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T 01-7471505%6 - HOME EQUITY LOAN PROGRAM MORTGAGE B o
THIS MORTGAGE ("Mo;ap2™) is given on this _ 15TH day of ,". ., 1995 beiween the
; 1] D_AND TENA

mongagor LJAMES B STRAIT AND JANINA ]
{hercinatier "Borfower') and mcmemﬁmmmmmmwmmﬁa—m" TpoTalion_organized and
existing under the laws of the United Siates. whose address i+ Grant Square, PO, Box 386, Hinsdale, Hinois 60521 (hereinafter

- called "Lender”), - L . ‘ . '
Borrower is indebied 1o lender pursuant 1o > Kome Equity Loan Program Account Note (hereinafier "Note”) of even date hereof, Y

additionally secured, if appropriatc, by a Sccurite Agreemen; and Collateral Assignment of Benefizial interest in the land trust
 holding title to the pr_opcrgrq :'r{j the pri?%:ipal of (b d 2 gOO% . 60 g ) .

g Frawer s ©credil Jimit) of 5o much of 8 pr;n:‘t‘ﬁu a8 rnlgr ] Wﬁwmmm -y
. providing for monthly installment payments of principi 230 FINANCE CHARGE, optional credit life andior disability insurance .
#40 premiums, and misceliancous fees and chamgﬁgrﬁ, seven L1 {)c‘a:% from the date hereof, The full debt, if not paid carijer, is due
and pﬁrahie on - AL 15, 200 .
- This Mortgage secures 1o Lender: _ (
" a) The repayment of the debt evidenced by the Note ana-fitrise advances made pursuant 1o the Note (o the same extent as if
such future advances were made on the date hereof and reszrdiess of whether or not any advance has been mads a8 of
‘the date of this Morigage or ‘whether there is outstanding mdshiedness at the time of any future advances: interest in
- agcordance with the terms of the Note, and alf renewals, exicarions and modifications; .
-5 The payment of all other sums, with intcrest, advanced under paiatiaph 1 to protect the security of this Monga%‘; and
cf The performance of Borrower's covenant and agreements under Lt l}?cng:;gc end the Note, For this purpose, Borrower
o

does morigage, grant and convey o the Lensd lowing described  Property  located i

B B’dﬂ’ﬁ : gagC(mn%? ilinoia. y i e ! SR
| 95469734

VL()T 3 (EXCEPT THE NDR"I'H 14-1/4 FEET THEREOF) AND THE NORTH _ - -

16-2/% FEET OF LOT 4 IN BLOCX 15 IN W.J. WILSON'S-ADDITION TO

OAK PARK, A SUBDTVISION OF LOT 1 (EXCEPT THE EAST 40 AURES B
CTHEREOF) IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 MORTH, N
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPY.FUE ' .
WEST 1/2 OF THE SCUTHWEST 1/4 THEREOF), IN COOK COUNTY,

JLLINOTS.

16-18-127-015

P.ILN. : :
-which has the address of _81] WISCONSIN AVE,, OAK PARK , litinois, 60304 S
("Property Address™); Togciher with all (he Umprovements tiow oF hercarter erecied on e Propeity, and all casements, ights, B
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water siock and all- fixtures now or . N
Hereafter attached to the Property, al] of which, including replacements and additions thercto, shall be deemed to be and remaina
* . part of the Property covered by this Mortgage; and ali of the foregoing wgether with this said Property (or the leasehold estate if
" this Mortgage 150 a leaschold) are herein referred 1o as the "Property.” o
Borrower covenants that Borrower is lawfully seized of the estate herchy convg.}'ed and has the right to mortgage, grani and convey
_dhe Property and that Borrower will warrant and defend generally the title to the Property against ali claims and&?namb subject
" io-any declarations, easements or restrictions listed in 2 schedule of exceptions to coverage in any title insurance policy insuring
- Lender’s‘interest in the Property. . . . N
.- Barrower acknowledges that this Morigage securcs a note that contains provisions allowing for changes in interest rate, and that . g
+ Lender may prior to the maturity of the Note and Agreement reduce the availabie line of credit of require repayment of the B .

