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MORTGAGE

| MTICE 'I'O BORRDWER THE NOTS SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
o ALLOWING FOR 'CHANGES IN THE IMTEREST RATE. INCREASES IN TEE INTEREST RATE
MAY 'RESULT IN HIGHER PMN‘I‘? DECREASES IN THE INTEREST RATE MAY RESULT

IN WBR PAYMENTS .

 THIS MORTGAGE made this ._30th | day of June ., 1995
“between . JOZEF WASERICZ, an unmar‘ried Dersm" : '

-xhereinar:?ter referred to as "Mortgagor"‘ and |
RIVER FOREST STATE BANK AND TRUST COMPANY, an lllinais @avking Corporation. '
(heremaftpr refezred to as "Mortgagee"). , _

1:,.5,_ CWG6

P WHEREAS Mortgagoe is *ndebted to. Mortgagee 1in the prln::lpal sum of
" GNE HUNDYED THREE' THOUSAND TWD HUNDRED

" DOLLARS ($_103,200:00. ). which: indebtedness is evidenced uy "'vrz:gcu:mx"~= Fote
B dated June 130 i , 19 95 (herein referred to as'the "N.;*o"}

. 'WHEREAS, the ‘Note provides for mterest te  be chaxﬂgec.- on the -
“balance of- prncxpal remaining from time te‘ time cutstandinhy at -2
rate which shall be adjusted at. intervals of “twelve months. . The
initial interest rate charged under the Note for. the first tuelve months -
- shall be __ 2ight ‘percent {__§.00 %). Durmq
. the remaining term . of the- Note, mterest shall be charged on the -
balance of principal remaining frcn time to . time outstandmg at 2
rate equal tn . three: - percent. (_3.00 . . %
above the wec‘fly average' yleld on Unlted States Treasury Securltlec
~ adjusted to a constant maturity cf one year; and \
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. Which has the address of 5136 W, Barry, Chicago, IL 60641
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‘ WHEREAS,' the HNote provides for initial monthly installments of
SEVEN. HUNDRED FIFTY-SEVEN AND THENTY-FIVE ONE-HUNDREDTHS '

DOLLARS (5 757.45 ) en the first day of gach month commencing with
o July . 1895 with the balance of the indebtedness, if not
sponer paid, dﬁe and payab‘e on June 1 r 2025

NOW, THEREFGRE, the Mortgagor,’to secure the pavment c¢f the Note and
‘any renewals, extensions, or modificatiohs thereof, with interest thereon,
the payment of all other sums with interest thereon advanced in accordance

| herewith to protect the security of this Mortgage, and .the performance of

the covenan*b and agreements of the Mortgagor herein contained, the
Mortgagor does hereby mortgage, grant, warrant, and convey to Mcrtgagee
the following clescribed real estate located in the County of Cook -«
S*:lte of 1117rois : 1

| SEE ATTACHEﬁ LEGAL DESCRIPTICN ON PAGE 10

P.I.N.: 13-28-208-023

(herein referred to as "Premisez“)

TOGETHER with all the xmprovenents now . or hereafter erected on or
ttarhea te the P:emlses, and all eacexants, rights, appurtenances, rnnts,
royalties, nlnerdj, oil and gas rights and profits, water, water rights,
and all fixtures how or hereafter attached tc the Premises, all of which
including replacements and additions therefc, shall be deemed tec be and
vemain a part of the Premises covered by-this Mortgage and all of the
foregoing together with said. Premises f{or’ tlie 'leasehold estate if the
Mortgage 15 on & leasehold) are herein referred tu ue_the "Premzses"

Mortgaqox' covenants that Mortgagor. ig’ 1dwfully seized of the ”réal
estate hereby conveyed' and has the right to mortgage, grant and convey the
Premises, that the Premised is unengumbered ‘and Mortgagor/ will warrant and

defend generally the title to the Premises against all claips. and demands,

‘subject to ‘any declaratzons, easements cr restrictiots listed in a schedule

of exceptnonc to coverage in  any . title., insurance policy. insuring -

Mortgagor 's interest in the Premlses y

IT IS FURTHER UNDERSTOOD THAT

7L1.',:Norrgagor shall promptly pay wher due the przncipal of and interest on

‘thHe indebtedness evidenced by the Note, and late charges as provided

‘in the Note, and the principal of dnd interest on any future advances

faecured by this M01tgage

2. In addition, the Mortgagor shall:
T ‘ c- 2
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{a} . Promptly repair, restore or rebuild any improvement now or
he:eaftez on the Premises which may become damaged or destroyed.

