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s  MORTGAGE -
S THSS MOHTGAGE (" ww“ﬂnstrumM') isgivenon July 12, 1935 . The montgagor is
AOFPAUL D, CHDLOLA and Z4ROLYN CHOLOLA, HUSBAND AND WIFE :
' (Borower),

ThlsSscuritylnstrumentisgfvento w‘.oannshuz HMTGAE[ coap

whichiis organlzed and existing under the laws 6!, THE UNITED STATES OF AMERICA |, and whase address ls
3001 M. L11TH-8Ts, STE 163, LHICAGD, It 60855 {Lender).

BonmmmasLenderthe prlncipal SUMOf One Hindred Forty Fout Thousand Oollars and mo/180
Dollars (U.S.§ 1424,000.6¢ ). Thisdebtls

evidoncod by Botrower's note dated the same date ag'a Schriry Instrumant ("Note"), which provides for monthly
payments, with the full debt, I not paid earfler, due and payziacon August 1, 2025 This Security . L
Instrument securas to Lander: (a) the repayment of the del.t awndanced by the Note, with interest, and all renevals, - &
extensions and modifications of the Note; (b). the payment-of tdl cther sums, with Interest, advanced under paragraph by
to protect the secistty of this Security Instrument; and (¢} the per’orance of Borrower’s covenants and agresmants £n
* under this Security instrument and the Note, For this purpose, Bofrewer does hereby moftgage, grant and convey to 72

. - Lender the foliowing described prcnpeﬂy located In - ¢ oo k '
© County, Winols: ‘ e
LOT 15 1% SANORA SUBDIVISION, BEING A SUBDIVISION INW THE - SDUTHWEST (74 OF W
SHUTHWEST /4 OF SECTIGN 10, TOWNSHIP 27 NORTH, RAKGE 4. E«37 OF THE TWIRD
PRINCIPAL MERIDIAN, ACCORDING .TD YHE PLAT THEREGF REGISTEGED IN THE OFFILE OF

1HE REGISTRAR OF TITLES OF COOK COUNTY, ITLLIKOIS QN MAY 1I, 71961 AS DOCUMENT

T RO, (3977675, IN LODK COUNTY, ILLINODIS,
I§£.r

Mgzt WU G e

24-18-305- oza _
CKNDX GAK LAWN _ '

' whichhaul';eaddressof - 10116 5. ) S :
. v ‘[Street] - - .. : {City]
mlnuis snc 53 - ('PropenyAddress)
. [2ip Codef . -

‘ TOGETHEFI WITH ali tha &mprovmm now o hereatter erected on the property, and all easernants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shafl also be
‘ ooverad by this Security Instrument. All onhe foregoing is referred to in this Secumy instrument as the ‘Property.”
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- & Nazard or Propasty insurance. Borrowser shall keep the Improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards inclutied within the term “extended coveraga” and any other ha2ards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

- .and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
‘subject to Lender's approval which shall not be unreasonably withheid. It Borrowaer falls to maintaln coverage described
gbove, Lander may, at Lender’s option, obiain coverage 1o protect Lender’s rights in the Property In accordance with
" At Insurance policies and renewals shall ba acceptable ta Lander and shall inciude a siandard mongage clause.
Lender shali have the right ta hold the policias and renewals. i Lender requires, Borrower shall promptly give fo Lender
3 raceipts of pald pramiums and renewal notices. n the-avent of iosa, Borrower shall give prompt notice to the
- inmrancs camer and Lander, Lender may maka proof of loss if nol. made promptly by Borrower.

' Unless Lender and Borrgwer otherwise agree in writing, Insurance proceeds shall be appiled to rastoration or repair
of tha Property demaged, ¥ the restoration or rapalr is economically feasible and Lender's security Is not lessened. If the
restoration or reps’r s not economically feasibie or Lender's security would be lessened, the insuranca proceads shall
be appiied o the -urs secured by this Securlty Instrument, whather or not then due, with any excess pald to Borrcwer.
If Bowrower abandons the Property, or does not answer whiiin 30 days a notice from Lender that the Insurance carrier
has offered (o settie & ¢z im, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
" or restora the Property r/ 1t pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day period
witt bagin when the hotice I gven. : : S : :

" Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principat shall not extend or
poetnone the due date of the monhbly :Paymams referred to in paragmphs 1 and 2 or changa the amount of the
_ #s. - under paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and

