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This Mortgage prepared by: PATRICK D. TYLER - LOAN OFFICER
844. 5. ASHLAND AVE,
CHICAGO. " LINOIS 60620

" MORTGAGE

THIS MORTGAGE IS DATED JUNE 30, 1995, berviaon AUSTIN BANK OF CHICAGO, whose address is 6400 W.
NORTH AVE., CHICAGO, I 60635 (referred to be'ow, as "Granlor”); and ASHLAND STATE BANK, whose
address is 9443 S. ASHLAND AVE., CHICAGD, iL 60820 referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grsnlor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recerded and deiverad to Grantor pursuant to a Trust Agreement
daled December 20, 1994 and known as TRUST NO. 7139, mcdranes and conveys to Lender all of Grantor's
right, title, and interest in and 1o the lollowing described real property icnether with all exisling of subsequently
erecled or affixed buildings, improvements and fixiures; all easements, fighis of way, and appurienances, all
water, water righis, watercourses and ditch righls {including stock in utilites with ditch or irrigation rights); and all
ather rights, royalties, and profits relating 1o the real property, including wit*01 fimitation all mineeals, oil, (as,
geotherma) and simitar matters, focated in COOK County, State of Hllinois (the "Real Propertly™):

THE NORTH 1/2 OF LOT 6 IN BLOCK & IN WILSON HEALD AND STEBBING SHUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NCA”1, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

-

The Real Praperty or its address is commonly known as 6023 SOUTH MICHIGAN, CHICAGO, iL 60637. The
Real Property tax identification number is 20~ 15~308-003-0000 20-15-308-004-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents ‘rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutity interes! in
the Personal Property and Renls.
DEFINITIONS. The following words shall have the fallowing meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Comrercial
Code. All references to dollar amounts shall mean amounts in lawful money ol the United States of America.
Borrower. The word “Borrawer™ means each and every person or enlity signing the Note, including without
limitation PAULETTE S. HEDRICK and SADIE HEDRICK.
Existing Indebledness. The words “Existing Indebledness” mean Ihe indebtedness described below in the

Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor® means AUSTIN BANK QOF CHICAGO, Trustee under thal cerisin Trus!
Agreement dated December 20, 1994 and known as TRUST NO. 7133. The Granlor is the mortgagor

under this Morigage.

Guarantor. The word "Guaranior™ means and includes without limitation each and ail of the guaranlors,
sureties, and accommadation parties in connection with the Indebiedness.

Improvements. The word "improvements” means and includes without limitation all exisling and future
improvements, fixtures, buildings, shuctures, mobile hames alfixed on the Real Property, facilities, additions,

replacesnents and other construction on the Rea!l Property.

Indebtedness. The word "Indebtedness™ means all principal and inlerest payable under the Nole and any
amounts expended or advanced by Lender ic discharge obligations of Grantor or expenses incurred by Lender
10 enfarce okuartions of Grantar uader Lhis Moitgage, together with interest on such amounls as pravided in
this Mortgage. n addition to the Note, the word "Indebladness” includes all obligations, debis and liabliities,
plus interest ther=p:- of Borrower lo Lender, or any one or more of them, as well as alf claims by Lender
against Borrower, ot 20y one or more of them, whether now existing or hereafter arising, whether relaled or
unrelated to the purpcse z¢ the Note, whether voluntary or otherwise, whether due or not due, absolute or
cantingent, liguidated or uriinuidated and whether Borrower may be liable individually or jointly with olhers,
whether obligated as guaranior or otherwise, and whether recovery upon such indebledness may be or
hereafter may become barred (bv 2ay slatule of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenfarceable. At no time ghall the principal amount of indebledness
secured by the Morlgage, not including sums advanced 1o prolect the security of lhe Morigage, exceed
the note amount of §9,200.00.

Lender. The word “Lerder” means ASHLANT STATE BANK, its successors and assigns. The Lender is the
martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mcrigage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisicrs relating to the Personal Property and Rents.

Note. The word “Note™ means the promissory note or Gredit agreement dated June 30, 1895, in the original
principal amount of $9,200.00 from Borrower t0 Lendes; ‘ugether with all renewals of, extensions of.
modifications of, refinancings of, consolidations of, and substi-uiions for the promissory nole or agreement.
The interest rate on the Note is 11.500%. The Nate is payable in 26 munthly payments of $433.07.

Personal Property. The words "Personal Property” mean all equirment, fixtures, and other articles of
rsonal property now or herealler owned by Grantor, and now or hereaber altached or affixed to the Real
roperty; together with all accessions, parts, and additions 1o, all replacemen’s of, and all substitutions for, any

of such property; and togethes with all praceeds (including without limiztios) all insurance proceeds and

refunds of premiums) {rom any sale or other disposition of the Property.

