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MORTGAGE

| THIS MORTGAGE IS MADE Thi¥ "ECEMBER 21, 1994, by BANK ONE, CHICAGO, NA, whose address is B760 W.

159TH STREET, ORLAND PARK, IL Q0462 {referred to below as "Grantor™} in favor of Bank One, C:hlcago, NA,
whono nddrus is 8760 West 159th ...awt. Orisnd Park, IL 60462 {raferred to below as "Lender”),

GhAN'l' OF MONT GAGE. For valustie contworaﬂw Orantor nat personslty but as Trustes undet the pfmduom of a dosd or dnda in trust doly
sncorded. snd defivwad 1o Grantor pursusnt (o 8 Trust dgrawmant deted December 15, 1884 and known s BANK ONE, CHICAGD, NA TRUST
710893, morigages end conveys to Landel all bt Gramui’s »ighy, title, and intarast in snd-ta the tollowirg denciil:ed resl proparty, togaiher vath
all tmprovomunts; sl tenant seourity duposits, utility deposits/ard all proceeds finciuding withaint limitatioh premium refundsl of esch pnicy of

“rgiaranos rolsting 1o any of the Improvemants, tha Parsonat Pia mrty of the Haeal Property; all rema, issuss, profits. revenuas, raralties or othor
tienelits o thh improvemonts, the Parsonal Property of the Resl Propstty; sll easemeants, rights of way, ann appurisnences,; all water, wals

tights, walsrcuurses and ditch righth (including steck in utilitiee wits ditch o itrigetion rights); end all ather cights, raysltes, snd pohis relating
1o thn renl ptoperty, incluting without fimitation i minorals, oil, gis, gratharmal and simiter matters, located in COOK County, litate of

Illinmn (thn "Real Property”):

LOT 6 IN BRIANNE'S RESUBDIVISION OF LOTS & ANO 3N BLOCK 6, AND ALSO THAT PART OF WEST
‘$80TH STREET, LYING SO0UTH OF THE SOUTH LINE OF LUT 6 IN BLOCK B, SOUTH OF THE NORTH LINE
OF LOT 1 IN BLOCK 86, EAST OF THE WEST LINE OF SAID L7 8 IN BLOCK 5, EXTENDED SOUTH AND
WEST OF THE £AST LINE OF SAID LOT 6 IN BLOCK 5, EXTCNDZO SOUTH, ALL IN ELVOZE'S KARLEM
AVENUE ESTATES, BEING A SURDIVISION IN THE WEST 1/2 O- SECTION 31, TOWNSHIP 36 NORTH,
RANGE 13 , EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUANTY, ILLINCIS

The Res! Property or its sddrass is commonly known as 6831 W, 180TH CT., TINLEY PARK, Il ‘60477, Tne Real

Gramoe presenly assigne 10 Lender all of Grantor's right, titls, and lmarau in and to all !eases of tha Prop! lrtv and il Rems from the Properw
in gadition, Grano: grents 1o Lendsr » Uniterm Commercial Code sacarity imtersst in the F*ursonat Property ami e .s

DEFINITIONS. The tollowing words shall have the following meenings when used in this Mortgage. Terms ne( atherwise defined m thsps .
Mortgege shell havn the meatings sttributed to such tertns in the Unifmrn Commerciz! Code. Al raferences to/dolat amounts shail meany’-

E6. i!:S;S

Gesntor, The veur d "Gramor™ mesns EANK ONE, CHICAGO, NA, Trustes undsr thot cerlain Trust Agravment dsted December 15, 1954 N .
andd known sa lAMt OME, CHICABD, NA TRUST 210893, The Grantor is the mortgegor under this Mortgage, Tha tarm "Grantat shall
wlss, \‘uruwmmudmumwdmmnmdmmﬂnowmmloimbmﬁcdlmntoldemnumom
specifically refec: o to, jointly and severadly, if applicable, o8 "Beneficlery”.
Guarshtor. The word "Guarantor” meens -and includes without limitation each and &/l of the guatantors, surabes, end accommodation
parties n cnnncc:tion with the inGebledness.

