1

-~ UNOFFICIAL COPY

BEFT-GI BECGRDING $35., 00

TROLOC TRAN 071¢ D7/19/§5 14:17:0
25904 5 I_LF #5670 866
COQK couMTY r«sn,w&u

DEET- 10 PERALTY $32,00

RECORDING REQUESTED BY AND
. WHEN RECORZED MAIL TO :

EXPRESS FUNDING, INC.
ATIN: Q.A. ,
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" MORTGAGE

NOTICE: THE AZJUSTABLE RATE NO'I'IS bECURBD BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING

FOR CHANGES I, THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS THE WMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAX MM INTEREST RATE THAT THE BORROWER MUST PAY.

TH,I'S MORTGAGE ('.Socyrlf/ ingtrurnent’) is made on - June 23, 1995
The mongagor is .  ROBERT E. WFINCH anxi MABLE WRM

{"Borovwer™).
This Securty ingrument is given o EXPRESS Fi®¢3NG, INC., a Nevada corporation
; : . a8 mongagesa,
which is organized and sxisting under. the isws of the stuisof NEVADR ’
and whose address ] 16802 ASTON STREET, IRVOE, CA 952714 ]
, : . . L [Lender).
‘Borrower owes Lender the principal sum of
. P Ninety Thousani ~nd NO/100tha :
‘Dnu-rs us. $§ 90,000. 00 ). This debt is evigkared by Borrower's note dated the same date as this Secuty
instrurmsrt ("Note® ), which prevides for monthly payments, with the kit dab. if not paid exrlier, dus and payabie on

July 1,

This Security !nmrumm secures to Lender. (a) the repayment of tha deb, avidencsd by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymen of ali other sums, with inte) ¥at, actvancsd uncer Paragraph 7 1o protect e
gegurey of this Securlty instrumant; and (c) the performance of Barowsr's coven s und agresments under this Secunty Instrumen.
and the Note. For this purposs, Borrower doas hereby mongs.gu grant and convey tr Lender and Lender's tuccessors ‘and assigns

. the 'u:towing described propony iocated in QOOK Coumy lﬁmoa X
SEEETM@E&HBIT "C" HERETOWWEAPAR’I‘W

£5470066

thd‘\ has the address of

1139 m SPAIJT.DIM‘: AVENUE, G{ICIG) I 60691 :

{"Property Address"}; -

-

TOuET ﬂER WITH all the Jmprovcmems oW Cif heraaﬂer erectad on the property, and all sasamenis, appurtenances, and

" fixures now or hereatier a part of the property. Al replacements and additions shall also be covered by this Securmv Ifstrurnent. All
ot tho foregoing is referred to in this Socumy Instrument as ths *Propernty.” . K

'
v

BORROWER COVENANTS that Borrower is lawiully seiser of the estate hersby conveysd and has the rght to rmongage,

" grant and.convey the Property and that tha Proparty is unencumbered, excapt for encumbrances of record. Bofrower warrants and
‘will detend generally the titie 1o the Property against all claims and demands, subject to any asncumbrances of record,

“THIS INSTRUMENT PREPARED BY: B. Lambropoulos aad V. Pham : - e
16K0G2 Aston Street : ’
Irvine, CA 92714 ' —

22 2% 8

fLLINOIS - PAGE 1 OF 8 ILEM (REV. 09,06 /94)

{
BORROWER'S INITIALS @ :Ls/ - M 'W







.~ UNOFFICIAL COPY

COVENANTS. Borrower and Lender covenam and agres as follows:
: 1. Payment of Principsl and interast; Prepayment and Late Charpes. Borrower shall promptly pay when due tha principat
of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

: 2. Funds for Tazes anii Insuranca. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus under the Note, until the Note is paid in fufl, 2 sum ("Funds”; for: (a) ysary taxes and
ansessments which may attain priority over this Security Instrument as a lisn on the Property; (b) yearty leasehold paymerts or ground
rerts on the Proparty, if any; (c) yearly hazard or progerty insurance pramiums; (d) yearty flood insurance pramiums, it any; (e) ysarly
mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph -
8, in iisu of the payment of mongage insurance premiums. These iteme are called "Escrow ltams.” Lendsr may, & any time, caliect
and hold Funds in 2n amoum not to exceed the maximum armount a lender for a federally related morigage loan may require for
Rorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1874, as amendsd from tima to time, 12 U.8.C.

_$2601 st »eq, ("RESPA”), unless another law that appiies to the Funds sets a lassar amourt. If 50, Lender may, at any time, coliact and
hold Funds in an amount not to excesd the lesser amount. Lender may sstimate the amount of Funds dues on the basis of currem data
and reasonable estimatas of expenditures ot future Escrow ttems or otherwise in accordance with applicabie faw. -

© The Funds shall be heid In an insttition whose deposits are insured by a federal agency, instrumentality or entity {induding
Lercar, if Lender is such an instihution} or in any Federal Home Loan Bank., Lsnder shail apply the Funtls to pay the Escrow ltems.
L.ender may not charge Borrowst-tor holding and applying the Funds, annually analyzing the escrow account, of verifying tha Escrow
Items uniess Lende: pays Borrower interest on the Funds and applicabie law permits Lendar to make such a charge. Howsver, Lender
may require Borrs ve) 1o pay 8 ohis-time charge for an independent resf estate tax reporting service ussd by Lender in connection with
thizioan, uniess applirable law provides otherwisa, Unless an agraement is made or applicable law requirss imerest to be pad, Lender

" shali not be requirec to Ly Borrower any interest or sarnings on the Funds. Borrowsr and Lends:r may agres in writing, however, that
intarest shall be paid on #/1v.Funds, Lander shall give to Borrower, without charge, an annual accounting of the Funds. showing cradas
and debits to the Funds und the punscee for which sach debit to the Funds was made, The Funds are pledged as addnional security
for all sums secured by this Seurity instrument.

