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CTHIS MORTGAGE ("urcuay instrument™) is given on 077141495 .
The mortgagor is MICHAL W SPLUNER aka MIOWEL SFUNER L
ROGA 0 SPagNLR , HIS WIFE ‘ X o
{"Botrower™). Thiz Security instrumien! iogoven to FUUITY ONE 1
ity successats and/or asaigns, a corporation, whose address is ‘
PI0S BLATR DRIV 51 7R / SLishEeuunGg, 1L 44773 ["Lender"),
Bortower ovees | endar the princmal sum ot : ' i ‘ ) o
FORTY §IVE THENLAND L EGE GRINIES o 0 e e e nftare 1% § Y0 00,
This debt is evidenGed by Boreowe s Note doicdabe same date as this Secunty Instament 70 01e"), wiueh providos for B
monthly payiments, with the full debt, i 1ot paw varlier, dug and payablin an 971138050 This Gecunty Instrument B

" secutas W Lender, () the tepayinent of tho debt evisenued by the Note, with interest, and all conewals, axtensions and

modifications: (b} the payment of il other sums, withiinterast, advinced under paragraph 6 e pretont the security of this
.Security Instramant; and (<) the performancn of Borrowe's sovenanis and agreements under thic Sacunty instrument and
the Note, For this ugmse. Borrower doen hereby mortgage: grant and convey to Lender the {follnviing descnbod property
Jocoted in _ é’O K . Cavnty. llinois: _

10T 17 IN CIALD E. AVERIN'S RESIDIVISION (F LOTS 2 TU 2/, INCUSIVE IN BUXK 1 IN ED9RDS

BOULEVARD ATDITION TO CHICAD, BEDNG A SUEDIVISTON OF PARLS (2 10TS 77, 0, RD31 N

PGLERRMS SRDIVSICN OF ‘THE SOUTHWEST 1/4 OF SECTION 7, TOWRNS P 38 NORTH, RANGE 14, EAST

.. OF THE THIRD PRINCTPAL MEFIDIAN, IN OOCK/OXNTY, ILLINDIS. _
' ' - PINS20-017 - 318007

which has the addrens of 2702 % GATH PLACE
CHILAGL, TL LOEOY B ‘ {("Property Addross™

TOGETHER WITH all the improvemernts now or hereafter arected on the proraity, and all sasements, rights,
appurtenances, resits, royalties, mineral, oil and gas nghts and profits, water rights ind Stock and all fixtures now or
hereallet ¢ part of the property. All replacerints and additions shail also ba covered by s Senunty Instrument. All of the
foregoing is refurfed to in this Security Instrument as the "Property.” :

- BORROWIR COVENANTS that Barrovrar iz lawfully seised of iho estate hereby ennveyel and has the right to
morigage, grant and convay the Property and that the Pruperty is unencumbered, except fur ~Gnent taxes. Botrower
warrants and will delend generally the title 1 the Propetty against all claims and demands. ‘

1. Paymunt of Princip: 1 and Intarest; Late Chargns, Borrower shall promptly pay when dien the principal of and
" interest on the debt evidenc ol by the Note and any latn charges due under thes Notn, ,
2. Application of Paymonta, Unlass applivable law provides otherwise, all paymenis recevad. by Lendar undar
paragraph 1 shall be applied: first, to late charges due under the Note; secand, 10 interest due; and tast, to principal due.

-3, Chargos; Lisns. Borrower shall pay afl taxes, assessmenis, charges, {ines and impositions atisibutsble to the
Praperty which may attain priority pver this Secutity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owad payment. Borrower chall promptly fuenish to Lender receipts evidencing the
payiiients, ; ' :

;Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrets in writing to the payment of the obligatian secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operale 1o prevent the enforecement of the lan or farfeiture of any part of the Proparty, or (¢} sequrns from tha holder of
the lien an agieement satisfactoty to Lender subordinating the lien to this. Secunty Instiument. B | apdar determines that
any part of_the Pruperty is subject’ ta a lien which may atlain prionty over this Security Instiurent, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the achons aet forth abeve

within 10 days of the giving of natice, ’
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4_ Hazerd insursnce. Borrower shall keep the impravements now existing or horeafter srected on the Proparty
insurad against lots by fire. hazardo included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall ba maintained in the amounts and for the periods that Lender requires. The

. ingursnce carrier providing the insurance shall.be chosen by Borrowaer subject to Lender's approvel which shall not be
unteasonably withheld. o

: All inpurance policies shd renewais chall be acceptable to Lender and shall inciude a standard morigage clause.

Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to-Lender all

© receipts of paid premiums and renewal notices. in. the event of lnas, Borrower thall grve prompt notice to the insurance
carner-and Lender. Lender may make proof of tass if not made promptly by Borrower.

, Unless Lender and Borrowaer otherwise agroe in writing, insurance proceeds shall be applied to restoration g tepair
of the Property damaged, it the restoration or repair is economicaliy feasible and Lender’s security 15 not lessenaid, If the
restoration of repaw is not economically feasible or Lander’s security would be lessaned, the insurance proceads shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid ta Borrower. If

_ Borrower abandons the Property, or doss not answer within 30 days a notice from Lander that the insurance carrier has
offered 1o zottle a claim, then Lendsr may collect the insurance proceeds. Lender may use the ﬁ:’ocoods 1o repair or
restors the Propertly or 10 pay sumsz secured by this Security instrument, whether or not then dus. Tha 30-day pencd will
begin whaon the notice is given, - ‘

Uinlass Lender and Borrowst otherwise agroe in writing, any epplication of proceeds to principal shall not extend or
postpons the due date of the manthly payments referred to in paragraph 1 or change the amount of the payments. if
under paragraph 20 the Property is scquired by Lender, Borrowser's right to any insurance policies and procesds resuiting
from damage to *iw Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this
Security Instiurment im:nedistely prior to the acquisition,

‘ 5. Praservatioin 7o Maintenance of Proparty; Leasehoidn, Borrowar shall not destroy, damage, ar substantially
change. the Property, uizv the Property to detonnrate or commit weste, |f thin Security Instrumant 1s on a lessehold,

. Borrower chall comply whia Yae provisions of the leass, and if Borrowser acquiras fes title to the Property, the leasehold and

8. fao utle shall not merge animi b endsr sgress to the margsr in wriling, h

.. 8. Protection of |.andur’s Fights In the Property. I Borrowsr fails to perform the covenants and sgreemanis

contained in this Securty Instruraent, or there is a legal proceeding that may significantly atfect Lender’'s rnights in the

_ Property (such a5 a progesding in Zankruptcy, probate, or condaranation or 1o sntorce iaws or regulstions), then Lender

may do and pay for whistever 18 neceseary o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include peying any sums ss2urod by a lien which has priority over this Security instrument appasting in court,
paying reasonable attorneys’ fees and ertering.on the Property to make repairs. Although Lander may take action utder
this paragraph, {ender does not have to do 25, ,

: Any amounts disbursed by Lender unoc: *is paragraph shall become additionel debt of Borrower secured by this:
Sacurity Instrument. Unieys Borrower and Lendet 72oren to other terms of payment, these smounts shall besr intersst from
the date of disbursement at the Note rate and (ne!l e payable. with interest, upon notice from [Lendsr to Borrawer

. requasting payment. ‘ )

7. Inspection. Lendar or itg agent may make ressonsile entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prier 1o an inspection spcifying reasonable cause for the mspsection,

8. Condenmwation. The proceeds of any award or ¢laims for dameges, direct or canseguential, in connection with any
condemnation or other taking of any part of the Property, or ler conveyance in lieu of condemnation, ars hereby avsigned -
and shell be paid to Lencler, ‘ ‘ .