. Indmbtednans. “The word “Indabtedness” means ail principal and intatest payable under tha Note and any amounts expendaed or sdvanced
by Lender to discharga obligations of Grantor or expenset incurted by Lender to enforce obligevions ot Gramtor under this Mortgage,

- togethsr with mierest on such amounts as pruvlded in this Mortgage.

.Mortgage. The word “Morigage” moans this Mor:qnge between Grantor and Lender. and includes without limmitation all assignmants and .
security imetest provisions relating to tha Pursonu! Property and Rents. .
Nots. The weord "Note™ means the promissory note o credit sgresment dmted December 2? 1984, in the original principal amount

of $50,000.00 trom Grantor to Lendsr or Baneficisry, togather with all renewals of, extensions of, moditications aof, refinancings of,
consofuiabons of, ard substitutions for the promissory note or agresment. Thi interest rate on the Note is 9.250%. The Note is payeble in
36 maenthly paymens of 81,5685.96. The maturity date of this Mongaga is Docamber 21, 1997,

" Personal Praperty. The words *Porsonal Proparty” mesn all cqulpmam, fixtures, and other articles of personal propacty naow of hereatter
owned by Grantor or Beniefcisry, and now ar herestrar atiached or affixed to the Resl Property applicebis 1¢. the imegrity and operation of |

_ the improvernents; together with ail accessions, parts, and addiions to, aft replacemnants of, and afl substitutions for, #ny of such property;
ond togelhe: wah all praceeds incluting without lienitation afl insurance: proceeds and refunds of premiumsi from any safe or other

dJMan ot :m., Proparty. Co | ) ‘2/ éj/ ,(Jﬁ
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LosnNo (Continued)

_ WARRMITY' DEFENSE DF TITLE.
Tma. Grantor mprnmmn that: (o) Giantor hoids good and markeisble titie ¢! record 10 the Property i ten simpda, frae and thear of ol bens
and ancumbrences ather than those set forth in tha Real Property dascription or in any title insurance policy, titie.report, or final (it opsreen
issued in faver of, and sccepted by, Lender in connection wih this Mottgage, and (hl Grantor has the full right, pnwa' and authorty 16
mxucute and dihver this Morgage to Lendar.
Dalmm of Tins, Sutsjact to the arception n me paragraph shoee, Grsntm will lorever nefend the title 10 the Propetty agmmt e lawid

trlmievin o1 o porsoing.
FULL PERFORMANGCE. i Gramor tiays A the Indebtedrass whon dun, amd otherwise patforms sl the whiligations impomed upon Gr'mmf usnties
" this Mongaye, Lender shisii evecute and dativel to Grentor a suitable satietaction of thin Murigage and suitable statetoents ol terrnination of any
finaricing £tstamant on flis evidansing Lendnr's securlly intatest in the Rents snd the Porsonsl Propstty. Grantor wdl pry, 1 pétmetted by
applicitita faw, any reasonabla termination foa ab datarmined lry Lander from time to tima, {1, hawaver, paymen is mads by Grartar, whather
“voluntarily or otherwise, or by guarantor or by any Yhird party, on the Indstitadness and thareattar Landst i forced 1o remd tha amaxt. of that
pisyivit m ‘Ip Benafigiery's trusiten in benkruptoy of to any simiiet parson under ahy fedars! of siste bankruptcy Iew ot iswe for e 1ebaf of

getitors, iin ty-reakon ot any judgrmem, decres or order of sny coutt or sdministrativa body having jurisdiction over Lender of any of Lcndar [ .

property, - or ¢ iy resson of sny seltlement o Gomprise of eny cleim made by Londar with any cleimant (inthading wiheut brtation Grantort,
L 1 drcdiimtetiness 5320 by copsiterad unpaid for the purpose of antorcemant of thiz Morigegs snd this Mortgage shall contimus 1o be affedtive or
. shall b 1ainstatid, a5 tha Gase may ba, notwithsianding any Cancefiation of this Mortgage or of any nofe of othar initrument of sgraemant
avidenping The indettesness snd the Property will continue 1o secute the amount tepeid o tecovered to the sarne sxient s 1f That smiurs never
hag been originglly receivar by Londar, sni Grantor shall be haund by amy judnmum dacruo, ordst, setitement o mmrmu reating to the