. It the Funds held by Leiider sxceed the .amounts pormhted to be held by applicable law, Lendar shail accoum to Borower

- for the excess Funds in accordarce with the requirements of applicatsie taw, If the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow l1a.s when dus, Landsr may 50 notily Borrowsr in writing, and in such case Borrowar shall pay to |

ST ‘Lender the amount nscessary to make i the dsﬁuancy Borrower shall make up the dcﬁmm in ho more than w'n morhly
B . payrmnu ot Lender's sole discretion.
' Upon payment in full of all Bums 57 curad by this Security Instrument, Lender shall prampﬂy tetund to Borrowsr ary- Funds hew '
by Lender. if, under paragraph 21, Lender sha! acuuire or sell the Proparty, Lendet, prior t the acguisition of saie of the Propemv shait
D apply any Fuhds held by Lender at the time c* acquisition or sale &s a credht agains? the sums secured by this Security Inmmm:
s B 3. of Poymema, Unless arplic able law provides otherwise, all paymants racetved by Londier undisy puagmpiu
w . .7 1 and 2 shall be applied in the foliowing order: 7., 10 interest due; second, to principal dus; {hird, to amourts payaua under
g paragraph '2; founth, {0 precayment charges dus uncesibe Note; and fith, to any Ixe charges dus untar the Note ..
S _ 4. Charges; Liens. Borrowsr shail perform ali ¢t Boriower's obligations undor any mortgage, desd of 11Ut o7 othet sacunty
5 -gmmam with a fien which has priority over this Securty Insicuinent, including Borrowet's covenants to maks payments wizen due.
e ;" Amy rietault by Bomower unger any such morngage, deed o trus or other security agresmient shall ba a defeuht unter.this Secunty
y . Instrumant and the Note. Borrower shall pay or'causs to bs prid Wi taxes, asssisments anc other charges, fnes and iMEostions
. . anributable to the Property which may attain a priority ovét this Scovity Instrurment, and isaseholdl paymants o Ground rerts, il any.
Borrower shali pay thass obiigations in the mannar provided in parkariph 2,.-or, #:not paid in that manner. Bomrownr shall pay them
’ © on time r.'lvroctlv to the person owed payment. Borrowsr shall prompthy fur. s#hto Lendar a4 nohoes of amounts 10 be paid under s
SR paragraph 4. ) Borrowar makes these payments directly, Borrower shalt promiptty furnish to Lender receipts wwencng the Sayrments.
S . §.. Hazard or Property insurance. Borrowsr shall keep the improys7iemts Now existing ot hereafinr arectad on the Property
insured: ag-mlt ioss by fire, hazards included within the term "axtended coveiage® and any other hazards. inchuding ooas of Rooding,
for:which Lendesr requires insurance. This insurance thall be maintained in the a nouitr and for the pericds that Lender requires. The
“insurance carrier providing the insurance shall be chossn by Borrower subject to La.dar's approval which shell ot be unreasonably
wittheld. if Borrower fails to maintain coverage described above, Lander may, a: Lenger) pption, obtain coverage to protect Lender's

_ rigivts in the Property in accordance with paragraph 7.
.’ All insurance policies and renswals shalf be acceptabta to Lender and shal! includ. eirrdard mmg.ags ciause. Lsnder shall

hewe The right 1o hok! the policies and renewals. {f Lender requites, Borrowsr shall pronpt'y. give 1o Lencer all receipes of paid
- premiums anc renewat notices. In the ovent of loss, Borrower shail give prompt notice to the it surance carriet and Lender. Lender
may make proot of ioss it not made promptly by Borrower,

Uniess Conder and Borrowsr otherwise agree in writing, any insurance procsetis shall be applie J bost 1o resmibuerse Lender for
oSS and sxpenses incurred in CONNBCHON WITh obtaining any Buch insurance procesds, and then, & LanTar's option, in such order
and proportion as #t may determine in its sole and absolute discretion, and regarrfisss of any impairmer. £/ securty of fack therect
{i) 10 the sums secured by this Security Instrumeni, whether or not thet dus, and {0 such CoOMponents ine eof as a Lender may
getermine In s sGle and absolute discretion; and/or {ii} 10 Borrowst 1o pay the comts and expensus Of neCesyw, (IDEITE Of rESorahon
0 the Property 10 a condition satisfactory 10 Lender. I Borrower atrangons the Propsmy, or does not angwear sa1sin 30 days a notice
from Lenget that the insurance carrier hag offersd to sefttie a claim, Lender may collect the insusrance ‘proceacs. Lander Mmay, N #3 soie
ang absolute discretion, and regardinss of any impairmant of security or lack thereof, use the proceeds 1o repair of restore the Property
of 10 pay the sums secured by this Security Instrument, whether &i'not then due. The 30-day period will begin when the notica is given.

