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This Assignment of Aenls preparec ny:  PATRICK D. TYLER - LOAN OFFICER
9443 S, ASHLAND AVE.
CHICAGO, ILLINOIS 60620

ASSI WIFNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 30. 1995 between AUSTIN BANK OF CHICAGO, whose
address is 6400 W. NORTH AVE., CHICAGO, Il 60635 (r=‘erred to below as "Grantor™); and ASHLAND STATE
BANK, whose address is 9443 5. ASHLAND AVE., CHICAGQ, ! 60620 (referred to below as "Lender”).
ASSIGNMENT. For valuable consideration, Granlor assigns anc canveys lo Lender all of Grantor's right, tille,
and interest in and to the Renls from the following described Propzty localed in COOK County, State of
fiinois:

THE NORTH 1/2 OF LOT 6 IN BLOCK 6 IN WILSON HEALD ANOD £1:=83ING SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP, U8 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 6023 SOUTH MICHIGAN, CHICALR, IL 60637, The
Real Property tax identification number is 20-15-308-003-0000 20-15-308-004-0000.

DEFINITIONS. The ‘cllowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such lerms in the Uniform Comraercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States ¢l America.

Assignment. . The word “Assignment”™ means this Assignment of Bents beiween Grantor and Lender, and
includes withaut limitation all assignments and security interes! provisions relating to the Rents.

Borrower. The word "Borrower” means PAULETTE S. HEDRICK and SADIE HEDRICK.
Existing indebledness. The words "Exisling Indebledness” mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Defaull” mean and include without limitalion any of the Evenis of
Default set forth below in the section tilled "Events of Default.”

Grantor. The word "Granior™ means any ard all persons and entilies executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignmient, bul does not sign the
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Note, is signing this Assignment only to grant and convey that Granlor's inerest in the Real Propenty and Lo
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Nofe except as otherwise provided by conlract or law.

Indebtedness. The word "indebledness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obiigations of Grantor or expenses incufred by Lender
1o enfarce obligations of Granlor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition 1o the Nole, the word "Indebledness” includes all obligations, debts and liabililies,
plus interest thereon, of Berrower tc Lender, or any one or more of them, as weli as all claims by Lender
against Borrower, or any one or more of them, whether now exisling or herealter arising, whether related of
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolule of
contingent, linuidated or unliquidated and whether Borrower may be hable individually or joinity with others,
whether obiigated as guaranlor or otherwige, and whether recovery upon such Indebtedness may be or
hereafter may 0scome barred by any statute of limitations, and whether such Indebtedness may be of
hereafter may becoma otherwise unenforceable.

Lender. The word “Lenoar™ means ASHLAMD STATE BANK, its successors and assigns.

Note. The word "Note™ ‘maans the promissory nole or credit agreement dated June 30, 1995, in the original
principal amount of $9,205.00 from Borrower to Lender, together with all renewals cl, exiensions of,
modifications of, refinancings cf, ~ensolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is 11:500%%.. The Note is payable in 24 monthly payments of $433.07.

Properly. The werd "Property” means the real property, and all improvements thereon, described above in
the "Assignmenl” section.

Rea! Property. The words "Real Properly” r124an the property, interests and rights described above in the
*Property Definilion”™ section.

Related Documents. The words “Related Docusden's” mean and include without limitation aii promissory
notes, credit ggreemen:s. loan agreements, environmental agreements, guaranties, securily agreemenis,

morigages, deeds of trust, and all other insiruments agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, incoms, jssues, profits and proceeds from the Property,
whether due now or later, includling without limitation all Rente from all leases described on any exhibil

attached lo this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEFR 7HE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of &y "one action™ or
"anti~deficiency” law, or any other Jaw which may prevent Lender {rom bringing any a.tion agains! Grantor,
including a claim for deficiency to the extent Lender is otherwise enlitled to a claim for deficiency, belore or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRAMTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thes. (a) this Assignment is execuled a
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Assignment and to hypothecate the Property; (c) Grantor has established adequate means of obiaining from
Borrower on a continuing basis_information about Borrawer's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including withcut limitation the creditworthiness o. Borrovrer).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Berrower about an% action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

infarmed aboul the Property. Borrower waives any defenses ihat may arise because oi ‘any acticn or inaction 0
Lender, including without limitation any failure of Lender fo realize upon the Property, or any delay by Lender in
reaiizing upon the Property. Barrower agrees to remain liable under the Note with Lender no marier whal aclicn
Lencier takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Granlor shall pay to Lender

t as they become due, and shall strictly perform ali ¢f Grantor’s cbligations

alt amounts secured by this Assignment e dug, ar ¢ |
under this Assignment. Unless and unlil Lender exercises its right to collect the Rents as provided beiow and so
long as there IS nc default under this Ass:gnmem. Grantor may remain in possession and control of ang operate

