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MORTGAGE

THIS MORTCAGE ('Secunty Instrument™) is given on ; ‘ 'J‘UN‘I{‘ 1211 : .
. The mortgagoris . ROBERT AL SCHUTE . asl, MARCIA §r,, SENUTT. bdn, wile
(*'Borrower™"). This Security fnstruiment i given o

NILES. TOWNSHIP. SCHOOULS . CREDIT..UMION........e . which 1 organmzed and exssting
and whose address 1

60076-139 Jrocen e {*"Lender™).
) i LOOTHS : :

e et e e - Datiars 1.5 s ..159:000.00.. ... 5. This debt 1 evidenced by Borrawer's note
dated the same date as this Security Instrument (**Note™"). which provides for monthly payments, with the full debi, #f not
paid eartier, duc and payable on ................. JGPUST. R, 1995 . This Security Insirument
secures to Lender: {3) the repayment of the deSteridenced by the Note, with interest, and all rencwals, extensions and
tnodifications of the Note: (b} the payment of all other suras, with interest, advanced under paragraph 7 to protect the security
of this Securitv Instrument; and ic) the performance of Barrowac’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower docs hereby morrage, gront and convey 1o Lender the following described prop-
County, Hilinois:

erty focated In ... COl

SEE RIDFER ATTACHED HERETO AND MADE A PANT HERECF,

wxk THIS 1S A JUNIOR MORTGAGE ***

i

09-25-421-073~0000, VOL. 305

PERMANENT TAX INDEX NUMBER:

7315 NORTH OKETO AVENUE CHICAGE

which has the addeess of .. ... . ... [T USUVTUUTTRRRI 4 70 N .
|Steeet| {Crw?

Nllinois {""Propenty Address’™);
[7:p Conde)

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, appuricnances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shail alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Propery.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mongage,
grant and canvey the Propenty and that the Property is uncnrcumbered, except for encumbrances of record. Borrower warrants
and wifl defend generally the title 1o the Property against all claims and demands, subject 1o any encumbranees of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepay ment and !atc cha:gu due under 1hc \Olc

nds-fer-Faxss-and-Insurance.—Subjoctia-a :
Lender on the day monthly payments are due under the Note, unu! the Note is pad iir full, a sum (" Fundy.
es and assessments which may attain priority over this Security Insirument as a lien on the Pmpt ¥ b vearly

lcaschatd paymteaty - ground rents on the Propenty. if any; (c) yearly hazard or property insurance promims: (d) yearly
flocd insurance pre s, if any: (ct yearly mongage insurance premiums, if any: and () any supspayable oy Borrower
10 Lender, in zccordance Smighe provisions of paragraph 8, in tiew of the payment of mongage-surance prenuums. These
ems are called ** Escrow ltems. nder may, a1 any timc, collect and hold Funds in anantbunt not 1o cxceed the mavimum
amount a lendes for a federally relat@gortgage loan may require for Borrower sSerow account under the federal Read
Estate Setfement Procedures Act of 1974 v gmended from time 10 tme, S.C§ 2600 er see. (CRESPAT) unless
anuther faw that appued 1o the Funds sets a Jesstramount. 1f so, Le may, at any time, coliect and kold Funds m an
amount not to exceed 15 Tesser amount. Lender may esynate the-fimount of Funds due on the busis of curreni data anc
reasonable estimates of experditures of future Escrow lig olhcrwlsc in accordance with applicable Jaw