‘resulting from damage to tha s Gperty prior 1o the acquishion shall pass to Lender ta the extent of the sums
" secured by this Security Instrumant imniediet 2!y prior to the acquisition, -

. & Occupancy, Preservation, Maintenxnca and Protection of the Property, Borrower’s Losn Appiicstion;
Lesassholds. Borrower shall occupy, estabiist., p: v use the Property as Barrower's principal rasidence within sixty days .
ahar the execution of tis Security Instrument anc: sh.e” continue to occupy the Property as Borrower's principal .
residence for at least one year alter the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheid, or unless extenuating cirsumstances exist which are bayond Borrower's control.
~ Borrowar shall not destroy, damage or impalr the Propat.v, aiiow the Property to detericrate, or commit waste on the
~ Propanty. Borrower shall be in delault ¥ any forfelture action or roceeding, whether civl or criminal, is begun that in
" Lender's good falth judgment could result in forfelture of the Propsity or otherwise materially impair the fien created by
-~ this Security instrument or Lender's security interest. Borrower rozy nure such a Sefault and reinstate, ss provided in
‘paragraph 18, by causing the action or procesding to be dismissaC v/t a rling that, in Lender's oo faith
_ detarmination, preciudes forfeiture of the Borfower's interest in the PreZurty or othar material impairment of the tien
" created by this Secunity Instrumant or Lender's securlty intorest. Borrowar shai' also bs in defawlt if Borrower, during the
loan application process, gave materially faise or inaccurata information ot s*atumenits lo Lender (or faliad 1o provide
. Lander with any material Information) in connection with the loan evidenced by ) Note, including, but not limited to,
represantations conceming Borrower's occupancy of the Property 88 a principai rusvience. H this Securlty Instrument is -
. on aleasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee thle to the Froperty,
~ .1he leasehoid and the fee title shall not merge uniess Lender agreas to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowar fails 1o perform the covrnas's and agreements
contained in this Security instrurnent, or there is a legal proceeding that may significantly ahact Luader's rights inthe
Property (such as a proceeding In bankruptcy, probats, for condemnation or forfelture or to eriorce laws or
rogutations), than Lander may do and pay for whataver is necessary to protect the valig of the Proparty and Lender's
rights in she Property. Lendar's actions may include paying any sums secured by.a lien which bas prlordy over this
Security instrument, appearing in court, paying reasonable attorneys’ foss and entering on the Propany 1o make
repairs. Aithough Lender may take action undes this paragraph 7, Lender does not have 1o do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secisred by

."1 ”~

o FlToag,
YR § 4 gs

e 20N

o s Security Instrument, Unless Borrower and Lendar agrea to other terms of payment, these amounis shall bear

interest from the date of dishursement at tha Note rate and shali ba payable, with interest, upon notice from Lender to
el

. Bomower requesting payment. - . ’ :
' 8. Mortgege Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
- Securlty Instrument, Borrower shall pay the premiums required to maintain the martgoge Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be ir effect, Borrower shall pay the
premiums required 1o obiain coverags substantiatly equivalent to the mortgage insurance previously in effoct, at a cost
substentially equivalent to the cost to Borrower.of the mortgage insurance previousty in effact, from an altornate -
mongage insurer approved by Lender. It substantially equivaient mortgage insusance coverage is not avaliable,

ILLINOIS-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - FORM30149/90
ISC/CMDTIL/ /0491/3014(3-90)-. PAGE 3 OF 6 o o
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e o 'i&-&:ﬁrﬁﬂhﬁ’hﬂ;ﬁﬂﬂibﬂlﬁ. This security instrument shalt be governed by federal law and the law of the

Jurisdiction in which the _Praweny is focated. in the-avent that any provision or clause of this Security Instrument cr the
e confiicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

. which can be given effect without the conflicting provision. To this end tha provisions af this Securlty Instrument and the

‘Note arg declared to be severable.