- Unless Lenger and Borrowesr otherwise-agres in writing, any application of oroceeds 1o principal shall not sxtentd o posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymemns. if under paragraph
21 tha Propenty is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from gamage 1o the Propermy
prior to the acguisition shall pass to Lender to the sxtent of the sums secured by this Sawmy Instrument immediately pricr fo the
acgursition,

: i Bo—’rowar abtaing earthquake insurance, any cther hazard insurance, or any other insurance on the Property and such
- ireurance is not specifically required by Lendar, than such insurance shall (i} name Lender as Joss payee thersunder, and (i) be subject

1o the provisions of this paragraph 5.
cmmmmuumm.mwm Borrowsd shak

not cestroy, damage or impair the Property, allow tha Property to deteriorata, or commit waste on tha Property. Borrowsr shall be in

detaul if any forfeiture action or proceeding, whethet Givil or criminal, is bagun that in Lander's good falth juogment could result in

o
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" forfefture of the Propenty or cthorwise materially impair the lien created by this Security Instrument or Lender's sacurity intarest. Borrower
“may cure such a default and reinstate, as provided in parapraph 18, by causing the action or procesding to ba dismissed with a ruling
that, in Lender's good faith determination, praciudes forfeiture of the Borrower's interest in the Property or other materiai rmpmrmsm
of the lisn created by this Security Instrument or Lender's sacurity interest,

: Sorrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to afiect the Property
or any portion therec! or Borrawer's titte thereto, the validity or priority of the lien created by this Security Instrumemn, or the rights or
powers of Lender with respact 1o this Security instrument or the Property. All causes of action of Barrower, whether accrued before
o+ after the date of this - Security Instrumant, for damage or injury to the Propanty or any pan thereof, or in connection with any

_transaction financed in whole or in part by the proceeds of the Note or any cther note secured by this Security Instrument by Lender,
or in connection with or affecting the Property or any part thereo!, including causes of action arising in tort or contract ansd causes of
acrion for fraud or concealment of a material fact, are, at Lender's optinn, assigned 1o Lender, and the proceeds thersof shail be paid

.. directly to Lender who, after deducting therefrom ali its expenses, including reascnable attornays' fees, may apply such procesds to
the sums securad by this Security Instrument or to any deficiency under thit Security Instrumant or may relsase any rnonies 8o

rooelvod by it or any part thereof, as Lendsr may elect.. Lander may, at its option, appear in and prosecme in its own name any action
or pfoceading to snforce any such cause of action and may make any compromise or ssttiement tharsof, Borrawer agress 1o execute
such further usugnmams and any other instrumants as from time to time may bo necegsary to sffectuats the foregoing provisions and

i

. as Lesnder shall requnst
7] the lcan application procon Borrower gave materinlly false or inaccurate

B Borrower shall algo be in defaun if, dum}
|nformanon or staternents 16.Lender {or failed to prot.do Lender with' any muterial. informatk:n) in connection with the loan avidenced
by the Nots, inch Uing, but rot limited to, representations concarning Eorrcmers ctcupancy of tha Property as a principal residences.

If this Sacuﬁty instrumznt is on a Isaselioid, Borrower shail comply with all the provisions of the isase, if Borrower acqunres tee titts .
7 to the Property, the ise eiold and the fee title shall not merge uniass Lerder agrees to the marger in writing.
: . 7. Protection. =, } xnder's Rights in the Property. It Bonower faila to perform the covenants and agreamems contamed in,
/. this Security instrument, ‘thumisa Isgal proceeding that may significantly affect Lander’s rights in the Property {such as.a proceeding
T .. in bankruptcy, probate, for cnd x3mnation,or forfelure or to snforce laws or regulations), then Lendsr may do and pay. for whateves is
necessary 1o protect the value ¢/ trs Property and Lender's-rights in the Property. Lender's actions may includa.paying any suma:
secursd by a fien which has priority ¢ ver this Security instrumen, lppuring in court, paying reascnabls attorneys' fees and entering
on the. Property to make repairs, A/Zcugh tender may t mko action under this paragraph 7, Lendier . is noi “required 10 0o s0.
Any amounts disbursed by Lenra: under this paragraph 7 shall become additional debt of Barrowar securad by this Security
’ Inatrumem‘ Uniess Borrower and Lende: 7 jiee 1o other terms ot payment, thess amounts shall bear interegt from the date o
‘disbursemaent at the Note rate in effect frorn time to time and shall be pnylble with interest, upon neotice from-Lander to Borrower
Teguesting payment.
£ Meoengage Insurance. I Lender rvxuir—d mortgage insurance as a condition of making the loan secured by this Security
Instrumant, Borrowsr shall pay the premiuma requ rec to maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or cenres ‘o e in effect, Borrowar shall pay the premiums required 1o olxtain coverage
' substantially squivalent to the martgage insurance previsisly in sffect, at a cost substantiaily squivalent to the cost to Borrowsr of the
morngage insurance previously in sffect, from an akternate norigape insurer approved by Lender. If substantially squivalent morngage
insurance cnoverage is not uvmlaﬁlc Borrowsr ghall pay to Lunowr each month a sum equal to onetwelfth of the yearly merntgage
. insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar will accept, use
and retain thess payments as a loss reserve in liew of morigage Irsuiance. Loss reserve payments may no longsr be required, at the
option_of Lender, if mangage insurance coverage (in the amouni ».id _for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Buroiar shall pay the premiums required to maintain mortgage
insurance in effect, or t0 provide a loss reserve, untii the requiremant for mongags insurance ends nn accordance with any written

agresment batwesen Borrowar and Lender or applicable law.
8. Inapaction. Lende: or its agent may make reasonable entriss /:son and inspactions of the Property. Lender shafl give

