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MTHS15] MORTGAGE 0001282235

THIS MORTGAGE ("Security Instrupseat”) is given on gy y 13, 1995 . The mortgagoer is
JORGE PEREZ and
FRANCISCA M. PEREZ Husband andg Yifs

("Bocrower”), This Security Instrument s given 1o
CROWN MORTGAGE LC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS . and whose
addressis 6141 W, 95TH ST., OAK LAWN, IL 80453
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND SEVEN HUNDRED & 00/100

Dallars (U8, 8 110,700, 00 ). Thisdebtis evidenced by Borrower saiete dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, if v paid earlier, due and payable on
August 1, 2025 . This Security Instrument secures io Lender; () the repayment of the debrt
evidenced by the Note, with interest, and sl renewals, extensions and modifications of theiNete; (b) the payment of ail
other sums, with interest, advanced under paragranh 7 to protect the security of this Secarity Instrument; and (c)
the performance of Borr.wer's covenants und agreements under this Security Instrument and the Note. Yor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritied property located in
Couk County, lHlinois:

LOT 16 (EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORTH 20 FEET OF LOT 17,

{EXCEPT THAT PART TAKEN FOR STREET PURPOSES PASSED BY THE ORDINANCE OF THE

CITY OF CHICAGO JULY 1i, 1834} IN BLOCK 13 IN WHITFORD'S SOUTH CHICAGO

SUBDIVISION, OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTVION 20, TOWNSHIP 37

NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

_ TAX 1D NO. 26-20-106-062  TAX ID NO. TAX
which hes the addressof 11540 S, EWING AVE. CHICAGO [Street, City],
Hlinois 50617 (7ip€Tde) L roperty Address”);

i S - Single Family- FNMA/FHLMC UNIFORM ™~

G-I e, NSTIUMENT o 30040y 30OX 32/ / I .
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FOULTTHER WETTE all the improvements now or herealier erected on the property, and sl casement,
appurtenances, and fistuges now or hareafter a part of the property. All replacements and additians shall wlso be covered
by this Security Instrumeésii, All ol (i Torégoing is referred 10 in this Security lstrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the sight 1o
martgage, prant and eonvey the Property and that the Property 15 unencumbered, except for encumbrances of secord,
Horrower warrants and will defend generally the titde to the Property against all claims and demands, subject 1o dny
chicambrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants {or national use and noa uniform cosenants with
limited varistions by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bourrower and Lender covenan: and sgree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepsyment and late chisrges due under the Note,

2. Funds for Taxes and Insurance. Subject ta applicable Taw or 1o a written waiver by Lender, Borrower shat)
piy to Lender on the day monthly payments are due under the Note, until the Nate is paid i foll, a sum {"Funds™) {or
(i) yearly raxes and assessments which may attain priority over this Secority Instrument as a iicn on the Property: ()
yearly leasehold piymients or ground rents on the Property, if any: () yearly hazard or property insurance premioms;
(d) yearls flaod insurzive premivms, if any; (e} yearly morigage insurance premiums, iF any: and (I} any sums navabe
by Burrower to Lender] in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurinee
premiums, Fhese items a0e valied "FHserow ltems.” Lender may, st any time, collect and hold TFunds in anamount not
o exceed the masimom anfuunt a lender Tor o federally related mortgage loan may require for Rorrower's eserow
aceount sader the federal Real Bsimte Settlement Procedures Act of 1974 as amended from time 1o time, 12 180,
Section 2001 et seq. ("RESPA"), voluss another law that applies to the Funds sets s losser amount, If so, Lender may,
at any time, collect and hold Funds in paamount not to exceed the lesser amount, Lender may estimate the amount of
Fands due on the basis of current data and leasonable estimates of expenditures of future Bscrow Bems or otherwise in
accordance with applicable faw,

