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This Mortg ' : LASA“ E T2LMAN BANK FSB
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c. JCAGO, L1 0;‘8‘1

WRTGAGE

THIS, Mommce IS DATED JULY 12, 1995, between EJWARD V. FASANO, KIM M. FASANO and MARY M.

FASANO, WITH TITLE VESTED AS FOLLOWS: EDW/ARD, V. FASANO, ii, ALSO KNOWN AS EDWARD V.

FASAND AND KIM M. FASANO (HIS WIFE) AND MARY M. FASANO (A WIDOW), whose address Is 16641 S.
' _ufl'H AVE., TINLEY PARK, I 80477 (referred to below 88 "Grarlor"); and LaSalle Taiman Bank FSB, whose
: -d'm‘u is 4747 W. Irving Park Road, Chicago, Il 60641 (referrec! t= below sa "Lender”),

GHlANT OF MORTGAGE. For valusble considerstion, Grantor mortgiges, varrants, snd conveys to Lender all
of Grantor's right, title, and interest in and to the following described rezi q.operty, together with all existing or
sulasequentty erected or affixed buildings. improvements and fixtures; a2 semems rights ol way, ard
- appunienances; ail water, water rights, watercourses and ditch rights (mciud.u giock in utilities with ditch or
irrigation rights), and all ather rights, royalties, and profits relating to the real property, including without limitation
alt minerats, oil, gas, geothermal ang similar marters, Iocated In CODK County, Stue of liinols (the 'Reaiw

PWPGW") ‘
LOT 6 IN TANBARK HILLS, BEING A SUBDIVISION OF PART OF THE SOUTH 20-ACRES OF THE%

WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 23, TOWNSHIP 36 NQRTH, RANGE 12, &)
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S

“The Real Property or ils address is commonty known as 16641 S. 84TH AVE., TINLEY PARK, IL 6-0477 The
- Real Property tax identification number is 27-23-412-002.

Grantor presently assigns to Lender all of Grantor's right, tttle. and [nterest in and to all ieuses of the Property and
all Rents fram the Property. In acdition, Grantor grants to Lander a Unirorm Cammercnal Code secur:ry interest in
the Personal Propenv and Rents.

DEFINI‘I'TDNS The foliowing words shall ‘have the followmg meanings when used in this Morigage, Terms not

ptherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to collar amounts shall mean amounts tn tawful money of the Uniled States of America.

FOR RECORDER'S USE ONLY

_ Existing Indebtedness, The words “Existing Indebtedness™ mean the mdebtedness described below in the
Existing indebledness section of th;s Mor‘tgage

Grnntor The word *Grartor™ means EDWARD V. FASANO, KIM M FASANG snd MAHY M FASANO. The
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- Grantor is the montgagor under this Mortgage.
Guarantor. The word _quaramor"'mean,s and includes without limitation each and all of the guarantors,
“sureties, and accemmodation parties In connection with the Indebtedness. .

improvements. Thi word "Improvements” means and Includes without limitation ai existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, [aciiities, additions,
replacernents and other construction on the Real Property. ' :

- Indebledness. The word "Indebtedness”™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl smount of indetiedness secured by the Morigage, not
inciuding s1%.0s advanced to prolect the security of the Morigage, exceed the note amount of $30,000.00.

Lender. The word "Lender” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee unde thie Mortgagea. A -

Mortgage. The wora "iMortgage” maans this Mortgage between Grantor and Lender, and includes without
IImlta;ion gl assignments und security interest provisions releting to the Personal Property and Rents.

Note. The word "Note" means the promissory note of credit’agreemgm dated July 12, 1995, in the original
principal amount ot $30,000.0 from Grantor to Lender, together with aill renewals of, extensions of,
modifications of, refinancings of, Consalidations of, and substitutions for ‘(ha promissory note or agreement,

The interest rate on the Note is 8.750%, The Note is payable in 120 monthly payments of $377.43, The
maturity date of this Mongage I8 July 2o, 2005, _

- Personal Properly. The words "Persons Property” mean all equipment, fixtures, and other articles of
Bersonal property riow or hereafter owned v Crantor, and now or hereafter attached or affixed 1o the Real

roperty; together with ail accessions, parts, ard additions to, all replacements of, and all substitutions for, any

ol such property, and together with alf proceeds (ncluding without limitation ali insurance proceeds and
refunds of premiums) from any saie or other dlspog.:!lor! of the Property.
Property. The word "Property” means collectively the rwal Property and the Personal Property,
Real Pro .. The words "Real Property” mean the prryerty, interests and rights described above in the
"Grant of Mortgage™ section.