‘Borrower notice at the time of or prior to an inspeaction specifying reasonzbis caise ‘or the inspection,
10. Condemnation. The procaeds of any award or claim for damag\s. ciract Or consequantial, in connection with any
_ condemnation or other taking of any part of the Property, or for convayance i1 lisu 7t condemnation, are hareby assigned and shall
be paid to Lender. Lender may apply, use or releass the condemnation procoeds in.tha came rmanner as provided in paragraph 5
hereof with respect to insurance procesds.
It the Property is abandoned by Borrower, or {f, after notice by Lander to Borrowe ¢ that the condemnor offers to make an
. award or settie a claim for damages, Borrower fails to respond to Lendsr within 30 days after ti .8 date the notice is given, Lender is
authorized to coliect and apply the proceeds, at its aption, sither to restoration or repair of tha Propert-ar to the sums secured by this
Sacurity Instrument, whether or not then due.
- tiniess Lander and Bomrower otherwise agree in writing, any application of procesds to princ.n>! s'ail not extend or postpona
the due date of tha monthly payments refsrrad to in paragraphs 1 and 2 or change the amount of sue!i pagrhents,
' 1. Bomrower Nt Releaned; Forbearance By Lender Mot a Walver. Extension of the time for pasent or mod;ﬁcatuon of
. amoxtization of the sums secured by this Sscurity Instrument granted by Lender to any successor in interst of Borrower shall not
operate to relsase the libility of tha original Borrowar or Borrower's successors in interest. Lender shall not be 1agired to commence
proceedings Against any successor in interest or refuse to extend time for payment or otherwise modify amorization of the sums
secured by this Security Instrumen by reason of any demand made by the original Borrower or Borrowar’s successors in imterest. Amy
forbearance by Lendsr in exercising any Zaht or rernedy shall not be a waiver of or preciudes the exerciss of any right or remedy.
12. Successors snd Assipns Bound; Joint and Several Lisbility; Co~signers. The coverams and agreemants of this
Secunty Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agresmants shall be joint and saveral, Any Borrowor who oo-signs this Security Instrument but does
ren exscute the Note:  (a) is co-gigning this Security Instrument only to morigags, grant and convey that Borrower's interest in the
Proparty under the terms of this Security instrument; {b) is not persenally obligated to pay the sums secured by this Security Instrument;
" and (c) agrees that Lander and any other Borrower may agres.to extend, modify, forbear or make any accommodationg with regard
" to the terms of this Security Instrument or-the Note withcwt that Borrower's consent, :
. 13. Loen Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally imerpreted so that the interest or other ioan charges collectad or to be cofiectad in connection with the loan exceed
. the permitted lirvits, then: (a) any such loan charge shall be reducerd by the amoum necessary 1o reduce the charge to tha parmitted
"limit; ano {b) any sums alraady collected from Borrower whlch exceodod permm:;d limits will be rafunged to Bonawer Lender may
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woou ta make this refund by reducing the prbncapal owed uncer the Note or by making a dlrar: psymem to Borrower. If a retund
reduces pﬁmpaﬁ the reduction will be featec as a partial prepayment without: my prepaymant charge under tha Note. :

. t4. Motioss. Any notice 1o Borrower provided for in this Security Inmmom shall be given by delvering it or by mailing #

by first class mail utiless applicable law requires use of another method. The notice shall be diracted to the Properny Audress or any

‘othor address Borrower designates by notice to Lender. Any notice 1o Londm shar be given Dy first class mad 10 Lender's address

", stated herein or any other acdress Lender designates by notice 1o, Borrower, Any,ncmco provided for in this Securtty Instrument shali

- ke desmed 1 have been given to.Borrower or Lender when givers as pravided In thit. paragraph 14,

S .18, Law; Sevarabiiity. This Security instrument shall be governed by federal iaw and the law of the jurisdiction
in'which the Property is Iocated. In the evaent that any provision or ciause of this Security Instrumsm or ths Note conflicta with applicable
law, suciv conflict shall not affect other provisions of this Security Instrumant or the Note which.can be given effect without the conflicting
provigion, To this end the provisions of this Security Instrument and the Note are declared 10 be saverable.

16. Sorrowss’s Copy. Borrower shall be given one conformed copy of the Note and  this Security Instrument.

) 17. Tranaler of thz Property or & Beneficial interest In Borrower. !f all or any part of the Property or any interest in it is

. aoid or transferred (or if a bensficial interest in Borrower is s0id or transferred and Borrower is not a natural pargon) withow: Lender's

| prior written consent, Lender may, at its option, raquire immediats payment in full of all sums secured by this Security Instrument.

‘ chevor this option shiill not be exarcised by Lender if exercise is prohibited by federal law as of the date of this Socurity Instrument.

| if Lender exercises this option, Lender shail give Borrowsr notice of acceleration. The notics shall provide a period of not

! ‘lass than 30 days from the date ihe notice is dellvered or mailsd within which Borrower must pay all sums secured by this Security

[ Instrurment. I Botzowar faiis 1o pay these Sums prior to the axpiration of this psriod, Lender may invoke any remadies permitted by this

| Swecurity instrument «.thout further notice or demand on Borrowsr.

‘ 18 Borrov o’ = Right 1o Relnatsla. If Borrowsr meets certain conditions, Borrowar shalt have the right to have enforcamant

of this Security Instrum snt, discontinued at any time prior 1o the sarlier of: (a) & ciiys (or such other period as applicable law may specify

for reinstaternent) before <ait of the Property pursuant to any power of sale contained in this Security Instrument: or [b) entry of a

judgmaeant enforcing this Secur'« instrument.  Those conditions are that Borrower: (a) pays Lender all sums which than would be dus

under this Security Instrument urd the Note as if no acceleration had occurred; (b} cures any default of any other covenants of
agresmenms; (c} pays all axpsnscs ir.curred in anforcing this Security instrument, including, but not limitad to, reasonable attorneys’ fees;
and (d) takes such action as Lenler may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and Borrower's obiligatior o pay the sums sacured by this Security Instrument shall continue unchanged. Upon rainstatement

by Borfower, this Security Instrurnent anr. th 3 obligations secured hersby shall remain futly effective a3 it no acceleration had occurred.