The Funds shall be held 17 an institation whos Y sured by a federal agency, instrumentality, or cnpty
tincluding Lender. if Lender 18 such an inistitution? or in 2ny Federal e Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender niay nodcha orrower for holding and appiying the Funds, annually analyzing the escrow
account. or verifving the Escrow Iteny.~“alas Lender pays Borrower interest on the Tuads and applicable law permits Lender
to make such a charge. However? Lender mzy require Borrower 1o pay a one-time chalpe for an independent real evate
1ax reporhing service used det in conne tion with this Joan, unless applicable law provides offiergise. Unless an agreement
is made or applicable-taw requires interest to be'pa’d, Lender shall not be required to pay Borrower ahwynterest or cammings
on the Funds. Bafrower and Lender may agree in/writing, however, that inlerest shall be paid on the Furds. Lender shall
give 1o wer., withowt charge, an annual accounting = the Funds. showing credis and debits 1o the Funds anc UTpOSe

ich cach debit 10 1he Funds was made. The Funds are plcdoed as additional security for all sums secured by this S?u.qu\

Qﬂl“\nlﬂ
Tt

eI the-Fundsheld-by tender exeved-the-amounts permitted-to i Hitbyapplivabiv taw Hemter shaltaoeo RO

for the exd in accordance with the requirements of applicablé Jaw. If the amount of the Fundsheld by Lender at
any time is not sufficient 16 Pay-the_Escrow Items when due, Lender may <o notifv BorrewTT 1n writing. and. in such case
Borrower shall pay 1o Lender the amoun! ary 10 make up the defefen®. Rorrower shall make up the deficiency in
no mare than iwelve monthly payments, at Lender’s solo-distfstian,

Upon payment in full of all sums seeured by this Sccurity Instru ~Le(der shall pmmpll\ refund to Borrower
any Funds held by Lendcp-H-ufidér paragraph 21, Lender shall acqu:rc or sell the P.o T rior 1o the acquisilion
or sale of {heP Aty. shall apply any Funds held by Lender at the time of acquisitior, or s.dc as acr nsuhiﬂ&

crired-by—thisSee ~fstrament:

3 Apphcalwn of Payments. Unless applicable law provides otherwise, all payments seagived by Lender undes
paragraphs i and 2 shali be applied: first, 10 any prepayment charges due under the Note: secont._toumounts pavable under
paragraph 2: third, to interest due; fourth. 1o principal due: and last, to any late charges due undlr taee Note.

4. Charges' Liens. Borrower shall pay zll taxes, assessments, chargcs fines and impositiors atributable w0 the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents«ifany. Borsower
shall pay these obligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrowesnall pav them
on lime directly to the person owed pavmen:. Borrower shall promptly furnish 10 Lender all notices of ameunts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evidencing
the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: a)
agrecs in writing to the pavment of the obligation secured by the lien in a manner acceplable 10 Lender: {b) contests in good
faith the lien by, or defends apainst enforcement of the len in, legal proceedings which in the Lender’s opinion operate to
prevent ihe enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lende: subor-
dinating the lien 10 this Security lnstrument. If Lender determines that any part of the Property is subject 10 & lien which
may attain priofity over this Security Instrument, Lender may give Borrower  notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter crecied on
the Propeny insured against loss by fite, hazards included within the term “exiended coverage™ and any other hazards,
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including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policics and renewals shall be acceptable to Lender and shall include a standard marigage clause. Lender
shali have the right to hold the policies and renewals. ! Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewa) notices. In the event of oss, Borrower shall give prompt notice 10 the insurince carner and
Lender. Lender may make proof of Joss if not made promptly by Borrawer.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shil be applied to restoration or repait
of the Propenty damaged, of the restoration of repair is cconomically [casible and Lender’s security iy not lessened. |l the
restoration of cepaiz 1 pot cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid \o Borrower. If Borrower
abandons the Property, or docs aet answer within 30 days o notice from Lender that the ipsusance carner has offered 1o
settle a chum, thea Lender may collect the insurance procecds. Lender may use the proceeds (o repair of restore the Property
o w pay s seenred by this Sceurity fnstrument, whether or ot then due. The 30-day period will begin whea the notice
1 given.
Unless Lendir 2nd Borrower otherwise agree in writing, any application of proceeds to prancipal shall not exicnd
or postpone the due d2:% o, the moatkly payments referred to in pacagraphs 1 and 2 or change e amount of the payments.
If under paragraph 21 the Preperty is acquired by Lender, Borrowet's right to sy insurance policies and procecds resulting
from damage 10 the Property prici to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediate’y prior 13 Jho acquisiion.