The Vunds shall be held tn an instiumion whose depostts are insured by s federsd apency, instrimentality, of entity
(nctuding Lender, if Lender is such &p institution) e inany Pedersl Home Loar Bank. Lender shall apply the Funds o
pay the Escrow Hems, Lender may not charge Borrower Tor holding and applying the Funds, snnually analvzing the
eseraw account, v verifying the Bserow Ttems, unless tender pays Borrower interest on the Funds and appiicnble Taw
permits Lender to make such o charge, However, Lendormay require Borrower 1o piay s one time charge for an
independent real estate tay reporting service used by Fender inconnection with this foan, unless applicable faw provides
otherwise. Lnless an agreementis made or applivable law rdquiees interest w be paid, Lender shall not be reguired 10
pay Borrower any interest or earnings on the Iunds. Borrower anedLenider may agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, withoud chaege, an ansual sccounting of the Tunds, showing
crediti and debits 1o the Furds and the porpose for wineh each debit do dhe Funds was made, The Dunds are pledged as
additional security for all sums secured by this Security Instrument.

I the FFunds held by Lender esveed the smounts permitied to be heic by applicable law, Lender shall sccount 1o
Borrower for the excess Funds in accordance with the requirements of applicabiz-law, Il the amaount of the Funds held
by Lender at any time is not sulficient 1o pay the Escrow hems when due, Lended cogy so notify Borrower in writing,

“and, in sueh case Buorower shall pay o Lender the amount necessary t make up thedeficiency. Borrower shall miuke
up the deficieney in no more than twelve menthly psyments, at Lender’s sale discreuon,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shalpromptly refund 1o Borrower
any Funds beld by Lender. 1T under parsgraph 21, Lender shall acquire or sell the Property, Lender. prior 10 the
sequisition or sale of the Property, shail apply any FFunds held by Lender ai the time of sequisiies or sale as a crednt

- against the sums secored by this Security Instrument,

: 3. Application of Payments. Unless applicable law provides otherwise, ail payments recenn=d oy Lender under
paragraphs ! und 2 shall be applied: first, to any prepayment charges doe under the Note:s second, toaimounts payahle

under paragraph 2 third, to interest due; fourth, to principal due: and last, toamy late charges due under the Note,

4. Charges: Liens, Burrower shall pay gl tases, sssessments, charges, Tines and impositions attributadle to the
Property which may attain priority over this Security Instrument, snd leasehold psyments or ground rents if any,
Burrower shall psy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall promptiy fornish 1o Lender sil notices of
amaunts to be paid under 1his paragraph. [f Borrower makes these payments directly, Borrower shall promptly foresh
to bender receipts evidencing the payments,

Borrower shall promyptly dischaege any lien which has prioritny over this Security nstrument uniess Borrower: (i)
agrees in weiting o the payment af the obligation secured by the Tien in g maneer seceptable to Lender; (hY contestsin
good faith the hien by, or defends against enforcement of the lien in, fegal proceedings wineh in the Lender’s opinon
aperate ta prevent the enforcement of the len: or (¢) secures from the holder of the lien an agreement satisfactory 1o
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prominms reguired ) obtain coverage substantially equivalent o the morigage insurance previously in effect, at 2 cost
stbstanttally equivaient o the cost to Borrower of the martgage insormnee peevionsty i cffect, from an alteroate
moetgape fnsurer approved by Lender, I substantially equivaient mortgage sorance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insuranee premitm being
pasd by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. [Loss reserve payments may no longer be required, at the
option of Lender, if morgage insurance coverage {in the amuount and for the period thet Lender requires) provided by
an insorer aporoved by Leuder again becomes svadlable and is obtained, Borrawer shall pay the premiums required to
maintain mortgage insurance in effect, or 1 provide 8 loss reserve, untl the requirement for mortgage insurance ends
inaccordanee withany written agreement between Borrower and Lender or applicable {aw,

9. lnspection. |ender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower nutice at the time of ur prior t an inspection specifying reasunable cause for the inspection.