Property. The wor¢ "Property” means collectively the Real Propenty and the Persorai Sroperty.

Real Property. The words "Real Property” mean the properly, interests and sighic dascribed above in the

"Grant of Morigage™ section.

Related Documents. The words “Related Oocuments” mean and include without fimitation all promissory

notes, credit 2greements, loan agreements, environmental agreements, guaranties, seculiy agreements,
mortgages, deeds of trust, and all other instrumentls, agreements and documents, whether now or hereafter

existing, executed in connection with the indebledness.
Aents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, pralits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AMD PERSONAL PROSERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” of
“anti-geficiency” law, or any other law which may prevent Lender lrom bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied (o a claim for deficiency, delfore or afier
Lender's commencement or completion af any loreclosuse action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {3) this Mortgage is execuled at
Borrower's request and not at the request of Lender; (b) Granior has the full power and right 10 enler into this
Mortgage and to hypothecate the Property. (c) Gramior has estabiished adequate means ol cblaining from
Borrower on a continuing basis information about Barrower’s financial condition; and {(0) Lender has made no
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representation to Grantor aboul Borrower (including without limilation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morntgage, Borrower shall pay fo Lender
all indebledness secured by this Mor!mlge as it becomes due, and Bofrower and Granior ghall sirictly petform all

their raspective obligations undet this Morigage.
POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possessicn
and use of the Property shall be governed by tha loliowing provisions:

Possession and Use. Untit in dalaull or until Lender exercises its righ! 10 collect Rents as provided for in the
Assignment of Renis form executed by Grantor in connection with the Property, Grantor may remain in
possessicn and control of and aperate and manage the Property and coliect the Renls from the Property.

Duty to Maintain. Grantor shall mainiain the Property in tenantable congilion and promptly perlorm all repairs,
replacements, and maintenance necessary 10 preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “relzase,” and
"threatened calease,” as uscd in this Mortgage, shall have the same meanings as sel forih 1 the
Comprehersive Environmemial Response, Compensation, and L;ab:llar Act of 1880, as amended, 42 U.S.C.
Sechion 9601, ri-seq. ("CERCLA"), the Superfund Ame_ndmcms and Heauthorizaiion Act of 1986, Pub. L. No.
99-459 ("SARAT), the Hazardous Materials Transportaticn Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservalion and Facovery Act, 49 U.5.C. Seclion 8301, et 59(11" or ather applicable stale or Federal laws,
rules, or regulahiciis. adnpted pursuant {0 any ol the foregoing. The terms "hazardous waste”™ and “hazardous
substance” shall alsc include, withoul fimitation, petroieum and petroleumn by-products or any fraction thereof
and asbestos. Grantor sepresents and warrants 10 Lender thay: {(a) During the period of Granlor's ownership
of the Property, there hus Oeen nG use, generation, manufaclure, storage, treatment, disposal, release or
ihreatened release of an\{ razardous wasie or substance by any person on, under, atout or lrom the Property;
{b) Grantor has no knowledge I, or reason 1o believe that there has been, except as previously disclosed lo
and acknowledged by Lender in waiting, (i) any use, generation, manulaciure, storage, treatment, disposal,
release, or threatened retease of any.{iczardcus wasle or substance on, under, aboul or from the PropenK by
any prior oviners of occupants of thi2 Pmperg' or {i} any aclual of threatened libgation or claims of any kind
by any person relating 0 sych malters, and () Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Granior nor-ary-tenant, contractor, agent or other authorized vser of the Property
shall use, generale, manufaciure, slore, hez,  dispase ol, of release any hazardous waste or substance on
under, about or from the Property and (if any such aclivity shall be conducted in compliance wilh all
applicabie federal, state, and local laws, regulaticas and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Gramor authorizes Lender and its agents (0 enter upon the
Prepeny 6 make such inspecticns ang tesis, al Grantor's expense, as Lender may deem appropriate 10
delerming compliance of the Propenty with this secticn of the Mortgage. Any inspeclions or lests made by
Lender shall be for Lender’s purposes anly and shall 1.0t b2 construed to create any responsibility or liabitity
on the part of Lender to Grantor or to any other person. 1he rapresentations and warraniies confaned herein
are based on Grantor's due diligence in investigaling the Froperty for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any.‘uwre claims against Lender Jor indemnity or
contribution in the event Grantor becomes liable for cleanup or /rner costs under any such laws, and (b}
agrees o indemnify and hoid harmless Lender against any and 3V claims, losses, liabilities, damages,
penalties, and expenses which Lender may direclly or indireclly sucia’i or sutler resulling from a breach of
this section of the Mortgage or as a consequence of any use, gencraucn, manufacture, slorage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or inier=st in the Property, whnether or nol
lhe same was or should have been knewn 10 Grantor, The provisions of 1his section of the Mongage,
including the obligation to indemnify, shall survive the payment of the Indebladness and the satisfaction and
reconveyance of fhe lien of this Mortgage and shall not be affected by Lender's arguisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Granior shall nol cause, conduct or permit any nuisance nor compul ‘wermit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Wilhout limitiie ' (he generality of the
loregoing, Grantor will not remave, or Eranl 10 any other panty the right 1o remove, ény timber, minerals
(inctuding oil and gas), soil, gravel or rack produets without the prior writlen consent of Lenufa.

