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' RECORD AND RETURN TO:
'ESTATE MORTGAGE GROUP OF ILLINOIS
1300 W.. BELMOYT

wmm_m |s,.n Above This Liss For Recarding Data] -

MORTGAGE .. 0. oms

THIS MORTGAGE (" Sccumy lm;:rurrmt }is gfvcn on July 11, 1395 . . 'The monigagor is
mx DEAN, SINGLE and GRRY R. LIWK, smaw - : :

Bcawct ) This Smmy imuumt i givenio ‘
- ESTATE MORTGAGE GROJP OF ILLINOLS

MSIWM'M cxistin;mderthehws Of THE STJ\TB of ""LLIHDIS ' o . and whose
mm" 130 W, BELMONT, CHICAGO, ILLINOIS 80657
(. M.,r) Bomcrowcswsdamcpnmpuwof
one nunamd ?sfty ‘Thousand and no/lOO----—---»--~--~~-------u----~---—~~---
Delars (U.S.§  150,000.00 ).
" This ddn n evidenced by Borrower's noic dated the same date as this Securily Jnstrument {*Nore* ), whrchpmvrﬁcsfof
manthly payments, with the Full debt, if not paid carlier, due and payable on 3. 2029
'ﬂm Socurity Instrument secures 10 Lender: (a) the repayment of the debt mdcnwa%y the Note. with interest, and afl rcmwa}a
" extensions = modifications of the Note; (b) the payment of all other sums, whh.intetss.. advaaced under pasagraph 7 1o
‘protect the security of this Security Instrument; and (c) the pcrformmcc uf Borrower's covenaris ad sgrevmenis under this ¢
Swnmy instrument and the Noie. For ﬂm purpon: Borrower does hereby monigage, grant md senvey 12 Lender the following o,
dcmbed pmwnylouwdm K QOCK - County, Dlinois: T,
- 10T 18 IN BIOCK 1 IR J. L. SHEAFPHER'S ‘SUBDIVKSIO}@ OF LOT 2 IH H’ERLD
BARRON ABD OTHERS SURDIVISION OF THE NORTH EAST 1/4 OF THE 5OUTH WEST 174
OF BECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD P‘Rmcmm. ‘
umuvma EH COOK cwr:w n.x.mo:s ‘

teRear

; Tfinois. . soesr 1] . {2ip Cote} (ProvenyAddress :
msm Faunily
MWrwmmu 8/90
q-wmm - : - Amended 591
mmm |mm an . :

. pIN 12-25-307-012 | ‘ : — _‘
‘which bas the address of g 2721 N. MOZART S
™

bowt
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-'obtam mvmgc sutmtannally equivalent to the mongngc insurance prcvmusly in cffecr at & cost aubstantially cquwalcm to the
. cost to Borrower of the monigage insurance previously in effect, from. an alternate morgage insurer approved by Lender. If

substantially cquivalent mongage Insurance coverige is nal available, Borrower shall pay to Lender cach month a sum equal to

- one-welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
“be in effect. Lender will accept, use and retain these payments as, a foss reservein lieu of mortgage insurance. Loss reserve
~ payments may no loager be required, at the optton of Lender, if morigage insurance coverage (in the amount and. for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the pmrmums rcqmred 1o maimain mortgage insurance in effect, or (o provide a lass reserve, until the requirement for mongage

insusance ends in accordance with any writien agreement between Borrowcr and Lender or applicable Jaw.

9. lmpu:!lon. Lender or its agent may meke reasonable cnirics upon and inspections of the Property, Lender shall gwc

5 Bnrrowcr notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnution. The proceeds of any awars or claim for damages, direct or consequential, in connection with any
condcmaation or otber taking of any part of the Pmpcny. or for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid 10 Lrager,

I the event of aiotal 1aking of the Prupeny, the proceeds shall be apphcd lo th sums sccurcd by this Security Instrument,
whether or not then die, with any excess paid 1o Borrower, In the event of 3 partial taking of the Property in which the fair
market value of the Propny immediately before the taking is equal to or greater than the amount of the sums secused by this