10. Condemunation. The praceeds of any award or claim for damages, direct or consequential, in eonnection with
any vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby
assighed and shall be paid to Lender,

in the eventad o tal wking of the Property, the proceeds shall be applicd 1o 1he sums secured by this Security
Irstrument, whether i ot then due, with any excess paid to Borrower. In the event of o partial taking of the Property in
which the Tair marketvalue of the Property immediately before the taking is equal to or greater than the amannt of the
sums sechred by this Sevarity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree
i weiing, the sums seeured by tis Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the fullowing traction: (1) the 2ot amount of the sums seeored immediately before the taking, divided by (b) the fair
market value of the Property inniediately before the taking. Auny balance shali be puid to Horrower. In the event of a
partial taking of the Property i whichothe fair market value of the Property immediately before the taking is less than
the aenount of the sums secured immediately before the taking, unless Borrower and Lender otherwiss agree in writing
or untess apphicable law otherwise provides the proceeds shatl be applied to the sums secured by this Seeurity
Instrument whether or not the siins are thes due,

if the Property is abandoned by Borrower, o> if, after notice by Lender to Borrower that the cundempaor offers w
make an awiard or settle a claim for damages, Porrover fails 1o respoad to Lender within 30 days after the date the
nintice is given, Lender 18 suthorized to collect and agpiy the proceeds, at 115 option, either to restoration or repair of the
Property or to the sums secured by this Secerity Instrument;whether ur nat then due,

Unless Lender and Borrower otherwise sgree in writing, sny applicaiion of proceeds to principst shall not extand or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Nat'acWaiver. Lxtension of the time for payment or
modification uf amortization af the sums secured by this Securitylesirument granted by Lender to any successor in
interest of Borrower shall not operate to release the habibity of the ongaiat Barrower or Borrower's suceessors in
interest. Lender shall not he required to commence proceedings ugainstany successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by/this Security Instrument by reason of uny
demand made by the original Borrower or Borrower’s successors in interest, /Aoy Torbearanve by [ender in exercising
any right or rernedy shall not be g waiver of or precide the exercise of any right ordcmedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. [he covenants and agreements
of this Secoriry Instrument shizll bind and benefit the successors and assigns of Lender ana-Borrower, subject to the
provisions of paragraph 17, Borrewer's covenants and agreements shall be joint and severa), An: Rorrower who corsigns
this Security [nstrument but does ned execnte the Note; {a) s comsigning this Security Instrumint only to mortgage,
prant and convey that Barrower's interest tn the Property under the terms of this Security Hessument; (h) s not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard t the tertas of this Security
[nstrument or the Note without that Borrower's consent.

13. Lean Charges. If the toan secured by this Szeurity Instrument is subject to a law which sets maximum loan
charges, and that fuw is finally interpreted so that the interest or other Joan charges coflected or to be collected in
connection with the Joan esceed the permitted Himits, then: {a) any such Joan charge shall be reduced by the amaount
nevessary to reduce the charge to the permitted Jimic and {(b) any sums already collected from Borrower which
exceeded permitted lmits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment w Borrower. [f a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Nate,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar be
mailing it by Frst elass mail vnless apphicable law requires use of another methed. The notice shall be directed 10 the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall he given by

Farm 3014 9/90

e )
@)—SRIIL) 14T Page 4 ot & Initinls: o j . !/_'
)




23 -

35.1‘;‘(}‘6

<
.~

UNOFFICIAL COPY |

b ender subordinating the hen to this Security Instroment, If Lendes determines that any part of the Propeety o sinhpea
o n hen whaehr may attain priority over this Secority Tnstrument, Fender may pive Boreoser o notice jdeniifying the
Hen, Borrower shalt satisfy the Hen ar wke one or more of the actions st fortleabove within W daxs of the gitving of
tatice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hesealter erected on
the Property insured against loss by fire, hazards included within the term “extended coversge™ and any othes hiszards,
including flonds ar flonding, for which Lender requires insurance, This insurince shall be maintained in the smounts
and for the perinds that Lender requires, The insurance careier providing the insurance shall be chosen by Barrover
subgect to Lender's approval which shall not be unreusnnably withheld. If Borsower fals 1o mainin coverage described
above, Lender may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in accordance with
parugraph 7.