6. Occupancy, Preservatior. Maintenance and Protection of the Property: Borrewer's Loan Application;
Leaseholds. Borrower shall occupy.-<s%abdlish, and use the Properiy as Borrower's principa) residence within sixty days
after the exccution of this Security Instrumesand shali continue to occupy the Praperty as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in wriling, which conscat shall not be
unreasonably withheld, or unjess extenuating ciccrmstances exist which arc beyond Borrower’s control. Borrower shail not
destroy. damage or impa:r the Propesty, allow the Prepraty to deteriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, wiriicr civil or criminal, is begun that in Lender’s good Gnth gudgment
could result m forfesture of the Property of atherwise materiaty wmpair the lien created by this Securnty Iastrument of Lender’s
security interest. Borrower may cure such a default and veiniaie, as provided in parugraph 18, by causing the achion or
proceading to be dismissed with a ruling that. in Lender’s good .aith datermination, precludes fosfeiture of the Borrower’s
interest in the Property or other maicrial impaiement of the liel créated by this Security Instrument or Lender’s SeCurity
interest. Borrower shait also be in defautt if Borrower, during the loan apptication process, gave materially false or inaccuraie
informanion or statements 1o Lender for failed to provide Leader with (ny material information; in connection wiih the loan
evidenced by the Note, including, but not limited (o, representations concerning Borrowes's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the teaschold and the fee title sb<i'-por merge unless Lender agrees to the
merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to periomn the coveaants and agreements
contzined in this Security Instrament, of there is a fegal proveeding that may significantly affect {.ender’s rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iawvs or.regulations), then Lender
may do and pay for whatever is necessary 1o prolect the vaiue of the Property and Lender’s righis in the Propeny. Lender’s
actions may include paying any sums secured by a licn which has priority over this Security lnstrinvit ~appearing in court,
paying reasonable attorneys’ fzes and entering on the Property to make repairs. Although Lender <a2y take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow(r :ieured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the diste of disbursement at the Note rate and shall be pavable, with interest. upon sotice from Lender to Borrower requesting
payment.
8. Morigsge Insurance. If Lender required morigage insurance as a condition of inaking the loan secured by this
Security Instrument. Borrowes shall pay the premiums required to mamtain the morigage insurance 10 effect. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalens 1o the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not aviilable. Borrawer shall pay to Lender cach month
a sum cqual to one-1welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased fo be in effect Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required. at the option of Leader, if mongage insurance coverage {(in
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the amouns and for the period that Lender requires) provided by an insurer approved by Lender again becomes availzbic
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entrics upor and inspections of the Propenty . Lender shall
give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of zny award or claim for damages, direct or conseguential, in conniection with
any condemnation or other laking of any part of the Propenty. or for conveyance in lieu of condemnation, aie hereby assigned
and shall be paid lo Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied o the sums secured by this Securnty Instrument,
whether o7 not then due, with any excess paid to Borrower. In the evert of a partia) taking of the Propeny i winch the
fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured
by thns Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this<seexrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount ol the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before tive aking. Any balance shall be paid 1o Borrower. In the event of a pantial taking of the Prejenty m
which the fair market valys of the Property immediately before the taking is less than the amount of the sums secured -
mediately before the taking, uzless Borrower and Lender otherwise agree in wriling or uniess applicable law otherwine pro-
vides, the procecds shall be applicd to the sums secured by this Security instrument whether or nol the sums are then due.

If the Property is abandoned -y Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dzaiages, Borrower fails to respond to Lender within 36 days afier the date 1he nouice
is given, Lender is authorized to collectand apply the proceeds, at its option. either 10 restoration or repair of the Property
or 10 the sums secured by this Scecurity Instiunicnt, whether or not then due.