Reisted Documents. The words "Reiated Documents” mear-and include without limitation all promissory
notes, crexfit egg;eements. loan agreements, environmental agrezmonts, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now &n hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, ircoe, issues, royatties, profits, and
- -other benefits derived from the Property,’ '

: TH!S,MDRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUFI'Y INTEREST IN THE RENTS .
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE (VDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAG: #*D THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sha!l say to Lender a!l &8
. amounts secured by this Mortgage as they become due, and shall strictly perform ali of Gramur's obligations )
under this Mortgage. _ . } 7
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of E’g
the Property shail be governed by the following provisions: \ \ =
Possession and Uae. Until in default, Grantor may remain in possession and control of and operaie and
manage the Property and collect the Rents from the Froperty, - ' ‘
Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its value. ‘ :
Hazardous Substances. The terms "hazerdous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened ' release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Uabilrg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amqndmems and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
~ Conservation: and Recovery Act, 49 U.S.C. Section 6901._&:_3%, or other applicable state or Federal laws.
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazargous waste” and "hazardous

substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants 10 Lender that: (a) Duting the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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() Grantor has no krowiedge of, or reason to believe that there has been, excrpt as préviously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage. ireatment. disposal,
release, of threatened reiease of any hazardous waste o substance on, under, about or from the Propent by
any prior owners or occupants of the Propeny or (i} any actual or threatened itigation or claims of any king
by any person relating (2 such mafers; and (c) Except as previously disclosed fo and acknowledged by
Lender in writing. () neither Grantor nor any lenanl, confractor, agent or ather authorized user of the Property
shall use, gererate, manutacture, store, treal, dispose of, or release any hazarous waste or subsfance on
under, about or from the Property and [li) any such activity shall be conducted in compiisnce with ail
applicable federal, state. and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents 1o enter upon the .
Property to make such inspections and tests, ar Granlor's expense, as Lender Drggr geem appropriate to
determine compliance of the Property with this section of the Mcnggge. Any inspactions or tests made by
Lender shall be for Lender’s purposes only and sha!l no! be consirued 10 create any responsibility o labiliy

on the part of Lender t¢t Granlor or to any other person. The representations and warranties contained herein

are based on Gramnr's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. . Urantot: hereby (a) reieases and waives any future claims against Lender for indemnity or
conribution in “he event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
. agrees 10 incern'ty and hold harmiess Lender against any and ail claims, losses, liabiities, gamages.
flies, ant exoeaues which Lender may directty or indirectly sustain or sufter resulting from a breach of
his section of the ¥.ortgage or as a consequence of any use, generation, manufacture, storage, disposal,
reloase or threatened i@.ease occurring prior to Grantor's awnership or interest in the Property, wagther or not
the same was of shuuld “ave been known 10 Grantor. The provisions of this section of the Morgage,
including the abu%aeﬂon tr, indemmnity, shali survive the payment of the Indebtedness and the satisfaction and
recunveyance of the lien ol (ms Mortgage snd shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foraclusire or.otherwise, : ‘

Nuisance, Weste, Grantor shait 70t cause, tonduct Or permil any nuisance nor commit, permit, or suffer any
giripping Of or wasle on or to the Pregerty or any portion ot the Property, Without limiting the generality of the
faregoing, Grantor will not remove, or arant 10 any other party the right to remove, any timber, minerals
(including oif and gas), soil, gravei or roLk Droducts withiout the prior written consent of Lender. :

Removal of improvements. Grantor shal nut demoiish or remove any Improvements from the Real Property

withoul the prior written consenl of Lender, ~5 & condition to the removal of any Improvements, Lender rr.az \

.. require Gramtor l¢ make arrangements satistztory to Lender to replace such Improvements wil
improvements of at least equal value. ‘

Lender's Right to Enter. Lender-and its agents and rapresentatives may enter upen the Real Property at all
reasonable [imes to attend to Lender's interests ans 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage
Cou?ﬂilm with Gavernmental Reguirements. Grantor sail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental auth->riles applicable to the use or occupancy of the |
Property.” Granior may contest-in good faith any such law, ordineiwco, or regulation and withhold compliance |
~ during any proceeding, including appropriate appeals. so long as Grantnr has notified Lender in writing prior to |
doing so and so long as, in Lender's sole opinion, Lender's imterews.in the Property are not jecpardized. |
er may require Grantor to post adequate secw{:y.gr a surety bonn, reasongbly satisfactory to Lender, 10
protect Lender's interest. : : ' ]
Duty to Protect. Grantor agrees neither fo abandon nor leave unattended the Property. Grantor shall de ali ;
other acts, in addition to those acts set forth above in this section, which fron) the character and use of the -
Property are reasonably necessary to protect and preserve the Property. i

