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CT 1% 14090 (9/%4) "o . OI'F'T 10 PEHALTY 524,00
STanne & Tatrs, VOREER T This instrument was prepared by

(Name)_Green Trae Financial Corp.
(Addre55)332 Minnesota St., St. Paul MN 55101

FIRST CHURCHILL BUILDERS, INC.
1400 SOUTH WOLF ROAD STE. 145

9838 S Thrcop WHEELING IL 60090

Chicago IL 60643

MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. ) "You® means the mortgaqgee, its successors and assigns,

REAL ESTATE MORTGAGE: For value raceivedy, |, Dianne C Yﬂteﬂ:ﬁm}’)/ 4
and wmr_am to you to secure the payment of the secured

ortqa7
debt described beiow, on #’ 2/ [ 4T , the real estate described
below and all rignts, cdsements, appurtenasses, rents, leases and existing and future

improvements and fixtures (all called the "property™).

PROPERTY ADDRESS:9838 5 Throop | ,____Chicago ,
Hlinois 60643 irret) ’ 1Gity!
it Coda)
LEGAL DESCRIPTION: Parcal iD?

the following described real estate gituated in the counilv of cook in
the state of illinois to wit: lot 10 in J.E. merrion’'s country club
hills unit no 13, a subdivision of part of the north 1/4 of the north-
east 1/4 of section 34, township 36 north, range 13, east of he third
principal meridian, according to the plat thereof registered in th«
office of the registrar of titlee of cook county, iliinois,

parcel ro. 25-08-1i5-01§

X750 95471513
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located in COOK County, Hinois.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
nec other exceptions
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CT 35 1209 19798} (poge 1 of 47

© 1988 Banicers Systems, g, SU Cioud, MY £ 300 )97 23&1) Form CTH MTCLAZL 10/11/34




Q5471017

UNOFFICIAL COPY 'S

K

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this martgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by thisg
mortgage and the dates thereof.):

X ____A note / Home Improvement Retail Tnataliment Contract / evecuted by

ar an 19 .
wa Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority o the
came extent as if made on the dat?.this mortgage is executed.

Pl re
u/a Revolving créoit toan agreement datedﬁ"" 44195 , with initial annual interest
rate of A %. All amounts owed under this agreement are secured
even though not-all amounts may yet be advanced. Future advances under the
agreement are conlemplated and will be secured and will have priority to the same
extent as if made on th& date this mortgage is executed.

The abave obligation is due and navable on App. 130 monthe from dish.  if not paid earlier.

The total unpaid balance secured ty this mortgage at any one time shall not exceed a

maximum principal amount of: _28648,00
Dollars s 28648,00 }, plus interest, plus any

disbursements made for the payment of taxes, special assessments, or insurance on the
property, with interest on such disbursements,

N/AVariable Rate: The interest rate on the obligatior-secured by this mortgage may vary
according to the terms of that obligation.

N/a A copy of the loan agreement containing the terms unzier which the interest rate may
vary is attached to this mortgage and made a part herzol.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when (e, Unless we agree
otherwise, any payments you receive from me or for my benefit will be applied first to any
amounts | owe you on the secured debt {exclusive of interest or principal), secun, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it wili not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in fuil.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien o

this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee ar as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance for as long as you require.
4, Property. | will keep the property in goad condition and make all repairs reasonably necessary.
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S. Expenses. | agree to pay all your exg(;nses, including reasonabfe attorneys’ fees if | break any
cavenants in this mortgage or in any obligation secured by this mortgage. Attorneys'fees include
thase awarded by an appellate court. ! wili pay these amounts to you as provided in Covenant 10

of this mortgage.

6. Default and Acceleration. If | fail (0 make any payment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mertgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we have agraed otherwise in writing, | may collect and retain the rents as fong as | am not in
defauit. If 7 default, you, your agent, or a court appainted receiver may take possession and
manage the pronerty and collect the rents. Any rents you coilect shall be applied first to the costs
of managing the nroperty, including court costs and attorneys' fees, commissions to rental
agents, and any achar necessary related expenses. The remaining amount of rents will then apply
to payments on the seured debt as provided in Covenant 1,

8. Waiver of Homestead. I herehy waive alf right of homestead exemption in the property.

9. Leaseholds; Condomimuirs; Planned Unit Developments. | agree to comply with the
provisions of any lease if this moitgage is on a leasehold, if this mortgage is on a unit in a
condominium or a planned unit aevelopment, | will perform all of my duties under the covenants,
by-laws, or regulations of the condomirium or planned unit development,

10. Authority of Moartgagee to Perforai for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the duves or cause them to be performed. You may sign
my name or pay any amount if necessary for nerformance. if any construction on the property is
discantinued or not carried on in a reasonable manner, you may do whatever is necessary to
protect your security interest in the property. Thit riay include completing the construction.

Yeur failure to perform will not prectude you from exe/cising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wii 5e secured by this mortgage. Such
amounts will be due on demand and will bear interest from the datz of the payment until paid in
full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give ine_nctice beforehand. The
notice must state the reasonable cause for your inspection.

[s 1 vl Lovi ,
12. Condemnation. | assign to you the #)ruceeds of any award or claim fo d%a‘bé}?&%ected
with a condemnation or other taking of all or any part of the property. Such rroceeds will be
applied as provided in Covenant 1. This assignment is subject tc the terms of any prior security

agreement. : -
13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to later ..
consider the event a default if it happens again. :

14. joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under *
this mortgage are joint and several. If { co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. I aiso

agree that you and any party to this mortgage may extend, modify or make any other chan?es in
the terms of this mortgage or the secured debt without my consent. Such a change will not

reiease me from the terms of this mortgage.

The duties and benefits of this mortgage shali bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by law, any notice to me shail be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that {
tell you. 1 will give any natice to you by certified mail to your address on page 1 of this mortgage,
or to any other address which you have designated.

Agy notice shail be deemed to have been given to either of us when given in the manner stated
apove,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may also demand immediate pay-nent If the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or trinsferred.
However, you; may not demand payment in the above situations if it is prohibited by federal law as
of the date of :his mortgage.

17. Release, Wnen | have paid the secured debt, you will discharge this mongage without charge
to me. | agree 10.pay all costs to record this mortgage.

TERMS AND COVENARTS: | agree to the terms and covenants contained in this mortgage and in
any riders described beiow and signed by me.
n/aCommercial  mza’ Comstruction  n/a
SIGNATURES:
A %Q«AML—-‘ LAY
" pianne C Yates // -
ACKNOWLEDGMENT: STATE OF ILLINOIS,”____ Lo, ‘  County ss:
The foregoing instrument was acknowledged befsra me thig: !} day of
! AR\ bys DIAUKE € YAty
iTaiels )}
,E:,’g‘:::::' Df —___‘ (Hame ol Corporatren or Pannershp)
Araowiedgment | 3 on behalf of the cerporation or partnership.

My commission expires:

15eal K i-? ﬁ
R A Tt

INOw Ty Publil —

QFFICIAL SEAL

_ PAUL ROSS
rs'.aunv PUDLIC, STATE OF iyp,
el L COMMISEION BXPIRES o-ev-ors

95471513
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