(b) ng meediately when due and. payable all general taxes, special

taXes, special. assessments, water charges, sewer service charges and

other taxes and charges against the Premises, including those
heretofore due, {the monthly payments provided in the Note in

‘anticipation of such taxes and charges to be applied thereto provided

said payments are actually made under the terms of said Note), and to

furnish. the Mortgagee, wpon request, with the original and duplicate
- receipcz therefor, and all such items extended against said Premises
shall Y& - conclusively deemed valid for the purpose of this

requirement

(cj Keep the dimprovements now existing or hereafter erected on the
Premises insured against loss or damage by fire, lightning, wind storm

ot such other,hazards, as  the Mortgagee may reasonably require to be
insured agaiv*t unaer policies providing for payment by the insurance

companlev of monies sulficient either to pay the cost of replacing or

repairing the same or to pay in full the indebtedness secured hereby,
in such companies through such agents or brokers and in such form ac
shall be satigfactory to thz Mortgagee, until--said indebledness is
fully paid, or in the case of iforeclosure, 1l expiration of the
period of redemptlion; such insuranhce policies, including additional
and renewal policies shall be delivered to and kept by the Mortgagee
and -shall contain a clause satisfachory to the Mortgagee maying them
payable fo the Mortgagee, as its interest mey appear, and in case of

' ~loss under such. policies, -the Mortgagee is authorized to' ad]Uot:
',jcollﬂct and compromise, in its discretior, all claims thereunder ard
-~ the Mortgagor agrees to sign upon demand, i receipts, vouchers ausd

releases rmqulred of him by the insurance c0ap4n1es, ‘application by
the Mortgagee of any of the proceeds of such. insurance tc the

indebtedness hereby secured shall not excuse the Ntrfua&or from making

all monthly payments until the indebtedness is paid  ir “fu1l. In the

event of a loss, Mcrtgagor shall’ give prompt notice <tz  the imsurance

. carrier and Mortgagee. Mortgagee may make proof of loss-if not made

- promptly by Mortgagor. -All renewal. policies shall be Jdulivered at

- least ten {107y days before such insurance shall ‘expire. = Ail policies

C o shall” provzde further that ‘Mmrtqagee shal; ‘receive ten (10} -days
' ‘notice prior to cancellation. _ ‘

o fid) Complete within a reascnable'time‘any bu*ldi1qs or improvements
) now or at any time in pr ocess of erection upcn sald Premises.

(e} Keep said Premises in good conditicn and repair wlthout waste
and free from any mechanics or other lien or claxm of llen not

expressly subordinated to.the lien hereof

3
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(£} Not suffer or permit any unlawful use of or any nuisance to

‘exist' on said Premises nor to diminish nor impair its wvalue by any
act or omisszon to act,

(Q) Comply with all requirements of law or munrcrpal ecrdinances with

respict to the Premises and the use thereof.