~ . tatal balance outstanding under the Agreement,




“ . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall

. __95489734
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COVENAN‘I‘S'-?;RurrOWe‘tE and Lcndcr covennnt and agree s folows; '

."‘\ ol ‘ N [ ‘ ‘ : a . . L . . . P -'-.Il‘-‘
1.' Payment of Principal and. Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the

Note and fate charges as provided in the Note and the rincipal: of and interest on any further advances secured by this Momgage. - e
Z. Home Equltf Loan. This Mortgage secures & Home Equity variable interest promissory note of even date. Such Note has a seven (7) yeur 1erm.
Bo(nj'rm:;fr will proimptly pay when due the principal of and interest on the dibt evidence by the Note and any prepuyment and late charges due
under the note. : ‘ ' , ' - S
3, Taxes; Insurance; Charges; Liens, Borrower shall pay all taxes, hazard insorance, assessments and other charges, fines amd. impositions
attributable 1o the Property, Borrower shall promprly furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge -

_ zoy lien which has priority over this Mortgage: provided, that Borrower shaif not be reguired to discharge any such lien so long a3 Horrower shall.

. agree in writing to the payment of the: obligation secured by such licn or in 3 manner acceptable to the Lender or shall in good faith contest such
lien by or dgénd r;nforccmcnl of such lien and legal proceedings which operate 1o prevent the enforcement, of the fien of forfeiture of the Propenty
or any part thereof, ‘ _ N , S T e , '

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by fire, hazards
inchided within the term "cxtended coverage™ and any other hazirds for which Lender requires insurance, This insurance shall be muintained in -
the amounts and for the periods that Lender requires, The insurance carrier providing: the insurance shall be chosen by Borrower subject to
Lender's appsoval which shall notl be unreasonably withheld, : A . o .
All insurance policies and renewals must be acceptable 10 Lender and shall inchsde 3 swundard mortgage clause, Lender shall have the right to hold
the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices; In the
event of loss, Borrowr, shall give prompt notice to the insurance carrier and Lender. Lender may muke proof of luss if not made promptly by
Borrower, ‘ ‘ ' oo - ' o T

he :prlicd.m restoration or sepair of the Property damaged, if
the resioration or repair is economically feasible and Lender's security i8 not lessened.

Lender's security would be-ievsencd, the insurance proceeds shall be spplied to the sums secured by shis Margage Instrument, whether or ot

then due, with any excess psid 1% Parrower, I Borrower abandons the Property, or does not answer within 30 days, a notice from Lender that ik

insurance carrier has offered to settiz 2 claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore” -

the Property or 10 pay sums secured Gy *ais Morigage, whether or not then due, The 30 day period will begin when notice i3 given: RTINS
Unless Lender and Borrower otherwise o2res in writing, any application of proceeds 1o principal shall not extend or postpine the due date.of the
monthly payments referred to in paragiaph 1 herein or change the ainount of the payments, If under pasagraph 19 the Property is acquired by
Lender. Borrower's right to any insurance (ofzies and proceeds resulling from damage fo the Propirty prior w0 the acquisition shail pass 1o
Lender to the extcnt of sums secured by this Mar.goge immediately prior o the acguisition, | o

| . . Yu
5. Preservation and Muintenance of Property; Leuse'ids. Barrower shall keep the Property in gond repair and shall not commit waste or permit .
impairment or deterioration of the Property. I this Morigage is on a leasehold, Borrowes shall comply with the provisions of the fease ad it .77

Borrower acquires fae title (o the Property, the leasehoi¢ and. fee title shall not merge unless Lender agrees In the merger in writing, AR