- in the event of a total taking of the Property, the procewda shill be applied to the sums secured by this Security
Instrument. whather or not then dus, with any sxcess paid 1o Borrsyrer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secura! by this Secutity Inssrument shall be reduced by ™
the amount of the proceeds multinlied by the following fraction: (8) me to’sl.amount of the sums secured immediately

.+ 7 . before the taking, divided by (b} the fair market value of the Property immediatub: bofore the taking. Any balance shall be
it paid 10 the Borrower, . ‘ ‘
' , _ It the Property is abendoned by Borrower, or if, «fter notice by Londer 1o Eorrower that the condemnor offers 1
make an award or settle a claimn for demages, Borrowsr fails 1o respond to Lendar yatein 30 deye after the date tha notice

. is given, Lender is suthorized to collect and apply the procesds, otits option, either 1o rerioration or tepair of the Pioperty
ot ta the suma secured by thin Security instrument, whather or not then due, - '

' . Unless Lender and Borrowsr otherwise agree in writing, any application of procesd to principal shalf not extand or
o postpons the due date of the monthly payments referred to in paragraph 1 or change the amoun: of such peyments,

e ‘8. Borrower Not Releasad: Forbearance By Lender Not a Waiver. Extension of fis-time for payment or
‘ " modification of smortization of the sums secured this Security Instrument granted by Lend:c 1o any successor in
L interest of Borrower shall not operate to releass the lisbility of the Griginel Borrower or Botrewe: s succassors in interast.

' B Lender shall not be reguired o commence proceedings gBINRt iy BUCCESSOr in Thterast of retuse to axtend tirme for

" pwment or atherwise modity amortization of the sums secured hy this Security Instrument by rearun of any demand
maode by the original Borrower or Barrower's succesoors in intetsst. Any forbearance by Lender m axevcising any night or
remaedy shall not be & waiver of or preclude the exercise of any right or remedy, ‘

10. Successors and Assigns Bound: Joint snd Severs! Liability; Co-sigriers. The covenants and sgreomaents of this
Security Instrument shail bind and bensfit the succassors and sssigns of Lender and Borrower, subject to the provisions of

_paragreph-16. Borrower's covenants and agreements shall be joint snd several, Any Borrower who co-signs thrs Secunty

nstrument but dbes not sxecute the Note: {a) is co-signing this Securily Instrument only to mortgege, grant snd convey

_ thet Borrawaer's intersst in the Property under the terms of this Security {nstrument: (b} is not personally ebligated to pay
the sums secured by thia Security instrument; and (c) agraes that Lendet snd any other Barrower may sgree to extend,.
motkify, forbear or make any accommodations with regard ta the terms of this Secutity Imattument of the Nate without

- that Borrower's congent. _

11. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted po that the interest or other loan cherges collected ur to be collected in
conpnectoh -with the foan exceed the permitied limits; than: (&) any such foan charge shall be reduced by the amount
.necessary 1o reduce the charge to the permitted limit; and {b) any sums alrsady collected from Borrower which excaeded

" permitted limits will be refunded to Botrower. Londer may chocse to make this refund by reducing the prncripal owaed
unginr the Note or by making a direct payment to Borrower. If  refund reduces principal, the reduction waill be treasad es a

partial prepayment.
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12, Legisixtion RﬂecﬁyLmNor;s 2ithu.Eerlmcgo!: or alxﬁrahg:of a:pphlc:aziwa has the eHect of rendenng

any provision of the Note or this Secunty Instrument unenforceabla according to its tarms, Lender, at its option, may
require imimaediate payment in tull of all sums secured by this Security Instrument and may invoke any remedies parmitted
by paragraph 20. if Lender exercisas this option, Lender shall take the steps specified in the second paragraph of

aragrapgh 16. :
P g‘!fg. Notices. Any notice to Borrower provided for in this. Security Instrument shall be given b?f delivering it or by
mailing it by firgt class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Addiess or any isther address Borrower designates by notice 1o Lender. Any notice to Lender shall ba given by
first clans mail to Lender's address stated hereih or any other address Lender designates by notice to Borrower. Any notice
provided for i this Secunty Instrument shali be deemed to have basn given to Borrower or Lender when grvan as
provided in this parégraph. . ‘ _ _ :
-~ 14, Governing Law; Severability. This Secunity instrument shall be governed by federal faw and the law of the
jutisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
lote conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrument or the Note
which can be gven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be severahis. o .
" 15. Borrowet's Copy. Borraver shall be given ans sonformed copy of the Note and of this Security [nstrument.