{h) rComply with the Provisxons of any lease if this Mortgage is on a
leasehold

{i) Pay the premlums for any- lrfe, dlsablllty or other insurance if

" Mortgagor shall procure contracts of insurance upon his life and
" disabilityiasurance making the Mortgagee assignee thereunder. In

such  event (and upon failure of Mortgagor to pay the aforesaid
premiums, the ‘Mortgagee may pay the premiums for such insurance and

.add said payments to the. principal indebtedness secured by this

Mortgage to be repaid in the same manner and without changrng the
amount of the monthly oayments, unless -such chang# is’ by mutual
consent. : '

(3) In Lhe event this Mor oa,e is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or governing the condéminium, the By-laws and regulations of
the condominium -and the constituent documents

Any eale, conveyance, or transfer of any rlght, title, or 1nLerest in
. the premises oOr .any porrion thereof or  any sale,  transfer or
‘assignment of all or any part of the Lenef 1al  interest. 1n|any trust

bolding- title to the Premises without ' the prlor ‘written. approval of

“the Mortgagee shall, at the option of the akmtgagee, constitute &-
'default hereunder on account of whlch the holdes of the Note.eecu*ed
‘hereby may declare the entire indebtedness evidenred by said Note to
te immediately due and: payable and foreclose this. Mortgage immediately

or. at any time. such default oceurs.

In the case of a iallure to perform any . of the covenenfs Pﬂreln, or if
“..any action or proceeding is . commenced- which materially wifects the
Mortgagee's interest in the. Premises, 1nclud1ng but not limited to

eminent demain, insolvency, code enforcement, or arrangements oI
ptoceedings’ rnvolving a bankrupt or decedent, the Mortgagee may do on

| ‘the Mortgagor's behalf everythmg so covenanted; the Mortgagee may

also do any act-it may deem necesaary to protect the lien hereof; and
the . Mortgagor will repay upon demand any monies paid or dishursed;

| 1ncludrng reasonable attorney's fees and expenses, by the Mortgagee

for any of the above purposes and such monies together with interest

thareon at- the highest rate for which it is then lawful to contract

shall become so much additronal 1ndebtedness hereby secured and may be
4
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included in any decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Premises if not otherwise paid.
It shall not be obligatory tipon the Mortgagee to inquire into the
validity .of any lien, encumbrance or claim in advancing monies as
‘above authorized, but nothing herein contained shall be construed as
requiring the Mourtgagee to advance any moniés for any purpose nor to
do any act lereunder, and the Mortgagee shall not imcur any personal
1iability because of anything it may do br omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage
or to proceed to feraclose this Mortgage.

Time is Of the essence hereof, and if default be made in performance

. of ‘any covenant herein contained or contained in the Note or in making

any payment ider said Note or cbligation or any extension oxr renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any o:-the Premises, or upon the filing of a proceeding in
bankruptcy by or agminst the Mortgagor, or the Mortgagor shall make an
assignment for the penefit of his creditors or. if his Premises be
placed under control.of or in custody -of any court or officer of the

government, or if the Morhtyagor abandons the Premises, or fails to pay

when due any- charge or afsessment (whether for insurance premiums,

' maintenance, taxes, capital isprovements, purchase of another unit, or

otherwise} imposed by any .cohuominium, townhouse, cooperative or
similar owner's group, or if fhe-Mortgagor shall die, then and in any

of said events, the Mortgagee is hereby authorized ‘and empowerad, as

* {ts .option and without. affécting the lien, hereby created or the

priority of said lien or any right 0i  the Mortgagee hereunder, to

" declare, without notice, all, sums securtd hereby immediately, due and

‘f.payﬁbleﬁ whether or not suchidefault be (remedied by Mortgagor, and

apply toward the .payment of said mortgage. ludebtednésg any monies of

the ' Mortgagor held by the Mortgagee, and said” Mortgagse 'may also
immediately pxodeedftoufcreclose_this‘MQr;gagpf and in: any foreclosure

"_a”sale.may‘beﬁmadé-ofthe Premises enmasse withouwc offering of the
several parts Separately: ' | 'S _

i

.- Upon. the commencement of any foreclosure proceeding heieunder, the

court in’ which such pill 'is filed may at any time, either before or

-after sale, and without notice to the Mortgagor, or. any party claiming

dnder him, and without regard to the solvency of the Mortgagor or ther

then value of said Premises, orf whether..the zame shall then be

occupied by the. owner of the equity of vedemption as a homestead, -
appoint a receiver with power to manage and rent and to collect the

