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BANC ONBE MORTGAGE CORPORATION MORTGAGE PARCEL#03-26-201-012
1600 £, NORTHERN AVENUT, #200
PHOENIX, ARIZONA 85020
ATTN: BHARON P%Igﬁ V784
“S>m A
THIS MORTCAGE ("Sccurity Instrument") & glvenon July 12, 1898 . The morigagor is

MICHABL D. SMITH AND CAROL E. SWITH, BJS3AND AND WIFE

("Borrower"). This Security Instrument i given io MIONEST MGRTGAGE COMPANY

+

which is organized and cxisting under the lawsof THE STATE OF ILL(%01S . and whose
address is 950 MILWAUKEE AVENUE, #210
GLENVIEW, [l 80023 ("Lender!). Burrower owes Lender the principal sum of
One Hundred Seventy-Six Thousand and No/10D =escenmccccurirsenrnanconavenenensnenan
Dollass 1228, $ 178,000.00 )
This debt s evidenced by Borrower's note dated the same date as this Security Instrument £7#5a12"), which provides for monthly
payments, with the full debi, if not puid carlier, duc and payable on August 9, 2025 . This Security
Instrument scenres to Lender: (u) the repayment of the debt evidenced by the Note, with interest, und «i-rencwals, exiensions and
madifications of the Note; (b the payment of all other sums, with interest, advanced under puragrapn 7 %o nrolect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secarizy Instrument and the
Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the following describoe piopeny located in -
HITi) county, MNinois:
LOT 9 IN R.M. CORNELL AND COMPANY'S CAMP MCDONALD ACRES, BEING A SUBDIVISIUN OF THE
NORTH HALF (1/2) OF THE NORTHEAST OUARTER (1/4) DF SECTION 26, TOWNSHIP 42 NORYH, RANGE -
11, EAST OF THE THIRD PRINCIPAL MERIUIAN, ACCORDING TO THE PLAT THEREOF REGISTERED
DECEMBER 17, 1945 AS DOCUMENT NUMBER 1078297, IN COOK COUNTY, ILLINOIS.

BoX b
95489183.-) L Dox IJ

which has the address of 909 E. CAMP MCDONALD ROAD PROSPECT HEIBHTS [Sireat, City),
Hiinois 60070 |Zip Codel (“"Property Address");
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5. Huzard ar Property Imurunce,  Borrower shall keep e improvemonds iow exinting or herealior oroctud on the Propenty
insured against loss by fire, hazards included within the ierm “exiended coverage” and any other hazurds, including Hoods or
flooding, for which Lender requires insurance. Thiy insurunce shial) be maimalned in the amounts amd for the periods that Lender
requires, The insurance carrier providing the inwurance shall be chosen by Botrower subject o Lender’s approval which shall not
he unrensonably withheld, 1 Borrower fatls to muaintain covernge described above, Lender may, al Lender's option, obtain
coverage (o peoloes Lender's rights in the Praperty in sccordance with paragraph 7.

All insurnnce policies and renewals shall be acceptable ta Lender and shall include o standard morigage clause. Lender shall
have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give (o Lender all receipis of paid
premiumy wind renewal notices. In the event of loxs, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Borrower.

Uness Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restorntion or refuir is ceonomically feasible and Lender’s seeurity is not lessened, I the restoration o
repair i not economically feasible ar Lender's securily would he lessened, the Insurance proceeds shall be apphied 0 the sums
sccured by this Security Instrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nod zasver within 30 days o natice from Lender that the insurance currier has offered w settle a claim, then
Lender may collect the tvsuieace proceeds, Lender may use the praceeds to repalr of restore the Property or o puy stms secured
by this Security Instrumen?, whether ar nol then due. The 30-day period will begin when the natice is given,

Unless Lender and Borrower otserwise agree in writing, any application of proceeds to principal shall nat exiend or postpone
the e date of the monthly paymenis referred to in pargraphs | and 2 or change the amouni of the payments. IF under puragraph
21 the Property Is acquired by Lenaer, Borower's right to any insurance policies amd proceeds resubling from damage o the
Property prior 10 the nequisition shall pacs v tender to the extent of the sums scoured by this Security Instrument immediutely
prior w the tequisition.