Howevar, this right 1o reinstate shall not spriy in the case of acceleration under paragraph 17.

19, Sale of Nots; Chanps of Loan e ~er. The Note or a partial interest in the Note (together with this Security Instrument}

.. may be soid one or more times without prior nitice .o Bdirower. The holder of the Nots and this Security Instrument shalt be deemed

- to bethe Lender hersunder. A sale may result in a cnange in the antity (known as the "Loan Servicer”} that collects monthly payments

. due under the Note and this Security Instrument. Thsr> also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the L.oan Servicer, [ior o /er will be given written notice of the change in accordance with paragraph
14 above-and applicable law. The nctice will state the nar.5 and addrass of the new Loan Servicer and the address to which payments

" should be made, The notice will @lso contain any other iformztion required by applicable law.

20. Haxerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or raleass of any
Ha.zardous Substances on or in the Propery. Borrower shall not ‘s, nor allow anyone else to da, anything affecting the Property that
.is in violation of any Environmental Law. The preceding two sentencr.s shall not apply to the presance, uss or storage on the Property
of small quamltias of Hazardous Substances that are gensrally r(coynized to be appropnaw to normal essidential uses and tc
maintenance of the Property,. -

Borrowar shail promptly give Lender written notice of any.invasipation, claim, demand, lawsuft or other action by any
governmental or regulatory agiency of privite party involving the Propeny and 7. m+Hazardous Substance or Environmental Law of which

-, Borrewer has actual knowledge. If Borrower learns, or is notified by any governmentz! or regulatory authority, that any remaval or other
remediation of any Hazardous Substance aifecting the Property is necessary, Borro ver ghall promptly take all necessary remedial actions
in actordance with Environmentai Law. Borrower shall be_solely responsible for, chal’indemnify, defend and hoid harmiess Lender,

. s directors, officers, employees, attorneys, agents, and their respective successors an. asigns, from and against any and all claims,
demands, causes of action, ioss, damage, cost {including -actua; attorneys' fees and court cuots and costs of any required or necessary
repair, cleanup or detnxification of the Property and the praparation and implementation . any closure, abatememn, comainment,

_remedial or ‘other required plan), expenses and liability directly or indirectly arising. out of ¢r atiributable to (a) the use, generation,
storage, release, threatened. releass, discharge, disposal, abatement or presence of Hazardous Substances on, undar of ahout the
Property, (b) the transport 1o or. from the Propenty of any Hazardous Substances. {c) the violation of =y Hazardous Substances taw,

-and (% any Hazardous Substances claims.

. " As used in this paragraph 20, “Hazardous Substances are those substances defined as toxic ¢, bazardous substances by
Envsronmentar Law and the following substances: gasoline, karosene, ather lammable or toxic petroleur. products, toxic pesticidas

*and harbicides, volatile solvems, materials containing asbestos or formaidehydse; and radioactive materials. /A% w:sed in this paragraph

' 2D, "Environmental Law” means fodarai Iaws and lawe of the jurisdiction where the Property is located that .elat=.to health, safety or
environmeantal iprotection,

- 21. Accelerstion; Renediec: Lander shall give notice 10 Borrower prior to acceisration following Borrower's breach of any

" covenant or agrasment -in this Security fnstrumant (but not prior to acceleration under. paragraphs 17 or 39 uniess applicabie law

_provides otherwize). The notice shall specify: (a) the default; (b} the action required to cure the default; (c] a date, not less than 30
days from the date the nctice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or
before the date speacified in the notice may result in acesieration of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale ctthe Property. The notice shall further inform Borrower of the right to reinstate after accelgration ‘and the right

"to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure.
# the detault is not cured on or before the date specified in the notice, Lender, at its option, may reguire immediate payrment in full of
afl sums secured by this Security instrument withouwt further demand and may foreciose this Security Instrument by judicial procesding.

" Lender shall be entitisd to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not imged

10, reasonable affomneys’ fees and costs of title evidence.

Z2. RMelasse. Upon paymant of all sums sscured by this Sacuriry Instrument, Lender shail refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

: Z3. Walver of Homestesd. Borrowor waives all righi of homestead exempticn in the Property.
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|28, for Notices. Borrowsr 'squm thm copies of the notices of dstault and &alabasomroaorrower‘s acdress
! whbh is the Property Acidress,

23. Statewvemt of Obligation Fre. Lontier may collact a fes in an amount not to exceed the Maximum amount, # any, as may from

-timo 10 timne be atiowed by law for furnishing any statement of obligation or any other ptatsment or gemand ragarding the condiion

of or balance owing under the Note or sscured by this Security Instrument.
28. Adjustable imerest Rate. The Note coniaine provisions which provide for :ncrems and dacreases in the interast rate

and memhiy payments. These provisiont sre incorporsted hersin by this reference.