Remova) of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition {0 the removal of any Improvements, Lender ma
require Granior to make arrangements satisfactory 1o Lender (0 replace such Improvements wil
improvements of at ieast equal value.

Lender's Right lo Enter. Lender and ils agents and representatives may enler upon the Real Property at all
reasonable times 1o attend to Lender’s interests and {0 inspect the Property lor purposes of Gramor's
compliance with the terms and conditions of this Mortgage.

Com‘pliar.ce with Governmental Requirements. Granicr shall promptly comply with ail laws, ordinances, and
regulations, now or hereafier in eflect, of ali governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may coniest in good laith any such law, ordinance, or regulation and wilhhald comgiiance
during any proceeding, incfuding agprapriale appeals, so long as Graatar has nolified Lender in wriling prior 1o
doing so and 50 long as, in Lender's sole opinion, Lender's interests in the Property are noi jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfaclory to Lender, to

protect Lender's interasi.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
ather acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Property.
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DUE ON SALE - CONSENT B8Y LENDER. iander may, at its oplion, declare immedialely due and payable all
sums secured by this Mortgage upon the sale or lransler, without the Lender’s prior wrrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benoficial or equitabie; whether volunlary or
involuntary, whether by oulright sale, deed, instaliment sale cenlracl, 1angd conlract, contract for deed, leasehold
interest with a term greater than three (3) years, fease-option comracl, or by sale, assignmenl, or transfer of any
beneficial interest in or 1o any land trust hoiding titte to the Real Propeny, or by any other method of conveyance
of Aeal Property interest. Il any Grantor is a corporation, partnership or limited liability company, transler alse
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership inlerests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by linois law.

L%SQQND LIENY. The following provisions refating to the taxes and liens ¢n the Property are a part of this
Wi age.

Payment. Granior shall pay when due (and in ail events prior to deiinquency) all 1axes, payroll taxes, special
taxos, assessments, viater charges and sewer Service charges levied against or on account of the Propeny,
and shail pay whes Zun al claims for work done on or for services rendered or material furishex! to the
Praperty. Granior shali raaintain the Property free ol all liens having priosity over or equal to the interest of
Lender under this Mortgage:, except for the fien of taxes and agsessments nol due, except for the Exisling
Indebtedness referred to Le'ow, and excemt as otherwise provided in the foliowingy paragraph.

Right To Contest. Granlor ma; veithhold payment of any tax, assessment, or claim in conneclion with a good
taith dispute over the obligaticn s zay, o long us Lender's interest in the Property is nol Aeo’;ardized. Il & lien
arises or is filed as a resull of nunpayment, Grantor shall within fifteen {15) days after the lien arises or, il a
lien is fited, within lifleen (15} days aiter Grantor has notice of the lling, secure the discharge of the lien, or il
requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or giher security
satisfaclory to Lender in an amount suflicice: 10 discharge the lien plus anY_ costs and atorneys’ fees of other
charges that could accrue as a result of { furaclosure of sale under the lien. In any contest, Grantor shali
delend #tself and Lender and shall satisty 2.y -adverse judgment before enlorcement agains! the Property.
Grantor shall name iender as an additiondf osliqee under any surely bond furnisked in the conlest
praceedings.

Evidence of Payment. Grantor shall upon demand (uriish to Lender satislactory evidence of payment of the
taxes or assessments and shall authorize the appropriate povernmental official to deliver to Lender at any time
a written statement ol the taxes and assessments againstipe Property.

Notice of Construclion. Granior shall notity Lender at leac: finzen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to ihie Property, if any mechanic’s lien, maleriaimen’s
lien, or other lier could be asserled on account of the work, servicss, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances salisfaclory to Lende. that Grantor can and will pay the cost
of sucht impravemenis.

:'!HOPERTY DARMAGE INSURANCE. The lollowing provisions reiating to \asvring the Property are a part of this
ortgage.