6. Occupancy, Preservation, Malntenance und Protection of the Praperty; Borrower's Loan Applicstion; Lenscholds,
Borrawer shill oceupy, estahlish, and use the Propcrty as Burrower's principul rosidence within sixty duys afier the executlon of
this Security Instraniont and shall continue to oceupy e "reperly ns Barrower's principal residence for at least one year afler the
dale of accupancy, unless Lender otherwise agrees in witing, which consert shall not he unreasorably withheld, or unfess
extenuating circumstances exist which are beyond Borrower’s contral. Barrower shall not destray, damage or impsir the Property,
allow the Property (o deteriorate, or commit waste on the Propray, Borrower shall be in defaull if any forfeiture action or
proceading, whether civil or criminal, is begun thal in Lender's goou 4aith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Sceurity Tnstrumene or Lender's seeurity interest. Borrower may cure such a
deluult and reinstate, us provided in paragraph I8, by causing the action ur proceeding to be dismissed with a ruling that, in
Lentder's good fuith determination, precludes forfelture of the Borrower's intzest in the Property or ather maierial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowe: shacl also be in default if Borrower, during the
loan npplication process, gave materially Mlse or inaccurate information or stalemenisio-Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not fimited to, represcntations
concerning Borrower's occupancy of the Property as  principal residence. 1F this Securlty Pizument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the ‘easehold and the fee title shall
not merge unless Lender agrees to the merger in writlng.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants snd aereements conlained in
this Security Instrument, or there Is a legal proceeding that may significantly aflect Lender's rights i e Property (such as o
proceeding in bunkeuptey, probate, for candemnation or forfelture or to enforce laws or regulations), then Leracr may do and pay
for whatever Is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's aeuors may include
paying any sums sccurcd by a lien which has priority aver this Sccurity Instrument, appearing in court, paying rcasonable
stlorneys’ fees and entering on the Property (o make repairs. Although Lender may ke action under this paragraph 7, Lender
docs not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insursnce If Lender required morigage insurance as a condition of muking the loan sceured by this Sceurity
instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. T, for any reason, the
morigage insurance coverage required by Lender iupses or ceases to be in effec), Borrower shall pay the premiums reguired 10
abtain coverage substantially equivalent to the morlgage insurance previously in effect, at @ cost substanually equivaient to the
cost o Borrower of the mongage insurance previously in effec, from an allemate mortgage insurer approved by Lender. If
sutwdintially cquivalent mortyige insuraice coverage is not uvailoble, Borrawer shall pay 10 Lender ciach month a sum equal o
and-Twvellih of o youly tiorgage imnsumiee prominm being faid by Bomower when (he insurmnee coveryge lapsed or ceasad (o
bo in effect. Lendor will acvept, use and retain thess paymonls as a foss reserve in liew of morgige msunwe. Loss rserve
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16. Borrower's Copy. Borrower shal) be givon one conformed copy of the Note and of this Security instrumenl.

17, Trunsler uf the Property or a Beneficlal Interest in Borrower.  J{ all or any part of the Property or any inores in it is
solid or ransfeered (o {f o honaficial interos in Borrower is sold or wansferred and Borrower is not o natural person) without
Lender’s prior wrion consent, Lendor may, at {iy aptor, require immedisie payment in full of alt sums secured by this Securily
Intrument, Howaver, thin option shult fot be exercises by Leader it exercise Iy prakibited by Tederal law ax of the dute of dis
Security tnstrument,

I Lender exercises this option, Leader shall give Borrower notice of acceleration. The natice shalt pravide » period of not fexs
than 30 dayk from the date the notlee Is detivered of mailed witkin which Borrower must piy ol sy secured by this Security
Inwtrigrnem. 3 Barrowar fuils to puy these sums prioe o the expirstion of tis perlod, Lender may invoke uny semedics permittod
hy this Securlly Instraeont without fusther matice or demang ot Borowar,