. ... Ofests. ‘No indebtedness secured by this Security irstrument shall bs deermad to have besn offset or to ba offset o,
oompanmd by all or part of any clasim, cause of action, counterciaim or crossciaim, whether liquidated or unliquidated, which Borrower
{o#, subject 10 paragraph 17 of this Security instrument, &ny successor to Borrowet) now or hersafter may hava of may ciaim to have
ngairm L.m:ior '

. 20. Misrepresentstion and Nondiecloaure. Borrower has mads certain writtsn repressntations and disciosures in order to
induce Lender 10 make the joan evidenced by thes Note or notes which this Security lnstrumern sscures. In the aven that Borrower has
made any taterial rrisrapressmation or fallec 10/ disciose any material fact, Lender, =t it option and without prioe notice or demand,
“ghall have the right to declare the indebtedness Mcur-d b-yfh:s Security Instrumeant, irrespectiva of the maturity date apacthied in the
Note or notes secured by this Security instiumdnt, immediately dus and payable.

Z0. Twne is of the Essence. Tims is'of the essencs in ths performance of sach provision of this Securfty Instrumant.
' " 30. Walver of Ststute of Limitstiona. The pleading of the statute of limitations as a defense t& enforcement of thus Security
instrument, or anv and ail obligations refsired to herein or secured hereby, is hereby waived 1o the fullest extent permitted Sy law.
3. Modh-dion. This sgcurh'y Innrum-m may be modified or amended onty by an agreement in writing signed by Borrower
and Lender.’

. 32. Captiors. The captions and headings at the bepinning of sach paragraph of this Security Instrument are for the

convanienca of refsrence Ln'y and will not be used in the interpretation of any provisions of this Security Instrumesnt.

. 33. Constructo> o ha Securily instrument. Borrowsr and Lendsr agres that this Security instrumerd shafl be interpreted
in afarr. squal and neutral {anr as1o each of the partine, .

. 34. Miscelansous. ‘e used in this Security Instrument, the terme "include” or "including” shall mean without limitation
by romn of snumeration. In thit Sicurkty Instrument, whanever the context so requires, the masculine gender inciudas the taminine
and/or neuter, and the singuiar rieiapsr includes the plural,

38. Reimbursement. To the r.xtent oesmitted by :pplir:.abla law, Borrowsr shail ranmbursa Landar tor any and ail costs, fees

_ and expanses ‘which Lendar may incuf, Sip7.od or sustain in the performance’ of any act required or psrmitted hersunder or by law or
in equity or ctherwise arising out of or in connection with this Security Instrument, the Note, any athar note secured by this Security
instrument -or any other instrument executsd 0y Borower in connection with the Note or this  Security instrument: To the extent
permitted by applicable law, Borrowar shali pay-23 ‘onder its fees in connection with Lander providing documents Or sefvices ansing
out of or in connection with this Security Inatrument_ths Note, any other note secursd by this Security Instrument of any other instrument
sxecutad by Borrowsr in connection with the Note of this _Security Instrument, :

© 38, Clerical Error. in the svent Lendsr at any 1ir .= Jiscovers that the Note, any other note secured by this Security Instrument,

- this Security Instrument. or any other document ot instrul nent ~«scuted in connaction with this Security Instrument, the Note or any
other note secured by this Sscurity instrument containg an errol that was caused by a clericai mistake, caiculation arror, compiter
malfunction, priming errar or similar errof, Borrower agress, upon natice from Lender, to re-execute any documents that are necassary
to correct any such error(s), Borrower fuither agress that Lendar wit, not be liable to Borrower for any damagaes incurred by Botrower
that ars directly or indirectly caused by any such: error(s).

.o 37, Leet, Stolen, WmWMMvnmmm in the event of the oss, thek or .

- . degtruction of the Note, any other note sscured by this Security Instruriw.t, this  Security Instrument or any other documents or

instrumervs executed. in connection with this Security instrument, the NOte or any other note secured by this Security Instrument
(coliactively, the “Loan Documents®), upon Borrower's receipt of an indemiiication axecuted in favor-of Borrower by Lender, or, in the
event of the mutilation of any of the Loan Documents, upon Lender's surrender to 8on swer of the mutilated Loan Document. Botrower
shall exacuta and deliver Yo Lander a Loan Document in form.and content identica, to, ¢id to serve as a repiacemsent of, the lost, stolen,

: r!’-“oyed or mutiiated L.oan Document and such replacement shall have the same 70’ e and effect as the iost, stolen, destroyed, of

miutilated Loan Documents, and:may be treated for all purposes as the original copy =t £2ch Loan Document.
38. of Rents. As additional security hereundsr, Borrower heteby assinns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as theybecome ¢ ue and payable provided Lender has not
“exercived. its rights 10 reqguirs immediam payment in fult of the sums secured isy this Secury. Instrument and Bofrower has not
abandoned the Proparty: « -
‘ 0. ‘Legisiation Affecting I.anllw’. Rigins. |f enactment or expiration of applicablae lavs has the effect of rendenng any
provision of the Note or thie Security instrument unenforceable according to ita terms, Lender, at i=.2pion, may require immediate ‘-D
payment in fult of all sums sscured by his Socumy Instrument and may invoke ary remedies permmad by pavagraph 21 of this Security N

Innrumant

X s box is ‘checked, the ifollowing paragraph 40 is agresd to by Borrower:

40. of Security Property. (n order to induce Lender to make the iocan securad by this Security
Instrumam Barrower has rapresentad to Lender that the Property. will be occupied by Bomrowsr within sixty {60) daya following
" recordation of this Security Instrumen: and during the twelva {12} month period immedirtety following recordation of this Security
instrument an Borrower's primary residence. Borrower acknowledges (a) that Lender would not have agresed to make the joan
evidenced the Note or notes secured by this Security Instrument if the Property were not to be owner-occupied, and (b) that the
interest rate st{fo‘th on the face of tha Note and other terms of the ioan were determined as a result of Borrower's representation that
the Praperty 'sCuid be owner-occupied. - Borrower further acknowladges that, among other things [i) purchasers of loans (including
agencies, asl ociations and corporations created by the federal and state governments for the purchase of loans) typicalty require that
_properties securing loans acguired by such purchasers: be owner-occupied, and will reject for purchase loans for which security
propertias ar(: ot owner-occupied, (if}f Lender's ability to sell a loan or an interest in a loan (which it often does in the ordinary course
of business!. um thereby be impaired M';ere a secumy propety is Not owner-occupied, (i)} the risks involved and the costs of holding

i
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and administering ' & loan ars ofen higher in'the case of a loan in which the security propsity s not ownesr-oocupwd, and (iv) o and
whaern Lenter makes a ioan on the securlty Of Noh-owner occupied property, Lender typically makes such a ioan on terms ciferset rom
thoas of ioans secured by owner-occupied properties. Accordingly, in the svent that (a) within sixty (B0) days foflowing recordation of
this Sccurity Instrument the Property is not occupied by Borrower as Borrower's primary residence, or {b) Borrowsr does not
coninuously live in the property for at lsast twelve {12 momths immediately foliowing recordation of this  Security Instrumsnt, Lender
may declxre all sums sacured by this Securty Insttumend 1o be immediately dus and payabls. The nigits of Landar harsundec shall

"'bo.nmm:owdwmummmnswwmmmmmwim
: 41 Widers to this Secwlly Instnumert. If One O MO fiders are execied by Borrower and recordetd togeher with s
‘Smmv inwtrument, the covenams and agreements of aach such rider shali be incorporated imo and shall amend and supplemant the

Am\mnumn and agresments. of tha: Securlty instirumanm as if they wece a gan of this Secutity instrument.

- [Choak applm;u bm:(nn

( i P!annod Unit Dwolopmam Rider Iy Condominiufn Rider X1 14 Family Riger
| } Rider A . { ] Rider B - . [ ] Rider C

BY SIGN!MG BELC’N Borrower accapts nnd agrest to ‘e termz and caovenams contsmad in this Securty Instrument and in any
rider(e) axecuter by Boirower and recorded with 1. ) ‘

— AT T j@’n Jru
' & { 6{ oy £ Qj Uwf/LrSEAu

B « WRENCH

/ﬂﬂ Q—Q:—O»?— ‘Ld enes S~ {SEAL)

MABLE WREWCH Borrowse
{SEAL)
Borfm
(SEAL)
Borromwet
(SEAL})
Borrowsr

(SEALj
Borrower

“Below This Line Reserved For Acknos fedgriem)

99004556

PAGE & OF B ILEFDR20 (REY. D3/08/54)

élb'af;oﬂ;rsa's - INITIALS GJ\ U)— 777"; w _







s—

" UNOFFICIAL COPY

EXHIBIT "C" - LEGAL DESCRIPTION

nT

L. LOT 95 IN E. W. HSRRICK'S GUBDIVISION OF BLOCK '§ 1N THE SURERICR COURT
PRRTITION OF TEE EAST 1/2 OF SECTION 2, TOWNSHI? 39 WORTH, RANGE 13/
FAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ COOX COUNTY, ILLINOIS.

- cOMMONLY XNOWN AS: 1139 N SPAULDING
' CAICAGD, I%
 PERMAKENT IKDEX NUMBER! 16-02-410-006
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Asslgnmsnt of Rents

- "THIS 14 FAMILY RIDER Is made this 23rd day of  June, 1995 . and is incorporated
“into and shall be desmed 1o amend and suppisment the Mongage, Desd of Trust or Socumy Deed (the "Security lnstrumem‘) of the same
date given by the undernsignsd ("Borrower”) to secure Borrowers Nots 16
EKPRESS FUNDING, INC., a Nevada corporation ‘ _
. ("Lander”)

.. pt the same date and covering the oooperty described in the Security 1nﬂrumdm and iocated at:

‘ 1139 NORTH SPAULDING AVENUE, CHICAGO, IL 60651
" o ’ 1Property Address]

1-4 FAMILY COVENANTS. In addition to the covenarts and agmmonts mades in the Security Instrumant, Borrower and Lender
further covenant and agres as foliows:

" A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY mmuusm in addition to the Property described in the Sacurity
instrument, the followi=3" itams are adtiad 1o the Property deacription, and shall aiso constitute the Property coversd by the Security
instrument: building’ materlals. appliances gnd goods of every nature whatsosver now or hereafter located in, on, or used, or intended to
bo used in connectn vith.the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
slectricity, gas, water, air 7nd light; fire prevantion and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water cluse’s, sinks, mnges, stoves, rafrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
_dooms, screens, blinds, (h2drs, cunains and curtain rods, attached mirroms, cabinets, panslling and attached flaor coverings now of
- hereaher attached 1o the Pripe ty, ali of which, including replacemsnts and additions thereto, shali be deemed to be and remain a parn
of tha Property covered by tho Zeuvurity instrumant, All of the foregoing together with the Property described in the Security Instrument
(or the teasehold astate if the Scevdiy insttument is on a leasehold) am refarred to in this 1-4 Family Rider and the Security Instrument
ap the Pmpany

s B, UBE OF PROPERTY; COZTLIANCE WITH LAW, Borrowsr shall not seek, agres to or make a changs in the uss of the
Pmpony or it zoping classification, uniess Lander has agreed in writing to the changs. Borrowsr shail mmply with all laws, ordinances,

regulations and requiremants of any govel N ekl body applicabtle ta the Property.
i C. RENT LOSS INSURANCE, Borower ahsll maintain insurance lgluns! rent loss in addition to the other hazards for which

insurance is required by Covenant § of the Secur'qy Irstrument.

