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RECORD AND RETURN TO:

LIBERTY MORTQAQE CORPCRATION NW . DEPT-11 TORRENS 633,50

2101 SOUTH ARLINGTON HEIGHTS ROAD-STE 104 « TI0013 TRAN 1748 07/19/93 11114100

ARLIATON HEIQHTE, ILLINOIS 80008 ¢ MO ECT #-9T-446906F
CODK COUMTY RECORDER

95169063
e [Hpiice Abuve This Line For Recordiug Duta|

FHA Caas No. e ]

s of Ulinois
20025801 MORTGAGE 131:7916221-703-

THIS MORTGAGE ("Seeurity Lnsizamont™) is given on JULY 6, 199'3 R Ihr Mnrrguyurm
IRMA ROMERO, UNMARRIED PEKSON AND REGINA R. ROMBRO, MARRIED TO
RODOLFO S. ROMERO**

9754 SQUTH AVENUE J, CHICAGO, JuhINCIS 60617
("Horrower"), This Security Instrument is given to

A ﬁ E CORPORATION NW
\\%nnnsursumz» eXl'slmL under the laws of  THE STATE C¢ < ILLINOIS , tind whose

widressis 2101 SQUTH ARLINGTON HEIGHTS ROAD-3TFE- 101
ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND FIVE HUNDRED FIFTY AND 00/100

Denws (U8, 92,%%0,00 )
This debt is evidenced by Borrower's note dated the same date us this Security lnstiument ("Nole™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and puyuble on AUGUST -1, 2025
This Security Instrument secures 1o Lender: () the repayment ol the debt evidenced by the Note, wuh interest, and all rcncwuls.
extensions and moditications; (b) the payment of all other sums, with interest, advanced under paagraph 6 fo protect the
secwrity of this Security Instruments und (¢) the performance of Borrower's covenants and agreemants under this Security
Instrument and the Note, For this purpose, Borrower does herehy mortgugs, grant and convey (0 Lender the following
duseribed property locsted in COOK County, Illinms:
LOT 34 IN ARTHUR G. RATHJE'S GOVERNOR ADDITION TO CHICAGO, BEIi¥: A
SUBDIVISION OF THE WEST 173 FEET OF THE NORTH 1/2 OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN (FXCEPT THE NORTH 40 FEET OF THE SOUTH
33 FEET THEREOF), IN COOK COUNTY, ILLINOIS,

**RODOLFO S. ROMERO IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE oF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
26-17-205-017-0000 ’,')
StrestCHy .

£V S6

which has the addeess of 10757 AVENUE F, CHICAGO
Hinens 60617 2ip Code  ("Property Address™):

@& 4Rt s FHA Hiaals Martgnge - 492
VMP MORTQAGE FORMS - (BO0IB21-7291
Paga 1 0f B Intigy; R’

KF7
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4, ire, Flond and Other Huzard Insuranee, Bosower shall imsuee ol improvemonts on the Propetty, whether now i
existgnee o subseqently orected, agumast sy hazards, cusunltics, mnd contingencies, including lire, for which Lender roguires
insurince. This insurance shall be maintained in the amaunts and for the periods that Lender requires. Borrower shall also
ittstre all improvements on the Property, whether nuw in existence or subsequently erected, ngainst [oss by floods to the extent
required by the Secretary. All insurance shall be curried with companies approved by Lender, The insurance policies and any
renewn)s shall be helid by Lender wnd shall include Joss puynble clauses in favor of, and in s form aceeptable to, Lendor,