DUE O SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatae due and payable all -
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter. consent. of all or any
part of the Real Property, or any interest in the Real Propenty. A "sale or fransfer* means the cnavayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether volumtary of
involuntary; whether by outright sale, deed, installment sale comract, land coniract, contract for deed, leasehold
_interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
- beneficial interast in or to any fand trust hoiding titie to the Real Property, or by any other mathod of conveyance
of Real Property interest. it any Grantor is a corporation, partnarship or limited liability company, transfer also
-inclugdes any change in ownrrship of more than twenty-five percent (25%) of the voting stock, pantnership interests
or limited Nability company irllerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exerciss in prohibited by federal law or by (llinofs taw, | |
{IN%S{JQND LIENS.  The' fillowing provisions relating 1o the taxes and liens or the Property are a pan of this
-Morngage. - ' E
pior ehah in af lor ‘ . , i
P e e Lt oms. . Sower Sreice Chares lovied AGANE of On ACCouNt of b Bropeny,
and shail pay when due al! claims for work done on or for services rendered or material furnished to the
Pr . Grantor shall- maintain the Property free of ali liens having priority over or equal to the imerest of

'Legggrw under this Morigage, excep! for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the foliowing paragraph.

‘Right To Contest. Grantor may withhold payment of any tax, assessment, o7 Claim in connection with a good
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© faith dispute gver the obligation to pay. 8o long as Lender’s interést in the Property is not g’eoFardized. it alien

arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days afer the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

- re%uested by Lender, deposit with Lender cash or a sufficient corporate surety tond o other security

satisfactory to Lender in an amount sufficient 1o discharge the (ien c’pius any costs and ancrneys' lees or other

charges that could actrue as a result of a loreciosure or sale under the den. In any contes:, Grantor shall

defend itsell and Lender and shall satisfy any adverse iuagmen! before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any suiety bond furnished in the contest

proceadings. , _

Eviience of Payment. - Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
. taxes or assessments and sh'aﬂ authorize the appropriate governmental official ?c:y tieliver to Lenger at any time

a written: statemient of the 1axes and assessments against the Property.

Notice of Constructian. Grantor shall notify Lender at least fifteen (15) days before ary work 18 commenced,

any services are furnished, or any malerials are supplied ‘o the Property, if 8ny mechanic's lien, materialmen's

lien, or othzr jion could be asserted on account of the work, services, or materials, Grantor will upon request.

¢! Lender turnizh to. Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improverents. -
mgPERT\' DAMAGE ‘NSURANCE. The foliowing provisions relating to insuring the Property are a part of this
gege. - - ‘
. Mainienance of Insurzics. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endurrements on a replacement basis for the full inswable wvalue covering ah
~impravements on the Rea!l ioperty in.an amount sufficient to avoid application of any coinsurance clause, and
, with a stendard mongagee classe in favor of Lender.- Policies shall ba written by such insurance companies
~_and in such form as may be re2sriably acceptable to Lender. Grantor shall defiver 10 Lander certificates of
7 Teoverage from each ingurer contaning-2 stipufation that coverage will not be cancelled or diminished without &
minimum of 1en (10} days’ prior writen notice to Lender and not containing any disclaimer of the insurer's
liability for {aiture to give such notice. -Ezoh insurance policy also shall include an endorsement croviding that
caverage in favor of Lender will not be imynired in any way by any act, omission or default of Grantor of any
ther person.  Should the Real Property a_ a7.v iime become forated in an area designatext by the Director of
the Faderal Emergt‘aggg Management Agenc, as a special flood hazard area, Grantor agrees {0 oblain and
méirtain Federal insurance, to the extent such insurante i required by Lendsr and is or becomes
available, for the term of the ioan and for the full inpiid principal balance of the loan, or the maximum timi of
coverage that is avaiiable, whichever is feas. o