- rents, issues and profits of said Premises'during the pendency of such *f

foreclosure suit and the ‘statutory period of redemption, and such
rents, issues and profits, when collected, may -be applied before as

‘well as after th: .foreclosure sale, towards the payment of the

indebtedness, costs, taxes, insurance or other items necessary for the
5
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protection and preservatiop of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a-
decree therefore in pergsbnam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full” period allowed by statute for redemption, whether there be
redempticn or not, and until the issuance of a deed in case of sale,
but if nu deed be issued, until the expiration of the statutory period
during which it may be issued and no lease of said Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereof; and
upen foreclosure of said Premises, there shall be allowed and included
a5 an #uditional indebtedness in the decree of sale all expenditurses
and expenses together with interest thereon at the rate of twenty
- {20%) percenu per annum, or if said rate of interest is higher than
permitted by slate  law, then to the highest rate permitted by state
law, which may be paid or incurred by or on behaif of the Morigagee
for attorneys® fies, appraiser's fees, court costs angd costs (which
may be estimated as 1o include items to be expended after the entry of
the decree; and of promring all such data with respect to title as
Mortgagee may reascnably deem necessary either to prosecute such suit
. or te evidence to bidders st any sale held pursuant to such decree the
vrue titie to- or value oI said Premises; all of which aforesaid
ampounts together with interess- as herein provided shall he immediately
due and payable by the Morigagor in connection with (a} any
proceeding, including a3 probate or bankruptcy proceedings ts which
either party hereto shall be & party by reason of this Mortgage or the
Note hereby secured; or (b} preparzcions for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
. foreclose, whether or not actually commenced; ©r f{c) preparaticns foo
.the defense of or intervention im .any (suit. or proceeding c©r any
‘threatened or contemplated suil or proceeding, which might affect the
Premises or the security hereof. .In the evens of a foreclosure sale
‘of said Premises there shall first ke paid cut ol the pruceeds thereof
all of the aforesaid items, then the entire indebtedness whether due Y}
and payable by the terms hereof or not and the interesi due thereon up!
to the time of .such sale, and the surplus, if any, cizil be paid to .
 the Mortgagor, anmd the purchaser shall nct be obliged. to see to the
- application of the purchase money. o ~ .

 ‘Extension of the time for payment or modification or amortization of
“the sums secured . by this Mortgage granted by Mortgagee Lo any .
successor in interest of Mortgagor shall not‘operate,tq[releasé in any
manner Sthe liability of the original Mortgagor end -Mortgagor's
. ‘successor in interest. . Mortgagee shall not be required to commence
proceedings -against such successor or refuse to extend time “for
 payment or othérwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and
. Mortgagor's successor in interest. :
‘ 6
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Any forbearance byﬁ'Mortgagee in exercising. any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a

‘waiver of or preclude the exercise of any such right or remedy. The

procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

uAll remedies provided in this Vortgage re distinct and cumulative to

any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or

successively.

The toveninis contained herein shall bind and the rights hereunder
shall inure tu the respective successors and assigns of Mortgagee and
Mortgagor subjent to the provisions of paragraph 3 hereof. All
covenants and agre:ments of Mortgagor shall be jOlnt and several.

Except to the extent any notice shall be requxred under applicable law

to be given in another ranner, any notice to Mortgagor shall be given

by mailing such notice Ly rertified mail addressed to Mortgagor at the
Premises or at such other (sddress as Mortgagor may designate by notice
to Mortgagee as provided heraein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's

~address  stated herein or to 'such other address . as Mcrtgagee may
desigrate "by notice to "Mortgagor| uc provided herein.” Any ' notice

provided for'in this Mortgage =ha1‘ p2 deemod to have been given tc
-Martgagor ot Mortgages when glven 1n tbe manner. d&sngnatnd herein.

fjﬁpon payment of all sums secured by thls MDTCQdGE, Mortgagee sha;l
. release Mortgage without charge to MortgagoX, Mortgagor .shall pay all
cp§ts of recordation of . any documentation neces sary to release this

'--Mertgaae.