In the event of loss, Sorrower shalk give Lender immedinte notice by mail. Lender may make proot of foss it not made
promptly by Borrower, Each insuranee compuny concerned s hereby authonzad and disected 1o ke payment Tor such loss
dueetly 1o Lender, mstesd of (o Borrower wnd to Lender joiatly. All or any part ol the msirance procesds muy be upphied by
Faonder, a its oplion, either (8 (o the reduction of the ndebtadness under the Note and this Secunty Tnstrument, first 1o uny
delinguent ansonty wpplicd i the order in prragesph 3, and then 1o prepuyment of prncipd, or (h) 1o the tesloration ov repair
ob the dumnged Property, Any applistion of the proceods s the prncipat shull not extond or postpone e sdae datg ol the
monthily paymonts which are reforred to in paragraph 2, or chunge the umount of wich pryments, Any vacess waunitice procesds
over an amagnt reieeer! to piy al) outstanding indehtednoss under the Note and this Secuntly Instrument sblf be puid © the

entity legally entitled thoreto,

In the event of foredosaes of this Security [nstrament or other transfer of titke to the Property that extinguishes the
inddebtedness, ul) right, title anc.ikeest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservatien,” Maintenance and Protection of the Property; Borrower’s Loun Application;
Lenseholds, Borrower shul} oceupy, establisbeand use the Property as Borrower's principnl residence within sixty days alicr
the exectution of this Security Instrument ung shatlcontinie o aceupy the Property as Borcower's principal residence for al least
ose yer after the dite of ovcupaney, unless the Seceetey determines thas requirement will aise undue hardship tor Boriower,
o unless extenuiing ciicumstunices exist which we beyond Borrower's control. Borrower shall nolily Lendor ol any
extentating circumstances, Borrower shall nat comnn’ waste or destroy, duminge or substuntigdly chunge the Pooperty o uilow
the Property to detetiorste, resanable wanr and war exeopted. Londer may inspeet the Property it the Property 1s vicunt or
shundoned or the loun is in defunlt, Lender may take reassonable uction to protect und preserve such vacunt or ahandoned
Property. Borrowar shall also be in defuull it Borrower, during the toan application process, gave materisfly false or naccurate
intarmation or statements to Lender (or failed 1 provide Lenderwith any maleiial information) in connection with the Joan
evidenced hy the Nole, including, but not limited to, representations concerning Borrower's oceupriey of the Property as a
prinvipal residence, 11 this Security Instrument is on u leaschold, Borrewsr shull comply with the provisions of the leass, If
Borrower nequires fee title to the Propetty, the lesschold and fee itle shallrsi be merged onless Lender ugrees (o the merger in

writiny,

6. Charges to Borrower und Protection of Lender’s Rights in the Propert;:. Serrower shall pay all governments| or
municipal charges, fines and impositions that are not included in puragraph 2, Borrowe: shell pay these obligations on time
directly to the entity which is owed the payment, If fnlure 10 pay would adversely affect Lenders interest in the Property, upon
Lender's request Borrower shall promptly furnish to Leader receipts evidencing these pryments.

I¥ Burrower fuils to make these payments or the payments required by paragraph 2, or fails to pedtesmeany other covenants
and agreements contuined in this Security Instrument, or there is a legal procesding that muay sigrificantly aiivet Lendor's nghts
in the Property (such as a proceeding in bankruptey, for condemnation or to unforee laws or regulations), ibien Lender may do
and puy whatever is necossary to protect the value of the Property und Leader's rights in the Property, inciuding payment of
tuxes, hazard inswrance and other items mentioned in paragraph 2.

Any wmounis disbursed by Lender under this parsgraph shull become an additional debt of Borrower and be secured by
this Secunty {nsteurnent, These amounts shal] bear interest trom the dute of disbursement, at the Note mie, and at the aption of
Lender, shall he immediately due and payuble,

7. Condemmnmtion, The procecds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heseby ussigned and
shill be paid o Lender to the extent of the full amount of the indebiedness that cemains unpaid under the Note and this Security
Instewment, Lender shall apply sueh proceeds to the reduction of the indebtedness under the Note und this Secunily Instrument,
st fe sy debiggiiont amouds spplied e the order provided i pasagriph 3 and then o prepayoent of poncipat. Any
appleation of the provesds o the prnvipal shili nal extend or postpons the dae dato of the monthly payments, which are
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12, Successors und Assigne Bound: Juint and Several Linhility; Co-Shgnees, Fhe covenams al agrvemoents nl this
Socurity Insteumont shadl buut and benelit the sucecssors and assigns ol Lendor and Borrower, subjeet 1o the provisions of
purageaph 9.b. Borrower's covenants and agreemonts shall be joint und several. Any Borrower who co-signs this Secunty
Instrument but doos pot oxecute the Note: (n) is co-signing this Secunty instrament only to mortgage, grant and convey that
Borrowst's intorest i the Property wnder the derme: of this Secunity Instrument; (b) is not personnlly oblignied 10 pry the sums
suctred by thiw Socuriy [ontrament; und (o) wgreer it Lasder wnd ony other Burrower muy ngree to exteml, mdify, foghear or
titke any accommedntions with regued W the terms of this Secrity Instrument or the Note without thit Borrower ‘s consent,