.Application of Proceeda. Grantor shall promptly nbti;‘tyh’..ender of any (0ss or damage 10 m\e Property. Lender

may make proof of loss if Drantor fails to do 8o within fisen (15] days of the casuvalty. Whether o not
Lenger's security is impaired, Lender may, al its elactir.iapply the proceeds to the reduction of the
“Indebtedness. payment of any. fien atfecting the Property, v .he restoration and repair of the Property. if
" Lender elects 1o apply the proceeds o resioration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvemen!s in a manner satistaclory to Lender. Leder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the raasonable cost of repair or restoration it
Grantor i3 nol in default hereunder. Any proceeds which have not bee. idisbursed within 180 days aier ther
receipt and which Lender has not committed 1o the repair or restoration of <he Property shali be used first to
pay any amount ovqgvog to Lender unger this Mongage, then 10 prepay accr.ed interes, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness. If t.ender holds any proceeds after
. payment in full of the Indebiedness, such proceeds shall be paid to Grantor. : -

~ Unexpired inoursnce sl Smie.  Any unexpited insurance shall inure to the benel? of, and pass to. the
purchaser of the Property coverad by this Mortgage at an& trustee’s saie or. othzsale held under the
provisions of this Mortgage, or at ariy foreclosure sale of such Property. :
 Compiignce with Existing Indebtedness. During the period in which any Existing Inceltedness described
~ below is in effect, corggﬁance with ‘the insurance provisions contained in the instrumeni @videncing such
Existing indebtedness shell constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mongage would constitute a duplication of insurance requirement. U

any proceeds from the insurance become payable on fogs, the provisions in this M%r‘tgage for division ol

roceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing

ndebledness.
EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, including any
obligation 10 maintain Existing indebtedness in guod standing as required below, of if any action or » ing is
commenced that would materially affect Lehder's interests in the Property, Lender on Grantor's behalf may, but
shall +ot be required 10, take any action that Lender deems appropriate. ‘Any amount thal Lender expends in so
doing will bear interest aj the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment b?{ Grantor, Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportionad among and be payable with any installment payments {0 become due
guning either Si) e term of any applicable insurance policy or (ii) the remaining term of the Nate. or (c) ™e
treated as a balloon payment which will be.due and payable at the Note’s maturity. This Mortgage aiso will secy
" payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other rights or =2y
ramedies 10 which Lender may be entitied on account of the default. Any such action b¥‘ refer shaff no.' be
construed as curing the default 5o &5 to bar Lender from any remedy that it otherwise would have had. :

}mms;m. DEFENSE OF TITLE. The following provisions relating to ownership of the Propearty are & part of this
Gage. - ' : - .
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Tie. Grantor warranis that {a) Grantor. holds gc)od" and marketable title of record to the F*ioperry in fes

simpie, frae and cipar of ali iens and encumbrances other than those set forth in the Real Progen description
ot in the Existing Indebtedness. section below or.in any litle insurance policy, Wie réport, of final title opmion
issued in favor of, and acceptec by, Lender in connection with this Mongage, and () Grantor has the full
right, power, and ‘authority to execute ant deliver this Mortgape 1o Lender, : .

Defense of Title, Subject 10 the exception in the -gargﬂraph above, Grantor warrants and will forever defend
the ttle 10 the Property anainst the iawlui claims of all persons. In the event any action Or proceadmg i
‘commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in Such proceeding, but Lender shall be
gntitled to participate in the proceeding and 1o be represented in ihe priceeding by counsel of Lender's own
choice, and Grantor wifl deliver, or ¢ause to be delivered, to Lender such instruments ag Lender may request
from time 10 time to permit such participation, o :

'With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

- Compliance
all existing apivrable laws, ordinances, and regulations of governmental authorities. _

Ind

‘EXISTING INDEGTEONESS.  The foflowing provisions concerning existing indebtedness (the "Existing

ebtedness™) are & p2:1 ot this Mortgage. |
Exigling Lien. The ilen of this- Mortgage securing the Indentedness may be secondary and inferior to an
existing lien, Grantor Zxpvessly covenams and agrees to pay, or see 10 the payment of, the Existing
indebledness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtadness, of any “eraull under any security documens for such indebledness.

" Defoult. 1f the payment of any 1=:a3"ment of principal or any interest on the Existing Indebtedness is not made

within the time reguired by the (Dle ovidencing such indebtedness, or should ‘a defaull occur under the
instrument secunng such indehtedne s ayd not be cured during any applicable grace period therein, then, at

the option of Lender, the indebtedness-gocured by this Mortgage shall become immegiately due and payabie,

o

and this Mortgage shail be in defaull, .

No Modification. Grantor shall not enter imo 2w agreement with the hoider of any mortgage, deed of trust, of
‘other Security agreement which has priority over i Mong'a e by which that agreement is modified, amended,
extended, or. renewed without the prior written ctasent of Lender. Grantor shall neither request nor accept

~ any future advances under ahy such security agrecment without the prior written consent of Lender.