{3, ASSIGNMENT OF LEASESB. Upon Londer's request, Borrower shall assign to Lender all isases of the Property and all ucumy
"deposm made in connecttion with lsases of the Propd ty. Upon the assignment, Lander shail have the right to modify, extend of terminate
the existing leases and to Bxecute new isases, in Lendar’ sole discration, As used in this paragraph D, the word "lsase” shali mean

*sublease” if the Security insirument is ar: a ieasehold.

E. ASSIGNMENT OF RENTS,; APPOINTMENY DF RECENER LENDER IN POSSESS!ON Borrowsr absolutely and
unconditianally assigns and transfers to Lender ali the ranis anr’ rewnues ("Rents”) of the Propenty, regartiess of to whom the Rants of
the Property are payabls. Borrower authorizes Lendsr or Lander\ agants to collect the Rents, and agmes that each 1snant of the Property
ghall pay the Rerts to Lender or Lenders agerts. Howsver, Borrov er shall receive the Rents until (i) Lander has given Borrower natice
of default pursuant to paragraph 21 of the Security instrument and (i), _erder has given notice to the tenars(s) that the Rents are o be
. paid 10 Landsr or Lenders agent. This ass:gnmem of Rants t:t:»m«tntutsr ar/absolute assignment and not an assignment for additional
sacurity only. : St
- Lender gwes notice of breach to Borrowar; (i} all Rents received by 30 /ower shali be heid by Borrower as trustes for the benefit
- of Lantier onfj to be applisd to the sums secured by the Security instrument; /; Lender shall be entitied to coflect and receive all of the
 Rents of the Property; (il Borrower agrees that each tsnant of the Propany shall ray 5 Rents due and unpaid to Lendsr or Lenders

.agents upon Lenders writter demand to the tenant; {iv} unless applicable Isw provide x othr wise, all Rents collected by Lendar or Lenders
agente shall be applied firut to the costs of taking comrol of and managing the Propsrty 707 coliacting the Rents, including, but not fimited
10, attomey’s fees, receivers fees, premiums on receivers bonds, rapair and maintsnance soutr. insurancs premiums, taxes, aseessments
and other charges an tha Property, and than to the summs secured by the Securlty instrumen, (v, Lander, Landers apents or any pudicialty
appuinted receiver shall ba liable 16 account for only those Rents actually received; and (vi) ‘Lunder shafl b entitied to have a receiver
appuinted 10 take possession of and manage the Property and collect the Rents and profits derived f.on the Propemy without any Showing
as 1o the inadequacy of the Propsity as serurity.

11 the Rents of the Property are not sufficient to cover the costx of taking control of and manag mg £ Properny and of coBecting
the Rems any funds sxpended by Lander for such purposes shall becoms mdabtodnen of Borrowst to.bun s secured by tha Securrty
Instrument parsuart 1o, Covenant 7 of the Security instrument,

’ Boriowsr represents and warrards that Borrowsr has not executed-any prior assignment of the Rertr’ pid has not and wll nca
perform any act that would prevent Lender from exercising its rights unider this paragraph.

: ~ Lsrdar or Landers agents, or a judicially appointed recoiver, shall not be requimd to enter upon taka coitry of or maintain the
‘Property beforé or atter giving notice of default 1o Borromer. However, Lsder, oF Lenders apomts or a judicialfy appomnted recesas may
a0 BO ai any tme when a default ocours. -Any application of Banss shall not cure or waive any default or imalidate any other nght of
rumedy of Lender. This assignment of Rents of the Property shall terriinate when all the sums secured by the Sacurity Instrumnen are paid

ity full, o
o F. CROSS-DEFAULY PRGVISIQH. Borrowars default or breach under ary note or agrssmarmt i which Lender has an interest
_ghafl be a ‘hweach under the Swuﬁty ingtrument and Lender may invake ary of the remedies parmited by the Security Insttument.

'B'f SIGNING BELOW Borrower a:k:epts and agmu to the terms and provisions contained in this 1-4 Family Ridex

(R W&LTF 1{(/ ﬂf\'ﬁ'/ (Sest) 77'2 d—ﬁ'_"(?’ %Mﬂk [Sean)
Boirower MAHLE WRENCH BoTows

"ROBERT E. WRENCH

(Seat] ' (Seaf)
Borrower. - Bofrowse
(Geat] . (Sean
Borromiet

. Borrower
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. Count;‘y of CﬂJ

- State of Illinois

1. the undersigned, %tary Publzc in and for said county and state do r%

hereby certify that A .l-—E N@n(‘h &M m&%

* DERSONALLY KNOWN TO ME TO BE TUE SAME PERSON(S) WHOSE
~ SUBSCRIBED TO' THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS nny
IN PERSON, AND ACKNOWLEDGED THAT j;HEﬁé SIGNED AND DELIVERED THE
SAZD INTRUMENT AS “{Q, FREE AND VOLUNTARY ACT, FOR THE USES AND
PURPOSES “TIEREIN SET FORTH. |

‘GIVEN'UNDE". MY, HAND AND OFFICII\L SEAL, THIS Z&FAY OFJLL% ,199?

MY COMMISSION £YPIRES: 10 ~14= ~97

i" slori “J‘ *L qr ’\:;“i i\
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