Maintenance aof insurance. Grantor shall procure and maintain pelicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full sasurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid applicalion of 2.y coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be written by sucninsurance companies
angd in such form as may be reasonably acceptable io Lender. Granlor shall defiver o lender cerificates of
coverage from each insurer coniaining a stipulation that coverage wili not be cancelled ¢ giminished without a
minimum of ten (10) days’ prior wrilten notice to Lender and not conlaining any disclaine: of the insurer’s
liability for faiiure to give such natice. Each insurance policy aiso shall include an endorseman’ providing that
coverage in favor of Lender will not be impaired in any way by any act, omussion or default of Granlor or any
other person. Should the Real Property at any time become located in an area designaled by the Director of
the Federai Emergency Management Agency as 2 special fiood hazard area, Granlor agrees to obiain and
maintain Federal FI Insurance, io the exlenl such insurance is fequired by Lender and is or becomes
available, for the term of the loan and for the full unpaid principai balance of the foan, or the maximum limii of
coverage that is avatlable, whichever is less.

Application of Proceeds. Grantor shall promptly nggg Lender of any loss or damage 1o the Property if the
estimated cost ol reFanr or replacement exceeds $1,060.00. Lender may make proof of ioss i Grantor fails to
do so within fifteen (15) dggs of the casualty. Whether or not Lender's security 15 impaired, Lender may, at ils
election, apply the proceeds 10 the reduction of the indebtedness, payment of any iien atlecting the Propeny,
or the restoration and repair of the Property. If Lender elects (o apply the proceeds to resloration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner salislactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor frem the proceeds for the
reasonabie cost of repair_or restoralion it Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commilled 1o the repaw or
restoration of the Property shalf be used f{irst to pay any amount owing to Lender under this Mortgage. then to
repay accrued interest, and the remainder, it any, shall be agpnec io the pnncipal balance of the
ndebtedness. If Lender holds any proceeds after payment in fuli of the Indebtedness, such proceeds shal! be

paid to Grantcr,
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass lo, 1he
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Exisling indebledness described
below is in effect, comg 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 0 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
roceeds shall apply only to thai porion of the praceeds not payable {o the holder of the Exisling

ndobtedness,

TAX AND INSURANCE RESERVES. Grantor agrees lo establish a reserve account to be retained from the loans
praceeds in such amount deemed to be sulficient by Lender and shall pay manthly into that reserve account an
amount equivalent to 1/12 of the annual real estale taxes and insurance premiums, as estimated by Lender, 50 as
to pravide suHicie.y funds for the payment of each year's laxes and insurance premiums one month prior 10 the
date the taxes and. i surance premiums become delinquent. Geantor shall Jurther pay a manthly pro-raia share of
all assesaments an< uther charges which may accrue against the Propenty. | the amount so esimated and paid
ghall prove to be agulicient 10 pay such laxes, ingurance premiums, assessments and other charges, Granlor
sha)) pay the difference on demand of Lender. ANl such payments ghall be carricd in an inlerest-lree reserve
account with Lender, previrted that if this Martgage I8 éxecuted in connection wilh the granting ol a morigage on a
single-family owner-gccuytied.residential property, Grantor, in lieu of establishing such reserve iaccoumt, may
pledge an interest-bearing sav.egs account with Lender 1o secure the payment ol eslimaled taxes, insurance
premiums, assessments, and other charges. Lender shall have the righl 10 draw upon the reserve {or pledge)
account 10 pay such items, anc Lender shall nol be required lo determine the validity or accuracy of any item
before paying it. Nothing in the Mornjaae shall be construed as requiring Lender 10 advance ather monies for
such purposes, and Lender shall nut Zicur any liability for anything it may do or omit to do with respect (o the
reserve account. Ail amaunts in the reserve-account are hereby pledged 1o further secure the Indebledness, and
Lender is hereby authorized to withdraw .nd apply such amounis on the Indebledness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER, If Grantor fai's 1o comply with any provision of this Mortgage. including any
obligation 1o maintair: Existing Indebledness in gur:tstanding as required below, or if any action ar proceeing is
cammenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, bui
shall not be required to. take any aclion thal Lender ¢.eems appropriate. Any amount that Lender expends in S0

daing will bear interest al the rate charged under the Nate from the dale incurred or paid by Lender 1o the date of

repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be piyakie with any inslaliment payments to becorme due
during either ii) the term of any applicable insurance policy or) (i) the rema;mngrterm ol the Note, or () be
treated as a balloon payment which will be due and payable at tha svote's maturity. This Mortgage alsg will secure
payment of these amounts. The rights provided lor n this paragfaphi chall be in addition to any other rights or any
remedies to which Lender may be enliled on account of the deiaull. Any such action by render shall not be
construed as curing the defaull so as 1o bar Lender from any remedy thit it atherwise would have had.
anRﬁANTY; DEFENSE OF TITLE. The following provisions refating to owneschip of the Property are a part of this
ortgage.
Title. Grantor warranis that: () Grantor holds good and marketable title i record 10 the Propefty in fee
simple, fre2 and clear of ail liens and encumbrances other than those set fortlh in-the Real Property description
or in the Existing Indebtedness seclion below or in any litle insurance policy, titie report, or linal title opinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, anr. (b) Grantor has the full
right, power, and authority to 2xecute and deliver this Mortgage io Lender.