Al insorance policies and renewals chatl be aceeptable 10 Lender and shall include o standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals, I Lender reguires, Borrewer shall prompify give 1o
Lender all receipts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier ant)ender, Lender may make prunf of lass if not made promptiy by Borrower,

Unless Fenderand Borrowsr otherwise agree in \\rlmu.,. msarance proceeds shall be apphicd to restoration or repair
of the Propery damaped; iF the restoration or repair 16 ecomomically feasible spd Lender's seenmity is pat lessened. i e
restoratitm or repalr inaoteconomically feasible or Jender’s security wousd be lessened, the insurance proceeds shall b
applied 10 the sums secared By this Security Instrument, whether or not then due, with sny excess paid 10 Borrower |f
RBorrower abandons the Propen, or does not answer within 30 davs a notice from | ender that the insurance carrier hias
offered 1o settle o elaim, then | ¢I‘Jcr may collect the incurance proceeds. Lender may use the proceeds 1 repuiy or
restore the Propecty or (o pay sumiseenred by this Sceurity Instrument, whiether or not then due, The 30 duy period will
begin when the notice is given,

Uniess Lender and Borrawer atherwise sgree in writing, any application of proceeds to principal shatl et extend or
posipone the due date of the monthly pavivintsrefersed to e Tarographs 1and 2 or change the amount of the ppymems,
Wounder paragraph 21 the Property is acquissd=hy ender, Borrower's might 1o any insurance pohicies .md proceeds
resulting from damage: to the Property prior totheacquisition shall pass 1o Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the se@iasition,

h. Occupancy, Preservation, Maintenance end Protection of the Property; Borrower's Loan Apnlication:
Leaseholds, Rorrawer shall oceupy. establish, and use the Ploperty as Borvowers's principal residence within sivty dugs
after 1he execution of this Security Insteument and shail sontinue 1o aceupy the Property as Borrower's principal
restdence for a1 least one year after the Jate of occupancey, unidvagdender otiierwise agrees in weiting, which comsent shail
not be unreasonably withheld, or unless extenuating circomstancss 24t which are beyond Bosrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Properiyio deteriorate, or commit waste on the Propery.
Bureawer shall be in default if any Torfeiture action or proceeding, whetlier civil or criminal, is begon that in Lender™s
gond faith judgment coutd resubt i forfeiture of the Praperty er otherwine mateniaily impair the liey oreated by vlns
Secority fnstrument or Lender’s security interest, Borrower may cure suchoa default and reinstite, a5 novided in
parsgraph 18, by causing the sction of proceeding to be dismissed wimnGeorelmg that, in Lender's pood Taith
determination, precludes forfeiture of the Borrower's interest in the Property or 21her material impairment of e fen
created by this Security Instrument o Lender's seeumty interest, Borrower shall sis be in delault if Borrower, during
the loan application process, gave materially Talse of inacourate information or statemients to Lender {or failed 10
provide Lender with any material informatton) in connection with the loan evidenced by sheNote, inchuding, bin uom
limited t, representations coneerning Borrower's occupancy of the Property as a principel_eiyidence. 1T this Securiny
Instrument is on a leasehuld, Borsower shail comply with all the provisions of the lease, If Bordoycescguires fee itle to
Hie Property, the lessehold and the fee title shall not merge unless Fender aprees to the merger in s riting,

7. Protection of Lender’s Rights in the Praperty. [T Borrower fails 10 pesform the covenania snd agreements
contained in this Security Instrument, or there is a tegal proceeding that may sigmficantly affect LenGer's righe in the
Praperty {such as a4 procesding in bankruptey, prabate, fur condempation ot forfeture ur 1w enfurce laws or
regulstions), then Lender may de and pay for whatever is neeessary to protet the value of the Property and Fender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick his priority over this
Seehnty fnstrument, appearing in court, paying reasonable attorneys’ fees snd entering on the Propeeny to make repairs.
Although Lender may take action under this paragragh 7, Lender dows not huve 1o do sa,

