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MORTGAGE

THIS MORTGAGE ("Securily fnsirument”) is given on July 10th, 1995
The mortgagor is MAEY,, SHELTON, SinGLE AND NEVER_MARRIED AND BERTHA SHELTON. SINGLE

AND NEVER MARRIED {("Borrowar"), This Security Instrument is given to
HARRIS THUST AND SAVINGS BANK , which is arganized
and existing under the laws of _THE STATE or WLINOIS , and whose address is
111 WEST MONROE STREET CHIGAGQ, ILLINGIS /0603 {("Lendear").
Borrower owas Lender the principal sum of Thirly Five Tiousand and Q0/ 100
Dollars (U.S. §___35.000.00 ). s debt is evidenced by Borrower's hote dated tha same date as
this Securily Instrument {"Note"), which provides ior mortht, nayments, with the full debt, if not paid earlier, due
and payable on _August 1st, 2605 Tris Security Instrument secures to Lender: (a) the

repaymen! of the debt evidenced by the Note, with inlerest, and zd tenewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced unader paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ot Borrower's covenaris-and agreements under this Securily
instrument and the Note. For this purpose, Borrower does hereby monaags, grant and convey 1o Lender the fol-

lowing described property iocaled in COOK Caunty, linois:
LOT 18 IN BLOCK 4 IN WILLIAM S, WALKER'S SUBDIVISION IN THE WEST 120" THE
NORTHEAST 1/ 4 OF THE NORTHWEST 1/ 4 OF SECTION 9, TOWNSHIP 39 NORH, RANGE 13, <

EAST OF THE THIRD PRINCIPAL MEREDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-09-111-038
o
S
which has the address of 614 N. LOCKWO(?P CHICAGO .
Streat] Crr
Winois 50544 {"Propenty Address"); o :
120 Cogel initals 54 9;
ILLINOIS - Sin /?Ie Famnly Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 0
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Loan Number: CHi-5839
TOGETHER WITH all the improvemenis now or hereafter erected on the properly, and ail easements,

*

appurienanges, and fixtires pew or hereafier a part of the propeny. Al replacements and additions shalii also be ’

covered hy this Security Instrurngn. Alf of the loregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right
fo mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Barrower warranls and will defend generally he title to the Propeny against alf claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limifed variations by jurlsdiction o constitute a unitorm securily inslrument covering real property.

UNIFORM COVENANTS. Barrawer and Lender cavenant and agree as follows:

1. Payment of Principal and Inerest; Prepayment and Lale Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Nole and any prepaymeni and late chargas
due under the Note.

2. Funds 1~ Taxes and insurance. Subject to applicable law or o a written waiver by Lender, Borrower
shall pay to Lenos: on the day monthly payments are due under the Note, until the Nete is paid in full, a sum
("Funds”) lor: {a) yeariy laxes and assessments which may altain priofity over this Security Insirurment as a lien on
the Propenty; (b) yeariy ‘wasehold payments ofr ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (a; yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any;
and (f) any sums payable by Zurower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance pramiums. These ilems are called "Escrow llems.” Lender may, al any time, col-
lect and hold Funds in an amount nst fo exceed the maximum amount a lender for a federally related mongage
loan may require for Borrower's escisw account under the federal Real Estate Seltiement Procedures Act of 1974
as amended from time 1o time, 12 U.S.C. ‘section 2601 et seq. ("BESPA"), unless ahother jiaw that appfies fo the
Funds sets a lesser amount. ! so, Lender mmav.-al any time, collect and hold Funds in an amount nof to exceed the
tesser amount. Lender may estimate the amourt-of Funds due on tha basis of current data and reasonable es:
timates o1 expenditures of fulure Escrew ltems ornikerwise in accordance with applicable law.