14, Borrower's Right to Reinstate, [ Borrower moots corgidn condition, Bortawer shill have the right 0 fave
enforcement of this Sccurity Iastrument discontinued al mny tme prior to the carbler of: (1) § duys (o steh othee preciod s
applicable law may specily for retistnement) before sale of the Property pursuant 10 iy pawer of sale conlained in 1his Securily
Instrument; or (b) erary of & judgment enforcing this Sceurity Instrument. Those conditions are thin Borrower: (a) pays Lender it
sums which then woulsl be due under this Security {nstrument and the Note as if no acceleration had ocgurred; (b) cures any
default of any other cuvaneats or ugreementy; (c) pays ull expenses incurred in enforcing this Sccurity Instrument, including, but
not fimited o, reasonable panrmevs' foes; and (U) takes such action as Lender may reasonably recuire W assure that the Jien of this
Security Insttument, Lender's rights in the Property and Borrower’s obligation W pay the sums secured by this Scourity
Instrument shalt continue unchanged, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shadl rermain filly effective aed no acceleration had oceurred. However, this right o reinste shall not apply in the case of
aceeloration unier paragraph 17,

19, Sale of Note; Change of Loan Serveer.The Now or g partisd interest in the Note {(together with this Security
Instrument) may be sold one or more times withow prior natice & Borrower. A sale may result i u change in the entity (knows
a8 the "Loan Servicer"} that colicets montily paymeats due under the Note and this Securily Instrumen. There also way be one or
more changes of the Loan Servicer uynrelnted 10 a salc of the Note, I there is @ chango of the Loun Servicer, Batrower will he
given writicn notice of the change in accordince with paiajraph 14 above und applicable Juw. The notice will state the nume and
uddress of the new Loan Servicer and the address 10 which paytieais should he made, The notice wifl also contain any other
information required by applicable jaw,

20, Hazardous Substances. Bosrower shalf not cause or perma the presence, use, disposul, storage, or release of any
Huirdous Substances on or in the Property, Rarrower shall not do, naraliow anyone elsc o do, anything affecting the Property
that is in viofation of any Environmental Law. The preceding twa sentences stall nol apply to the presence, use, or storage on the
Property of smal) quantities of Hazardous Substances thal are genermlly resognized (0 be appropriate 1o normist residential uses
and 1o mamienance of the Property.

Borrower shall prompily give Londer written natice of any investigation, clatin, demand, luwseil or other action by any
sovernmental or regulatory agency or privaie party involving the Property and any Hasprious Substance or Environmenial Law
of which Berrower has aciual knowledye. Il Borrawer learns, or is noiificd hy any governin el ar reguiatory authority, that any
removal of other remediation of any Hausrdous Substance affecting the Propierty is necessary, Sorrawer shall promply 1ake all
necessary remedial actions in accordance with Environmenial Law.

As uscd in this paragraph 20, "Hazardous Substances” urc those substances defined as toxic-or Fazardous substances by
Environmental Law and the foflowing substances: gasoline, korosene, other flammable ar toxic pevoleum products, toxic
postictdes and herbicides, volatile solvents, materials conlaining ashestos ar formaldehyde, and radioaclive materials. As used in

this paragraph 20, "Envirormental Law” means federal laws and laws of the jurisdiction where the Propenty it icc RS S DRESY .

1 health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security tnstrument (but ot prior 1o ucceleration under paragraph 17 unless
applicable law provides atherwlise). The notlce shalf specify: (u) the defacit; (b) the actlon required 1o cure the default; (¢)
# dute, not less than 30 days from the date thie nutice is given o Borrower, by which the default must be cured; and (d)
that fulture to cure the default on or before the date specified in the notice may resuM i ncceleration of the sums secured
by this Security Instrumens, foreclosure by judicial proceeding and sole of the Property. The natice shall further inform
Borvower of the right to relnstate afler acceleration and the right to assert in the foreclnsure proveeding the non-existence
uf a default or uny other defense of Barrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its uption, may require tmmediate payment In full of ali sums secured by this
Necurlty Iustrument without fusther demand and may foreclose this Security Instrument by judicial procesding. Lender
shull by entitled to collect il expenses incyrred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonaisle utturneys’ fees and costs of title evidence,
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