivered, or when deposited wilh a _nationaily recognized overmght courier, or, if
mailed, ghall be decwed effective when deposited in the United States mail first clase, registeted mail, postage

Frepaid“ Uirected 1o the adritegses shown near the beginning of this Mortgage. Any party may change fis address -
- for notices under this Mo 1gine by giving lormal written notice to the other parties, specifying that the purpose of -

the notice is 10 changﬁ the zary's addregs, All coniies of adtices of foreclosure from the holder of any fien which.
has priority ovar this DﬂPaga‘ rhall be sent to Lenduer's addeess, as shown near the heginning of this Morngage.
For notice purpases, Gramor arrees to-keep Lender informed at all times of Grantor's cusreny address. :

WISCELLANEOUS PROVISIONS, (he following miscellaneous provisions are a pent of 1his Mongaga:

Ameacdments. This Mortgage, togeihzr with any Related Documents, constitutes the entirg understanding and
:?memem of the parties as 10 the fianers set forth in this Mortgage. No alteration of or amendment to this

ortgagfz shall be effective unless given in writing and signed by the party ar parties swught (o be charged or
_bound by the alteration or amendment, - ) A _

- Annusi Heports. if the Property 18 usod for pirnoses other than Granfor's residence, Grantor shail hurnish to
Lander, upon request, a certified statement of net operating income received from the Property c!urh;a
Gramior's previous fiscal year (n such form and ceta’ s Lander shali require. *Net apermm%mmme" sh
mean all cash receipts from the Froperty Jess all cesh-expenditures made in connection with the operaticn of

the Properiy.

Applicable Law. This Morigage has. been defivered i ionder and.accepted by Lender in the State of
Hirols.- This Mortgage shail be governad by and conslrazd in accordance with the lawe. of the State pf, .

lilinais. ; e ‘ . o -
Caption Headings. Caption headings in this Mortgage ate for cotverisnce purpases only and are notto be
used 1 in;erprc‘t or defing the pt"mfis%ns ot this Mongags. o o Y o
- Merger. There shall be no merger of the interest or sstate created by this-3=ngage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in anv capacity, without the wnften
consent of Lender. , . ‘
Severghillty. If a court of competent jurisgiction finds any provision of ths Martgage g be invalid o
‘unenforceable as to any person or circumsiance, such finging shall not render that provision invalid of
unenforceabie as 10 any other persons or circumstances, It feasible, any such cHe ding provision shall be
deemed 10 be mogitied to be within the limits of enforceability ar validity; however, i the offending provision
cannot be so modified, #l shall be stricken and all sther provisions of this Mortgage in 8% other respects shall
remain valid and enforceable, ‘
Successors snd Assigns, Subject 1o the limitations stated in this Mortgage on transier of Grantor's inlerest,
this Morigage shall be Ginding opon and inure 10 the benelit of the parties, theit. successors and assigns, i
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
~may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or fiability under.the
indebtedness. | ' o '
Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver Df Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homeptead exemption laws of the State of lllincis as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

- the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or emission on the
. part of Lender in qxgrctsin%;an%.rgght shalt operate as & waiver ol such right or any other right. A waives by
any party of a provision of this Mo gage shall not constitule a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ng‘hjs or any of
Grantar's obligations as 1o any future iransactions. Whenever consent by Lender is required in this Mortgage,

* the granting of such cansent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required. ‘ _ 7 ’
GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
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in the exercise of the power and the authotity conferred upon and vested in it as such Trustee {and Grantof
‘thereby warrants that it possesses full power and authority to- execule thig instrument). It is expressiy understood
~ and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
Aherein, that each and all of the warsanties, indemnibes, ropresentations, covenants, undertakings, and agreements
“made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
‘representations, covenants, undeﬂak:ngsl‘ and agreements of fGrantor, are nevertheless each and avery one of

- them made and intended not as personal warranties, indemnities, representations, covenants, underntakings, and

teements by Grantor or for the purpnse of with the intention of bindln% Grantor personally, and nothing in this |

ongape or i the Nole shali be construed as creating any lisbiiity on the part of Grantor personally t0 pay the
Note of any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 1o pacform any’ |
covenant, undertaking, or agresment, either express or implied, contained In this Mortgage, ail such Hability, o
any. bein expressly waivea Dy Lender and hy every person now or hereafter claiming any right or security undes £
this Morigage, and that so far as Grantor and ite successors personally are concerned, the legal holder or holcers
of the Nate and itie owner or owners of any Indebtedness shall fook solely to the Praperty tor the payment of the
Note and indectosness, hy the enforcement of the llen created by this Moitgage in the manner provided in the
Note and herein o7 Dv.action 10 enforce the personal Hability of any Guarantor,

" COLUMBIA NATIONAL SANK OF CHICAGO, AS TRUSTEE UT/A DATED 628080 TRUST #1273
ACKNOWLEDGES MAVING PZAD ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,

" BUT AS TRUSTEE AS PROVSED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY (TS DULY
- AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE HEREUNTO AFFIXED. ‘

_TRUST OFFICER

* CORPORATE ACKNOWLEDGMERT -

s 0D )

. COUNTY OF_ 'Ctm & P )

~ On this —-HD—- _ day ol \ulda 1995, belore me, the undersigned Notary "k, persarally
AL B o VN Cripudert __, TRUST OFFICER of COLUMBIA

- ‘ e 1 i r
" NATIONAL BANK OF CHICAGO, ASSTRUSTEE U/T/A DATED 6/28/80 TRUST #1273, and known ftmetobe an -

" guthonized aaem of the corporation mat:exe'cmed the Morigage and atknowledged the Mongage fo ba the free
andg volurdary | kd deed of Yhe corporation, by authority of its Bylaws or by resolution of its board.of directors,
b the uses DUrpDses sit ppntioned, aingd on gath siated that he or she \‘s"autheri-zed to execute this

7 fag &yf the Mortgage on hahalf of the corperatian. .ﬁ\( o
. Residing st A b,
Lo npFRCIAY BEAL" \N« o . S
blic in.ex tate of 3 b o Ly o
atary Pullitpf Staia of Itinsis ¥ - ‘ | - - L
S e Lupices 5/20/97 Lo ' ,
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