The Funds shall be held in an institution whos2 dennsits are insured by a federal agency, instrumentality, or
enlily {including Lender, if Lender Is such an instilution) or i any Federal Home Loan Bank. Lendc/ shall apply the
Funds to pay the Escrow ttems. Lender may not charge o rower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems uriess Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Hoviever, Lender may require Borrower (o pay a one-
time charge for an independent real estate tax reporting service uned by Lender in connection with this 'oan, un-
less appiicable iaw provides otherwise. Unless an agreement is wade pr.applicable law requir2s interest lo be
paid, Lender shall not be required to pay Borrower any inleres! or earnings uh the Funds. Bofrower and Lender
may agree In wriling, however, that interest shalt be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credils and debits 10 the Funds ang the purpose for which
each debit 1o the Fundg was made. The Funds are pledged as additional secuq'y Tar an sSums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by anpicakie \aw, Lender shall ac-
count ta Borrower for the excess Funds in accordance with the requirements ol applicatie fav. If the amount of
the Funds held by Lender at any lime is not sulticient 10 pay the Escrow ltems when due, L8702r may so nofily
Borrower in writing, and, in such case Borrower shall pay fo Lender the amount necessary (o' make up the
deliciency. Borrower shall make up the deficiency in no more than tweive monthly payments, al Lender's sole
discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenly, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credil against Ihe sums secured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shaii be applied: first, 1o any prepayment charges due under the Note:; second, to
amounts payable under paragraph 2; third, lo interest due; founth, to principal dug; and iast, to any late charges
due under the Note,

4, Charges; Llens. Borrower shall pay all laxes, asse:ssments, charges, fines and impesitions at-
tributable to the Property which may attain priority over this Security Instrument, and Ieasehokd payments or
grourxd rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in
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Loan Numbor: CHI-5639 .
thal manner, Borrower shall pay them on time dirsctly 10 the person owed payment. Borrower shall prompily fur-

* nish lo Lander ali notices of amounts 1o be paid under this paragraph. Y Borrower makes these payments direclly,

Borrower shafl promptly furnish to Lender receipls avidencing the payments.

Borrower shall promptly  discharge any lien which has priority over this Security Instrument unless
Barrower. (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in lhe Lender's opinion operate to prevent the enlorcement of the lien; or {c) secures fram the hoider of the
lien an agreement satistactory 1o Lender subordinating the fien to this Security Insirument. if Lender dstermines
that any part of the Property is subject 1o a lien which may atlain pricrity over this Security instrument, Lender may
give Borrower a nolice identilying the fien. Berrower shall satisfy ihe fien ar take ong or more of the actions set
forth above within 10 days of ihe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemsnis now existing or hereafter
arecied on the Property insured against loss by firg, hazards included within the term "extended coverage” and any
other hazards iisluding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amornts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lerdler's appraval which shall nol be unreasonably withhetd. It Borrower falis to
maintain coverage ass¢ ibed above, Lender may, al Lender's option, obtain coverage lo protect Lender’s rights in
the Property in accordarwe with paragraph 7.

Al insurance policies a:¢ renewals shait be accaptable to Lender and shall include a standard morigage
clause. Lenger shall have the cight to hold the policies and renewals. !f Lender requires, Botrower shall promptly
give 1o Lender all receipts of paid uiamiums and renewal notices. In the event of oss, Borrower shall give prompt
notice to the insurance carrier ana Lenuer. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisy agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the testeration or repair is economically feasible and Lender's security is nol
tessened. if the restoration or repair is nol eicnomically leasible or Lender's security wauld be lessened, the in-
surance proceeds shall be applied 1o the sumaceiured by this Security Instrumenl, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the-Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setl'e a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or rastore the Prcoetv or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-tlay period will begin wher thz notice is given.

Unless Lender and Borrower otherwise agree in writing,-an, 2pplication of proceeds to principal shali not ex-
tend or posipone the due date of the monthly payments referred {0 in baragraphs 1 and 2 or change the amount ol
the payments. If under paragraph 21 the Properly is acquired by lLcnder, Borrower's right o any insurance
policies ard proceeds resutting from damage to the Property prior to ths acouisition shal) pass 1o Lender to the ex-
tent of the sums secured by this Security Instriment immediately prior to e aoquisition.