NDEMNATION. The tollowing provisions relating 1o cotiorinnation of the Property are a part of this Mortgage.

aplication of Net Proceads. it ali or any part of the Prupeny is condemned by eminent domain proceedings

or g'y £y proceeding or purchase in lieu of condemnation, t erder may at its election require that all or any
gomon af the net proceeds of the award be apphied te the irdzdledness or the repair ot restoration of the
roperty. The net. proveeds of the award shall mean the award after payment of all reasonable costs,

“expenses, and artorneys’ fees incurred by Lender i connection wilt the Jondemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shali nomptly notity Lender in writing, and

- Grantor ghall prompily take such steps as may be necessary to defens whe action and obtain the awasd,

Gramtor may be the nominal party in such proceeding, but Lender shai Le entitied to participate in the
_proceading and to be represented in the proceeding by counsel of its own choc, and Grantor will deliver or
cause 1o be deivered fo Lender such insiruments as may be requested by it from time 1o time to permit such

participation. , _

[MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. s following provisions
refating 10 governmental taxes, fées and charges are a part of this Mortgage: . ‘ .

Curren: Taxes, Fees and (:hm!‘et. Upon request by Lender, Grantor shall execute susn, documents in
addition to this Mortgage and take whalever other acion is requested by Lender to penecc and continug
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for fiecording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this: section applies: (a) a s&eciﬁc tax upon this type of
Mortgage or upon ail or any part of the indebtedness secured by this Monggge: ) a specific tax on Grantor
which Grantor is authorized -or required to deduct from payments on the indebtedness secured ?\Y this type of
Monga%e;' (c) a tax on this type 0 Mon?age chargeable against the Lender or the holder of the Note: and %1)
a sp?c: ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor, . o : : :
Subsequent Taxes. If any tax fo which this section. applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercige any or all of its available remedies for an Evert of Default as provided below uniess Grantor either

ﬁ) pays the tax before it becomes definquent, or (b) contests the tax as provideg above in the Taxes and -
en

i esm section and deposits with Lender cash or a sufficient corporate surety bond of other security satistactory
(] er. L .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
J .

secunty agreement are a part of this Morigage,

3

Securfly Agreement. This instrument shall constitute a securlty agreémem {0 the extent any of the Property
constitutes Tixturcs or other personal praperty, and Lender shaii have all of the rights of a secured party under
the Uniform Commercial Lode as amended from time to llime,

G _sxecuts financing stat
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other action is requested by Lender lo parfect and comtinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Montgage in the raal property records, Lender may, at any
H’mog and without kunther authorization trom Geantor, file axecited counterpans, copies or reproductions of this

aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor '(debza'r) and Lender (secured partyj, from wwch information
concerning the secutity interest granted by this Monhp_lage may be obtained (each a8 réquired by the Uniformn
Commercial Code}, are as stated on the first page of this Mortgage. - . : ~

 FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10. further assirances and
 antorney-in-lact are a part of this Monigage. ! . Shala

~ Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
~and deliver ‘¢ will cause to be made, executed or delivered, 1o Lender or t0 Lender's designee, and when:
requested oy-Lender, cause to be filed, recorded, refied, or rerecorded, as the cake may be, at such times
and in such o%weas angd places as Lender may deem appropriate, any and all such mortgages, deeds of lrust,
security deeds. security agreements, financing statements, continuation stalements, insiruments ¢ turther
assurance, ceniicnes, and other documents as may, in the sole cpinion of Lender, be necessary or desirable
in order 1o effettucte complete, dberfect. cantinue, or preserve () the obligations of Grantor under 1he Note.
this Mortgage, and tive Pafgted Documents, and (b) the liens and security irerests created by this Montgage
on the Property, whether r.ow owned or herealter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lender ‘n writing, Grantor shal reimburse” Lander for aff costs and expenses incurred in
connection with the maners refarred 1o in this paragraph.

A ~in-Fact. If Granior vai‘s jo do any of the min?a referred 10 in the preceding paragraph, Lender may
o so for ang in the name of Grantor and ot Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grinior's attorney~in~fact for the purpnse of making, executing, delivering,
Ailing, recording, and doing all mher-things as may be necessary or desirable, in Lender’s sole opimion, 10

= apeompiigh the matiers referred to in the rraceding paragraph.