6. Protection of Lender's Security. If Burrower fails to jerform the covenants and agreements contined in this Murtgage, or.if any action or
proceeding is commenced which moterinlly atfects Lander < iacrest inthe Property, including but not limited o, eminent domuin, msolvency, |
cade enforcement, or arrngements or proceedings involving 4 pankrupt or decadent, ther Lender at Lender's. option, upon notice (i Borrower
may make such appearances, disburse such sums and take such actizn s is necessary 1o protect Lender's options, upon notice 1 Borrower may -
make such appearances, disburse such sums and take such action as is necessacy fo protect Lender's interest, including, but i limited to,
disbursement of sums and take such action us'is necessary 1o projeet Loader's interest, inchading, bur not fimired 10, dishursement. of reasonable -
attorney's fees and entry upon the Property 10 make repairs. It Lender requiied morigage insurance as a condition of making the Note secured by
this Morigage, Bosrower shall pay the premiums required to maintain serls Zusurance in effect until such time as the' requirement for such - -
insurance termintes in accordance with Borrower's and Lender's wrillen agrecim:m or applicable faw. Borrower shall pay the amount of/all
martgage insurance preminms, : : ‘ ' ' ' Con
Any amounts dishursed by Leader pursuant 10 this paragraph 6 with interest therecn, shall become additional indebtedaess of Borrower :«:cum’{ by
this Morigage. Unless Borrower and Lender digree (o other terms of payments, such amounts. shall be payable upon notice from Lendey to
Borrower requesting payment thereaf, and shall bear interest from the date of disbursencnt 02 the rate payatle from time to time o uu!stamiing o

rincipal due under. the Note unless payrment of interest at such rate would be eontrary o agphicable law, in vihich event such amounts shall bear

interest from the date of dishursement at the rate payable from Hime to time on outstanding principe’ vz under the Note unless payment of inlcx:sl :
ub such rate would be contrary to applicable Taw, in which evemt such amounts shall bear interest 37 eh= highest rate permissibie under anplicable
law. Nothing contained in this paragraph 6 shull require Lender (o incur any expense or take any action h»-reun'LI:r N _ -

7. Inspection, Lender or ity agent may make or czuse fo be made:Teasomible entries upon and inspections o) the tropesty, provided thas Lemder shill
give Borrowei notice prior 1o any such inspection specifying rensonable cause therefor related (0 Lender's intr.ext in the Propenty. ‘

8. Condemnation. The proceeds of any award oe elaim for damages, dicect or consequential,. in connection with a'y comfemmation or other @king
of the Property, or part thereof, or for conveyance in fiew of condemnation, are hereby assigned and shall be pasd 2o tander: o

In the 2vent of a total taking of the Property, the proceeds shall be applied to'the sems secured by this: Mortgage, @it the excess, if any, paid 0.
Borrower, In the event of 4 partial taking of the Property, unless Borrower and Lender otherwise agree in veriting, e shalt be applied o the -
sums secured by this Morgage such proportion of the proceeds as is equal 1o that proportion which the amount of 20€ sums secured by this ©
Murigage immediately prior fo 1hat dute of taking bears {o the fair marker value of the Property immediately prior to the-gate of wking, with the
halance of the proceeds paid to Borrower, . B ' _ [ PR
If the Property is abandoned hy Borrower, or if, afier notice by Lender t Borrower that the condemnor offers to make an award'to settle ajclaim:
for damages, Borrower {ails to respond to Lender within 30 days ofter the dute such notice is mailed, Lender is authorized to collect and.a ;le the
{mcccds. at Lecler's option, either to restoration pr repair of the Property or to the zums. secured by this Mortgage, S I
Tnless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend ur postpone the due date of -
the monthly installments referred 1 in paragraph 3 hereof or change the amount of such instaliment, ' S
¢, Borrower Not Released. Extension of the time for payment or modification of amertization”of the sums. secured by this Mengage granied by
fenfer fo any suceessor in inferest af Borrawer shall nit operate w release, in any manner, the liability of the original Borrower and Borrower™s
successors in interest.  Lender shall not be required to commence gmct:edings aguinst such successor or Tefuse to- extend time for payment or -
otherwise modify amortization of the sems secured by mortgage by reason of any demand wnide by the origingl Borrower and Borrower's
SUCCESSOTS in inferest. . _ S - - :
10, Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or otherwise aiforded by
applicable faw, shall not be a waiver of or preclude the exercise of any suck right or remedy. The procurement of insurance or the payment of '
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right o accelerate the maturity of the Note secured by this morigage,
r right or remedy ur.:.'arllhis_Muﬂgugnr-