and manage the Property and collect the Rents, provided thal the granting of the right to coliect the Penis shall
not constitute Lender's cansent to the use of cash collateral in a banxrupltcy proceeding.
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GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender 1hat:
Ownership. Grantor is entitled (o receive the Renls free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignmenl and (o assign
and convey the Rents (o Lender.
Mo Prior Asaignment. Grantor has nat previously assigned or conveyed the Rents to any other person by any
inglrument now in force.
No Furlher Transler. Granlor will nol sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Renls except as provided in this Agreemnen.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even though no delault
shall have occusred under this Assiginment, to collect and receive the Renis.  For this purpose. Lender is hereby
given and grantrd the following rights, powers and authority:
Nolice to Tenr:!ls. Lender may send nclices 1o an? and all tenants of the Property advising them ol this
Assignment and dnwecting all Renls (0 be paid directly to Lender or Lender's agent.

Enter the Properv. i.erder may enter upon and take possession of the Property; demand, collect and receive
from the tenants or - any other persons siable therefor, all of the Rents! institule ang carry on all fegal
proceedings necessaiy icc.the protection of the Property, including such proceedings as may be necessary 10
recover possession of the Tiopedy: collect the Rents and remove any tenant or 1enants cr other persons from
the Property.

Maintain the Property. Lende inay enter upon the Propeny to maintain the Property and keep the same in
repair; to pay the costs thereu!-and of ail services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also 1o pay all
taxes, assessmants and waler ulilitics, axg {he premiums on fire and other insurance effected by Lender on

the Propeny.

Compliance with Laws. Lender may do ary and all things 1o execule and comply with the faws of the Stale of
liiingis ang also all other laws, rules, orders, ‘ordinances and requirements of all other governmental agencies

affecling the Property.
Lease the Property. Lender may rent or Jease 11e v.hole or any part of the Property for such term or tefms
and on such conditions as Lender may deem appiopriae.

Employ Agenis. Lender may engage such agent ur-acenls as Lender may deem appropriale, either in
Lender's name or in Grantor's name, to rent and manage (hc Property, including the collection and applicalion

of Rents.

Other Acts. Lender may do all such other things and acts wit'y.raspect lo the Properly as Lender may deem
a?proprra:e and may act exclusively and solely in the place aiid stead-of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciufred to do ary of e :;x{egoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or.10ings shall not require Lender (o do

any other specilic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectior with the Property shall be for
Grantor and Borrower's account and Lender may pay such casls and expenses from the Renls. Lender, in its scle
discretion, shall determine the application of any and all Rents receiv bg it; howeve’, any such Renls received
by Lender which are not applied to such costs and expenses shall be appiied ‘o inz Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renls shai! become a pan of
the Indebtednass secured by this Assignment, and shall be payable on demand, with interest ¢ the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the indebtedness when due and otherwise curforms all the
obligations imposed upon Granlor under this Assignment. the Note, and the Relaled Documents, Lender shall
execute and deliver 10 Grantor a suitable salisfaction of this Assignment and suitable sialements of termination of
any financing stalement on file evidencing Lender's securily Interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permilted by applicable law. |, however, payment is
made by Borrcwer, whether voluntarity or otherwise, of by guaranior or by any third party, on the in ebledness
and thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee in bankruplCy of 10
any similar person under any federal or state bankruptcy law or law lor the reliet of debtors, (b) by reason of any
judgment, decree or order of any coust or administrative body having jurisdiction over Lender or any of Lender's
property. or (c) by reason of any settiement or comprise of any claim made by Lender with any claimanl (including
without limitation” Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Ass:ﬁnmem shall continue 1o be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation: of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amauni repaid or recovered to ine same exlent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or (¢ this Assignment.

EXPENDITURES BY LENODER. If Grantor fails to compicr with any provision of this Assignment, including any
obligation 1o maintain Exisling indebtedness in good standing as required beiow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender cn Grantor’s benail may, but
shall not be required to, take any actior that Lender deems appropriate. Any amount that Lender expends in So
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doing wili bear interest at the rate charged under the Note lrom the dale incurred or paid by Lender to the date of
repaymenl bg Grantor. Al such expenses, at Lerder's option, will {a) be payable on demand, (D) be added o the
balance of the Note and be appartioned among and be payable with any nsialiment payments to become due
during eiiher z{&? the term of ang_ applicable insurance policy or (i} the remaining term of the Note, or (C} be
reated as a baficon gayment which will be due and J)e?rab!e. al the Note's maturity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition lo an{ other
rights or any remedies to which Lender may be entiliedt on account of the defaull. Any such action by Lender
g gﬂ not be construed as curing the delault so as 1o bar Lender lrom any remedy that it ctherwise would have
ad.
DEFAULT. Each of the follawing, ai the option of Lender, shall constitute an event of defauil {"Event of Defaul”}

under this Assignment:
Default on indebledness. Failure of Barrower 10 make any payment when due on the Indebledness.