FULL PERFORMANCE. If Gramor pays ali the-lviebtedness whan due, and otherwise performs all the obligations
impased vpon Grantor under this Morigage, Lencer shall execuly and deliver to Grantor a suitable satisfaction of
this Mongage ang suitable statements of tesrmination of any financing statement on hle evidencing Lender's
security interest in the Rents and the Personal Pronertv, Grantor will "uay. it permitted by applicable law, any
raagunabie termination fee as determined by Lender froun ime to time. 1, however, payment is made by Grantor,
‘whethar voluntarity or otherwise, or by guarantor or by any (vrd party, on the indebtedness and thereafter Lender
'is forced 1o remit the amount of thal payment (a) to Grantor’s tustee in bankruptcy or to any similar person under
any tederal or state bankruptcy law or iaw for the relfef of dedtrés, (b) by reason of any judgment, decree of order
of any court o agmimistrative botly having jurisdiction over Lencer of any of Lender's property, or (c} by reason of
any settiement or comprise of any claim made by Lender with ary claimant (in{:!ur_jm,q;1 without linwtation Grantor),
the indebtedness shall be considered unpaid for the pur of enfo/cement of this Monguge and this Morlgage
shall tontinue 1o be effective or shall be reinstated, as the case may be, (otwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidenCihg e Indebtedness ang the Property will

zqnt%aue 10 secure the amount repaid or recovered 10 the same extent as i (hat_amount never had been orignally

received b¥. Lender, and Grantor shall be bound by any judgment, deciep nrder, sattlement of compromise
relating to the Indebtedness or to this Mortgage. T . e
DEFAULT. Each of the following, &t the option of Lender, shall constitule an even! of default ("Event of Default™
under this Mortgage: o : :

Detault on indebtednens. Failure of Grantes to make any payment when due on tnc raehtedness.

Default on Other Payments. Failure of Grantor within the time required by this: M‘:r!garFe 10 make any

payr:;em for taxes or insurance, or any other payment necessary to prevent filing of or (o oflect discharge of

-any hen. ' _ t
Compliance Defaull. Failure to corranly with any other terrn, obligation, covenant or cordition contained in this
Mongage, the Note or in any of the Relaterd Documents, . ‘ .

Fulse Sh‘mmenu. Any warranrn, represeniation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Docurnents is false or misleading in any material

respect. eithipr now or 3t the time made or Jurnished. |

h

- Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benelit’ ol credilors, any type of creditor workout, or the
commencemant of any proceeging under any bankruplcy of inscivency laws Dy or against Grantor,

Foreclosure, Forfeiture, ete, Commencement of foreclosure or forfeiture proceedings, whether by judicial
. proveeding, self-help, repossession or any other method, by any creditor of Granter or by any governmental
agency against any of the Property. However, this subsection shafl not apply in the event of a good faith

J-
13
7
e
7.
»

ﬂ%pr&!cg by Grantor as to the validity or reasonableness of the claim which is the basis of the foreCiosure of
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
 ©f a surety bond lor the claim satistactory to Lender, ' _
- Breach of Other A _ Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period provided theresn, including without fimitation
~ any agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or

later.

lorigage as D financing staterment, “Grantor shall reimburse Lender for all axpenses incurred in porfectmg or .~
‘continuing this security mterest, Upon default, Grantor shali assemble the Personal Property in a manner and’ -~
at a place reasonatidy convenient 1o Grantor and Lender and make & available to Lender within theee (3j days. '
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Existing Indebiedness. A default shall occur uniler any Existing indebledness or under any instrument on the
Property securing any Existing Indebtedness, o commencement of any suit or other action 10 foreciose any
‘existing lien on the Propedty, . _ Lo - ST
" Events Affecting Gusrantor. Any cf the preceding events occurs with respect to any Guarantor of any of the
- Insebtedness or any fuarantor dies or becomes incompetent, or revokes or disputes the validity, of, or liabitity

“under, any Guaranty of the Indebtedness. :
© insecurly. Lender reasonably deems ilcelf insecure. . = - : P
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an'r‘u'me thereafter,
Lender, at ifs option, may exercise any one or more of the tollowing rights and rermexdies, in addition to any other .
.-Hights or remedies provided by faw. - . _ =
‘Accelerate indebiedness. Lender shall have the right at its option without natice to Grantor to declare the
entire indebledness immadiately due and payabie, including any prepaymert penalty which Gramtor woulg be
. feguired lopay. -~ = - S :
UCC Remeuiw. With respect to all or any par of the Persgnal Property, Lender shail have all the rights and
remedies of a szcured party under the Uniform Commercial Code. o