Unless Lender and Borrower otherwise aaree in writing, any application of proceeds lo principal shall not exiend
or postpone the due date of the monthly payments r.ferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 3; Lender Not a Waiver, Exiension of the time for payvmens or
modification of amortization of the sums securcd by i Security Instrument granted by Lender 1o any successot i mnterest
of Borrower shall not operate to refease the hability of the'onginal Borrower or Borrower's successofs inantetest. Lender
shall not be required to commence proceedings against an; suscessor in interest or refuse 10 extend tune for paymen or
otherwise modify amortization of the sums secured by this Sceuriry Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiiity ; Co-signers.  The covenanis and agreemenis of
this Security Instument shall bind and benefit the successors and assigns of Lesdar and Barrowes, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and seviral. Aay Borrower who co-signs this Security
Instrumem but does not execute the Note: (a) is co-signing this Security Instrumeslonly to mortgage. grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (k) jo-net personally obligated to pay the
sums secured by this Security Insirument: and (c) agrees that Lender and any other Boriswer may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or thit, Note without that Borrower’s
consent.

3. Loan Charges. If the ioan secured by this Security Instrument is subject to a lav which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collecied of 10 pecglizcied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amountarcessary 1o reduce
the charge 1o the perminted limit: and (b) any sums already collccted from Borrower which exceeded pertaitted s will
be refunded 10 Barrower. Lender may choose to make this refund by reducing the principal owed under Ihe Ngie or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as u parial prepavment withoul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumem shall be given by delivesing at or
by mailing it by first class mail unlcss applicable Jaw requires use of another method. The nonce shall be directed 1o the
Property Address or any cther address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mai! 1o Lender's address stated herein or any other address Lender designates by notice to Borrow2r. Any nohce
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

i5. Governing Law: Severability. This Sccusity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note
conflicts with applicable law. such conflict shall not affect other provisions of this Securny Instrument or the Note which
can be given cffect without the conflicting provisien. To this end the provisions of this Secunity Instrument and the Note

are declared to be severable. 95 . Fomn 3014 3190 (page 4 of 6 pages»
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Beneficial Interest In Borrower, 7 all or any part of the Property or any
interest in 1ty sobd or transfereed (o7 1f 2 beneficial inierest in Borrower is sold or transferred and Borrower i ot a natural
person) without Lender’s prior writicn conseat, Lender may. ot its option, require immediate paysient 10 full of all suny
sccured by #ns Secunty Instrument. However, this option shall not be excrcised by Lender if cxcrease oo prodted by federa!
law as of the date of this Security Instrument.

if Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 0 the expiration of this period, Lender may nvoke
any remedics permitted by this Sccurity Instrument without further nolice or demand an Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets cenain conditions, Borrower shall have the nght to have
enforcement of this Sccuriiy Instrument discontinued al any time privr 1o the carlicr of: (a) 5 days {or such other period
as apphcable fav may specify for reinstatement) before salc of the Property pursuant to any pawer of sale contained in this
Security Instrument-or (b) entry of a judgment cninrcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Nele as 3f no acceleration had
occurred; {by cures any difoult of any other covanants of agreements: {c) pays all expenses incurred in enforcing this Security
Instrument, including. bud < limited to, reasonable atterncys” fees; and (d) 1akes such aciion as Lender may reasonably
resuire 1o assure that the lica odshis Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay
the sumn secured by this Securiy Tostrument shatl continue unchanged. Upon reinstatement by Borrower, this Sccursiy [n-
strument and the obligations secuved hereby shall remain fully effective as if no accelerabion had occurred. However, this
night to reinstate shall not apply in the rase of acceieration under paragraph 17

19. Sale of Note; Change of Lean Servicer.  The Notc or a partial interest in the Note (together with tus Security
Instrument) may be sols one or mwre times without prior aotice to Borrower. A sale may resull in a change in the enlity
{kepown as the *'Lean Servicer™") thet collects monthly payments duc under the Note amd this Securty lostrument. There
ahvo iy be one or more changes of the Loan Sérvicer unrelated to a sale of the Note. If there is a chiunge of the Loan
Hortower will be given witien notice of shiechinge in accordance with paragraph 14 above and applicable law.