11, Remedies Cumulative. All remedies provided in the Morgage are distinet amd cumuiative 10 dny athe
afforded by law or equity and may be exercised concurrenly, independently or successively, ‘

£ the resteration or repair is nor econsmically feasible or.




+ 23, Default.
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12. Suceessors and Axsigns Rouid; Joint and Several Elability, Cosigners, The covinants and agreomcnts herein contained shall bind, and the

rights hereunder shall inure to the respettive successars and askigns of Lender und Borrower, subject 1o the provisions of paragraph 18 herein. . -
Borrower's covenanis. and agrecments shall he joint and several. Any Borrower who cosigns this Mongage. but does nnt execute the Note and

Agreement: : , . e : : .
) % cosigning this Mongage only to morigage, grant and convey the Borrower's inierest in the Property under the terms of this Montgage;
B - in ot personally obligated to pay the suin secured by this Montgage: amd ' ' ,
©) agrees that Lender and any other Borrower may agree to extend, modify, forehear or make any combmaiions with regard to the terms of
- this Mortgage or the Note und Agreement without the Borrawer's consent, - '

13, Notice, Except for any natice requited under applicable Jaw 10 be given in another manner (a) any netice tn borrewer provided for in this -

Mofigage shalt be piven by maiting soch aotice by centificd mail addressed (o Barrower at the Property Address or at such other address as
Borrawer shay designale by notice o Lender as providod herein,-and (b) any netice 1o Lender shall be given by cenified maif, rctumn receipt
requesed to er's address siated herein or to such ofher address as Tender may designate by mofice in Borrower as provided herem. Any
notice provided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.
14. Governing Law; Severability, This Mongsge shall be governed by the law of the jurisdiction in which the Property is Iecated. In the event that
~ atly provisiom of clause of this Mortgage or the Note and Agreement conflicia with applicable faw, such conflict shall mot affect other provisions
of this Morigage or the Note and Agreement which can be given effect without the conflicting provision and 1o this endd the provisions of the
. -Mortgage and Note and Agreement are declarcd o he weverable, - -
18. .}'.egjulu!im iMrhe,uu;} Lender's Rights. ! cnectment or expiration of applicable Laws has the cffect of rendering any provision of the Note and
. greement ot thiy M:
i secited by this Mesizap e and may invoke any remedies permitted by paragnph 19 herein.
. 16. Borrower's Copy. Borrawer shall be furnished a conformud ¢apy of the Noic and of this Mortgage at the time of execution of after recordation

. erein., :
\, l'l.% Transfer of the Proper:y .r» Beneficial Interest in Borrower, If ali or any part of the Property or any imerest in it is sofd or transflerred (or

| if & beneficial interest in Bacrower is sold or iransferred) without Lender's prior written consent, Lender may. at its option, require immediate
| ibayment in full of al} sums securse by this Mortgage, Howaver this aption shall not be exercised hy Lender if exercised is prohibited hy federal
1 inw as of the date of this Mortgage ‘ ‘

i f Lender exercives this option, LenZer shall give Borrower notice of accelesation. The notice shall provide a period of not less than 30 days
i trom the date the notice ik delivered ¢rinailed within which Barrower must pay all sums secured by this Mortgage. If Borrower {zils to pay
7 these sums prior 1o the expiration of this pericd, Lender may invoke any remedics permitted by this Morigage without further notice or demand

on Borrower,

18, Acceleration; Remedies. Prior 1o electing 1« aceelerate the indebiedness, Lender shall give notice to Barrower of any such breach. of any