Defense of Title. Subject 10 the exception in the paraﬂraph ahove, Grantor warrants-aru will forever delend
the litle to the Property against the lawlul claims of all persons. In the event any acron or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Ceaptar shall defend
ihe action ai Granter's expense. Grantor may be the nominal party in such proceeding, bu. Lander shal! be
entitled to participate in the proceeding and lo be represented in the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such inslruments as Lender may request
from time to time 1o permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness {the "Existing

Indebtedness”™} are a part of this Mcrigage.
Existing Lien. The fien of this Morigage securing the Indebledness may be secondary and inferior o an
existing lien. Grantor expressly covenants and agrees to pay, or see lo the payment of, the Exisling
indzbtedness and to prevent any default on such indebtedness, any defaull under the insiruments evidencing
such indedtedness, or any default under any security documents for such indebtedness.
Cefault. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
witnin the time required by the note evidencing such indebledness, of should a default accur uader the
instrurment securing such indebtedness and nol be cured during any applicable grace penod therein. then, at
the option of Lender, the Indebtedness secured by this Monigage shail become immediately due and payable,
and this Mortgage shall be in default.

No Madification. Grantor shall not enter into any agreement with the kolder of any mortgage, deed of trust, of
other security agreement which has priority over this Mongage by which that agreement is modified, amended,

95 :7i1 1™
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extended, or renewed without the prior wriiten consent of Lender. Grantor shall neither request nor accept
any luture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following prvisions relating 1o condemnation of the Property are a part of this Mortgage.

Apgplication of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its eleciion require thal all or any
gomon o! the nel proceeds of the award be applied to the Indebtedness or the renair or restoration ol the

roperty. The net proceeds of the award shall mean the award alter payment of alt reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the condemnalion.

Proceedings. !f any proceeding in condemnaticn i filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (0 defend the action and obtain the awatd.
Granlor may be the nominal party in such proceeding, but Lender shali be entilled 15 participale in the
proceeding and to be represented ¢ the proceeding by ceunsel of its own chaice, and Grantor will deliver or
cause 10 be delivered lo Lender such inslruments &8 may be requested by it from time lo time 1o permil such
participalion.

IMPOSITION Or TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental (axes, fees and charges are a part of this Mongage:

Current Taxes, Fces and Charges. Upon reques! by Lender, Grantor shall execute such decumems in
addition to this Muntcege and take whatever other aciion is requested by Lender to perfect and continue
Lender's hien on the Ao Property. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurres v recording, perfecting or continuing this Morigage, including without limitanon all
taxes, fees, documentary siarnps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shali constiule taxes to which this section applies: (a) a specilic tax upon this type of
Mo.rtgage or upon all or any par: o' e Indebledness secured by this Morthage; {b) a specific tax on Borrower
n

ebledness secured by this type of

which Sorrower is authorized or required to deduct trom payments an the

Mongag'_e: () a 1ax on this lype of Mortgage charFeab!e against the Lender or the hoider of the Nole: and (d)

g specilic 1ax on ail or any poriion vt the indebledness or on payments of principal and interest made by
OrrOWer.

Subseyuen! Taxes. Il any tax to which'the gection_applies is enacled subsequent to the dale of this
Mortgage, this event shall have the same effcer a8 an Evenl of Defaull (as defined below), and Lander may
exercise any or all of its available remedies for ar vent of Defaull as provided below unicss Grantor eithes
{a) pays the tax belore it becomes delinquent. or. (bj contess the lax as grovaded above in the Taxes and

iens section and deposils with Lender cash or a suifizient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The'laiowing provisions relating to this Morigage as a
securily agreement are a part of this Montgage.

Security Agreement. This instrument shall constitute a securilyagreement 1o the extent any of the Praperty
constitutes lixtures or other personal property, and Lender shall have ail of the rights of a secured party under

the Uniform Commiercial Code as amended from lime to time.