Servicer,
Servicer antd the address to which payments should be made.

‘The netice will state the hame and address of the new Loarn
The notice will alvo contain any other information required by applicable law,

20. Hazardous Substances. Borsower shall not cavse i permit the presence, use. disposal, storage, or release
of any Hazordous Substances on or in the Propenty. Borrower shail rat do. nor allow anyene e!se 1o do, anything affecung
the Property that is 1 violation of any Environmental Law. The precesing two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substazices that are generally recognized 10 be appropriaic

10 normal residential uses and to maintenance of the Propeny.
Borrower shall promptly give Lender written notice of any investigaticn, c’aim, demand. lawsut or other action by

any governmental or regulatory agency or private party involving the Fiopiny and any Hazardous Substance or
Environmental Law of which Borrowear has actual knowledge. [f Borrower learn:, or is notified by any l.mcrnmcntal or
regulatory authority. that any removal or other remediation of any Hazardous Substance ~ifecting the Propeny is necessary.

Borrower shall pmmp'l‘» take all necessary remedial actions in accordance with Eavironmenial Law.
As used in this paragzaph 20, “*Hazardous Substances'’ are those substances defined s toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxis peiroleum products. toxic
pesticides and herbicides. volatile solvents, materials comaining asbestos or formaldchyde. anu.ezaizactive matenials. As
used in this paragraph 20, **Emvironmental Law'* means federal laws and laws of the jurisdiction where thic Propeny is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (but nol prior to acceleraiion under paragraph 17
uniess applicable lnw provides atherwise). The notice shall specify:; (a) the default; (b) the action required to cure the
default; {¢) a date, nol less than 30 days from the date the notice is given to Borrower, by which the default musi
be cured; and {d) that failure to cure the defauit on or beforv the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure hy judicial proceeding and sile of the Property. The notice
shull further inform Horrower of the right to reinstate after acceleration and the right 1o assert in the loreclasure pro-
ceeding the nop-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may foreciose this Security Instroment
by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon pavment of all sums secured by this Sccurity lastrument, Lender shall release this Secutity

Instrument withoul charge 1o Borrower. Borrower shali pay any recordation costs.
23, Waiver of Homestead, Borrower waives zil right of homestead exemption in the Properiy.

24. Riders to this Security Instrunient,  H onc o1 more riders are exzcuted by Borrower and recorded together
with this Security Instrument, the covenants and agrecnients of each such rider shall be apcorpormed mie and shall anend
and supplement the cavenants and agrecments of this Security Instrument as if the rider(s) were a pan: of this Securay Instrument.
[Check applicable box{es)]

D Adjusiable Rate Rider * . Condonunium Rider i, =3 Famly Rider

E Gradualed Pavment Rider {_: Planned Unit Developmens Rider : Biaeekly Povmem Rider
G Ballvon Rider : Rate improvement Rider . Sccond Home Rider

o) Hi -y

I, Otheitsy [specify]  SEMIMONTHLY PAYMENT RIDER

BY SIGRING BELOW, Borrower accepts and agrees 1o the erms and covenants contained in this Secunty Instrumen
angd in any rider(sy exeswzd by Borrower and recorded wuh .

Wilnesses:

ROBERT A. ‘ — Borrowesr

Socttl Security Number '
o~ 'HARC%?(CT"SC UTT%W _ .1Seal

-~ Btewet

Social Security Number jﬁfj{ Rt }/ o

Stare oF Irusons, A LA : Couniv ss:

THE URDERSIGNED

- personally known to me to be the sanie person(sd whose name(<) . are

subscribed 1o the foregomy imvtrument, appeared before me this duv in person, snd acknowledged that She . ..

signed and delivered the sind instrument ay . D€ ree and voluntiry act, for e uses and purposes therem

sel forth.