~ covenant or sgreement in this Mortgage (it noi prio to aceeleration. under paragraphis 14 and IS herein uniews applicable law provides
otherwise). The notice shall specify: () the defauh; b the action required 10 cure the default; (¢} a date, net less thay 30 days from the date the
notice is %‘iven to Borrowee, by which the default must be cured and (d the failure to cure the defavlt on or hefore the date specified in the notice
may result in acceleration of the sms secured by thin- Mortsaps, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reipstate after seceie/ation and the right (o assert inthe foreclosure procesding the aon-existence of a
defauit or any other defense of Borrower to-acceleration and frirecloeure, If the default is not cured on or before the date specified in the notice,
" Lendet 4t its uption may reguire immediare paymest in full of all \ums secured by this Mortgage withous further demand and muay foreciose this
Mortgage by judicial proceeding, Lender shall be entitied 1o collecr s!! exnenses included in pursving the remedies provided i this paragraph (&,
inchuding but sot Timited 1o, reasonable astorney’s fees and costs of thil: evidence, ' :

19. Lender In Possession, Upon accelerstion under paragraph 18 or abandrament of the Pmpcﬁy and at any lime prior tn the expiration of any

period of redemption foliowing f‘udicial sule, Lender (in person, by agent; o0 by judicially appointed receiver) shall be entitled to enter upon,
take possession of und manage the Property and to collect the rents of the Projer.y, including thowe past due. Any rems collected by Lender or
the receiver shall be first applicd to the payment of the costs of management of the Property and collection of rents, including but not limiied
receiver’s fees, premiums on receiver's hontds and reaspnable attnrney’s fees, and-unen ot sums secured by this Mortgage.

20, Release. Upant payinent of al) sums secured by this Mortgage, Lender shal? relesse th's Marigage without charge to Borrower. Borrower shall

, ay any recordation costs.
21. Wa

iver of Homestead, Borrower wiives all right of homestead exemption in the Propeity:

21, Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conditions <id covenants of any Merigage, trust deed, or
Sceurity Instrument sffecting the Property which has or may have prioriny aver this Morigage, oo edipg specifically, tat not limited , timely
making the payments ol principal and interest due thereunder. Failure of Borrower 0 make such jraym=nts of keep such stems. conditions and
covenants as provided for in such prior mortgges. trast deeds or security agreements shall constitute & default under this monigage and Lender
may invake the remedy specified in paragraph 18 herein,

. (1) . The occurrence of any of the following events shall constiture a defauit by Borrower under this Mortgage: (13 filure to pay when due amy

sum of money due under the Note and Agreement or pursuant to this Montgage, (2) If any action or inction by Borrowers adversely =

affects the collateral or the Jender's right. in the collateral. (3) Lender receives actual knowledge that dorrower made sy material

missspresentation ot omitted any material information in the Agreement, Mortgage, the Security Apreement, oo i Eormower's applicarion -

for the Agreement. :

{h) If Borrower 1 in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediately the principal balame
outsanding, any and il FINANCE CHARGE, Borrower may awe on that amount, together with all other fees, costs or premums
charged 10 Borrower ' account. ‘The principal hulance outstanding under the Agrecment after default shall comtinue 10 accrue FINANCE
CRARGE until paid ar the rate provided for in the Agreement as 1f no defaull had occurred,

24, Expenwe of Litigation. tn any suil to foreclose the tien of this Morigage or enforee any other remedy of the Lender under this Mortgage or the -