Collect Rents. Lewrder shall have the right, without natice to Granter, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaiin ihe indebtedness, In furtherance of th_:s right, Lender may requite any tenant or other
user of the Proj 10, make payments of rem of use fees directly to Lender. i the Renls are collected by
Leriser, then Grantor trrpvc«:ablr designales Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment therect in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or otner usars 10 Lender in response to Lender's demand shali satisfy the obligations for
which the payments are made. »/bether or not any proper grounds for the demand existed. ‘.ender may
exercise its rights under this subparagraph either in person, by agert, or through a receiver. '

Morigagee in Possession. Lender chall have the right to be placed as mortgagee in possession or to have a
receiver appointed o take possession ul @i or any part of the Property, with the power ta ortect and preserve ,
the Property, to operate the Property precesing loreclosure or sale, and to collect the Rents from the Propeny
and apply ghe proceeds, over and above.ifa cost of the recgwershug. against the Indebtedness. The -
mortgagee in possession ar receiver may Gerve without bond it permilted oy law. - Lander's right to the
appainiment of a receiver shall exist whether or not the apparent value of ihe Property exceeds the
indebltedness by a substantial amount, Employment by Lender shall not disquality & person from serving as a
receiver. o : - ‘
Judicial Foreclosure. Lender may obtain a judicial decrez foreciosing Grantor’s interest in all o any part of
the Property.. _ . L . _
Deficlency Judgment. if permitted by applicable law, Leudur may obtain a iudegment for any dshicioncy
remaining In the indebtedness due to Lender after application.2i all amounts received from the exercise of the
rights proviged in this section. ‘

- Other Remedies. Lender shall have all oiher rights and remedies-pravided in this Morntgage of the Note of

- available at iew or in equity, : . _ "
Sale of the Property. To the extent permitted- by appiicable law, Grantar tereby waives any and all right to
kave the property marshalled. In exercising its rights and remedies, Lender shall be free to setl ali or any part.
Property together ¢ separatety, in one sale or by separate sales, Lender shall be entitied to hid at any

of the
public sale on all or any portion of the Property, _
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place £l any public sale of the
Personal Property or of the time after which anr private sale or other intended disnovon of the Personal
Property is to be made. Reasonable notice shall mean notice given at jeast ten (10} wa;» before the time of
the sale or disposition. ] , _ :
Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mnitgage shall not
-constitute a waiver of or prejudice the Eergﬁ‘s rights otherwise 10 demand SInct compliance with that pravision
or any olher provision. Election by Cender 10 pursue any remedy shall not excliude pursuit of ag other -
K1 y. and an election to make expenditures or lake action 16 perform an obligation of Grantor under this A R
"Mongage ater failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its s
remedies under this Morigege. : o
Atiorneys' Fees; Experses, If Lender institutes any suit or action to enforce any of the terms of this @
Mortgage. Lender shall e enitled to recover such sum as the court may adiudge reasonable as attorneys’ a
-
ph

fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lendler's opinion are necessary at any lime lor the protection of is interest o the
enforcemen of #ts rights: shall become a part of the Indebtedness payable on demand and shall bear imerest
from the date of expenciture unfil reﬁavd at the rate provided for in the Note, Exf-enses covered by this
Paragraph inclutde, withost limitation, however subject to any limits under applicable law, Lender's anorneys’
‘fees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankrupicy o
proceadings (including effonts to modity or vacate any automatic stay of imunction), appesis and any = &
antici post-judgment collection services, the cost of searching records, cbtaining titie repons {inctuding . -
foreciosure reports), surveyors' repens, and appraisai fees, and tile insurance, 0 the extent permitted by
aoplicable law. Grantor also will pay any coun costs. in.addition ¢ all other sums provided Dy law. ¢

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any nnticé under this Mortgage, including without fimitation as;}y
- . notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sant by telefacsimikie, and shafl
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be ‘effective . when actually deliverad, or when deposited with a- nationaily recognized overmight ' cpurier, or, -

- malled, shail.be deemed effective when deposited in the United States mail first class, registerad mail, postage
%\epaid.dmcted to the ddresses shown near the beginning of this Mortgage. Any party may change its address

the

. hds priovity over this

. For

notices undar this Mongage by giving formal weitters notice lo-the other panties, specifying that ipe purpose ot

notice i to changﬁ the party's address. Al coples of notices of loreciosure from the holder of any fien which:

ongage shall be sent 1o Lender's address : _
notice Burposes, Grantor agrees to keep Lender informed at ali times of Grantor's curfent address. |