6. Occupancy, Freservation, Maintenance and Protection o? ‘ne Property; Borrower's Loan
Application; Leaseholds. Borrower shal occupy, establish, and use the ‘troperty as Borower's principal
residence within sixly days after the execution of this Security Instrument and: shall continue o occupy he
Property as Borrower's principal residence for al feasi one year after the date of occupriicy, uniess Lender other-
wise agrees in writing, which consent shalt not be unreasorably withheld, or uniess exie.iating circumstances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impair tha Property, allow the
Properly to deteriorate, or commit waste ¢n the Property. Borrower shall be in default it any jorleiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result i 1oAeflure of the
Property or otherwise materially impair the fien created by this Security instrument or Lender's security inlerest.
Borrower may curg such a default and reinslate, as provided in parag: aph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good Jaith determinatian, preciudes farfeiture of the Borrower's in-
terest in the Property or other material impairmant of the lien crea 3 by this Securily Instrument or Lender's
security interest. Borrowser shall also be in default it Borrower, during {1e loan application process, gave materially
false or inaccurate inlormation or statements to Lender (er failed to i ovide Lender with any material inlormation)
in connection with the loan evidenced by the Note, including, bui no! limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. | this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. I Baivower acquires fee title to the Property, the
leasehoid and the lee title shall not merge unless Lender agrees to the. merger in writing.

7. Protection of Lender’s Rights in the Property.  f Bo rower fails lo perform the covenants and
agreements contained inthis Security instrument, or there is alega proceeding that may significantly affecl
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Lender's rights in the Property {such as a proceeding in bankrupticy, probate, tor condemnation or forfeilure or (o

enforce laws o7 reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the

Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ tees and ehtering
on the Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have
to do sa.

Any amouns disbursed by Lender under this paragraph 7 shail bacome additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amoun's shall
bear interest from the date of disbursement at the Note rate and shall ba payable, with interest, upan notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. 1l Lender required morgage insurance as a condilion of making the oan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in eftect. H, for any reason. the mortgage insurance coverage required by i.ender fapses or ceases 10 be in effecl,
Borrower shall pzy the premiums required to obtain coverage substantially equivaient 1o the morigage insurahce
previously in ef:ect; At a cost substantaily equivalent to the cost to Borrower of the morigage insurance previously
in effect, from an zternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance is
rot available, Berrowsr oinall pay to Lender each month a sum equal io 1/ 12th of the yearly mortgage insurance
premium being paid oy cairower when the insurance coverage (apsed or ceased to be in effect. Lender will
accepl, use and retain these peyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, al the option of Lender, if morgage insurance coverage (in the amount and ior the
period that Lender requires) pravided hy an insurer approved by Lender again becomes available and is oblaineg.
Borrower shall pay the pramiums resuired to maintain mortgage insurance in etfect, or to provide & loss reserve,
until the requirement for morigage insurarice ends it accordance with any written agreement belween Borrower
and Lender or appilicabie law.

9. Inspection. Lender or its agent ra2y make reasonable eniries upon and inspections of the Propery.
Lender chall give Borrower notice at the time otor prior 1o an inspoction specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any awrd or claim for damages, direct of consequential, in con-
nection with any condemnation or other taking of any pad of the Propery, or for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid to Lencler,

in the event of a lotal taking of the Property, the procecds shall be applied to the sums secured by this
Security Instrument, whether ar ot then due, with any excess paid'to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediaiely befzre the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediatel ! beire the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instiumiera shall be reduced by the amount of
tha proceads multiplied by the following fraction: (a) the tolat amount vi the suims socured immediately before the
taking, divided by {b) the fair market value of the Property immediately belore ti: taking. Any balance shall be
naid fo Borrower. in the event of a partial taking of the Properly in which the fair marka. value of the Property im-
mediately before the taking is jess than the amount of the sums secured immediately batore the 1aking, unless
Borrewer and Lender otherwise agree in writing or unless applicable law otherwise provides, 402 proceeds shail be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor otfers
1o make an award or setlle a claim for damagas, Borrower 1ails 10 respong to Lender within 30 day¢ ster the date
the notice is given, Lender is authorized to collect and appiy the proceeds, al its oplion, either (o restoration or
repair of the Property of to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not ex-
tend or posipone the due date ¢f the monthly payments relerred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbesrance By i.ender Not a Walver. Extension oi the limg for pay-
ment or modification of amartization of the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Borrower shali not operate 10 release the liabiiity of the ariginal Besrower or Borrower's
successors in interesl. Lender shall not be required to commence proceedings against any successor in interest
or reluse to extend time for payment or otherwise modity amorlization of the sums secured by this Security
instrutnent by reason of any demand made by tha original Borrower or Borrowsr's successors in interest. Any for-
bearance by Lender in exercising any right or ramedy shall not be a waiver of or preclude the exercise of any right
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or remedy. '

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreemaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only 10 morigage, grant and convey that Barrower's inlerest in the Propery under the terms of this
Securily instrument; (b} is not personally obligated to pay the sums secured by this Security Insirument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or make any accommodations
with regard to the terms of this Securily instrument or tha Note without that Borrower's consent. :

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collecied or 1o be
collected in connection with the loan exceed the permilted limils, then: (@) any such loan charge shall be reduced
by the amount necessary lo reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exzeeded permitled timits will be refunded 1o Borrower. Lender may choose o make thig refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduc’ior wilt be treated as a partial prepayment withoul any prepayment charge under the Note.