Compiiance Defaull. Failure to somply with any other term, obligation, covenant or condilion contained in this
Assignment, e Ncte or in any of the Helated Documents.
False Statemcida. Any warranty, representation or stalemenl made ar furnished to Lender by or on behall of
Grantor or Borrawer under this Assignment, the Nate or the Related Documents is false or misleading in any
material respect, either now or at the lime made or furnished.
Other Defaulls. “aiture of Grantor or Borrower ta comply with anla_/ term, obligation, covenani, or congition
contained in any othel ayreement between Grantor or Borrower and Lender.
Desth or Insolvency. ~ Tie death of Granior or Borrower, the insolvency of Grantor or Botrawer, the
appointment of a receiver fsr-any Ea" cf Grantor or Borrower's Fropcny, any assignment lor the benelit of
creditors, any type of creuilor warkout, of the commencement of any proceeding under any bankruplcy of
insoivency laws by or against Crarior or Borrower.
Foreclosure, Forfeilure, etc. Commaoacement of foreclosure or forfeiture preceedings, whether by judicial
proceeding, self-help, repessession O any other method, by any creditor of Grantor or by any governmental
agency against any of the Fraperty. “Huwever, this subseclion shall not appiy in the event ol a good faith
dispute by Grantor as 1o the validity or caconableness of the claim which i [he basis of the loreclosure of
foreleiture proceeding, provided that Grantor gives Lender wrilten notice of such ciaim and lurnishes reserves
or a surety bond for the claim satistactory 10 Lewder.
Events Affecting Guaranlor. Any of the precedicg evenls occurs with respect 10 any Guarantor of any of the
Indebledness or any Guaranior gies or becomes titromnetent, or revokes or disputes tie validity ol, or Liability
under, any Guaranty of the fndebledness.
Adverse Change. A material adverse change occurs ir. Borrower's financial conditicn, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure,
Exisling indebtedness. A default shall occur under any Existing Inuectedness or under any insirument on ihe
Property securing any Existing indebledness, or commencement of any suit or other action to loreciose any
existing lien on the Property.
AIGHTS AND REMEDIES ON DEFAULT. Upen the occutrence of any Evert £i Dafault and at any time thereafter,
Lender may exercise any one or mcre of the following sights and remedies,in-2dditicn to any other rights of
remedies provided by law:
Accelerate Indebledness. Lender shail have the right at its aption without naiice 1> Borrower 10 declare the
entire Indebtedness immediately due and payable, inclucing any prepayment penal’y wiich Borrower would be
required 10 pay.
Collect Renis. Lender shall have the right, without nolice to Granlor or Borrower, 10 'ave possession of the
Property and collect the Rents, mcluargg armounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the lndedtedness. In furtherance of this right, Lender shaiibuve all the rights
Ero\nded for in the Lender's Right to Coflect Section, above. {f the Rents are collected by Lender, Ihen
Grantor irrevocably designaies Lender as Granlor's atiorney-in-fact {0 endorse instruments received

payment thereof in the name of Grantor and t0 negoliate the same and colieci the proceeds. Paymems by
ienants of other users to Lender in response 10 Lender's demand shall salisfy the obfigations for which the
payments areé made, whether or not any proper grounds for the demand existed. Lender may exercise iis
rights under this subparagraph either in person, by agent, of through a receiver.

Morigagee in Possession. Lender shali have the right 1o be placed as mongagee in possession or [¢ have a

receiver appointed (o take pessession of all or any part of the Property, with the power to proiect and preserve
the Property, 10 operate the Property precedmg foreciosure or saje. and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ihe
mortgagee in ?assessiqn or receiver may serve without bond if permitted by law. Lender’s right 1o the
appointment of a receiver shall exist whether or nol the apparent value ol the Property exceeds the
Indebtedness by a substantial amount. Employment ty Lender shall not disguaiity a persen from serving as a