MISCELLANEDUS PROVISIONS. The following misce%lanéous[._pr’oviaions are & part of this Mongage: . ‘
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the patties s 10 the maters set forth in this Mortgage. No alteration of or amendment 1o this :

ongage shall be effective unless given in writing and signed by the party or pacies sought 1o be charged o
bound by the afteration or amendment. _

. Appilcable Law. This Mortgage hos been deiivered to Lender and accepted by Lender in the State of

- Minois.

lilinois, This wortgage shsll be governed by ang conatrued in accordance with the laws of the State of

Heading. )Caption heagings in this Mortgage are for convenience purposes only and are not o be

Caption : ,
‘used 10 interpret o7 r'eiineg the provisions of this Mortgage.
Merger. There shall 0% no merger of the interest or estate created Dy this Mortgage with any other interest or

esale in the Property &l anv time held by or for the benefit of Lender in any capacity, without the written

ronsent of Lender. _ ,
Multipie Parties. All obligstiuns of Grantor under this Mortgage shail be joint and several, and all references

" to Grantor shall mean each ard avery Grantor. This means that each of the persons signing below is

responsible for all obligations in s Morgage.

Severabity. if a coun of competeat jurisdickon finds any provision of this Morigage to be invalid or
unenlorceable as o any son or circemstance, such finding shall nol render that provision invalid or

* unenforceable as 1o any other persons (r sircumstances. If feasible, any such cffending provision shail be
ﬁ ,

deemed 1o be modified to be within tha limis of enforceability or vaiidity, however, i the offending provision

- cannot be 8o modified, it-shall be stricken and 2! other provisions oi this Mortgage in all other respects shall

remaln valid and enforceable, .

Successors and Assigns. Subject to the fimitations siated in this Mongage on transfer of Grantor's Iimeres!
this Mortgage shall be binding upon and inure to the genefit of the parties, their successors and assigns. it
ownership 3! the Properly becomes vested in 4 persar riner than Grantor, Lender, without notice to Grantor
may ‘deal with Grantor's successors with reference (o iz Morlgage and the Indebledness by way of
forbearance or extension without releasing Grantor from the zblgations of this Mortgage or liability under the
Indebtedness. :

Time Is of the Essence. Time is of the essence in the performance & this Mongage.

Waiver of Homeniead Exemplion. Grantor hereby releases and wdives all_riﬁhrs and benefits of the
homestead exemption laws of the State of litinois as to all indebtedness z=vured by this Mortgage.

“Waivers and Consents. Lender shali not be deemed to have waived-an{éagr::.s under 1his Mortgage (or under

the Related Documents) uniess such waiver is in writing and signed by Lerder.” No delay or omission on the
art of Lender in exercisin ate as @ waiver of such right or any other right. A waiver by

Cp XE %,anﬁ rli_?ht‘shaﬂ ) | )
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise

Grantot's obliq

to demand strict compliance with that provision or any other provision, No prior wvaiver by Lender, nor any
course of dealing between Lender and Grantor, shalt constitute a waiver of any o Lepders rigrl"qts or any of
ations as to any future transactions. Whenever consent by Lender is requl’ac in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing coneent 1o subsequent

instances where such consent is required.

i

“EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTDR AGREES TO TS TERMS.

/.

DAL Z e

EDWARD V, FASANO A/K/A EOWARD V. PASANO 11

as shown_ near the begidning of this Motgage.

I6L60VS6
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By_!fu T, ")’r}

Ry oommiuion‘expirea - -'cm' BMIC, STATE OF HLUNGHS
~ mm-emwr&%
rocam me

INDIVIDUAL ACKNOWLEDGMENT '

sareor_— 1% , y
)es

coum oF (J L)L | )

On m day belore /ma, the undersngneu Notary Pubiic, personally appeared EDWARD V., FASARG, XIM M.
~ FASANG and MARY ‘4, FASAND, to me known to be the individuals described iri and who executed the -
. Mortgage, and acknowied aa! that they signed the Mortgage as their tree. ang voluntary act and deed, for the uses

e 44

and purposes therein mentic.ier. : \

g : ol
- Given under my hand and ofi.iasl seal this L. dayo! ,) U[_J
: — —

Aesiding at

Nowy Publ‘c‘\n and for the State of _? OFFICIAL SEAL”

IL-G03 FAS&NOEV LN RY OVL]

LASER PRO, Reg. U.S. Pat &TM. Oﬂ Ver. 3.20 (¢) 19495 Crl ProServices, Inc. Al ngms rigerved.
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