‘Security Instrument immedizic!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this ‘Sccurity Instrument shall ¢ ‘aduced by the amount of the procecds mullnplicd by the following fraction: (a) the total

~ amount of the sums secured immesiziely before the taking, divided by (b). the fair marke! value of the Property immediately
_ before the taking. Any balance shall bz paid 10 Borrower. In the event of a partial mkmg of the Property in which the fair

market value of the Property immediately “efore the taking is !ess than the amount of the sums secured lmmf,dta:ciy before the
taking, unless Borrower and Lender otherwis: agree in writing or unless apphcablc law otherwise provides, the proceeds shall
be wphed 10 the sims secured by this Security 1nsmiment whether or not the sums are then due.

* I the Property is abandoncd by Borrower, cr4f,after notice by Lender to Borrower that the condemaor offers to tnake an

‘ L award or sexile a claim for damages, Borrower faiiz-r respond 1o Lender within 30 days afier the date the notice is given,

' '@.«m_ﬂu aep : ' ‘ Poge 4 ot *

* Lender is authorized 10 collect and apply the proceeds, a. its ~pion, either 1o restoration or repair of the Property of (o the sums
- segured by this Security Instrument, whether or not then dud,

Unless Lender and Borrower otherwise agree in wmml, IV apphcalion of procecds 1o pnnc:pal shall not extend or

* postpone the duc date of the monthly payments referred to in paragraris 1 and 2 or change the amount of such payments. -

11, Borrewer Not Released; Forbearance By Lender Not a Yeaboer, Extension of the time for payment or modification

-~ of smortization of the sums secuired by this Security Instrument granted Uy, Lender to any successor in interest of Borrower shall
not operate 10 release the liabiliiy of the ongmal Borrower or Borrower s succrssars in interest. Lender shall not be required o
- gommence proceedings against any: giccessor in interest or refuse 1o extend tive for payment or otherwise modify amortization -
of the sums secured by this Security Instrument by reason of any demand madc by the originai Barrower or Borrower's
Successots in interest, Any forbearance. by Lcnder in exerclsmg any right ar remeuy mm nol be a waiver of or pwctudc the

e c;m:sscofany right or remedy.

12. Successors and’ Assigns Bound, .Ioln! and Swera! Llahilit), Co-stgmers. This sbvepants and agrcemu nf this

*. Security Instrument shail bind and bénefit the successors and assigns of Lender and. Borrawe!, st bjec: 1o the pravisions of
paragraph 17. Borfower's covenants and agrccmmzs shall be joint and several: Any Bofrowss-wio co-signs this Security
~ Ihstrument but does not exceute the Noie: (a) is co-signing this Security Instrumens odly to morgase grant snd convey. :haz
+* ‘Borrower's interest in the Propeity under the terms of this Security Irutmmcm (b) is not pzrsanal!y obligsiad to pay the sum.s
- secured by this Security Instrument; and (c) agroes that Lender and any ‘other Borrawer may agree 10 exiend. wodify, f(lrhcar or
L mah: any accommodations with regard to the terms of this Sccunty Instrurnent or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject ta a law which sets maxitmum [oan charges,

14, Notices. Ay | notice to Borrower pmwdcd for in this Sacumy Instrument shaH bc given by delivering it or by mailing

'y first class mail unless applicatle law requires use of another method. The notice shal} be directed to the Property Address
or any other address Bormwer dmgna.cs by noucc 1o Lender. Any notice 1o Lender shall be given by first class mail to

Gsersgﬁ

Lo

. and that Taw is finally interpreted so thet the interest. or other loan iharges colfected 0r (0 be collected m connection with the
“loan excood the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge  *
to the permitted Jimig; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 .
:Bmmwcr Lender may chose to make this_refund by reducing te prlnmpal owed under the Note or by making a direct .
paymest 1o Borrower. If a refund reduces pnrscxpal the reduction will be {reated as a partia} prepayment without any

 prepayment charge under the Note..
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UNOFFICIAL COPY

l.md!;r 5 addms stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in lhu
Security fnstrument shall be deemed to have heen given 1o Borrower or Lender when given as provided in this paragraph.