Security Interest. Upon request by Lender, Grantor shall execute firancing statements and take whalever
other action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Parsanal Property. In addition to recording this Mongage in the real prepeiiy vecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, conies or reproducticns of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all exper.ses incurred in perfecling or
cantinuing this security interest. Upaon default, Grantor shall assemble the Personal Pruperty in a manner and
at a piace reasonably convenient 10 Grantor and Lender and make it available 1o Leadzr within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party). Irciv which inlormation
concerning the security interest granted by this Mon%age may be obtained {each as requirori Ry the Uniform
Cemmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcllowing provisions relating to further assurances and

attorney—-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and from lima 10 time, upon request of Lender, Grantor will make, execute
and deliver. or will cause to be made, execuled or delivered, to Lender or (¢ Lender's designee, and when
requested by Lender, cause (o bie filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of tust,
security deeds, security agreements, financing slalements, conlinuation stalements, insiruiments of surher
assurance, cestificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granlor and Borrower
under the Nate, this Mortgage, and the Related Documents, and (D) the liens and security interests created by
this Mortgage on the Property, whether now ovined or hereafter acquired by Grantor. Unless prohibiled by law
or agreed (o the contrary by Lender in writing, Grantor shall reimburse Lender lor all cosis and expenses

incurred in conneclion with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails 1o do any of the things referred io in the preceding paragraph, Lender may
do so for and in the name of Grantor and ai Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, 10
accomplish the matters referred to in the preceding paragragh. 9 54 - 1 4

v Alu .
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FULL PERFORMANCE. I Borrower pays ali lne Indebledness when due, and otherwise petlorms all the
obligations imposed upon Grantor under this Montgage, Lender shall execule and deliver 1o Granlor & suilable
salisfaction of this Morigage anc suitable staterments of termination of any financing slatement on file evidencing
Lender's security interest in the Rents and the Personal Pro‘oeny.' Grantor will pay, if parmitted by applicable law,
any reasonable termination fee as determined by Lender from lime 1o time. I, however, payment is made by
Borrower, whether voluntarily of otherwise, or Dy guarantor o by any third party, on the Indebledness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's irusiee in bankrupicy or to any
similar person under any federal or slate bankiupicy law cr law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction Gver Lender or any of Lender's
praperty. or (cj by reason of any setliemen: of com?nse of any claim made by Lender with any claimant {including
without limitation’ Borrower), the Indebtedness shall be considered unpaig for tne purpose of enforcement of this
Mortgage and this Mortgage shall conlinue (o be elfective or shall be reinstated, as lhe case may be,
natwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement evidencing the
Indebtedness and the Property will continue to secure the amount repaid o recovered to the same exlent as if that
amount never had been orignally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement cr compromise relating to the Indebledness or 1o this Mortgage.
OEFAULT, Each ofthe foliowing, at the option of Lender, shall constitute an event of default {"Eveni of Defaull”)
under this Mortgage:

Delaull on Indeiieaness. Failure of Borrower to make any payment when due on the Indebtedness.

Defaull on Qther Puyrenls. Failure o Grantor within the time required by this Morngage to make any

payrFenl lor taxes of wcurance, of any other payment necessary 10 preven! filing of or to eflect discharge of

any lien.

Compliance Defaull. Faiiuie tocom Ir with any other lerm, goligation, covenant or condition coenfained in this

Mortgage, the Note cr in any o' th2 Related Oocuments.

False Staternents. Any warranty. reprasentation or statement mace or furnished to Lender by or on behall of

Granmor or Borrower under this Mor.gage, the Note or the Related Documents is false or misleading in any

material respect, either now or at the 'mz-made or furnished.

Death or Insolvency. The death of Grantor or Borrower, the insoivency of Granior cr Boirower, the

appointment of a receiver for any gart of Cizalor or Borrower's Prcapeny. any assignmen! for the benelfit of

creditors, any type of creditor workout, or tni2 commencement ol any proceeding under any bankrupicy or

insolvency laws by or agains! Grantor or Borrower.

Foreclogure, Forfeilure, ele. Commencement oi-friaclosure or forfeiture proceedings, vihether by judicial

proceeding, sell-help, repossession or any other muthus, by any cteditor of Granlor of by any governmental

agency against any of the Properly. However, this sibsection shall not apply in the even! ol a good faith

dispute by Granior as to the validity or reasonableness i the ciaim which is the basis of the foreclosure of
forefeiture proceeding. provided that Grantor gives Lender wriien notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor or Borrewer under the terms of any cther agreement
between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,
including withou! limitation any agreement concerning any indebleyr:ss or other obligation of Giantor or
Borrower ts Lender, whether existing now or fater.