‘ ltrﬁameﬂn@as ot 10 this Mor (a0,

DEFM;LT Each of the followm\, Bt the option of Lendar, shah rnnsmmu an m-om of dafault {"Evert of De!wn 1 ureder Thug imgm\

Datmuty on indubtetnons, Fatlure ol Grantor 1o make ary paymsm when duw on the Indebtedhess,

Datault nmm bt Oiligations,  Grantes: 'pmmus oy unincuend avens of dalault to GCCUr under atry Ctber ben or ELHMBIANCES allecting
thiy Host Propertyof bseddicind mtorest O e Trusl,

Campliance: Defeult, Failury af Geanor ur Bons: ity 20 cumipily with any pthet term, obligahon, Gavenant, ot conditon contanes sn th
Mortgage, the Nole, or in sy othar spreamon. Lt ean Gianfor, Beneticiary  and Landsr,

nsolvancy. ‘The dissolution of termihation of th Trust, the insclvency of sty Beneficisry, tha sppomment of & recorver for sty it o
Grantor's or Gisnshiciary’s property, any sssignmam or Toe benefit of craditors, any type r.ﬂ nredhar workout, or the conwnencerment of any
propesding under any bankruptey ot insolvency laws by or soaingt sny Beneficiary.

Events Aftacting Ouwrantor, Any of the freceding ovoits oucers with tespect to”any Guatantor of sny of the indelitedness o2 such

Guammqr aies, o1 heromes inoompwtent,  Landar, at dx optios, mey, but shell nat be regured to, petmn tha Guammm % esthte 1o SEIUTE
* uncondmonalty thi obiligetions ariking under The guaranty in 8 masnar satisfaciory 1o Lendet, and, in doina so, cute The Event of Defadt,

“ Inswcurity, Londar deoria ftaalt insecure by in good faith beligving the ' opoct tf paymert ot purformnme b et of et any of the
- Rolmnd Documerts is impaired. .
RIGHTS AMD REMEDIES ON DEFAULT, Upan the brcutrence of any Event of Je/sul and n By time thersalter, Lendor, # s ophon, ay
URBICiNe any one o mote of the Sollowing nghte snd rumedies, in sddition to any 6% or Hghts of temadies plonaded by law:
Accelergte indebtednesx. Lorcdar shall have the right at its option without notice 15 Geattor t0 declete tha entire lmh:radmn annediately
due ana pryable, intluding any prepsyment ponatw which Grantor would be reguirsy 2o ey,
' HCC Nlmmlm. With campact to aff ot sty par) of the Personal Property, Lender shnil wava 2l rhe nghis anxd rerdies n! A setured party
_ under the Uniform Comimercist Code.
- Judicidl Foreclopurs, Lender msy ubiain a jumms. datrep lommmq Graniot's intarest in all o Bry part of tha Property.

Deficiency Judomant. it parmitted by applicatie faw, Lender may obtain » judgment tor sy deficiency ivmminang an the Indobiedness dus
10 Lendar ahier apoiication of all amounts received fram tha exercise of the #igina provided in this sectin.

Other Remedies. Lender ghall hava Al othar rigm: and remodies pruv.ded in thiz Mortgege oF the Note of a2 A1 Taw of in equity.

Attoineys’ Fews; Expsteas. In the nvent of toraciosute of thit Marigage, Londat shall ba ertitied to receves frim Grantor attorneys’ fees
and actupl disbistsements nesossetily incurred by Lender in pursumg puch foreciosurs.

' MIBCELLANEOUS PRDVIS’ONS

Applicabls Lew, This Mnrtgege has besn deliversd 1o Lender snd nccepted ty Lendet in the Stete of Rinsis, This Mortgage shall be
govamed by and construed in sccordsnce with the Taws of the State of Kinais,

JURY WAIVER. THE UNDERSIGNED AND LENDER (8\‘ ITS AUCCEPTANCE HEREOF) HEREBY VOLUNTARILY, KN.."WWGLY. IRREVOCARLY

AND UNCONDITIONALLY WAIVE ANY RIGHT TO MAYE A JURY PARTICIPATE IN RESOLVING ANY DISPUTE IWHETHER BASED UPOR -

CONTRACT, TORY 'GR OTHEAWISE) RETNEEN DR AMONG THE UNDERSIGNED AND LENDER ARIBING OUT OF OR IN ANY WAY.