13, Natices, Any notice to Borrower provided fur in this Security Instrument shull be given by debvering it or by mailing
1t by tirst cluss madl unless applicable law requires use of another method. The notice shall be dirscted 1w the Property Address
ar any other address Borrower designutes by notice to Lender, Any notice to Lender shall he given by first class muil to
Lander's nddress stated herein or any nddross Londer designates by sotice to Borrowor, Any natico providd for in this Seeority
Instrugient shall be desowd to have been given ta Borrower or Lendor when given as provided in this paagraph,

14. Goverviag Law; Severahllity, This Secunity Instrumunt shall be governed hy federal law and the liw of the
juriscliction in which he Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conllicts with applicahle L, such conflict shall not sifect other provisions of this Security Instrament or the Note which can be
given offect without the zonficting provision, To this end the provisions of this Security Instrument and the Note nre declared
to be severible,

1. Borrower's Copy. Borres'cr shall be given one conforined cupy ot this Security lnstrument,

16. Assignment of Rents. Borrowe: unconditionally asstgns and transters to Leader al) the renls and revenues of the
Property. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues und hereby directs each tenant of the
Property o pay the rents 10 Lendor or Lender’s aygenis, However, prior to Lender's notice 10 Borrower ol Borrower’s breach of
any covenant or agreement in the Security fostramens, Forrower shall collect und receive all rents and revenues of the Proporty
as trustew for the benelit of Lender wnd Borrower. Thsassignment of rents constitules un abrolule assigninent und not an

assignment for additionnd security only,

If Lender gives notice of breach to Borrower: (a) afl rents esorived hy Borrower shall be held by Borrower us trustee for
bettefit of Lender only. 1o be applisd 10 the sums securod by the Sveugicy, Instrament; () Lender shall be entitled to collect nad
recvive all of the renls of the Property; and (¢) each tenant of the Peaporty shull puy all rents due and unpard o Lender or
Londer's ugont on Lender's written demand to the tenanl.

Barrower has not executed uny prior assignment of the rents and has not aid il not perform any sct that would prevent
Lender from exercising its rights under this paragraph (6.

Lender shall not be required to enter upon, take control of or maintain the Property befoie or afler giving notice of hreach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theve is o-breach, Any application of
rents shull not cure or waive say default or invalidate any other right or remedy of Lender. This sasignment of rents of the
Property shall terminate when the debt secured hy the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ugree ss follows:

{7, Foreclosure Procedure. I Lender requires immedinte pnyment in full under parugraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of title

evidence,

18, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrument
without charge to Borrower, Borrower shall puy any recordation ¢osts,

19, Waiver of Homestend. Borrower waives all right of homestead exemptivn in the Property.
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UMOFFICIAL C@®RY

; HUSBAND OF IEGLINA R,

, __RQDOLFQ ROMERQ

ROMERO DO HEREBY AGREE 'PO WAIVE MY HOMESTEAD RIGHTS ON THE PURCHASE

OF THT -PROPERTY COMMONLY KNOWN AS’ 10757 Ave, "F" CHICAGd,

ILLINOIS 62617 BY MY WIFE,

/{//’/%Z%xa/

Rodolfo Romaro

and sworn belore me, thls_ i .
,18.9¢C | a Notary Publie
County

Iy

NOTA UBLIC
My Commission expires.amue. B%

SHIHLEY JACKSON
Notary Public, State of {llinois
My Commission Expires 4/8/98

2069486
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