14. Notices. ~ay notice to Barrawer provided for in this Security Instrumnent shall be given by delivering it
or by mailing it by tirst cliisz mail uniess applicable faw requires use of another method. The notice shall be direc-
ted to the Property Address or ony other address Borrower designates by notice to Lender. Any netice to Lender
shall be given by first ¢lass m* o Lender's address stated herein or any other address Lender designates by
notice 10 Borrower. Any notice pravided for in this Security Instrument shall be deemad to have been given 10
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity  This Security instrument shall be governed by federal law and the iaw
of the jurisdiction in which the Property isiocaled. In the event that any provision or clause ol this Security
Instrument or the Note contlicts wilh applicatsie iaw,. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effuut without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are dectared .0 bs asverable.

16. Borrower's Copy. Boirower shall be given one conformed capy of the Note and of this Securily
Instrument. :

17. Transter of the Praperty or & Beneficial Interest n Borrower. [ all or any part of the Propeny or
any inerest in it is sold or transferred {or if a baneficia! interes: in Porrower s sold or transferred and Borrowaer is
not a natural person) without Lender's prior written consent, Lencer may, al its oplion, require immediate payment
in full of all sums secured by this Securily Instrument. However, (iis optiai shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower nofice ol a.celeration. The notice shall provide a
period of not less than 30 days from the dale the netice is delivered or mailed witin which Borrower must pay alt
sums secured by this Security Instrument. | Borrower tails lo pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument withoul futther riotice or demand on
Borrower.

18, Borrower's Rignt to Reinstata. if Borrower meets cenlain conditions, Borrov:sr 02l have the right to
have enforcement of this Security Instirument discontinued at any time prior to the aarlier of. f4) 5 days (or such
other period as applicable law may specily for reinstatement) betore sale of the Property pursudnt to any power of
sale contained in this Security instrument: or (b) entry ¢! a judgmant enforcing this Security instruiment. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Securily Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenanis or agreements; (c)
pays all expenses incurred in enforcing this Secusity Instrument, including, but not limited to, reasanable atlorneys’
fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Securily Instrument,
Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by this Security Instrument shatl
contingg ynchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a pantial interest in the Note (together with this
Securily instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unreiated to a sale of the Note.

" i/( f.':'f Form 3014 9/90
tnitials2 71 7/ (page 5 of ? pages)

VL2 0Ly 56




UNOFFICIAL COPY

Loan Numbar; CHI-5639

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicabie law. The nolice will state the name and address ot the new Lean Servicer and
the address 10 which paymenis should be made. The notice will also contain any other information required by
appiicable law.

20. Harardous Substances.  Borrower shall nol cause or permit the presence, use, dicposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Praperty that is in violation of any Environmental Law. The preceding two sentences shall
not apply to tha presence, use, or storage on the Froperty of small quanlities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses and lo maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other ac-
tion by any governmental or requlatory agency or private party involving the Property and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowledge. {f Borrower learns, or is natified by any
governmental or reguiatory authority, that any removal ar other remediation o any Hazardous Substance atfecting
the Propenty is riecessary, Borrower shail promplly take alt necessary remedial actions in accordance with
Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or hazardous
substances by Envirorneal Law and the loliowing substances: gasoling, kerosene, other flammabie or toxic
petroleum products, toxic pesticidas and herticides, volatile solvents, materials containing asbestos or tormat-
dehyde and radinactive mateiar,. As used in this paragraph 20, "Environmental Law" means tederal taws and laws
of the jurisdiction where the Propary is located that relate to health, satety or environmeniar protection.