Existing Indebledness._A defauit shall occur under any Exisling Indebledr ss or snder any instrument on the
Property securing any Existing Indebledness, or commencement of any suit o7 ather action fo forecicse any
existing lier on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guaranior dies or becomes incompetent, or revokes or disputes e validity o, or liability
under, any Guaranty of the Indettedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurity. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and al any lime thereatter,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in addilion 10 any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
reguired to pay.
UCC Remedies. With respect 1o ali or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without noiice to Grantor or Borrawer, to lake passession of the
roperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against ihe Indebtedness. In furtherance of this right, Lender ma :e&uure any tenant or
ather user of the Property to make payments of rent or use fees directly to Lender. I the Renls are coilecled
by Lender, then Grantor irrevocably designales Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negouale the same and coallect the proceeds.
Fayments by tenants or other users to Lender in response 1o Lender’s demand shall satisfy the otligations for

wh?ch the payments are made, whether of not any proper grounds for the demand exisied. Lender may
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exercise its rights under this subparagraph either in person, by agent, or throuph a receiver.

Mortgagee in Possession. Lender shall have Lhe right to be glaced as rnortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Properly, 10 operale the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, cver and above the cost of the rec,ewershgt), against the Indebtedness. The
mortgagee in possession or receiver may serve without bond il permitted Dy law. Lender's right to the
appoiniment of a receiver shall exist whelhes or nof the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualily a person Irom serving as a

receiver,

Judicial Foreclosure. Lender may obtain a judicial decree fareclosing Grantor's interest in all or any par of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender alier application of all amounts received from the exercise of the
rignts provided 0 this section.

Other Remedies.- Lender shall have ail other rights and remnedies provided in this Morigage or the Note or

availaple at law o1 equity.

Sale of the Proper’y.) To the extent permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the przoerty marshailed. In exercising its rights and remedies, Lender shall be free to seli all
or any part of the Prapeny toqether or separately. in one sale or by separate sales. Lender shall be entitled to
bid al any public sale on'all'or any portion of the broperty.

Notice of Sale. Lenger shuii give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time afier which any privaie sale or other iniended disposition of the Personal
Property is o be ‘made. Reasonzole notice shall mean notice given al least ten (10) days beiore the time ol

the sale ar disposition.

Weiver; Election of Remedies, A waiver by any parly of a breach of a provision of this Moitgage shall nol
constilute a waiver of or prejudice the perty's rights otherwise 1o demand strict compliance with thal provision
or aery other provision. Election by Lenuzr '0_pursue any remedr shall not_exciude pursuit of any other
remedy, and an election to make expenditurcs or take action to perform an obligation of Granior or Borrower
under this Mortgage after failure of Granior or orrower to perform shall noi affect Lender’s right to declare a
default and exercise its remedies under this Mortgz ge.

Alttorneys' Fees; Expenses. If Lender institules any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such svrias the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any cout sction is involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necessary at zay time [or the proleclion of ils interest or the
enforcement of its rights shall become a part of the Indebteurass payable on demand and shall bear interest
from the date of expenditure uniif repaid at the rate provided !or in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any umits under apphcable law, Lender's altorneys’
ecs and Lender's legal expenses whether or not there is a lawsult, inc'uding atlorneys’ fees for bankrupicy
proceedings (including efforls to modify or vacale any automatic siay of Injunclion) appeals and any
anticipated post-judgment collection services, the cost of searching re(.crJs, obta:mn% title reports {including
foreclosure reports), surverors'.reporls. and appraisal fees. and tlle insurance, 1o the exlen! permilted by
applicable law. Borrower also will pay any count costs, in addition to all othe. suris provided by law.

NOT!CES TC GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, inciuding without fimitation anr
natice ¢f default and any natice of sale to Grantor, shall be in vititing, may be be sent Py ielelacsimilie, and shall
be elfective when actually delivered, or when deposiled with a nationally recogrize1 overnight courier, or, il
mailed, shall be deemed efiective when deposiled in |he United States mail first class, remsiered mail, postage

repaid, direcled 10 the addresses shown near the beginning of this Mortgage. Any party a2y Zhange ils address
or notices under this Mortgage by giving fermal weillen notice 0 the other parties, specilying sl the purpose of
the notice is to change the party's address. All copies of nolices of foreclosure from the holder ei-any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning ot ihis Morngage.
Eor nolice purposes, Granior agrees (o keep Lender infarmed at all times of Granior's cutteni address.

MISCELLANEQUS PROVISIONS. The following miscellanepus provisions are a pan of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the eniire uncerstanding and
agreement cf the parties as to the matters set forth in this Mortgage. No alteraticn of or amendrment 10 this
ortgage shail be effective unless given in writing and signed by the party or parties sought 1o be charged or

bound by the alteration or amendmenl.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
iMinois. This Mortgzge shall be governed by and construed in accordance with the iaws of the State of

Nliinoils.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not ic be
used to interpret or define the provisions of this Morigage.