16, Tranafer of the Proparty or a Bensficial Intsrast in Borrowec. if all or any part of the Property or any interest in
it 13 sold of transterrad (1 if & benehcial nterest in Borrowar iy sofd or transterred and. Borrower is not & natural person}
without Lender's phr: written cansent, Lender may, at 1ts option, raquire immediate paymant in {ull of all sums secured by

this Secunty instweinanl. However, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of
the date of this Secun®, Instrument N - ’ : . .

It Lender exarcise’ this oplion, Lendsr shall give Borrowsr notice of acceleration. The notice shall provide a pariod of
not fess then 30 days frocn iy date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. it Burrawer fads 1o pay these sums prier to the expiration of this pariod, Lender may invoke any
ratredios permitied by this Scevaty Instrument without further notice or demand on Borrawar.

17. Bortower's Right to deiastate. {t Borrower mests certain conditions, Borrower shall have the night to have
srforcement of this Secunty Instrimr ent discontinued at any time prior 1o the earlier of: {a) 5 days {or such other pariod as
applicable lsw may specify for reisarstament) belore sale of the Property pursuant to any powsr of sale contained in this
Security Instrunsant; .or {b) entry of a juaginent enforcing this Security Ingtrument. Thoge conditions are that Borrewer: (a)
pays Lender all sums which then would Us aue uiider this Security Instrument and the Note had no accaleration occurred:
{b) cures any default of any other covenant. ot afresments; (¢} pays oll expenses incurred in enforcing thiz Security

.. Instrumant, mncluding, but not himied 1o, resi anavle attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 pssure that the lien of this Security Agrevment, Lender’s rights in the property and Borrower's obligation to pay
the sumz secured by thiz Security Instrument siv»it-continue unchanged. Upen reinstatement by Borrowsr. this Secunty
Instrument and the obligation secured heretry shall *e7a%in fully eftactive as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in tha case of scceleriion under par&uru{:_hs 12 0 185,

18. Sale of Nots; Change of Loan Servicer. The Note or a psrtial interest in the Note {together with this Security

- instrument} may be sold one or mora times without prior notive to Borrower. A safs may resuit in a changs in the entity

* {knowri as the “Losn Setvicet”) that collects monthly paymeris due under the Note and this Secunty Instrument. Thare
“oiso may ba one or more changes of the Loan Servicer unrelate” to a sale of the Note. {f there is a change ¢f the Loan
Servicer, Borrower will be given written notica of the change in coirsdance with paragraph 13 ahove and applicable law.
The notice will stata the name and address of the new Loan Servicur /7 the address to which paymants should ba mads.
The notice will alse contain any other infsrimation required by applican’a law,

18. Hazardous Substances, Borrower shafl not cause or permit ‘Se presence, use, disposal, storage, or refease of

any Hazardous Substances on or in 1he Property. Borrower shall not do, nor 7ilov; anyone alsa to do, anything afacting the

" Property that is in violation of any Environmental Law. The prereding two santerces shall not apply to the presance, use.

- or storage on the Property of small quantities of Hazardous Substances that arr renerally recognized to be appropnate to
*  normal residential uses and 10 maintenance of the Property. :

Borrower shali promptly give Lender writtén notice of any investigation, claim, demand. lawguit or other action by
any governmental or regulatory agency or private party involving the Property ana any Hazardous Substance or
Environmental Law of which Borrower has actuel knowledge. If Borrower leamns, or is hatified by any governmental o
regulatory authonity that any removal ot other remediation of any Mazardous Subsiancs-affecting the Proparty is
necegsary, Borrower shall promptly take all necessary remedial sctions in accordance with thy Entsronmental Lew,

As used in thic paragraph, "Hazardous Substances”® are those substances defined as tosic rv hazardous substances
by Environmental Law and the foliuwing substances: ?asoline, karasens, other flammable or it petroleum products,
-toxic pesticides or herbicides, voistile solvents, materials containing asbestos or formaidehyde, anu /adioactiva mafenals.