Nege or the Credit Documents there shull be allowed and incloded, as additional indebtedness in the judgment or decree, all capenditures and
expenses which may be paid of incurred by o on behalf of Borrower for siorney's fecs. appraiser’s fees, outlays for documentary capent
evidence, stenographers” charges, publication costs, survey costs. And costs(which may be edimated a8 1o items 10 be expended after entry of the
decree) of procuring sl abstracts of title, title searches and examinations, title insurance policies, Torrens cortificates, and similar data and
axsurances with rzonet to titke as Lender may deem soasonably necessary zither 1 prosecuie such suit or 1o evidence ta bidders at any sale which
ity be had pursuant to such decree the true condition of the title to or value of the Property,  All expenditures and expenses of the nature in this
aragraph mentioned, and such expenses and fees as may he incuited in the rrowmcn of said Progerty and the Maittenamce of the lien of this
ortgage, including the fees of any attorney empioyed by Lender in any litigation or proceeding. affecting this Mortgage, the Note or the
Property or in preparation for the commencement or, defenseof any proceeding or threatened suit or proceeding shall be immediately duc and
payable by Borrower, with interest thereon at the eate from tims fo time in effect under the Note, ‘
25, Riders tc this Mortgage. If one or more riders are executed by Borrower and recorded lagether with this Motgage, the covenants and
agreements of esch rides shall be incorporated into and shall smend and supplement the covenants and agreements of this montgage as if the
'rtder{s) were o pant of this Mortgage, : . E

CL Ol

rtgage unenforceable according to il terms, Lender, at ity option, may require immedise mayment in full of all sums

T
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IN WITNESS WHBREOF Borrower has executed this Mortgage.

iFyR IS (ARE) lNDIVl UA!JS)
x )

il - JANI

(CORP. SEAL)

STATE OF ILLINOIS | Yoo

COUNTY OF a&ﬁgz ) :
. the undersigned, 7 Notary Public in and for said Courty, in the Ste aforesaid, DO_HEREBY - CERTIFY tui
, the undersigned, o Notary : N Y ARE . subscribed to the

rsonaily known 1o me 1o be the sime person(s) whose name(s)

ore; om mstmmem [ forc me this day in person, and mkmwled ed the
stgngd 8a!ed and deliveced the said instrument a.sy P THELR . t'rcc mﬁ“ﬁ)T(ﬁ""" AT ToF :&'c uses purpoﬂc"“m“mn

sei forth, includin H’c ;e'.:me and waiver of the right of Tomestead

AND JANI ‘
AN JANIN LSTH dyof___JULY 1995

85469‘734

My Commission expires:

Given undcr my hmr and official sr-al this'

l
'\
o

0%-03-55 A

g

av.

b
| "ORMCIAL SEALT )

JUDITH A McKINLEY
y  Notary Pubfic. State of Minois \
\ My Commission Exphtes 9-3-95 \

iF BORROWER I$ A TRUST:

ol jossonally Tl solely s inisice.as aforesiaid

By:
Iis
Attest: (@
its
(CORP, SEAL) ;
STATE OF ILLINOIS
COUNTY OF _ )
I, lhc undcrsicmcd, a Notary Public, in and for the County and State aion..'smd DO HEREBY CERTIFY, that
President of , @ chrporsiion, nnd

subscribed 10 the Toregoing mstrument as § a:;cigpccmely. appeated
before me this day in person and Jcknowledscd that they signed and delivered the said instrument as EPE:r own fre2 and voluntary acts, and
corporalmn as Trustee, for the uses and . purposes theicia 'ser forthy and the

as the free and voluntary act of sai o
i did also then and there acknowiedge that be, as.custodiai o7 e corporate seal of -~

bccrcmrg- “of said corporation, }:esonaﬂym\vn (0] me o he iﬁi sav e: nersons whose names are
e

said
sail corparation, did afix e said Corporale S¢ 5al of said corporation to said instrument’as s own free and voluntaiy act, and-as the free.”
and voluntary act of s:ud corporation, as Tmslec for the uses and pm’poses therein set forth Gtvcn under my hand and offs cml scnl this ;
dayof _ '
~ Ny Pabhic ™ !
My Commission expires: ) ‘ _ : o . P
. . ' . : . ‘ i . '
This Instrument Prepared By:  This Instrument Prfparcd nyé - i
Hinsdale Federal Bank Tor Sawngs oy FiS e Federal Bank Tor .'aavmgs
- Grant Square C‘!am .
P.O. Box 386 P.C. Box386 | S
. Himudale. linots 60323 : SR ‘-

‘Hinsdale, Minois 60521

CLO