16, Borrowsr's Copy. .qurrg_\f{gfﬂshgu_ be given one conformed copy of Note and of this Security Instrument.
" 17, Transier of the Prom bfii‘BMélil ‘Iiﬁir,l"l:,lh‘ Borrower. if all or any part of the property or any inlerest

*In it is soid or transferred (o if # Beneficial intarest In'Borrower.ls sold or transforred and Borrower is not a natural

PR

- person} without Lender's pripr written consent, Lender may, atits option, require immediate payment in full of aff sums "
secured by this Sacurny.lnslg:mam: Howaever, this pption shall not be aexercised by Lender if exercise is prohibited by

federal law as of the date of this Secutlty Instrument.... ... . ‘ _

© I¥Lender exercisas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of 1ot Jess than 30 Gavi from the date tha notice is delivered or maked within which Borrawer must pay alf sums secured
by this Security Instrur.wnt. It Borrower fals to'pay thesa sums prior ta the expiration of this period, Lender may invoke
any remodies permittec’ by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Righ, to Asinstate, 1 Borrower meets certaln conditions, Borrower shall have the right to have

Y
et

. enforcement of this Securily (nsunsment discontinued at any time prior to the eariler of: (a) & days (or such other period

- as applicable law may specify fur ranstatement) before sale of the Property pursuant 1o any power of sale contained in
this, Security instrument; or (b} enin = a judgment enfcicing this Security Instrument. Those conditions are that
‘Borrower {a) pays Lender all sums whirt; then would be due under this Security instrument and the Note as if no

_acceleration had occurred; {b) cures aiv Jaliit of any cther covenants or agreements; (cj pays all expenses incurred -

'in enforcing this Security instrument, including, but ot limited 10, reasoriable attomeys' fees; and (d) takes such action
as Lender may reasonably reguire to assure (hat the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured Ty this Securky instrument shall continue unchanged. Upon
relnstaterment by Borrower, this Security instrument and the obiigations secured hereby shall ramalin tully effactive as if
no acceleration had occurred. However, this right to rpla<tate shall not apply in the case of acceleration under
“paragraph 17. ‘ - e :
19. Sale of Note; Change of Loan Servicer, The Notu.nr 2 partial interest in the Note (together with this Security
Instrument) may. be sold one or more times without prior notice o Sorrower. A sale may result in a change in the entity
own as the "Loan Servicer’) that collects monthly payments d e ander the Note and this Security Instrument. There

aiso may be ona or more changes of the Loan Servicer unretated tc a »e'a of the Note. If there Is a change of the Loan -

Servicer, Borrowar will be given written notice of the change in accord:nv.e with paragraph 14 above and ‘applicable taw.
The notice will state the name and address of the new Loan Servicer &n4 the address to which payments should be

* made. The notice will also contain any cther information required by applice ole 1aw.

20. Hazardous Substances. Borrower shall not cause or parmit the preserire; use, disposal, storage, or release of >
any Hazardous Substances on or in the Property. Borrower shall not do, nor allovearyone eise to do, anything affecting o=
the Property that is in vioiation of any Environmental Law. The preceding two sertenc.= Shall not apply to the presence, T
use, oF storage un the Praperty of small quantities of Hazardous Substances that are geneally recognized to be e
appropriate to normal resicentlal uses and to maintenance of the Property. o _ -

‘Borrower shall promptiy give Lerder written notice of any Investigatior, claim, demand, luwse.tt or other action by f*

any governimemal or regulatory agency-or private party involving the Property and any Hazardous Supstance or Py

'Environmental Law of which Borrower has actual knowledge. f Borrower learns, or is notified by any cavernmental or

| . reguiatory authority, that any removal or other remediation of any Haardous Substarce afiecting the Pronerty is
~ necessary, Borrowsr shall promptly take all neceseary remedial actions In accordance with Environmenta Law.

" sure the default; (c) » date, not less than 30 days irom the date

~ As used in this paragraph:20, “Hazardous Substances” are those substances defined as toxic or hazardous -
substances by Environmantal Law and the following substances: gasoiine, kerosens, other flammable or toxic .
petroleum products, toxic pesticides and herbicides, volatie Solvants, materials comtaining asbestos of formaldehyde.
.and radioactiva materials. As used in this paragreph 20, "Environmental Law" means federal laws and (aws of the
jurisdiction where tha Property is located that relate to health, safety or emviranmental protection.

~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:
21, Acceisrstion; Remedies. Lender shali'cive notice 1o Bosrowsr prior to ecceleration foliowing Borrower's

braech of any covenant or zgresment in this Security Instrument (bint not prior to acceleration under paragraph

17 uniess applicable law provides otharwise). The natice shal spaciy: (o) :: deiault; {5) the ".’,“fi‘m uiredto.
9 notice ower,

 defeult must be cured; snd (d) that fatiurs 10 cure the default on or before the date speciied in the notice may
ruultfin accoleration of the sums secured by thie Security Instrument, ggmiosun by judicial proceeding and

' ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 930
" ISC/CMDTIL//0481/3014(3-90}-L PAGE 5 OF 6 o
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