Merger. There shall be o merger of the interest or estate crealed by this Mortgage with any other inlerest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withou! the writien
cansent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shali be join! and several, and
all references to Grantor shall mean each and every Grantor, and ali references to Bof -ower shall mean each

9547111
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and every Borrower. This means that each of the persons signing beiow i8 responsible for all obligations n
this Mortgage.

Severability. If a court of competen! jurisdicticn finds any provision of this Morigage to be invalid or
uneniorceable as o any person or circumstance, such finding shali not render thal provision invalid or
unenforceable as to any olher persons or circumstances. 1f feasible, any such offending provision shall be
deemed 1o be modified 10 be within the iimits of enforceability or validity. however, if Ihe ollending provision
cannot be 8o modified, it shall be stricken and all other provisions ¢f this Morigage in alf other respects shali
ramain valid and enforceable.

Successors and Assigns. Subject o the limilalions stated in this Mortgage on iransles ol Grantor's intorest
this Mortgage shall be binding upon and inure o the benefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Granior, Lender, withoul notice l¢ Granlor,
may deal with Granlor's successors with reference to this Mortgage and the Indebledness by way of
forhearanca of extension withoul roleasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of Jne Sssence. Time is of the essence in the periormance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby refeases and waives ail rights and benelits of the
nomestead exermption laws of the Staie of iilingis as to all indebtedness secured by this Mongage.

Walvers and Carcerte. Lender shall not be deemed 10 have waived an{ rights under this Mortgage (or under
the Relaled Documerits® unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in execcising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision ¢’ this Morlgage shall nol constitute a waiver of or prejudice the party's righl otherwise
to demand strict compliance with hal provision or any other provision. Nc prior waiver by Lender, nor any
course of dealing between Lenyer and Grantor or Bcrrower, shall constitute a waiver of any of Lender's rights
or any of Grantar or Borrower's ruligations as to any future transactiens. Whenever consem by Lender is
reguired in this Mcrtgage. the grarung ol such consent by Lender in any instance shall not conslitute
continuing consent to subseguent initances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is 2xscuted by Grantor, nol J)ersonally but as Truslee as provided above
in the exercise of the power and the authariy cenlerred upon and vested in il as such Trustee (and Grantor
therebly warrants that it possesses full power aiid aunority 16 execule this instrument). !t is expressly understood
and agreed thal with the exceplicn of the loregoiig warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranlies, indemnities, representations, covenants, undenakings, and agreements
made in this Mortgage on the part of Grantor, wilein form purporling lo be the warranties, sndemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intended not as personal warranties, inde.npities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose ¢r with the intenticir of bmdm% Grantor personally, and nothing in this

orlgage or in the Ncte shall be canstrued as crealing any lizo’iy on the part ol Grantor personally 10 pay the
Nale or any interest thal may accrue thereon, or any other Indebi2riness uncer this Morigage, or to perform any
covenan:, undenaking, or agreemenl, either express or implied, cont2ined in this Mortgage, all such liability, if
any, being express!( waived by Lender and by every person now or herealter clasmug(? any right or security under
this Mortgage, and that so far as Grantor and its successors personally-arz concerned, the legal holder or holders
of the Nole and the owner or awners of any Indebledness shall look solelv ¢ the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien crealed by lhis Murlgage in the manner provided in the
Mote and herein or by action to enforce the personal liability of any Guaranior.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MUSTSAGE, AND GRANTOR
AGREES TO ITS TERMS.

Hudolph C. Schoppe , TRUST OFFICER
H
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CORPORATE ACKNOWLEDGMENT
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1{itnoln : OFFICIAL SEAL .
STATE OF _ o ) f - S :f
} 88 % Notary Public, State of [z ;

Cook % My Commission Eapires {12

COUNTY OF ) :':r;)»hm’;mmmm)wm'.m;:m'p*.)'.»)»;‘f

On this _12th - gay of __July 18 93 | belore me, the undersigned Notary Public, personally
appearsg _ Rudolph C. Schoppe , TRUST OFFICER of AUSTIN BANK OF CHICAGO, and known to
me 10 be an authorized agent of the corporation thal execuled the Morigage and acknowledged the Morigage tc
be Ihe free and vuluntary act and deed of the corporation, by authority of its Bylaws or by resolulion of its board of
directors, for the usez and purpases thergin mentioned, and on oath slated that he or she is autharized to execute
this Mortgage and inaact executed the Morigage on behalf of the corporation,

5y 4-'/:,) o gronens] _f;’r‘.w/f Residing at Lombard
Nolary Public in and for the Slite-of Illinoisg

My commission expires _ /-~ - ¢

LASER PRO, Req. U.S. Pat. & T.M. Oft., Ver. 7.20 {c) 1895 CFi ProServices. inc. All rights reserved,
HL-GO03 HEDRICK.LN]
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