NON-UNIFORM COVENANTS -Garrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedicas. Lender shall give notice to Borrower prior to acceleration follow-
Ing Borrower's breach of any cavenurs o agreemerd in this Socurity Instrument {(but not pHor to ac-
coleration under paragraph 17 unless appticable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure-vis default; (c) a date, not less than 30 days from the date’
the notice is given to Borrower, by which &g wafault must be cured; and (d) that fallure to cure the
default on or before the date specified in the nutice may result in acceleration of the sumns secured by
this Security instrument, toreclosure by Judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate a'ter acceleration and the right to assen in the
loreclosure proceeding the non-existence aof a defauft or uny other defense of Borrower to accelera~
tion and foreclosure. It the default Is not cured on or before ‘hs date specified in the notice, Lender at
its option may require immediate payment in full of all sumr, secured by this Security Instrument
without further demand and may foreciose this Securlly instrume:i by judiclal proceeding. Lender
shalf be entitled to collect ali expenses incurred in pursuing the 1emeriies provided In this paragraph
21, Including, but nat fimited 1o, reasonable attorneys’ fees and costs o7 Wle ocvidence.

22. Relenss, Upon payment of all sums secured by this Security Instiument, Lender shall retsase this
Security Instrument without charge to Borrower. Bomower shall pay any recordatiof, costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptinn in the Propenty.

24. Riders to this Security Instrument.  f gne or more riders are execuled Ly Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such riaershaitbe incomorated
inlo and shall amend and supplement the covenants and agreements of this Security Instrunicnt-as if the rider{s)
were a part of this Security Instrument. [Chack appiicable bex{es))

H Adjustiable Rate Rider [J condominium Rider 0 1.4 Family Rider

D Graduated Payment Rider [ pianned unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider ] second Home Rider
[] otherts) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants coniained in this Securily
Instrument and in any rider(s) exaculed by Borrower and recorded with it.

Withesses: ’ -
1 N et !\ Ty
_,//f it 1 R g {Seal)
AN, SHELTON -Borrower
£
s

o V

' / / Jv ) L /“)? vz

AL ettt (Seal)
Form 3014 9/90 BERTHA SHELTON Borrower
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STATE OF ILLIROIS,COQK

[Space Below This Line For Acknowledgment)

(Seal)
-Borrower

{Seal}
-Berrower

County ss: C_C‘d&h__

%w»ian '—-\—[

a Notary Public in and for caic 2ounty and state, do hereby certily that
MAE L. SHELTON, SINGLE A%D NEVER MARRIED AND BERTHA SHELTON, SINGLE AND NEVER MARRIED
personally knowr 1o ma to be the-same person(s) whose name(s) is/are subscribed to the loregaing instrument, appearsd

tefore me this day in person, and aclnowiedged that he/shefthisy signed and delivered the said instrument as their
fraa and voluntary act, for the uses and purposas therein set forth.

Given undar my hand and official seal, this  10n

My Commission expires:

This instrument was prepared by and returned to:

HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET
CHICAGO, IL 60603

day of July, 1995

Notary Public
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Loan No. CHE5639

1-4 FAMILY RIDER
Assignment of Renis

THIS 1-4 FAMILY RIDER is made this10th day of July, 1995
and is incorearated into and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or Security Deed {tha
"Saeurity Instrument™) of the same date given by the undzrsigned {the "Borrower”) 1o secure Borrower's Note tc
HARRIS TRUST AND SAVINGS BANK {the “Lender)
of the same date and covering the Praperty described in the Security instrument ang located at
614 N. LOCKWOOUD CHICAGO, ILLINOIS 60644-

[Property Agdreas|

1-4 FANMILY COVENANTS. In addition to the covenants and agreamenis made in tha Security instrument,
Borrower and Lender Yuriier covenan and agrea as illows:

A. ADEITIONAL FEOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon 1o the Properly
described in the Security Insirzimeat, the following items are added to the Property description, and shall also consiftute the
Properly coverad by the Security lisument: building materials, appliances and goods of every nature whatsoever now of
herealtter located in, on, or used, or intsnded to be used in connection with the Property, including, but not limitsd ta, those
{or the purposes of supplying or distrizativg heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and access cuntidl apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refligerators, dishwashers, Lispesals, washers, dryers, awnings, storm windows, siorm doors, screens,
blinds, shades, curtains, and cunain rods, atiached mirtors, cabinets, panelling and attached floor coverings now of
hareatter altached lo the Property, all of which, inclizing replacements and additions thereto, shall be deemed to be and
remain a pan cof the Praperty covored by the Security lnstrumant. Al of the foregoing together with the Propenty described
in the Security Instrumant (or the leasehoid estate il tha Securty Instrument is on a leasehold) are referred to in this 14
Family Rider and the Socurity Instrumaent as the Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or maike a change
in the use of the Proparty or its zoning classification, unless Lende: h:s_agresd in writing ta the change. Borrower shali
comply with all laws, ordinances, regulations and requirements of any guvenmentat body applicable to the Propenty,