Given under my hand and official seal, this  2TH gay of . JUNE 19095
My Commissia L8
‘OFFICIAL SEAL"
N Nﬁnc_Y L_ Cri\;euo
Ao aary Public, Staie of Jfinois
¥ Commission Expires 12/0810¢

Wotary Public

This Line For Acknowledgmen)
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RIDER

THE NORTI- 12 FEET OF LOT 23 AXD ALL OF LOT 24 IN BLOCK 3 IN HULBERT'S
HILWALKELR AVESUE SUBDIVISION OF LOT 19 IN THE CIRCEIT COURT PARTITION
(OF THE SOUTH A4ALF OF THE KDBRTH EAST QUARTER AND THE KORTH HALF OF THE
SOUTH EAST QUARTER AND THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER
OF SECTION 25, TTOANSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALZC-THAT PART LYING WEST OF THE EAST LINE OF THE ROAL OF
THE NORTH WEST QUARTLR OF SECTION 30, TOWNSHIP 41 NORTH, KAXGE 13, EAST
OF THE THIRD PRINCIPAL/MERIDIAN, TOGETHER WITH THE S0UTH EAST QUARTER
OF THE SOUTH EAST QUARTEYL OF SECTION 25, TOWNSHIP 4] NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL/AERIDIAN, ACCORIING TO THE PLAT THEREOF
HECORDED ON DECEMBER 8, 19207 A5)DAOCUMENT KRQ.7011463, 1IN COOK COUNTY,
FLLINOIS.

PERMANENT TAX INDEX NUMBER: (9-25-421-073-uf00, VOL. 305

95471161
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this J2TH day of

NE ., 19_93 and ig incorporated into and shall be

deemcad to amend and supplement the Mortgage, Deed of Trust or

Securitv Deed (the "Security Instrument”) of the same date given

by the! undersigned (the "Borrewer") to secure Borrower's Note
(“he "NoZa"} to NILES TOWNSHIP SCHOOLS CREDIT UNION

(the "Lencer”) of the same date and covering the p:operty
described in 'the Security Instrument and located at:

7315 NORTH OKETO AVLWUE,  CHICAGO, ILLINOIS 60631 .
{ PROUPERTY ADDRESS]

ADDITIONAL COVENAN"S. 1In addition to the covenants and
agreements made in the Fecurity Instrument, Borrower and Lender
further covenant and agree as follows:

A. SEMIMONTHLY PAYMENTS

The Note provides for the Borrower's Semimonthly loan
payments, and the termination of the Zorrower's right to make the
Semimonthly payments, as follows:

1. PAYMENTS
(A) Time and Place of Payments

I will pay interest by making payments twice @ month on the
84 _ day and 23KD day of each month {the "Semimontrly Payments”),
beginning on SEPTEMBER 8TH . 1995 1 wlill make the
Semimonthly payments until I have paid all 1 of the principal and
interest and any other charges described below that I°may owe
under this Note. My Semimonthly payments will be appliied to

interest before principal.

I will make my Semimonthly Payments at
9440 KENTON AVENUE, SKOKIE, ILLINOIS €0076-1397 . . .
or at a different place if reguired by the Kote Holder.

(B) Amount of Semimonthly Payments

My Semimcnthly payment will be in the amount of U.S.

39471161
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(C) Manner of Payment

Ky Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I wili
keep sufficient fundy in the account to pay the full amount of
ecach Semimonthly payment con the date it is due.

I vnderstand that the Note fiolder, or an entity acting for
rhe Nole - Holder, may deduct the amount of my Semimonthly payment
from the account to pay the Kote Holder for each Serimonthly
payment on.chie date it is due until I have paid all amounts owed

under this weco.