-f*Hnrtgaqor hereby waives all right of hamestead evemption in  the
" Premises and grants to Mortgagee the right fo inspect trz Premises at
~-all reasonable times and access thereto: shall be permis Lted for that

purpase.

.Martgager assigns to Mortgagee and authorizes the Morf@agée e
‘negotiate for and co;lect any award for condemnatiorn of all ar. any

part of the Premises.: The Mortgagee may, in its discretion, ‘apply any

‘such award to amounts due hereunder, c¢r for restoration of the

Prem;ses.

If the Mortgagor is a corporation, the Mortgagor hereby waives any and

all rights of redemption from sale under any order or decrse of
foreclosure of this Mortgage on its own behalf and on behalf of each

7
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| and every petsoh.' except decree o:‘ judgment creditors of the
© Mortgagor, acquiring any interest id‘ or title to the Premises
subsequent to the date of this Moztgage.

16, This Martqaqﬁ 'shall be governed by thm law of the djurisdiction in
: which the Premises are localed. In the event one or more of .the
provisions rcontained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such prov151on or the remaining provisions of this

Mortgagr

17. ~ In the eveut that any provisxon in this Mortgage shall be inconsistent
with any piovision of the Illinois Mortgage Foreclosure Law, as
amended ' (Chapter 110, Section 1101, et seq., Ill. Rev. Stats.) (the
“IMF Act"), such provision of the IMF ACt shall take precedence over
such provision of -ihis Mortgage, but shall not invalidate or render
unenforceable any other provision of this Mortgage that can be
construed in a manner/consistent with the IMF Act. 1If a provision of
this Mortgage shall grant to Mortgagee any rights or remedies upon
default of Mortgagor whilh are more limited than the rights that
would otherwise be vested( in Mortgagee under the IMF Act in the
absence of said provision, Mortgagee shall be vested. with the rights
granted in the IMF Act to the full extent permitted by law. Without
limiting the geénerality of the foregoing, all expenses incurred by
Mortgagee to the ¢xtent reimbursable under Section 15-1510 and 15-1512
of  the IMF Act, . whether incurred lefore or after any decree or

 Judgment of foreclosure shall be addud to the indebtedriess hereby
_secured or by the judgment of foreclosu-¢ _

S WITNESS WHEREOF, the undersxgﬁed have algfgﬂ’thls Mortgage on the
- day and year fzrst abote written at River Forest /-, Il1tna1q L

W

NG IS12/94
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 STATE OF ILLINGIS

."
D ] 5.5..
CCOUNTY OF . COOK |

I, the Urdersigned, a Notary Public in and for said County, :in the
State atcresaic,)DO HEREBY CERTIFY THAT: _ JOZEF WASEMICZ, an unmarried persen

personally known 7o me to be the 5ame person(s] whose name{s) (is)(are}
subscribed to the <oiegoing instrument, appeared before me this day in
person and acknowledgei-“that _he signed, sealed and delivered the said
Instruments as his iree and voluntary act, for the uses and purposes
. therein set forth, including the release and waiver of the Right of
" Homestead. ' - ‘

GIVEN u:.-,.da* xy hand anc -~ nectarial seal, th;s' ‘gﬂ day of

X ~QFFICIAL SEAL"

"///I///I/lﬂIfl/llfh’lfl/!ﬂ'll(/rt%
5 Michael C. Heavey
‘N ary Putlic, State of Hhinors

* i: My Coqnpmesion Eupires %Hr"ﬂ§

My Commigsion Expires X
X . e S m
o ‘ o Lo L Mececeteed (e tc’(rﬂr(f(rh‘l

(31 2
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LEGAL DESCRIPTION

THE EAST 1/2 OF THE EAST 1/2 OF LOT 7 I§ BLOCK 15 IN HIELD'S .SUBDIVISION OF

BLOCKS 13, 14 AND 15 IN FALCONER'S ADDITION IN THE NORTH 1/2 OF THE NORTHEAST

1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

vl
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