receiver.
b.'.)u}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note of
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a é)ro*{ision of this Assignment shall not
constitute a waiver of or prejudice the pasty's rights otherwise 10 demand sirict compliance with that provision
or any other provision. Eleclion by Lender 10 pursue any remedy shall not exclude pursuit of any other
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remedly, and an election to mako exponditures of lakeo aclion lo perform an obuFaHon ol Grantor or Borrowor
under this Assignment after failure of Grantor or Borrower to perform shall not alfect Lender's right ic declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institules any suil or action to enlorce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as ine cour mgg adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender Ihal in Lender's opinion are necessary at any lime for the protection of its inleresi or the
enforcement of its nghts shali become a part of the Indebtedness payable on demand and shall bear interest
from the date ol expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s auorne?rs'
ees and Lender’s jegal expenses whether or not there is a fawsuit, including attorneys’ fees for bankruplicy
procgediggs (including efforts 10 modify or vacate any automalic siay of m;pn_ctmn)]. appealis and any
anticipated post-judgment colleclion services, the cost of searching records, ob!amln%m.e reports {inciuding
foreclosure reports), surverors' repaits, and appraisal fees, and litle insurance, to the exien! permitted by
applicable lay.. Borrower also will pay any court costs, in addition lo all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceliancous provisions are a part of this Assignment:

Amendments. Tnis Assignment, tagether with any Related Documents, conslitutes the entire understanding
and agreement of ire narties as [o the malters set Torth in this Assignmen!. No alteralion of or amendment 10
this Assignment snali 's¢ effective unless given in wriling and signed by the party or parties scught to be
charged or bound by the 2iteration or amendment.

Applicable Law. This Assiurment has been delivered to Lender and accepted by Lender in ihe State of
llinois. This Assignment shall.La governed by and construed in eccordance with the !aws of the State of

illinois.

Muitiple Parties. All obligations of frainter and Borrower under this Assignment shall be joint and several,
and all references to Grantor shall maan.each and every Granltor, and all references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shail not enter into‘gny agreament with the holder of anY1 morigage, deed of trust, or
other security agreement which has priority ovai this Assignment by which that agreement is modilied,
amended, exiended, or renewed without the prior wrilien consent of Lender. Grantor shall neither request nor
accept any future advances under any such security ugreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmen! to be invalid cr
unenforceable as to any person or circumstance, sucn niding shall not render that provision invalid or
unenforceable as to any other persons or circumslances. <ifinasible, any such offending provision shall be
deemed to be modilied to be within the limits of enforceabilily o validity; hawever, if the offending provision
cannot be so modified. it shal! be stricken and all other provisions of-this Assignment in ali other respects shalf
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this-Assignment on iransfer ol Grantor’s
interest, this Assignment shall be binding upon and inure to the benefi of the parties, their successors and
assigns. ownershiF of the Property becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Grantor's successors with reference to this Ass gnment and the Indebtedness by
way ¢f forbearance or extension without releasing Grantor from the obligalicns of this Assignment or lizbility
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assigniner..

Waiver of Homeslead Exemption. Grantor hereby releases and waives all righln and benefits of the
homestead exemption laws of the State of lllinois as to all indebledness secured by tnis Aesignment.

Waivers and Consenis. Lender shall not be deemed to have waived any rights under itas Assignment (o
under the Related Documents) unless such waiver is in writing and signed by Lender. No Jelay or omission
on the part of Lender in exercising any right shall operate as a waiver ol such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constilute a waiver of or prejucice the pary's
right otherwise to demand strict compliance with that growsmn or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligalions as lo any future iransactions. V/henever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shalt not

constitute continuing consent to subsequent inslances where such consent is required.

GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO [TS TERMS.

LPH C. SCHOPPE, TRUST OFFICER
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Rudolph C. Schoppe , TRUST OFFICER

CORPORATE ACKNOWLEDGMENT

3:\\-.‘:4.-:.-:.-::\“\---- e Sy
STATE OF 111inois ) N g

LA T NI06
COUNTY OF Cook ) g e §

23 PF3 1 TS FEFRRYE S Y L Y I AT) 3 0))
On this __ 2% | day of __uly .19 95 belore me, the undersigned Notary Public, personally
appeared Rudolph . Schoppe , TRUST OFFICER of AUSTIN BANK OF CHICAGO. and known to

me to be an authorizz¢-agent of the corporation that executed the Assignment of Renls and acknowledged the
Assignment o be therez aad voluntary acl and aeed of the corporation, by authority of itg Bylaws or by resoiution
of its board ol directors, forthe uses and purposes therein mentioned, and on oath staled thal he or she i§
authcrized 10 execule this Assigrument and in fact execuled the Assignment on behalf of the corporation.

8y St 4T et Reslding at Lombard

Notsry Public in and for the State of ___ Illinois

My commission expires -/ - 5& b,

LASER PRQ, Reg. U.S. Pat. & T.M. Of., Ver. 3.20 (c) 1095 CFI ProServices, Inc. All rights reserved.
[IL-G14 HECRICK.LN]
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