As uswed in this paragraph, "Environmental Law” means federal laws and laws of the jurisdiction swhriv the Property 1s’
located that relate to health, safety or envilonmental protection, .

20. Acceleration; Remedies. Lender shall give notics to Borrower prior to acceleration following Borrowsr's breach
of any covenant or agreement in this Security Instrument xut not priot to acesleration under paragraphs 12 and 16 urfess
applicable (aw pravides otherwise). The notice shall specity: (a} the default; (b) the action requirad to cure the default; (c) 2
date, not lest then 30 days from the date the notice is givan to Borrower, by which the defauit must be cured; and (d) that L
‘failure to cure the default on or beforn the date specitied in the notice may result in acceleration of the sums secured by )
this Secutity instrument. forecliosure by judicial procesding and “sale of the Property. The notice shall further inform o
Borrowser of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existance
of a default or any other defanse of Borrower to acceieration end forecioaure. If the default s not cured on o befure the

- date specified in the notice, Lender et its option may require immediate payment in full of all sums secured by this Security
instrument without further demand snd may foreclase this Security Insirument by judicial proceeding. Lender shall be (I
ehtitled 1o coliect all axpenses incurred in pursuing the remedies provided in this paragraph, intluding, but not limited to,

 reasonsbie attomeys’ fees and costs of title evidence, - ‘ -
21, Lender in Possassion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
- prior 16 tha expiration of eny period of redsmption following judicial sale, Lender (in person, by agent or by judicially
- appointed recewer] shall be entitied 10 enter upen, take possession of and manege the Propenty and to collect the rants of
the Property including those past dus. Any rents collected by Lendar or the receiver shall be applied tirst to payment of the
costs of mansgement of the Property énd collection of rents, including, but not limited to, recerver’s fees, premiums on
‘receivet’s bonds and reasonsble attornaye’ fees, and then to the sums secured by this Secunty Instrument.

P
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" instrumant without charge to Borrowsr. Burrower shall pay eny recordation cosis.

_ loragoing instrument, appestes batore muy thln day in person, and aclcnowlodnad that T he Y  signed and delivered
the said mmmm 1) THEI’&. vuluntr-v art, for the uses snd purpasa: thotein set forth,

This desument was prepared by EQUITY TITLE COMPANY

. 'ﬁ
Y Anioass. Upon puNQJ,: ELQJALc rc;QnP Ywder shall refesse this Security

23, Waiver of Homemad Borrower watves all right of homestead axemption in the Proparty.

By SIGNING BELOW Borrower accepts end aprees 1o the terma and covenants comamed in this Security Agresment,

mo/ /7 /435‘”‘4’

| ': }; | . SFUTWER
A&«A«w 57”“3 o M ’/}zuf,/ z[ﬁamﬁ
ROSA SPDONER |  MICHAEL SPOONER
: . [
STATE OF ILLINOIS. Ceool County s
!, L THF UNDER%IGNF‘D : , o Notary Public in &nd for said county Q‘nngtn. do
hereby certify that ) MICHAEL H. SPOUNER ARA MICHAEL SPOONER & ROSA SPOO

ARE

personally known 10 me 1o o5 the same parton S whose namo S . subszcnbed to the

“Given under my:h_and and officie).seal, thiz | 14th

_r./k ae

gy 17 53
Y

ﬁ]m/uﬂ e

iyt T

My commission expires;

, ; / Nou'ry Public
-~ . . ' . ! ;

415 N. LASALLE,GVE#402
CHICAGO, 1L 6061::

"

"OFFICIAL SEAL"
ANOREW J. FURMAN
#OTAP.Y PUBLIC, STATE OF JLUINOIS
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