Any amounts disbursed by Lender under this naragraph 7 shall become additional debt of Borsower seeured by this
Security Instrument, Unless Borrower and Lender agree 10 ather terms of payment, these amounts shall bear juterest
fram the date of disbursement at the Note rate sud shall be payable, with interest, upon natice from Lender to Borrawer
reguiesting payment,

8. Muorigage Insurance. [f Lender required martgage insurance as a voudition of making the luan secured by this
Security Justrument, Borrower shal! pay the premiums required to maintain vhe moriguge insurance in effect, 1 for an;
reason, the mortgage nsusance coverage reguired by Lender lapses or ceases ta be in effect, Borrower shall pey the

form 3034 979D
—_ F)

@~8R(IL] Sar Vage ¢ o b

mnml!y-

\f\“




UNOFFICIAL COPY

first class mail to Lender’s sddress stated herein or any other address Lender desipnates by notice to Burrower, Any
notice provided for in this Security Instroment shall be deemed 10 have been given to Borrpwer or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdivtion in which the Property is located. In the event that sny provision or clause of this Security Instrument ur the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision, o this end the provisions of this Security Instrument and the
Note are declared 1 be seversble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Teansfer uf the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
mterest in 1t sold or transferred (or 3 0 beneficial tnsirest 1o Boreower s sold or trapsferred and Borrower 14 not a
matural person) withowt Lender's prior written consent, Lender may, ut its option, require immediate ppymuent in fulf of
el sums secured by this Security Instroment. {However, this option shall not be exercised by Lender if excreise ie
prohihited by federal law as of the date of this Security Instrument,

If Lender exCrcises this option, Leader shall give Burrower notice of aceeleration, The notice shall provide a period
0f not less thon 30 dpys from the date the nntice is delivered or mailed within which Borrower must pay alt sums secured
by this Secority Instenment, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withaut further notice or demand on Borroseer,

18, Borrower's Righu 1 Reinstate. I Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security listromem discontinued at any time prior 10 the carlier of: {a} 5 days (or such other period
as applicable lav may specily far reinstatement) before saie of tie Property pursoant to any power of sale contained in
this Security Instriment; or {b) entey of a judgment enforving this Security Instcument. Those conditions are that
Rorrower: (a) pays Lender all sumspich then would be due under this Security instruoment and the Nate as if no
seceleratinn hsd occurred; (b} cures any defaitt of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing thiv Security Instriment, inchuding, bt no limited 1o, ressonable attorneys” fees; and () takes such action as
Lender may reasonably require to asstre that the lien of this Security fustrument, Lender's rights i the Property and
Borrower's obligation 1o pay the sums secured bythiz Security Instrument shall continue unchanged, Upon reinststement
by Borrower, this Security Instrumenzand the obligat ons secured hereby shalt remain fully effective as if no aceeleration
had cecirred, However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver, The Notoor a partial interest in the Note (together with this Secority
Instrument) may e sold one or more times withoui prior notied 1o Borrower, A sale may resultin a change tn theentity
{(known as the “Loan Servicer”) that collects monthdy pavmentsdye nnder the Note and this Security Instrument. There
wiso may be one or more changes of the Eoan Servicer unrelated o0 4 sale of the Note, I there is a change of the Loon
Servicer, Borrower will be given written notice of the chanpe in accordance with paragraph 14 above and apphicable law,
The notive will state the name and address of the new Loan Servicer and the aGdress w which payments shauld be made,
The notice will also contain any other information required by applicable faw

20. Hazardous Subsiances. Borrower shall not cause or permit the preconte, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Boreower shall not do, nar allon anuyone eise to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shali not apply 1o the presence,
use, or storage on the Property of small quantuties of Hazardous Substances thal ere generafly recognized o be
appropriate o normal residential uses and to maintenance of the Property.,