C. SUBORDINATE LIENS.  Excep! as permilted by federal law, Parrewer shall not allow any lien inferiar 1o the
Security Instrument ta be parlectsd against the Property withoul Lender's priorwritlzn parmission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance againal.rent loss in addition to the othe
hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 8 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower cthorwisa agrea [n wriing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property 1s deleted. Al remaintno covanants and agree-
mants set forth in Unform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Lpon Lender's request, Borrower shall assign lo Lender ail eases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend ar terminate the existing leases and to execute new leases, in Lender's sule discrstion. As used
in this paragraph G, the word "ease” shall mean “sublease" if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borower
absclutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) ol the Propany, regard-
foss of to whom ihe Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Pants,
and sprees that sach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
taceive the Rents until (i) Lender has given Borrowsr notice of default pursuant o paragraph 21 of the Securily instrumant
and (i) Lendet has given natice to the tanant(s) that the Bents are fo be paid to Lender or Lender's agent. This assignment
of fbnts constitutes an absoiute assignment and not an assignment for additional secutity only.
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¥ Lender gives natice of breach 1o Bortower: (i) all rents received by Borrower shall be held by Boriower as lrusies lor
the benelit of Lander only, to be applied to the sums secured by the Security Instrumant; (i) Lender shall be entitiad 10 col-
fact and recaive all of the Rents of tha Property; (i) Borrower agrees that each tenan! of the Property shall pay all Renis due
and unpaid to Lender or Lender’s agent upon Lendet's wiilten demand to the tanant; {iv) unless applicable law provides
otherwise, all Renis colfected by Lender or Lender's agents shall be applied {itst to the costs of taking controfl of and
managing the Properly and collecting the Rents, including, but not limited 1o, attorney's (aaes, receiver's lees, pramiums on
raceiver's bonds, repair and maintenance costs, insurance premiums, taxes, acsessmems and other charges on the
Property, and then ta the sums secured by the Securty Insirument; (v) Lender, Lender's agents or any judicially appoinied
receiver shall be liable to account for only those Rents actually raceived; and (vi) Lender shali by entitled to have a receiver
appointed o tahe possession of and manage the Froperly and collect the Benls and profils darived from the Propeny
viithout any showing as to the inadequacy of the Property as security.

If tha Rents of the Property are not sufficien! to cover tha cosls of taking control of and managing the Properly and of
collecting the Ponts any funds expended by Lender lor such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrumant pursuant 1o Unilorm Covenant 7.

Borrowsr reprasint, and warrants that Borrower has not executed any ptior assignmant of the Rents and has not and
will not parfarin any ae! (ho would prevent Lender from exercising its rights under this paragraph.

Landet, or Lender's apwiue or a judicially appointed receivar, shall no! ba requited 1o enter upon, 1ake control of or
maintain the Propenly belore ar Ztsr giving notice of default to Borrtower. However, Lender, or Lender's agenis or a judicial-
ly appointed receiver, may do s @ any time when a default occurs. Any application af Rents shall not curs or waive any
detfauli or invalidate any ather righl o1 rernedy of Lender. This assignment of Renis of the Propenty shall terminate when all
the sums secured by the Security Instrurient are paig in iun. 1

I. CRGSS-DEFAULT PROVISION. Borrower's default or breach under any nots or agreemant in which
Lender has an interest shall be a kreach under 'ne Secutity instrument and Lsndor may invoke any of the ramedias permit-
ted by the Sscurity Insirument. '

BY SIGNING BELOW, Borrawar accepts and agrees 1n-the larms and grovisions contaned in this 1-4 Family Rider.
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' MAE i SHELTO, . ~Botower
# ! . . i
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BERTHA SHELTON ~Hornwer

) (Seal)

-Bortgwar

o (Seal)

~Bprower
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