2. TERM

If I make all my Semimonthly payments on time, and pay all

other amounts owed under-this Note, I will rP?ay my loan in full

on  AUGUST ~23RD," 2002 "7 TUYfF, op AUGUST 23, 2007 , I still

owe amounts under this Hote, I will pay those amounts in full on
that date, which is called the "Maturity Date."

3. INTEREST RATE AND SEMIMONTILY PAYMENT CHANGES

(AR} Change Dates

S'he interest rate I will pay may zbange on the first day of
JULY ., 19 95, and on_zhat daey every 3rd month
thereafter. Each date on which my interect rate could change is

called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will
be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holder \will
choose a new Index which is based upon comparable informstion,
The Note Kolder will give me notice of this choice.

(€} Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage point (1 %) to the
Current Index. The MNote Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{(D) below,
this rounded amount will be my new interest rate until the next

Change Date. 95471161
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The lNote HEolder will then determine the amount of the
Semimonthly puyment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments, The
result of this colculation will be the new amount of my

Semimonthly payment.

(D) ‘Tuimits on Interest Rate Changes

My interest rate will never be greater than 21lt, and my
interest rate wii! never be less than 6¢t.

(E) Effective Date of Changes

My new interest rate will become effective on each Change
Date. I will pay the amcunt of my new Semimonthly payment
beginning on the first Semimcntiily payment date after the Change
Date until the amount of my Semimcnthly payment changes again.

(FP) MNotice of Changes

The ticte Eolder will deliver or mail-tc me a notice of any
changes in my interest rate and the amount . of my Semimonthly
payment before the effective date of any change,  The notice will
include informatiorn required by law to be giver me and alsc the
title and telephone number of a person who willi answer any
question I may have regarding the notice.

4. FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
assigns, to the same extent as if such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase frcm time to time, but the total unpaid balance so
secured at any one time shall not exceed §_%3,000.C0 DOLLARS
tegether with{iii%iiijsi?ereon and any and all disbursements made

3
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by the Mortyagee for the payment of Taxes, or Insurance on the
Premises ccvered by the lien of this Mortgage and for reasonable
attorneys' fees, Loan commissions, service charges, liquidated
damages, expenses, and court costs incurred in the collection of
any or all of such sums of money. Such further or future
advances shall be wholly optional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note
referred to herein unless said interest rate shall be medifjed by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hercafter
made, shall be a lien from the time this Mortgage is recorded, as
provided in Section 15-1302(b) (1) of the Act. Further, the
parties’ bereby acknowledge and agree that the minimum amount of
any futvee advances hercunder shall be the maximuw amount
described above, or $5,000.00, whichever is less.

5. BORROWER'S FAIGWLURRE TO PAY AS REQUIRED
{A) Late Charge {ox Overdue Payments

1f the Note Holder héis not received the full amount of any
Semimonthly payment by the eiid of 15 calendar days after the date
it is due, I will pay a late /charge to the Note Holder. The
amount of the charge will bo 2% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only cnce on each late payment.

(B) Defatlt

If I do not pay the full amount of my Semirenthly payment on
the date it is due, I will be in default.

(C} Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Eolder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed

to me.

35471161
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6. SEMIMONTHLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUHENT

1. Until Borrower's right to make Semimonthly Payments is
terminated under the conditions stated in Section A of this
Semimonthly Payment Rider, the Security Instrument is amended as
follews:

(3) The word "Biweekly" or "Monthly" is chonged to
“Semimonthly" in the Security Instrument wherever
"Biweeckly" or "Monthly" appears.

BY SIGNING BELOW, Borrower accepts and agrces to the terms
and covenants contained in this SENIM4ONTHLY PAYMERT RIDER.

;;«'4"[}“ & G A['Aé? [SEAL]

ROBERT A. SCHUTT ~BORROWER

)/{ J RIS x’_/f {ﬁ ,/2: é 2“‘;/{_- JISEAL]

MARCIA G. SCHUTT -BORRGWER

95471161
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