Borrowee shall promptly give Lender written notice of any investigation, claim, demand a1 suit or other action by
any governmental or regulatory agency or private party involving the Property and any Tlazerdous Substunce or

Faviconmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified byany governmental or we

repnlatory authority, that any removal or other remediation of any Hazardous Substance affectiag the Property is
necessary, Borrover shalf promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thuse substances defined as 1oxic or hazardaus substanees
by Lnvironmental Law and the following snbstances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive
muterials. As used in this paragraph 20, “Fovironmental Law” means federal Taws and laws of the jurisdiction where the
Property is located that refate to health, salety or environmental protection,

NON-UNIFORMCOVENANTS. Borrower and Leader further covenant and agree as follows;

21 Acceleration; Remedies. Lender shall give aotice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but nat prior to acceleration
under paragraph 17 unless applicable law provides othersvise). The notice shall specify: {a) the defsult; {b) the
action -equired to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Horrower, by which the default must be cured; and (d) that failure to cure the default on or befure the date
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specified in the notice may resultin aceeleration of the sums secured by this Security Istrument, foseciosure oy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o remstate after seceleration
and the right to assert in the foreclosure proceeding the tonesistence of 4 default or any other delense of Borrower to
aceeteration and foreclosure, If the default is not cured on or efore the date specified in the notice, Lender, a1 st eption,
may require immediate paymens in full of alf sums secured by this Security Instrument without fusthe: demand and
mav foreclose this Security Instrument by judicial proceeding. Lender shall be eonitied 1o eoiieet all expenses ineurred i
pursiting the remedies provided 1 thys paragraph 21, tocluding, dut am imited 1o, reasonabie attorneys’ fees and costs
of ntle evidence,

22, Release. Upon payment of sl sums secored by this Security Tnstrument, Lender bl release this Seconm
Instrument without charge to Borrower, Borrower shall pay any recordation vosts,

23. Waiver of HHomestead. Borrower waives all eight of bomesiead exemption in the Property,

24. Riders to this 3scurity lnstrument, Hone or mure riders are execited by Boreower and recorded together
with tisds Security (nstedment, the covenants and agreements of cach such rider shall be wcorpursted inte and shall
amend and supplement the covenants and agreements of this Security Instrumen as if the ider{s) were a part of this
Sevurity Instrument, | Check sppiicable bu\(l:a)l

‘____J Adjustable Rate Rider {__)Condominium Rider & BIRSE amily Rider

L j(sradu.zlcd Yayment Rider i 7[’ldlmt‘d Lnit Develupment Rider i j}inuuk‘ Payment Rider
[ ‘_* Baltoon Rider [ L Rate Improvement Rider P Second Home Rider

L IVAL Rider W Other() Tspecifi ]

BY SIGNING BELOW, Borrower accepis and agreesie the terms and covenants contaimed in this Securpy
Instrument «EHL! i aoy rideris) executed by Boreower and recorded wirh in,
Witnesses:

PR N S (Seal)

' JORGS PEREZ’ B

—p—

< / ' 17
‘_é?li‘:'_’:‘f_'f‘.‘f_"}fflz/ l’iiff;’ _ e

FRANCISCA M. PEAZZ// -Hurrower

(5-;11[}

~Hurrmwer Burrower

STATEQF HLLINOIS, ook County sy

L' the undersigned 4 Notary Public i and for said county and s1te dohereby
certify that

Jorge Perez and Francisca M. Pervz, his wife

, personatly known to me to be the same personis) whose
name(s) subscribed to the foregoing instrument, apprared before me this day in person, and scknowledged that - g hey
he signed and defivered the ssid instrumentas peip  free and voluntary act, for the uses and PUrpURCs
theretn set forsl,
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This Instrument was prepared by:  A#2 =7 Odpe (g O3