15, (-nvamin; Law; Sevmbimy. This Security Instrument shall be governed by federal law and the law of the

-+ jurisdiction in which the Propeny is located. In the event that any provision or ciause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrsment and the Note are declared
1o be severable,

16. Borrower's Copy. Bumm:r shall be given onc. mnfonncd copy of the Note and of this Security Instrument.

17. Transter of the Property or » Beneflcial Interest in Borrower. If all or any pant of the Property or any inlerest in it
is soid or transferred (or if a beneficial interest in Barrower i sold or transferred and Borrower is not a patural person) without

- Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this

©. . Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw av of the date
§: - of this Security Instrumen. -

M Lender exercises his oplion, Leader shall give Borrowcr notice of acceleration, The notice shall provide a period of not

less than 30 days sron) the date the notice is delivered or mailed within which Borrower must pay all sums socured. by this

L Security Instrument, 7 Bagrower fails 10 pay these sums prior to the expiration of this period, Lcndcr may invoke any remedies

*" permitied by this Securitv irstrurnent without further notice or demand on Borrower.

/18, Borrower’s Pibe. o Reinstate. If Borrower mects certain conditions, Borrower shall have the right to havc

" enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ranstaicment) before sale of the Propetty: pursuant 1o any power of side contained in this
Security Instrument; or (b entry ¢fa Judnmcnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

- Lender ail sums which then would be cue under this Security Instrument and the Noie as if o acceleration had occurred; (b)
ctires any defaull of any oiher covenants r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but .not limited to, reasonable antoraeys fees; and (d) takes such action as Lender may- reasonably require to assure
that the Yien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continue unchangu’. Jron reinstatement by Borrower, this Security Instrument and the

. obligations secured herety shall remain fully cffective 8 if no acceleration had occurred, However, this right to reinstaie shall

- 'nm apply in the case of acceleration under paragraph 17,
12. Sale of Note; l',hange of Loan Servicer. The Nuicoi, a partial interest in the Note (logether wlth this Security
. Instrument) may be soid one or tnore times without prior notice to Porower, A sale may result in a change in the entity (known
s the “Loan Servicer") that collects monthly payments due under the Moix and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. [Fdhére is a change of the Loan Servicer, Borrower will be

© given written notice of the change in accordance with paragraph 14 above 2. apnlicable law. The notice will state the name and
‘address of the new Loan Servicer and the address to which paymcnls should {ie-made. The notice will also contain any other

‘ ml‘nnnmm reqwred by applicable law,
e - 20, Hnmdom Substances. Borrower shall not cause or permit thc presence; vre, disposal storage, of release of any
-+ Hazapdous. Submw:s on or in the Property, Borrower shall not do, nor allow anycie ¢ise to do, anything affecting the ,
Pmpmy that is in violation of any Environmental Law. The preceding two sentences shall ol apply to the presence, use, or .2'_?

~ storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal 3

resxdcnuai vises and to maintenance of the Property.
L Borrowet shall prompily gnrc Lender written notice of any investigation, claim, demand, lawsuiz or other acuon by a.ng
‘ govemmnul or regulatory. agency or private party involving the Property and any Ha:mdous Substance or | Eniconmental
" of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmcrud or regulctory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propcrty is necessary, Borrower shall promptly takc
- all necessdry remedial actions in accordance with Environmental Law, ,

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Enwwnmemal Law and the foflowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaidehyde and radioactive materials, As used in
this paragraph. 20, “Envirogmental Law" means fedcrzl Jaws and. laws of :hc - jurisdiction where the Property is located lhal

r:lncmhﬁkh sarcty orcnwronnxnul pronccuon ' o o

NON-UNIFORM COVENANT S: Borrower snd L.*::der further covenant and agree as foflows: L
N Aeulu'ntim Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower s brmd:

ol‘ uy covennnt or ngnunem !n lhﬁx Security’ Anstrument (but not prior to nccelmuon under paragraph 17 unless "

i
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