RELATED TO THIS DOCUMENT ON THE OTHER RELATED DOCUMENTS. THIS PROVISION (5 A MATERIAL MDUCEMENT TO LENDER TO
.. PROVIDE THE FINANCING DESCAISED HEREMN OR IN THE OTHER RELATED DDCUMENTS.

Tlmn in of the Esswnce. Time is of the essence in the parformence of this Mortgege.

Wum of Homestasd Exemption, Beneficiary hersby toisaser and waves ol rights ani benefits cf the homestead axampton favws of the
State o Hinois as t& all Indebtednest secured by this Mortgepe.

Waiver of prm of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED 1N THIS MORTGAGE,
GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER IL. REV. STAT,, CH. 110 SECTION Y5-T60° 1! OF ANY SIMILAR
LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHMTS OF REBEMPTION DN BEHALF OF GRANTOR AND ON
BEWALF OF ANY QTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. :

GRANTOR'S LIABILITY, This Mortgage is sxecuted by Grantor, nat personsfly but ss Trustes as provided above in the exercise of the power
and the suthorily conferred upon and vested in it as zuch Trustee lond Grantor thersbry watrants that it possasses full powse and sushonty to
exscute this mstrument], 1t is expressly understood and sgreed tHat with tha axception of the foregoing wetranty, notwithatanding snytiung to
the contiary contzined nherein, that aach snd sll of the wartanties, indemnities, representations, Covensnts, undertakings, and agreemants made
in this Mortgage on the part ot Grantor, while in tarm purporting 0 be the warrontias, ivdemries, reprasantstions, covensnts, undartakings,
and agtesmnents of Grantor, are neverthaless sach snd every one of them made and wtended not as perzonal warranties, indemnitias,
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B S P T S L.

 —————

~ UNOFFICIAL COPY

. This Mortgagp is executed by Bank Ong, Chicago, NA, not personally but as Trustee as aforesaid

"in the exercise of the power and authority conferred upon and vested in it as such Trustee (and said

. _Bank One, Chicago, NA, as Trustee hereby warrants that it possesses full power and authority to

-execute this.instrumentl, and it is expressly understood and agreed that nathing herein o in said

" Note contained shall be construed as creating any liability on the said Trustee cor on said Bank Cne,

Chicags, NA personally 1o pay the said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or mmhed herain,
contained, or on account of any warranty or indemnification made hereunder, ali such,fiabifity, if
‘any, being expressly waived my Mortgagee and by every person now or hereafter cl’asmmg any right
or security hereunder, and that s¢ far as the Trustee and its successors and said Bank One,

B ‘Chicago; NA personally are concerned, the (egal holder or holders of said Note and the owner or
- owners of any indebtedness accruing hereunder shall fook soleiy to the premises hereby conveyed

for the paymert thereof, by the enforcement of the lien hereby created, in the manner herein and

" in said Note prov.d' o or by acnon 1o enfafcd persphal @mtyﬁ the guarantor if any.

b ’fi A ar &
Bank One, Chicago, NA

"!GI persona!!y, but as Trustee under Trust

Attest e M BV j/, M

' PRO SECRETARY ~ TTALE S LAND TRU@)FFICER

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the State rforesaid, DO
 HEREBY CERTIFY that the persons whose names are subscribed to this geiument are
personally known to me to be duly authorized officers of Bank One, Chicagd, NA and
that they appeared before me this day in person and severally acknow!edged that they

~ signed and delivered this document in writing as duly authorized oficers of said
Corporation and caused the Corporate Seal to be sffixed thereto pursuant to autharity
given by the Board of Directors of said Corporation as their free and volumary act and
as the frer and voluntary act of said Corporation for the uses and purposes therein set

for’th
day of DECE¥BER 19 94

Given under my hand and official seal th:s 27*»

“ OFFICIALSEAL
- Treey Gray
.mvwmum - :Q«wy, &war

Ny Commiceon Exgires LAY Nota# Public

My Commission expires _1-24-93
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